
ʄɸʈɯʋʇʆʃʔʉʔʂʀʁ ɼɽʈɾɸɺʅʀʁ ʋʅɯɺɽʈʉʀʊɽʊ (ʋʂʈɸɰʅɸ) 

ʇʆɿʅɸʅʉʔʂʀʁ ɽʂʆʅʆʄɯʏʅʀʁ ʋʅɯɺɽʈʉʀʊɽʊ (ʈɽʉʇʋɹʃɯʂɸ ʇʆʃʔʑɸ) 

ʊɹɯʃɯʉʔʂʀʁ ɼɽʈɾɸɺʅʀʁ ʋʅɯɺɽʈʉʀʊɽʊ ɯʄɽʅɯ ɯɺɸʅɽ ɼɾɸɺɸʍɯʐɺɯʃɯ (ɻʈʋɿɯʗ) 

ʂɸɻʋʃʔʉʔʂʀʁ ɼɽʈɾɸɺʅʀʁ ʋʅɯɺɽʈʉʀʊɽʊ ɯʄɽʅɯ ɹ.ʇ. ʍɸɿɼɽʋ  

(ʈɽʉʇʋɹʃɯʂɸ ʄʆʃɼʆɺɸ) 

ʂʆʄʈɸʊʉʔʂʀʁ ɼɽʈɾɸɺʅʀʁ ʋʅɯɺɽʈʉʀʊɽʊ (ʈɽʉʇʋɹʃɯʂɸ ʄʆʃɼʆɺɸ) 

ɻʆʉʇʆɼɸʈʉʔʂɸ ɸʂɸɼɽʄɯʗ ɯʄɽʅɯ ɼ.ɸ. ʎɽʅʆɺɸ, ʤ. ʉɺɯʐʊʆʌ (ɹʆʃɻɸʈɯʗ) 

ɼɽʇɸʈʊɸʄɽʅʊ ɿ ʇʀʊɸʅʔ ɽʂʆʅʆʄɯʂʀ ʄɸʈɯʋʇʆʃʔʉʔʂʆɰ ʄɯʉʔʂʆɰ ʈɸɼʀ 

ɺɯɼɼɯʃɽʅʅʗ ʋ ʤ. ʄɸʈɯʋʇʆʃʔ ɼʆʅɽʎʔʂʆɰ ʊʆʈɻʆɺʆ-ʇʈʆʄʀʉʃʆɺʆɰ ʇɸʃɸʊʀ 

 

 

 

 

 

 

ʆʉʆɹʃʀɺʆʉʊɯ ɯʅʊɽɻʈɸʎɯɰ ʂʈɸɰʅ ʋ ʉɺɯʊʆɺʀʁ  

ɽʂʆʅʆʄɯʏʅʀʁ ʊɸ ʇʆʃɯʊʀʂʆ-ʇʈɸɺʆɺʀʁ ʇʈʆʉʊɯʈ 

 

 

ʄɸʊɽʈɯɸʃʀ 
V ʄʽʞʥʘʨʦʜʥʦʾ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʦʾ ʢʦʥʬʝʨʝʥʮʽʾ 

 

 

 

07 ʛʨʫʜʥʷ 2018 ʨ. 

 

 

 

 

ʈʝʢʦʤʝʥʜʦʚʘʥʦ ʜʦ ʜʨʫʢʫ 

ɺʯʝʥʦʶ ʨʘʜʦʶ ʝʢʦʥʦʤʽʢʦ-

ʧʨʘʚʦʚʦʛʦ ʬʘʢʫʣʴʪʝʪʫ 

ʄʘʨʽʫʧʦʣʴʩʴʢʦʛʦ ʜʝʨʞʘʚʥʦʛʦ 

ʫʥʽʚʝʨʩʠʪʝʪʫ 

(ʧʨʦʪʦʢʦʣ ˉ 5 ʚʽʜ 21.11.2018 ʨ.) 

 

 

 

 

 

 

ʄʘʨʽʫʧʦʣʴ, 2018 
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ʋɼʂ 339.922 (063) 

ɹɹʂ 65.54ʷ431 

 

ʆʩʦʙʣʠʚʦʩʪʽ ʽʥʪʝʛʨʘʮʽʾ ʢʨʘʾʥ ʚ ʩʚʽʪʦʚʠʡ ʝʢʦʥʦʤʽʯʥʠʡ ʪʘ ʧʦʣʽʪʠʢʦ-ʧʨʘʚʦʚʠʡ ʧʨʦʩʪʽʨ: 

ʄʘʪʝʨʽʘʣʠ V ʄʽʞʥʘʨʦʜʥʦʾ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʦʾ ʢʦʥʬʝʨʝʥʮʽʾ, 07 ʛʨʫʜʥʷ 2018 ʨ.ï ʋʢʣ.:  

ʄʘʨʝʥʘ ʊ.ɺ., ɹʝʟʟʫʙʯʝʥʢʦ ʆ.ɸ., ʄʽʪʶʰʢʽʥʘ ʍ.ʉ., ɿʘʭʘʨʦʚʘ ʆ.ɺ., ʅʽʢʦʣʝʥʢʦ ʊ.ɯ., 

ɹʘʣʘʙʘʥʦʚʘ ʅ.ɺ., ʆʤʝʣʴʯʝʥʢʦ ɻ.ʇ. ɿʘ ʟʘʛ. ʨʝʜʘʢʮʽʻʶ ʜ.ʝ.ʥ., ʧʨʦʬ. ɹʫʣʘʪʦʚʦʾ ʆ.ɺ., ʜ.ʝ.ʥ., ʧʨʦʬ. 

ʏʝʥʪʫʢʦʚʘ ʖ.ɯ.  ð  ʄʘʨʽʫʧʦʣʴ: ʄɼʋ, 2018. ð 160 ʩ. 

  

ʂʦʥʬʝʨʝʥʮʽʷ ʧʨʠʩʚʷʯʝʥʘ ʧʨʦʙʣʝʤʘʤ ʘʢʪʠʚʽʟʘʮʽʾ ʧʨʦʮʝʩʫ ʽʥʪʝʛʨʘʮʽʾ ʢʨʘʾʥ ʫ ʩʚʽʪʦʚʠʡ 

ʝʢʦʥʦʤʽʯʥʠʡ ʪʘ ʧʦʣʽʪʠʢʦ-ʧʨʘʚʦʚʠʡ ʧʨʦʩʪʽʨ. ɺ ʨʦʙʦʪʽ ʢʦʥʬʝʨʝʥʮʽʾ ʧʨʠʡʤʘʶʪʴ ʫʯʘʩʪʴ 

ʥʘʫʢʦʚʮʽ, ʚʠʢʣʘʜʘʯʽ, ʬʘʭʽʚʮʽ-ʧʨʘʢʪʠʢʠ, ʘʩʧʽʨʘʥʪʠ, ʩʪʫʜʝʥʪʠ. 

ʆʩʥʦʚʥʽ ʥʘʧʨʷʤʠ ʨʦʙʦʪʠ ʢʦʥʬʝʨʝʥʮʽʾ: 

ü ʈʦʟʚʠʪʦʢ ʽʥʪʝʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʴʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ: ʧʦʣʽʪʠʢʦ-

ʧʨʘʚʦʚʠʡ ʘʩʧʝʢʪ; 

ü ʈʦʟʚʠʪʦʢ ʤʽʞʨʝʛʽʦʥʘʣʴʥʦʾ ʚʟʘʻʤʦʜʽʾ ʪʘ ʪʨʘʥʩʢʦʨʜʦʥʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʚ 

ʫʤʦʚʘʭ ʽʥʪʝʛʨʘʮʽʡʥʠʭ ʧʨʽʦʨʠʪʝʪʽʚ; 

ü ʆʩʦʙʣʠʚʦʩʪʽ ʨʦʟʚʠʪʢʫ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʠʭ ʪʘ ʧʦʣʽʪʠʯʥʠʭ ʚʽʜʥʦʩʠʥ ʢʨʘʾʥ ʚ 

ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ; 

ü ʈʦʟʚʠʪʦʢ ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʠʭ ʪʘ ʚʘʣʶʪʥʠʭ ʚʽʜʥʦʩʠʥ ʚ ʫʤʦʚʘʭ 

ʛʣʦʙʘʣʽʟʘʮʽʾ ʪʘ ʫʯʘʩʪʴ ʢʨʘʾʥ ʥʘ ʩʚʽʪʦʚʦʤʫ ʬʽʥʘʥʩʦʚʦʤʫ ʨʠʥʢʫ; 

ü ɯʥʥʦʚʘʮʽʡʥʦ-ʽʥʚʝʩʪʠʮʽʡʥʘ ʜʽʷʣʴʥʽʩʪʴ ʢʨʘʾʥ ʫ ʩʚʽʪʦʚʠʭ ʢʦʦʨʜʠʥʘʪʘʭ ʨʦʟʚʠʪʢʫ; 

ü ʇʨʦʙʣʝʤʠ ʤʽʞʛʘʣʫʟʝʚʦʾ ʩʧʽʚʧʨʘʮʽ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ; 

ü ɿʘʙʝʟʧʝʯʝʥʥʷ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʛʘʣʫʟʝʡ ʪʘ ʨʝʛʽʦʥʽʚ ʥʘʮʽʦʥʘʣʴʥʦʾ 

ʝʢʦʥʦʤʽʢʠ; 

ü ʇʨʦʙʣʝʤʠ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʣʦʛʦ ʨʦʟʚʠʪʢʫ ʢʨʘʾʥ ʚ ʢʦʥʪʝʢʩʪʽ ʩʫʯʘʩʥʠʭ ʩʚʽʪʦʚʠʭ 

ʧʨʦʮʝʩʽʚ. 

 

ʆʨʛʘʥʽʟʘʮʽʡʥʠʡ ʢʦʤʽʪʝʪ ʢʦʥʬʝʨʝʥʮʽʾ ʩʪʘʚʠʪʴ ʧʝʨʝʜ ʩʦʙʦʶ ʪʘʢʽ ʟʘʜʘʯʽ: 

1. ʦʙʤʽʥ ʧʨʘʢʪʠʯʥʠʤʠ ʽ ʪʝʦʨʝʪʠʯʥʠʤʠ ʥʘʧʨʘʮʶʚʘʥʥʷʤʠ ʫʯʘʩʥʠʢʽʚ ʢʦʥʬʝʨʝʥʮʽʾ  ʫ 

ʩʬʝʨʽ ʚʠʚʯʝʥʥʷ ʦʩʦʙʣʠʚʦʩʪʝʡ ʽʥʪʝʛʨʘʮʽʾ ʢʨʘʾʥ ʫ ʩʠʩʪʝʤʫ ʩʚʽʪʦʛʦʩʧʦʜʘʨʩʴʢʠʭ ʟʚôʷʟʢʽʚ; 

2. ʨʦʟʨʦʙʢʘ ʥʘʧʨʷʤʽʚ ʨʦʟʚʠʪʢʫ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ ʢʨʘʾʥ ʩʚʽʪʫ. 

 

 

Éɸʚʪʦʨʠ ʪʝʢʩʪʽʚ, 2018 ʨ. 

É ʄɼʋ, 2018 ʨ. 



3 

 

ʋʯʘʩʥʠʢʘʤ V ʄʽʞʥʘʨʦʜʥʦʾ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʦʾ ʢʦʥʬʝʨʝʥʮʽʾ  

çʆʩʦʙʣʠʚʦʩʪʽ ʽʥʪʝʛʨʘʮʽʾ ʢʨʘʾʥ ʫ ʩʚʽʪʦʚʠʡ ʝʢʦʥʦʤʽʯʥʠʡ  

ʪʘ ʧʦʣʽʪʠʢʦ-ʧʨʘʚʦʚʠʡ ʧʨʦʩʪʽʨè 

 

 

 

ʐʘʥʦʚʥʽ ʢʦʣʝʛʠ, ʜʦʨʦʛʽ ʜʨʫʟʽ ʽ ʧʘʨʪʥʝʨʠ! 

 

 

ʑʠʨʦ ʚʽʪʘʶ ʫʩʽʭ ʚʘʩ ʽʟ ʧʦʯʘʪʢʦʤ ʨʦʙʦʪʠ V ʄʽʞʥʘʨʦʜʥʦʾ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʦʾ 

ʢʦʥʬʝʨʝʥʮʽʾ çʆʩʦʙʣʠʚʦʩʪʽ ʽʥʪʝʛʨʘʮʽʾ ʢʨʘʾʥ ʫ ʩʚʽʪʦʚʠʡ ʝʢʦʥʦʤʽʯʥʠʡ ʪʘ ʧʦʣʽʪʠʢʦ-ʧʨʘʚʦʚʠʡ 

ʧʨʦʩʪʽʨè!  

ɿʘʟʥʘʯʝʥʠʡ ʥʘʫʢʦʚʠʡ ʟʘʭʽʜ ʱʦʨʦʢʫ ʦʙôʻʜʥʫʻ ʚʯʝʥʠʭ ʪʘ ʬʘʭʽʚʮʽʚ, ʷʢʽ ʟʘʡʤʘʶʪʴʩʷ 

ʜʦʩʣʽʜʞʝʥʥʷʤʠ ʘʢʪʫʘʣʴʥʠʭ ʧʠʪʘʥʴ ʨʦʟʚʠʪʢʫ ʽʥʪʝʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ, ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʠʭ 

ʪʘ ʧʦʣʽʪʠʯʥʠʭ ʚʽʜʥʦʩʠʥ ʤʽʞ ʢʨʘʾʥʘʤʠ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʴʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ, ʨʦʟʚôʷʟʘʥʥʷ 

ʧʨʦʙʣʝʤ ʩʪʘʣʦʛʦ ʨʦʟʚʠʪʢʫ ʩʫʯʘʩʥʦʛʦ ʩʚʽʪʦʚʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ, ʩʧʨʠʷʥʥʷ ʽʥʥʦʚʘʮʽʡʥʦ-

ʽʥʚʝʩʪʠʮʽʡʥʦʤʫ ʨʦʟʚʠʪʢʫ ʥʘʮʽʦʥʘʣʴʥʠʭ ʝʢʦʥʦʤʽʢ ʪʘ ʘʢʪʠʚʽʟʘʮʽʾ ʫʯʘʩʪʽ ʢʨʘʾʥ ʥʘ ʩʚʽʪʦʚʠʭ 

ʬʽʥʘʥʩʦʚʠʭ ʨʠʥʢʘʭ, ʟʘʙʝʟʧʝʯʝʥʥʷ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʛʘʣʫʟʝʡ ʪʘ ʨʝʛʽʦʥʽʚ ʥʘʮʽʦʥʘʣʴʥʦʾ 

ʝʢʦʥʦʤʽʢʠ. ɺʢʘʟʘʥʽ ʧʨʦʙʣʝʤʥʽ ʘʩʧʝʢʪʠ ʜʦʚʛʠʡ ʯʘʩ ʥʝ ʚʪʨʘʯʘʶʪʴ ʩʚʦʻʾ ʘʢʪʫʘʣʴʥʦʩʪʽ ʽ 

ʚʠʢʣʠʢʘʶʪʴ ʟʥʘʯʥʠʡ ʽʥʪʝʨʝʩ ʥʝ ʪʽʣʴʢʠ ʩʝʨʝʜ ʚʽʪʯʠʟʥʷʥʠʭ ʚʯʝʥʠʭ, ʱʦ ʧʨʝʜʩʪʘʚʣʷʶʪʴ ʧʨʦʚʽʜʥʽ 

ʟʘʢʣʘʜʠ ʚʠʱʦʾ ʦʩʚʽʪʠ ʋʢʨʘʾʥʠ, ʪʘ ʬʘʭʽʚʮʽʚ-ʧʨʘʢʪʠʢʽʚ, ʘʣʝ ʡ ʫ ʟʘʨʫʙʽʞʥʠʭ ʥʘʫʢʦʚʮʽʚ. ʗʢ 

ʥʘʩʣʽʜʦʢ, ʜʦ ʨʦʙʦʪʠ ʢʦʥʬʝʨʝʥʮʽʾ ʟʘʣʫʯʘʶʪʴʩʷ ʚʽʜʦʤ ̔ ʥʘʫʢʦʚʮʽ ʪʘ ʤʦʣʦʜʽ ʫʯʝʥʽ ʟ ɯʪʘʣʽʾ, 

ʇʦʣʴʱʽ, ʄʦʣʜʦʚʠ, ɻʨʫʟʽʾ. 

ʉʧʦʜʽʚʘʶʩʷ, ʱʦ ʦʙʛʦʚʦʨʝʥʥʷ ʜʦʧʦʚʽʜʝʡ ʥʘ ʟʘʩʽʜʘʥʥʷʭ ʩʝʢʮʽʡ ʤʽʞʥʘʨʦʜʥʦʾ 

ʢʦʥʬʝʨʝʥʮʽʾ, ʥʘʫʢʦʚʽ ʜʽʘʣʦʛʠ ʪʘ ʧʨʦʬʝʩʽʡʥʽ ʜʠʩʢʫʩʽʾ ʙʫʜʫʪʴ ʩʧʨʠʷʪʠ ʨʦʟʚʠʪʢʫ ʚʽʪʯʠʟʥʷʥʦʾ 

ʝʢʦʥʦʤʽʯʥʦʾ ʥʘʫʢʠ, ʜʘʜʫʪʴ ʟʤʦʛʫ ʚʠʥʘʡʪʠ ʦʧʪʠʤʘʣʴʥʽ ʥʘʧʨʷʤʠ ʨʦʟʚʠʪʢʫ ʥʘʮʽʦʥʘʣʴʥʠʭ 

ʝʢʦʥʦʤʽʢ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ, ʚʠʨʦʙʠʪʠ ʥʘʡʙʽʣʴʰ ʝʬʝʢʪʠʚʥʽ ʰʣʷʭʠ ʧʦʜʦʣʘʥʥʷ ʝʢʦʥʦʤʽʯʥʠʭ 

ʪʘ ʧʦʣʽʪʠʢʦ-ʧʨʘʚʦʚʠʭ ʧʨʦʙʣʝʤ ʽʥʪʝʛʨʘʮʽʾ ʢʨʘʾʥ ʫ ʩʚʽʪʦʚʠʡ ʧʨʦʩʪʽʨ. ʇʝʨʝʢʦʥʘʥʠʡ, ʱʦ 

ʧʨʘʢʪʠʯʥʝ ʟʘʩʪʦʩʫʚʘʥʥʷ ʥʘʫʢʦʚʠʭ ʥʘʧʨʘʮʶʚʘʥʴ, ʧʨʝʜʩʪʘʚʣʝʥʠʭ ʫʯʘʩʥʠʢʘʤʠ ʢʦʥʬʝʨʝʥʮʽʾ, 

ʜʦʧʦʤʦʞʝ ʋʢʨʘʾʥʽ ʟʘʡʥʷʪʠ ʛʽʜʥʝ ʤʽʩʮʝ ʫ ʩʚʽʪʦʚʦʤʫ ʝʢʦʥʦʤʽʯʥʦʤʫ ʪʘ ʧʦʣʽʪʠʢʦ-ʧʨʘʚʦʚʦʤʫ 

ʧʨʦʩʪʦʨ̔ , ʩʧʨʠʷʪʠʤʝ ʾʾ ʽʥʪʝʛʨʘʮʽʾ ʜʦ ʩʚʽʪʦʛʦʩʧʦʜʘʨʩʴʢʦʾ ʩʠʩʪʝʤʠ. 

ɹʘʞʘʶ ʫʯʘʩʥʠʢʘʤ ʤʽʞʥʘʨʦʜʥʦʾ ʢʦʥʬʝʨʝʥʮʽʾ ʥʘʣʘʛʦʜʞʝʥʥʷ ʢʦʨʠʩʥʠʭ ʥʘʫʢʦʚʠʭ ʪʘ 

ʦʩʚʽʪʥʽʭ ʢʦʥʪʘʢʪʽʚ, ʧʣʽʜʥʦʾ ʪʚʦʨʯʦʾ ʧʨʘʮʽ, ʮʽʢʘʚʠʭ ʜʠʩʢʫʩʽʡ, ʥʘʪʭʥʝʥʥʷ, ʤʽʮʥʦʛʦ ʟʜʦʨʦʚôʷ, 

ʟʣʘʛʦʜʠ ʽ ʜʦʙʨʦʙʫʪʫ! 

 

 

 

 

 ɿ ʧʦʚʘʛʦʶ, 

 

 ʨʝʢʪʦʨ ʄɼʋ,  

ʯʣʝʥ-ʢʦʨʝʩʧʦʥʜʝʥʪ ʅɸʇʅ ʋʢʨʘʾʥʠ,  

ʇʦʯʝʩʥʠʡ ɻʝʥʝʨʘʣʴʥʠʡ ʢʦʥʩʫʣ 

 ʈʝʩʧʫʙʣʽʢʠ ʂʽʧʨ ʚ ʄʘʨʽʫʧʦʣʽ     ʧʨʦʬ. ʂ.ɺ.ɹʘʣʘʙʘʥʦʚ 

 

 

 

 

 

 

 

 



4 

 

ʉɽʂʎɯʗ 

ʈʆɿɺʀʊʆʂ ɯʅʊɽɻʈɸʎɯʁʅʀʍ ʇʈʆʎɽʉɯɺ ɺ ʋʄʆɺɸʍ ɻʃʆɹɸʃʔʅʆɻʆ ʉɽʈɽɼʆɺʀʑɸ: 

ʇʆʃɯʊʀʂʆ-ʇʈɸɺʆɺʀʁ ɸʉʇɽʂʊ 

 

 

ɻʆɼʆɺɸʅʀʂ ɭ. ɺ., 

ʢ.ʶ.ʥ., ʜʦʮʝʥʪ 

ʜʦʮʝʥʪ ʢʘʬʝʜʨʠ ʧʨʘʚʘ ʪʘ ʧʫʙʣʽʯʥʦʛʦ ʘʜʤʽʥʽʩʪʨʫʚʘʥʥʷ 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʆʉʆɹʃʀɺʆʉʊɯ ʌʋʅʂʎɯʆʅʋɺɸʅʅʗ ʉʀʉʊɽʄʀ ʇʈɸɺɸ ʋ ʉʋʏɸʉʅʀʍ ʋʄʆɺɸʍ 

ɻʃʆɹɸʃɯɿɸʎɯɰ ʊɸ ʄɯɾɼɽʈɾɸɺʅʆɰ ɯʅʊɽɻʈɸʎɯɰ 

 

ʋ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ ʨʦʟʚʠʪʢʫ ʩʠʩʪʝʤʠ ʧʨʘʚʘ ʷʢ ʩʦʮʽʘʣʴʥʦ-ʶʨʠʜʠʯʥʦʛʦ ʷʚʠʱʘ ʢʦʤʧʣʝʢʩʥʝ ʜʦʩʣʽʜʞʝʥʥʷ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʥʩʪʠʪʫʮʽʡʥʦ-ʧʨʘʚʦʚʠʭ ʥʦʨʤ, ʷʢ ʚʙʘʯʘʻʪʴʩʷ, ʧʦʪʨʝʙʫʻ, ʧʝʨʰ ʟʘ ʚʩʝ, ʬʦʨʤʫʚʘʥʥʷ ʥʦʚʦʛʦ 

ʪʝʦʨʝʪʠʢʦ-ʤʝʪʦʜʦʣʦʛʽʯʥʦʛʦ ʨʦʟʫʤʽʥʥʷ ʤʽʩʮʷ ʪʘ ʨʦʣʽ ʩʠʩʪʝʤʠ ʧʨʘʚʘ ʟʘʛʘʣʦʤ ʽ, ʟʦʢʨʝʤʘ, ʩʠʩʪʝʤʠ ʢʦʥʩʪʠʪʫʮʽʡʥʦʛʦ 

ʧʨʘʚʘ ʫ ʥʘʮʽʦʥʘʣʴʥʽʡ ʧʨʘʚʦʚʽʡ ʩʠʩʪʝʤʽ. 

ɺʨʘʭʦʚʫʶʯʠ ʩʦʮʽʘʣʴʥʫ ʟʥʘʯʠʤʽʩʪʴ ʧʠʪʘʥʥʷ ʧʨʦ ʝʬʝʢʪʠʚʥʽʩʪʴ ʢʦʥʩʪʠʪʫʮʽʡʥʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʶʚʘʥʥʷ ʪʘ 

ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʢʦʥʩʪʠʪʫʮʽʡʥʦ-ʧʨʘʚʦʚʠʭ ʥʦʨʤ ʫ ʩʫʩʧʽʣʴʥʦʤʫ ʞʠʪʪʽ, ʥʝʜʦʩʪʘʪʥʶ ʪʝʦʨʝʪʠʯʥʫ ʪʘ ʤʝʪʦʜʦʣʦʛʽʯʥʫ 

ʨʦʟʨʦʙʣʝʥʽʩʪʴ ʧʨʦʙʣʝʤʠ ʚʠʟʥʘʯʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʥʩʪʠʪʫʮʽʡʥʦ-ʧʨʘʚʦʚʠʭ ʥʦʨʤ ʚ ʫʤʦʚʘʭ ʩʫʯʘʩʥʠʭ 

ʽʥʪʝʛʨʘʮʽʡʥʠʭ ʪʘ ʛʣʦʙʘʣʽʟʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ, ʚʘʞʣʠʚʠʤ ʟʘʚʜʘʥʥʷʤ ʻ ʽ ʨʦʟʨʦʙʣʝʥʥʷ ʘʢʪʫʘʣʴʥʠʭ ʪʝʦʨʝʪʠʢʦ-

ʤʝʪʦʜʦʣʦʛʽʯʥʠʭ ʢʦʥʮʝʧʪʽʚ ʨʦʟʚʠʪʢʫ ʥʘʮʽʦʥʘʣʴʥʠʭ ʩʠʩʪʝʤ ʧʨʘʚʘ ʧʽʜ ʚʧʣʠʚʦʤ ʚʢʘʟʘʥʠʭ ʥʦʚʽʪʥʽʭ ʪʝʥʜʝʥʮʽʡ, ʱʦ 

ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʜʝʪʝʨʤʽʥʫʶʪʴ ʷʢʽʩʥʽ ʪʘ ʢʽʣʴʢʽʩʥʽ ʟʤʽʥʠ ʥʘ ʧʝʨʚʠʥʥʦʤʫ, ʙʘʟʦʚʦʤʫ ʨʽʚʥʽ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʩʠʩʪʝʤʠ 

ʧʨʘʚʘ, ʷʢʠʤ ʚʠʩʪʫʧʘʶʪʴ ʧʨʘʚʦʚʽ ʥʦʨʤʠ. 

ʉʣʽʜ ʚʽʜʟʥʘʯʠʪʠ, ʱʦ ʧʦʥʷʪʪʷʤ çʩʠʩʪʝʤʘè ʚ ʙʫʜʴ-ʷʢʽʡ ʛʘʣʫʟʽ ʧʽʟʥʘʥʥʷ ʚʠʟʥʘʯʘʻʪʴʩʷ ʧʝʚʥʘ ʨʝʘʣʴʥʦ 

ʽʩʥʫʶʯʘ ʩʪʨʫʢʪʫʨʦʚʘʥʘ ʮʽʣʽʩʥʘ ʩʫʢʫʧʥʽʩʪʴ ʝʣʝʤʝʥʪʽʚ, ʧʦʻʜʥʘʥʠʭ ʤʽʞ ʩʦʙʦʶ ʚʥʫʪʨʽʰʥʽʤʠ ʟʚô̫ ʟʢʘʤʠ. ʉʘʤʝ ʮʽ 

ʟʚô̫ ʟʢʠ, ʷʢ ʩʣʫʰʥʦ ʟʘʟʥʘʯʘʻ ɺ. ʇ. ʐʘʛʘʥʝʥʢʦ, ʟʜʘʪʥʽ ʥʘʜʘʚʘʪʠ ʚʥʫʪʨʽʰʥʴʦʾ ʦʨʛʘʥʽʟʦʚʘʥʦʩʪʽ ʫʩʽʤ ʝʣʝʤʝʥʪʘʤ ʙʫʜʴ-

ʷʢʦʾ ʩʠʩʪʝʤʠ, ʧʝʨʝʪʚʦʨʶʶʯʠ ʾʾ ʥʘ ʜʠʬʝʨʝʥʮʽʡʦʚʘʥʫ ʮʽʣʽʩʥʽʩʪʴ [1, ʩ. 70].   

ɯʥʰʦʶ ʚʘʞʣʠʚʦʶ ʦʩʦʙʣʠʚʽʩʪʶ ʙʫʜʴ-ʷʢʦʾ ʩʠʩʪʝʤʠ ʻ ʪʝ, ʱʦ ʚʦʥʘ ʤʦʞʝ ʙʫʪʠ ʝʣʝʤʝʥʪʦʤ ʩʠʩʪʝʤʠ ʙʽʣʴʰ 

ʚʠʩʦʢʦʛʦ ʨʽʚʥʷ, ʘ ʾʾ ʩʪʨʫʢʪʫʨʥʽ ʝʣʝʤʝʥʪʠ ʤʦʞʫʪʴ ʚʠʩʪʫʧʘʪʠ ʷʢ ʩʠʩʪʝʤʘ ʥʠʞʯʦʛʦ ʨʽʚʥʷ [2, ʩ. 129]. 

ɿʘʛʘʣʦʤ ʩʠʩʪʝʤʥʠʡ ʧʽʜʭʽʜ ʷʢ ʤʝʪʦʜʦʣʦʛʽʯʥʘ ʦʩʥʦʚʘ ʥʘʫʢʦʚʦʛʦ ʽ ʧʨʘʢʪʠʯʥʦʛʦ ʧʽʟʥʘʥʥʷ ʩʠʩʪʝʤ ʙʘʟʫʻʪʴʩʷ 

ʥʘ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʤʫ ʧʨʠʥʮʠʧʽ, ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʷʢʦʛʦ çʚʩʽ ʧʨʦʷʚʠ ʣʶʜʩʴʢʦʛʦ ʩʚʽʪʫ ʤʘʶʪʴ ʙʫʪʠ ʧʦʚô̫ ʟʘʥʽ ʦʜʠʥ ʽʟ 

ʦʜʥʠʤ ʚ ʻʜʠʥʫ ʚʝʣʠʢʫ ʨʘʮʽʦʥʘʣʴʥʫ ʩʭʝʤʫè [3, ʩ. 213]. ʎʝ, ʫ ʩʚʦʶ ʯʝʨʛʫ, ʟʫʤʦʚʣʶʻ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʙʫʜʴ-ʷʢʦʾ 

ʩʠʩʪʝʤʠ ʯʝʨʝʟ ʪʘʢʽ ʦʟʥʘʢʠ: 1) ʩʠʩʪʝʤʘ ʩʢʣʘʜʘʻʪʴʩʷ ʟ ʦʩʥʦʚʥʠʭ, ʘ ʪʘʢʦʞ ʽʟ ʟʤʽʥʶʚʘʥʠʭ ʝʣʝʤʝʥʪʽʚ, ʚʣʘʩʪʠʚʦʩʪʝʡ 

ʪʦʱʦ; 2) ʪʘʢʽ ʝʣʝʤʝʥʪʠ ʻ ʧʦʚô̫ ʟʘʥʠʤʠ ʪʠʤ, ʱʦ ʟʜʦʙʫʚʘʻ ʥʘʟʚʫ ʟʚô̫ ʟʢʽʚ, ʢʦʨʝʣʷʮʽʡ, ʚʟʘʻʤʦʚʽʜʥʦʩʠʥ, ʢʦʤʫʥʽʢʘʮʽʾ 

ʪʦʱʦ; 3) ʪʘʢʽ ʟʚô̫ ʟʢʠ, ʟʘʟʚʠʯʘʡ, ʤʘʶʪʴ ʥʝʚʠʧʘʜʢʦʚʠʡ, ʟʘʢʦʥʦʤʽʨʥʠʡ ʭʘʨʘʢʪʝʨ, ʱʦ ʟʘʙʝʟʧʝʯʫʻ ʫʪʚʦʨʝʥʥʷ ʧʝʚʥʦʾ 

ʩʪʨʫʢʪʫʨʠ ʽʟ ʚʽʜʧʦʚʽʜʥʠʤ ʧʽʜʧʦʨʷʜʢʫʚʘʥʥʷʤ ʽ ʧʝʚʥʠʤ ʩʪʫʧʝʥʝʤ ʝʥʪʨʦʧʽʾ, ʷʢʠʡ ʻ ʥʠʞʯʠʤ ʟʘ ʤʘʢʩʠʤʘʣʴʥʦ 

ʤʦʞʣʠʚʠʡ ʨʽʚʝʥʴ; 4) ʩʠʩʪʝʤʘ ʽʩʥʫʻ ʚ ʬʽʟʠʯʥʦʤʫ ʧʨʦʩʪʦʨʽ, ʭʦʯʘ ʤʝʞʽ ʪʘʢʦʛʦ ʧʨʦʩʪʦʨʫ ʥʝ ʤʦʞʫʪʴ ʙʫʪʠ ʪʦʯʥʦ 

ʚʠʟʥʘʯʝʥʽ; 5) ʫʩʽ ʩʠʩʪʝʤʠ ʻ ʦʥʪʦʣʦʛʽʯʥʦ ʚʽʜʢʨʠʪʠʤʠ, ʦʩʢʽʣʴʢʠ ʥʝʤʘʻ ʞʦʜʥʦʾ ʩʠʩʪʝʤʠ, ʷʢʘ ʙ ʙʫʣʘ ʧʦʚʥʽʩʪʶ 

ʟʘʢʨʠʪʦʶ ʟʦʚʥʽ ʡ ʥʝ ʧʝʨʝʙʫʚʘʣʘ ʫ ʚʟʘʻʤʥʦʤʫ ʦʙʤʽʥʽ ʟ ʥʘʚʢʦʣʠʰʥʽʤ ʩʝʨʝʜʦʚʠʱʝʤ.   

ɺ ʪʦʡ ʞʝ ʯʘʩ, ʩʦʮʽʘʣʴʥʽ ʩʠʩʪʝʤʠ, ʦʢʨʽʤ ʚʢʘʟʘʥʠʭ ʟʘʛʘʣʴʥʠʭ, ʤʘʶʪʴ ʱʝ ʡ ʩʧʝʮʽʘʣʴʥʽ ʦʟʥʘʢʠ, ʘ ʩʘʤʝ: 1) 

ʦʩʥʦʚʥʦʶ ʦʧʝʨʘʮʽʻʶ, ʷʢʘ ʚʠʟʥʘʯʘʻ ʦʩʦʙʣʠʚʽʩʪʴ ʮʽʻʾ ʩʠʩʪʝʤʠ ʡ ʟʘʙʝʟʧʝʯʫʻ ʾʾ ʮʽʣʽʩʥʽʩʪʴ, ʻ ʢʦʤʫʥʽʢʘʮʽʷ; ʙ) 

ʥʘʷʚʥʽʩʪʴ ʽʥʩʪʠʪʫʮʽʦʥʘʣʴʥʠʭ ʧʨʦʷʚʽʚ, ʟʘʚʜʷʢʠ ʯʦʤʫ ʟʘʙʝʟʧʝʯʫʻʪʴʩʷ ʩʪʘʙʽʣʴʥʽʩʪʴ ʚʽʜʥʦʩʠʥ ʫ ʯʘʩʽ ʡ ʧʨʦʩʪʦʨʽ [4, 

ʩ. 112]. 

ɯʥʰʠʤʠ ʩʣʦʚʘʤʠ, ʩʠʩʪʝʤʫ (ʚʢʣʶʯʘʶʯʠ ʩʦʮʽʘʣʴʥʫ ʽ, ʟʦʢʨʝʤʘ, ʧʨʘʚʦʚʫ. ï ɸʚʪ.) ʟʘʞʜʠ ʤʦʞʥʘ ʧʨʝʜʩʪʘʚʠʪʠ 

ʷʢ ʮʽʣʽʩʥʫ ʻʜʥʽʩʪʴ ʝʣʝʤʝʥʪʽʚ ʽ ʩʪʨʫʢʪʫʨʠ [5, ʩ. 165], ʪʦʙʪʦ ʩʠʩʪʝʤʘ ʧʨʘʚʘ ʚʠʩʪʫʧʘʻ ʥʝ ʪʽʣʴʢʠ ʫ ʩʚʦʾʡ ʚʣʘʩʥʽʡ 

ʷʢʦʩʪʽ ʪʘ ʩʫʪʥʦʩʪʽ, ʘʣʝ ʱʝ ʽ ʚ ʷʢʦʩʪʽ ʩʪʨʫʢʪʫʨʥʦʛʦ ʝʣʝʤʝʥʪʘ ʪʘ ʢʣʶʯʦʚʦʾ ʧʽʜʩʠʩʪʝʤʠ ʧʨʘʚʦʚʦʾ ʩʠʩʪʝʤʠ ʷʢ 

ʩʫʢʫʧʥʦʩʪʽ ʫʩʽʭ ʧʨʘʚʦʚʠʭ ʷʚʠʱ, ʧʨʠʪʘʤʘʥʥʠʭ ʧʝʚʥʽʡ ʜʝʨʞʘʚʥʽʡ ʪʘ ʩʫʩʧʽʣʴʥʽʡ ʦʨʛʘʥʽʟʘʮʽʾ ʥʘ ʚʽʜʧʦʚʽʜʥʦʤʫ 

ʢʦʥʢʨʝʪʥʦ-ʽʩʪʦʨʠʯʥʦʤʫ ʧʝʨʽʦʜʽ ʾʾ ʩʪʘʥʦʚʣʝʥʥʷ ʡ ʨʦʟʚʠʪʢʫ, ʪʦʙʪʦ, ʷʢ ʟʘʟʥʘʯʘʻ ɸ. ɺ. ʇʦʣʷʢʦʚ, ʧʨʘʚʦ ʧʽʟʥʘʻʪʴʩʷ 

ʯʝʨʝʟ ʩʚʦʶ ʩʪʨʫʢʪʫʨʫ, ʘʣʝ ʷʢ ʩʧʝʮʠʬʽʯʥʠʡ ʬʝʥʦʤʝʥ ʩʦʮʽʘʣʴʥʦ ʽʩʥʫʻ ʫ ʚʠʛʣʷʜʽ ʜʽʶʯʦʾ ʢʦʥʢʨʝʪʥʦ-ʽʩʪʦʨʠʯʥʦʾ 

ʧʨʘʚʦʚʦʾ ʩʠʩʪʝʤʠ [6, ʩ. 260]. 

ɿʚʘʞʘʶʯʠ ʥʘ ʦʟʥʘʯʝʥʽ ʩʫʪʥʽʩʥʽ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʩʠʩʪʝʤʠ ʷʢ ʬʦʨʤʠ ʦʨʛʘʥʽʟʘʮʽʾ ʙʫʪʪʷ, ʙʫʜʴ-ʷʢʘ ʩʠʩʪʝʤʘ, ʷʢ 

ʩʣʫʰʥʦ ʟʘʟʥʘʯʘʻ ʆ. ʃ. ɹʦʛʽʥʽʯ, ʩʭʠʣʴʥʘ ʜʦ ʩʘʤʦʦʨʛʘʥʽʟʘʮʽʾ ʟʘʚʜʷʢʠ  ʽʤʘʥʝʥʪʥʦʩʪʽ ʧʨʠʪʘʤʘʥʥʠʭ ʷʢʦʩʪʝʡ ʚʣʘʩʥʦʾ 

ʩʠʩʪʝʤʠ [7, ʩ. 57]. 

  ʆʪʞʝ, ʫ ʨʝʟʫʣʴʪʘʪʽ ʧʨʦʚʝʜʝʥʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ ʤʽʩʮʷ ʪʘ ʨʦʣʽ ʩʠʩʪʝʤʠ ʧʨʘʚʘ ʫ ʥʘʮʽʦʥʘʣʴʥʽʡ ʧʨʘʚʦʚʽʡ 

ʩʠʩʪʝʤʽ ʤʦʞʥʘ ʜʽʡʪʠ ʜʦ ʟʘʛʘʣʴʥʦʛʦ ʚʠʩʥʦʚʢʫ ʢʦʥʮʝʧʪʫʘʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʫ ʧʨʦ ʪʝ, ʱʦ ʩʠʩʪʝʤʘ ʢʦʥʩʪʠʪʫʮʽʡʥʦʛʦ 

ʧʨʘʚʘ ʚʠʩʪʫʧʘʻ ʝʣʝʤʝʥʪʦʤ ʩʘʤʦʦʨʛʘʥʽʟʫʶʯʦʛʦ ʤʝʭʘʥʽʟʤʫ ʩʠʩʪʝʤʠ ʧʨʘʚʘ, ʘ ʩʠʩʪʝʤʘ ʧʨʘʚʘ, ʫ ʩʚʦʶ ʯʝʨʛʫ, 

ʦʙʫʤʦʚʣʶʻ ʬʦʨʤʠ ʩʘʤʦʦʨʛʘʥʽʟʘʮʽʾ ʪʘ ʩʧʦʩʦʙʠ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʥʘʮʽʦʥʘʣʴʥʦʾ ʧʨʘʚʦʚʦʾ ʩʠʩʪʝʤʠ, ʱʦ ʦʙô̒ ʜʥʫʻ ʫʩʽ 

ʧʨʘʚʦʚʽ ʷʚʠʱʘ ʚ ʤʝʞʘʭ ʧʝʚʥʦʛʦ ʩʦʮʽʫʤʫ ʜʝʨʞʘʚʥʦʛʦ, ʽʥʪʝʛʨʘʮʽʡʥʦʛʦ ʘʙʦ ʤʽʞʥʘʨʦʜʥʦʛʦ (ʤʽʞʜʝʨʞʘʚʥʦʛʦ) ʨʽʚʥʷ. 
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ʘʩʧʽʨʘʥʪ ʢʘʬʝʜʨʠ  

ʤʽʞʥʘʨʦʜʥʠʭ ʚʽʜʥʦʩʠʥ ʪʘ ʟʦʚʥʽʰʥʴʦʾ  ʧʦʣʽʪʠʢʠ 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʉʋɹôɭʂʊʅɸ ɼɽʊɽʈʄɯʅɸʎɯʗ ʃʆɹɯʉʊʉʔʂʆɰ ɼɯʗʃʔʅʆʉʊɯ ɺ ɭɺʈʆʇɽʁʉʔʂʆʄʋ ʉʆʖɿɯ 

 

ʃʦʙʽʶʚʘʥʥʷ ʷʢ ʜʽʷʣʴʥʽʩʪʴ ʥʝʜʝʨʞʘʚʥʠʭ ʩʫʙôʻʢʪʽʚ ʟ ʚʧʣʠʚʫ ʥʘ ʚʣʘʜʥʽ ʩʪʨʫʢʪʫʨʠ ʣʝʛʘʣʴʥʠʤʠ ʤʝʪʦʜʘʤʠ ʻ 

ʚʘʞʣʠʚʠʤ ʝʣʝʤʝʥʪʦʤ ʧʦʣʽʪʠʯʥʦʾ ʩʠʩʪʝʤʠ ʜʝʤʦʢʨʘʪʠʯʥʠʭ ʢʨʘʾʥ. ʇʨʦʪʝ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ, ʟʨʦʩʪʘʥʥʷ 

ʽʥʪʝʛʨʘʮʽʾ ʤʽʞ ʜʝʨʞʘʚʘʤʠ ʪʘ ʩʪʚʦʨʝʥʥʷ ʥʘʜʜʝʨʞʘʚʥʠʭ ʚʣʘʜʥʠʭ ʦʨʛʘʥʽʚ ʣʦʙʽʶʚʘʥʥʷ ʚʠʭʦʜʠʪʴ ʟʘ ʤʝʞʠ ʦʢʨʝʤʦʾ 

ʢʨʘʾʥʠ, ʜʽʷʣʴʥʽʩʪʴ ʣʦʙʽʩʪʽʚ ʧʨʦʩʪʝʞʫʻʪʴʩʷ ʽ ʥʘ ʥʘʜʥʘʮʽʦʥʘʣʴʥʦʤʫ ʨʽʚʥʽ ʫ ʚʩʽʭ ʤʽʞʥʘʨʦʜʥʠʭ ʮʝʥʪʨʘʭ ʫʭʚʘʣʝʥʥʷ 

ʨʽʰʝʥʴ. ʆʩʦʙʣʠʚʠʭ ʨʠʩ ʣʦʙʽʶʚʘʥʥʷ ʥʘʙʫʚʘʻ ʚ ɭʚʨʦʧʝʡʩʴʢʦʤʫ ʉʦʶʟʽ, ʜʝ ʻʚʨʦʧʝʡʩʴʢʘ ʽʥʪʝʛʨʘʮʽʷ ʧʝʨʝʪʚʦʨʠʣʘ 

ɹʨʶʩʩʝʣʴ ʥʘ ʦʜʠʥ ʟ ʣʦʙʽʩʪʩʴʢʠʭ ʮʝʥʪʨʽʚ ʩʚʽʪʫ. 

ʅʘ ʩʫʯʘʩʥʦʤʫ ʝʪʘʧʽ ʣʦʙʽʶʚʘʥʥʷ ʚ ɹʨʶʩʩʝʣʽ ï ʮʝ ʦʢʨʝʤʘ ʽʥʜʫʩʪʨʽʷ, ʱʦ ʥʘʣʽʯʫʻ ʤʽʣʴʷʨʜʠ ʻʚʨʦ. ɿʘ 

ʽʥʬʦʨʤʘʮʽʻʶ ʉorporate Europe Observatory (CEO) (ʦʜʥʽʻʾ ʟ ʧʨʦʚʽʜʥʠʭ ʥʝʫʨʷʜʦʚʠʭ ʦʨʛʘʥʽʟʘʮʽʡ ɭʉ, ʱʦ ʟʜʽʡʩʥʶʻ 

ʢʦʥʪʨʦʣʴ ʟʘ ʣʦʙʽʶʚʘʥʥʷʤ), ʫ ʪʫʪ ʜʽʻ ʱʦʥʘʡʤʝʥʰʝ 30 ʪʠʩ. ʣʦʙʽʩʪʽʚ, ʱʦ ʟʜʽʡʩʥʶʶʪʴ ʚʧʣʠʚ ʥʘ 75% ʟʘʢʦʥʦʜʘʚʩʪʚʘ. 

ɺʦʥʠ ʥʘʜʘʶʪʴ ʧʦʣʽʪʠʢʘʤ ʽʥʬʦʨʤʘʮʽʶ ʪʘ ʘʨʛʫʤʝʥʪʠ ʧʽʜ ʯʘʩ ʧʨʠʡʥʷʪʪʷ ʨʽʰʝʥʴ, ʧʦʷʩʥʶʶʪʴ ʩʚʦʾ ʧʨʦʙʣʝʤʠ, 

ʥʘʜʩʠʣʘʶʪʴ ʧʨʦʧʦʟʠʮʽʾ ʱʦʜʦ ʚʥʝʩʝʥʥʷ ʟʤʽʥ ʜʦ ʟʘʢʦʥʦʜʘʚʯʠʭ ʧʨʦʧʦʟʠʮʽʡ [6]. 

ʉʝʨʝʜ ʣʦʙʽʩʪʽʚ ʫ ɭʉ ʧʝʨʝʚʘʞʘʶʪʴ ʪʦʨʛʦʚʝʣʴʥʽ, ʧʨʦʬʝʩʽʡʥʽ ʪʘ ʙʽʟʥʝʩ-ʘʩʦʮʽʘʮʽʾ, ʾʭ ʢʽʣʴʢʽʩʪʴ ʩʢʣʘʜʘʻ 

49,49% (5,8 ʪʠʩ. ʨʝʻʩʪʨʘʮʽʡ), ʥʘ ʜʨʫʛʦʤʫ ʤʽʩʮʽ ï ʥʝʫʨʷʜʦʚʽ ʦʨʛʘʥʽʟʘʮʽʾ (26,24% ï 3 ʪʠʩ. ʨʝʻʩʪʨʘʮʽʡ), ʥʘʡʤʝʥʰʫ 

ʢʽʣʴʢʽʩʪʴ ʩʝʨʝʜ ʚʩʽʭ ʢʘʪʝʛʦʨʽʡ ʤʘʶʪʴ ʦʨʛʘʥʽʟʘʮʽʾ, ʱʦ ʧʨʝʜʩʪʘʚʣʷʶʪʴ ʮʝʨʢʚʠ ʪʘ ʨʝʣʽʛʽʡʥʽ ʛʨʦʤʘʜʠ (0,44% ï51 

ʨʝʻʩʪʨʘʮʽʷ) [3].  

ʋ ʨʝʻʩʪʨʽ ʧʝʨʝʚʘʞʘʶʪʴ ʧʨʝʜʩʪʘʚʥʠʢʠ ʽʥʪʝʨʝʩʽʚ, ʱʦ ʤʘʶʪʴ ʛʦʣʦʚʥʠʡ ʦʬʽʩ, ʟʘʨʝʻʩʪʨʦʚʘʥʠʡ ʚ ɭʉ, ʚʦʥʠ 

ʩʢʣʘʜʘʶʪʴ ʧʨʠʙʣʠʟʥʦ 77% ʚʩʽʭ ʨʝʻʩʪʨʘʮʽʡ. ɼʦ ʧʝʨʰʦʾ ʜʝʩʷʪʢʠ ʜʝʨʞʘʚ, ʨʝʟʠʜʝʥʪʠ ʷʢʠʭ ʟʘʨʝʻʩʪʨʦʚʘʥʽ ʷʢ ʣʦʙʽʩʪʠ 

ʚ ɭʉ, ʚʭʦʜʷʪʴ ʜʚʽ ʢʨʘʾʥʠ-ʥʝ ʯʣʝʥʠ: ʉʧʦʣʫʯʝʥʽ ʐʪʘʪʠ ʪʘ ʐʚʝʡʮʘʨʽʷ. ʋ ʨʝʻʩʪʨʽ ʧʨʝʜʩʪʘʚʣʝʥʽ ʦʩʦʙʠ ʪʘ ʦʨʛʘʥʽʟʘʮʽʾ 

ʟ ʫʩʽʭ ʜʝʨʞʘʚ-ʯʣʝʥʽʚ ɭʉ, ʧʨʠ ʮʴʦʤʫ ʧʦʣʦʚʠʥʘ ʟ ʥʠʭ, ʟʘʨʝʻʩʪʨʦʚʘʥʘ  ʚ ʦʜʥʽʡ ʽʟ ʯʦʪʠʨʴʦʭ ʢʨʘʾʥ: ɹʝʣʴʛʽʾ, 

ʅʽʤʝʯʯʠʥʠ, ɺʝʣʠʢʦʙʨʠʪʘʥʽʾ ʪʘ ʌʨʘʥʮʽʾ [3]. ʅʘ ʣʦʙʽʩʪʽʚ ʟ ʻʚʨʦʧʝʡʩʴʢʠʭ ʜʝʨʞʘʚ, ʱʦ ʥʝ ʚʭʦʜʷʪʴ ʜʦ ɭʉ, ʧʨʠʧʘʜʘʻ 

3,84%, ʇʽʚʥʽʯʥʦʾ ɸʤʝʨʠʢʠ ï 3,62%, ɸʟʽʾ ʪʘ ɹʣʠʟʴʢʦʛʦ ʉʭʦʜʫ ï 0,97%, ɸʬʨʠʢʠ ï 0,38%, ʃʘʪʠʥʩʴʢʦʾ ɸʤʝʨʠʢʠ ʪʘ 

ʂʘʨʠʙʩʴʢʦʛʦ ʙʘʩʝʡʥʫ ï 0,25%, ʆʢʝʘʥʽʾ ï 0,15% [1]. 

ɸʥʘʣʽʟ ʝʬʝʢʪʠʚʥʦʩʪʽ ʨʦʙʦʪʠ ʚʥʫʪʨʽʰʥʽʭ ʢʦʨʧʦʨʘʪʠʚʥʠʭ ʣʦʙʽʩʪʽʚ ʪʘ ʥʝʫʨʷʜʦʚʠʭ ʦʨʛʘʥʽʟʘʮʽʡ ʚ ʨʽʟʥʠʭ 

ʩʝʢʪʦʨʘʭ ʧʦʢʘʟʫʻ, ʱʦ ʟʥʘʯʥʽ ʽʥʚʝʩʪʫʚʘʥʥʷ ʚ ʣʦʙʽʶʚʘʥʥʷ ʚʣʘʩʥʠʭ ʽʥʪʝʨʝʩʽʚ ʩʧʦʩʪʝʨʽʛʘʶʪʴʩʷ ʟ ʙʦʢʫ ʭʽʤʽʯʥʠʭ, 

ʪʨʘʥʩʧʦʨʪʥʠʭ ʪʘ ʝʥʝʨʛʝʪʠʯʥʠʭ ʢʦʨʧʦʨʘʮʽʡ, ʚʦʥʠ ʚʚʘʞʘʶʪʴʩʷ ʝʬʝʢʪʠʚʥʠʤʠ ʣʦʙʽʩʪʘʤʠ ʚ ɭʉ. ʋ ʩʬʝʨʽ ʪʨʘʥʩʧʦʨʪʫ 

ʪʘ ʭʽʤʽʾ ʪʘʢʦʞ ʝʬʝʢʪʠʚʥʠʡ ʣʦʙʽʟʤ ʥʝʫʨʷʜʦʚʠʭ ʦʨʛʘʥʽʟʘʮʽʡ, ʾʭ ʫʩʧʽʭʠ ʫ ʣʦʙʽʶʚʘʥʥʷ ʝʢʩʧʝʨʪʠ ʧʦʚôʷʟʫʶʪʴ ʟ ʪʠʤ, 

ʱʦ ʚʽʜ ʥʠʭ ʤʝʥʰ ʟʘ ʚʩʝ ʦʯʽʢʫʶʪʴ ʧʨʦʧʦʟʠʮʽʾ ʥʝʝʪʠʯʥʦʛʦ ʭʘʨʘʢʪʝʨʫ. ʇʨʠ ʮʴʦʤʫ ʢʦʨʧʦʨʘʮʽʾ ʟʥʘʯʥʦ ʚʠʧʝʨʝʜʞʘʶʪʴ 

ʟʘ ʝʬʝʢʪʠʚʥʽʩʪʶ ʥʝʫʨʷʜʦʚʽ ʦʨʛʘʥʽʟʘʮʽʾ ʚ ʪʘʢʠʭ ʩʬʝʨʘʭ, ʷʢ ʝʥʝʨʛʝʪʠʢʘ, ʬʽʥʘʥʩʠ, ʝʣʝʢʪʨʠʯʥʘ ʪʘ ʝʣʝʢʪʨʦʥʥʘ, 

ʦʙʦʨʦʥʥʘ ʪʘ ʘʝʨʦʢʦʩʤʽʯʥʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ. ʄʝʥʰ ʝʬʝʢʪʠʚʥʽ ʢʦʨʧʦʨʘʪʠʚʥʽ ʣʦʙʽʩʪʠ ʚ ʬʘʨʤʘʮʝʚʪʠʮʽ ʪʘ ʤʝʜʠʮʠʥʽ, ʘ 

ʪʘʢʦʞ ɯʊ ʪʘ ʪʝʣʝʢʦʤʫʥʽʢʘʮʽʷ. ʅʘʡʙʽʣʴʰʽ ʫʩʧʽʭʠ ʅʋʆ ʚ ʩʬʝʨʽ ʧʨʦʜʦʚʦʣʴʯʠʭ ʪʦʚʘʨʽʚ ʪʘ ʪʦʚʘʨʽʚ ʥʘʨʦʜʥʦʛʦ 

ʩʧʦʞʠʚʘʥʥʷ. ʎʝ ʚʽʜʦʙʨʘʞʘʻ ʜʝʙʘʪʠ ʚ ɭʉ ʱʦʜʦ ʦʞʠʨʽʥʥʷ, ʭʘʨʯʫʚʘʥʥʷ ʪʘ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʨʦ ʢʦʨʠʩʥʽʩʪʴ 

ʧʨʦʜʫʢʪʽʚ ʭʘʨʯʫʚʘʥʥʷ ʜʣʷ ʟʜʦʨʦʚôʷ [1].  

ʊʨʘʜʠʮʽʡʥʦ ʜʣʷ ɭʉ ʪʶʪʶʥʦʚʘ ʪʘ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ ʙʫʣʠ ʦʜʥʠʤʠ ʟ ʧʨʦʚʽʜʥʠʭ ʩʬʝʨ, 

ʽʥʪʝʨʝʩʠ ʷʢʠʭ ʧʨʝʜʩʪʘʚʣʷʶʪʴ ʣʦʙʽʩʪʠ. ʂʽʣʴʢʽʩʪʴ ʨʝʩʫʨʩʽʚ, ʷʢʽ ʪʶʪʶʥʦʚʘ ʪʘ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ 

ʟʘʣʫʯʘʶʪʴ ʜʣʷ ʣʦʙʽʶʚʘʥʥʷ, ʩʪʘʚʠʪʴ ʾʭ ʩʝʨʝʜ ʥʘʡʙʽʣʴʰ ʘʢʪʠʚʥʠʭ ʧʨʝʜʩʪʘʚʥʠʢʽʚ ʽʥʪʝʨʝʩʽʚ. ɿʘ ʜʘʥʠʤʠ ʽʥʪʝʨʥʝʪ-

ʚʠʜʘʚʥʠʮʪʚʘ çɭʚʨʦʢʨʘʪʽʢè ʪʶʪʶʥʦʚʘ ʢʦʤʧʘʥʽʷ Philip Morris International ʚʠʪʨʘʪʠʣʘ 5,25 ʤʣʨʜ. ʻʚʨʦ ʥʘ 

ʣʦʙʽʶʚʘʥʥʷ ʚ ɭʉ ʫ 2013 ʨʦʮʽ, ʙʽʣʴʰʝ, ʥʽʞ ʙʫʜʴ-ʷʢʘ ʽʥʰʘ ʢʦʤʧʘʥʽʷ ʟʘ ʮʝʡ ʨʽʢ. ʉʽʣʴʩʴʢʝ ʛʦʩʧʦʜʘʨʩʪʚʦ ʪʘʢʦʞ ʻ 
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ʧʨʠʚʘʙʣʠʚʦʶ ʩʬʝʨʦʶ ʜʣʷ ʣʦʙʽʩʪʽʚ ʫ ɭʉ ʯʝʨʝʟ ʦʜʥʫ ʟ ʥʘʡʜʦʨʦʞʯʠʭ ʧʨʦʛʨʘʤ ɭʉ ï ʉʧʽʣʴʥʫ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʫ 

ʧʦʣʽʪʠʢʫ ɭʉ (EUós Common Agricultural Policy), ʷʢʘ ʧʝʨʝʜʙʘʯʘʻ ʧʨʷʤʽ ʚʠʧʣʘʪʠ ʬʝʨʤʝʨʘʤ ʪʘ ʩʢʣʘʜʘʻ 40 ʚʽʜʩʦʪʢʽʚ 

ʙʶʜʞʝʪʫ. ʋ 2012 ʨʦʮʽ ʚ ʨʝʻʩʪʨʽ ʢʽʣʴʢʽʩʪʴ ʣʦʙʽʩʪʽʚ ʟ ʘʛʨʦʙʽʟʥʝʩʫ ʙʫʣʘ ʚ ʯʦʪʠʨʠ ʨʘʟʠ ʙʽʣʴʰʝ ʣʦʙʽʩʪʽʚ ʫ ʽʥʰʠʭ 

ʦʙʣʘʩʪʷʭ, ʘ ʟ ʦʛʣʷʜʫ ʥʘ ʜʦʙʨʦʚʽʣʴʥʽʩʪʴ ʨʝʻʩʪʨʘʮʽʾ, ʮʷ ʢʽʣʴʢʽʩʪʴ ʤʦʞʝ ʙʫʪʠ ʙʽʣʴʰʦʶ. ɿʘ ʜʘʥʠʤʠ ʉorporate Europe 

Observatory, ʭʘʨʯʦʚʽ ʙʘʛʘʪʦʥʘʮʽʦʥʘʣʴʥʽ ʢʦʤʧʘʥʽʾ, ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʽ ʪʦʚʘʨʦʚʠʨʦʙʥʠʢʠ ʪʘ ʚʠʨʦʙʥʠʢʠ ʥʘʩʽʥʥʷ 

ʙʽʣʴʰʝ ʢʦʥʪʘʢʪʫʚʘʣʠ ʟ ʊʦʨʛʦʚʠʤ ʚʽʜʜʽʣʦʤ ʂʦʤʽʩʽʾ, ʥʽʞ ʬʘʨʤʘʮʝʚʪʠʯʥʘ, ʭʽʤʽʯʥʘ, ʬʽʥʘʥʩʦʚʘ ʪʘ ʘʚʪʦʤʦʙʽʣʴʥʘ 

ʧʨʦʤʠʩʣʦʚʽʩʪʴ ʨʘʟʦʤ. ɸʛʨʦʙʽʟʥʝʩ ʪʘ ʭʘʨʯʦʚʠʡ ʩʝʢʪʦʨ ʧʽʜʪʨʠʤʘʣʠ ʪʘ ʣʦʙʽʶʚʘʣʠ ʫʭʚʘʣʝʥʥʷ ʊʨʘʥʩʘʪʣʘʥʪʠʯʥʦʛʦ 

ʪʦʨʛʦʚʝʣʴʥʦ-ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ (Transatlantic Trade and Investment Partnership) [4]. 

ʆʜʥʽʻʶ ʟ ʛʦʣʦʚʥʠʭ ʦʩʦʙʣʠʚʦʩʪʝʡ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʣʦʙʽʟʤʫ ʚ ɭʉ ʻ ʨʦʟʚʠʪʦʢ ʻʚʨʦʧʝʡʩʴʢʠʭ ʛʘʣʫʟʝʚʠʭ 

ʦʨʛʘʥʽʟʘʮʽʡ, ʱʦ ʩʪʘʣʦ ʨʝʘʢʮʽʻʶ ʥʘ ʣʦʙʽʩʪʩʴʢʫ ʟʘʚʘʥʪʘʞʝʥʽʩʪʴ ɹʨʶʩʩʝʣʷ. ɭʚʨʦʢʦʤʽʩʽʷ ʥʘʜʘʻ ʧʝʨʝʚʘʛʫ ʚʟʘʻʤʦʜʽʾ ʟ 

ʟʘʛʘʣʴʥʦʻʚʨʦʧʝʡʩʴʢʠʤʠ ʛʨʫʧʘʤʠ ʽʥʪʝʨʝʩʽʚ, ʘ ʥʝ ʟ ʛʨʫʧʘʤʠ ʦʢʨʝʤʠʭ ʜʝʨʞʘʚ. ʑʝ ʥʘʧʨʠʢʽʥʮʽ 1990-ʭ ʨʦʢʽʚ 

ʩʬʦʨʤʫʚʘʣʘʩʷ ʪʝʥʜʝʥʮʽʷ ʜʦ ʧʝʨʝʜʘʯʽ ʚʠʨʦʙʢʠ ʧʦʣʽʪʠʢʠ ʛʨʫʧʘʤ ʟ ʦʩʦʙʣʠʚʠʭ ʧʨʦʙʣʝʤ ʙʽʟʥʝʩʫ. ɿ ʪʦʛʦ ʯʘʩʫ ʚ ɭʉ 

ʘʢʪʠʚʥʦ ʜʽʶʪʴ ʊʨʘʥʩʘʪʣʘʥʪʠʯʥʠʡ ʙʽʟʥʝʩ ʜʽʘʣʦʛ (ʟ 1995 ʨʦʢʫ), ʱʦ ʦʙôʻʜʥʘʚ ʚʝʣʠʢʽ ʢʦʨʧʦʨʘʮʽʾ ɭʚʨʦʧʠ ʪʘ ʉʐɸ, ʪʘ 

ɭʚʨʦʧʝʡʩʴʢʠʡ ʢʨʫʛʣʠʡ ʩʪʽʣ, ʜʦ ʷʢʦʛʦ ʫʚʽʡʰʣʠ 46 ʜʠʨʝʢʪʦʨʽʚ ʥʘʡʙʽʣʴʰʠʭ ʻʚʨʦʧʝʡʩʴʢʠʭ ʢʦʤʧʘʥʽʡ [1]. 

ʉʴʦʛʦʜʥʽ ʦʜʥʽʻʶ ʟ ʥʘʡʙʽʣʴʰ ʚʧʣʠʚʦʚʠʭ ʻ ɭʚʨʦʧʝʡʩʴʢʘ ʌʝʜʝʨʘʮʽʷ ɸʩʦʮʽʘʮʽʡ ʌʘʨʤʘʮʝʚʪʠʢʠ (European 

Federation of Pharmaceutical Industry Associations), ʘʢʪʠʚʥʫ ʣʦʙʽʩʪʩʴʢʫ ʜʽʷʣʴʥʽʩʪʴ ʧʨʦʚʦʜʠʪʴ ʢʦʤʽʪʝʪ ʘʛʨʘʨʥʠʭ 

ʦʨʛʘʥʽʟʘʮʽʡ ʚ ɭʉ (Committee of Agricultural Organizations in the EU), ʉʦʶʟ ʢʦʥʬʝʜʝʨʘʮʽʡ ʧʨʦʤʠʩʣʦʚʮʽʚ ʪʘ 

ʨʦʙʦʪʦʜʘʚʮʽʚ (Union of Industrial and Employerôs Confederation of Europe), ɸʩʦʮʽʘʮʽʷ ʻʚʨʦʧʝʡʩʴʢʠʭ ʪʦʨʛʦʚʦ-

ʧʨʦʤʠʩʣʦʚʠʭ ʧʘʣʘʪ (Association of European Professional Chambers of Commerce and Industry), ɭʚʨʦʧʝʡʩʴʢʠʡ 

ʢʨʫʛʣʠʡ ʩʪʽʣ (European Round Table), ʂʦʤʽʪʝʪ ʘʤʝʨʠʢʘʥʩʴʢʠʭ ʪʦʨʛʦʚʦ-ʧʨʦʤʠʩʣʦʚʠʭ ʧʘʣʘʪ ʚ ɭʉ (EU Committee 

of American Chamber of Commerce), ɭʚʨʦʧʝʡʩʴʢʘ ʢʦʥʬʝʜʝʨʘʮʽʷ ʧʨʦʬʝʩʽʦʥʘʣʴʥʠʭ ʩʧʽʣʦʢ (European Trade Union 

Confederation) ʪʘ ʯʠʩʣʝʥʥʽ ʻʚʨʦʧʝʡʩʴʢʽ ʦʙôʻʜʥʘʥʥʷ ʤʘʣʠʭ ʪʘ ʩʝʨʝʜʥʽʭ ʧʽʜʧʨʠʻʤʮʽʚ [2]. 

ʃʦʙʽʶʚʘʥʥʷ ʟ ʙʦʢʫ ʥʝʫʨʷʜʦʚʠʭ ʦʨʛʘʥʽʟʘʮʽʡ, ʫ ʩʚʦʶ ʯʝʨʛʫ, ʧʨʦʩʪʝʞʫʻʪʴʩʷ ʟʘ ʯʦʪʠʨʤʘ ʦʩʥʦʚʥʠʤʠ 

ʢʘʪʝʛʦʨʽʷʤʠ, ʮʝ ʟʘʭʠʩʪ ʥʘʚʢʦʣʠʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ, ʽʥʪʝʨʝʩʠ ʩʧʦʞʠʚʘʯʽʚ, ʨʝʛʽʦʥʘʣʴʥʽ ʽʥʪʝʨʝʩʠ, ʽʥʪʝʨʝʩʠ 

ʨʽʟʥʦʤʘʥʽʪʥʠʭ ʛʨʦʤʘʜ (ʞʽʥʢʠ, ʤʦʣʦʜʴ, ʩʧʦʨʪ ʪʦʱʦ). ʉʝʨʝʜ ʟʘʭʠʩʥʠʢʽʚ ʥʘʚʢʦʣʠʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʩʚʦʻʶ 

ʣʦʙʽʩʪʩʴʢʦʶ ʜʽʷʣʴʥʽʩʪʶ ʚʽʜʨʽʟʥʷʶʪʴʩʷ ɭʚʨʦʧʝʡʩʴʢʝ ʙʶʨʦ ʥʘʚʢʦʣʠʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ, ɻʨʽʥʧʽʩ, ʄʽʞʥʘʨʦʜʥʠʡ 

ʬʦʥʜ ʟʘʭʠʩʪʫ ʧʨʠʨʦʜʠ (Worldwide Fund for Nature), ʩʝʨʝʜ ʩʧʦʞʠʚʘʯʽʚ: ɭʚʨʦʧʝʡʩʴʢʠʡ ʩʦʶʟ ʩʧʦʞʠʚʘʯʽʚ (BEUC), 

ʂʦʥʬʝʜʝʨʘʮʽʷ ʩʽʤʝʡʥʠʭ ʩʦʶʟʽʚ (Confederation of Family Organization), ɭʚʨʦʧʝʡʩʴʢʝ ʩʧʽʚʪʦʚʘʨʠʩʪʚʦ ʩʧʦʞʠʚʯʠʭ 

ʢʦʦʧʝʨʘʪʠʚʽʚ (EUROCOOP), ɭʚʨʦʧʝʡʩʴʢʠʡ ʽʥʩʪʠʪʫʪ ʨʝʛʽʦʥʘʣʴʥʠʭ ʩʧʦʞʠʚʘʯʽʚ (Consumerôs Interregional 

European Institute), Eurocommerce ʪʦʱʦ, ʥʘʡʙʽʣʴʰ ʚʝʣʠʢʽ ʦʨʛʘʥʽʟʘʮʽʾ, ʱʦ ʧʨʝʜʩʪʘʚʣʷʶʪʴ ʨʝʛʽʦʥʘʣʴʥʽ ʽʥʪʝʨʝʩʠ: 

ɸʩʘʤʙʣʝʷ ɭʚʨʦʧʝʡʩʴʢʠʭ ʨʝʛʽʦʥʽʚ (Assembly of European Regions), ʈʘʜʘ ʻʚʨʦʧʝʡʩʴʢʠʭ ʤʫʥʽʮʠʧʘʣʽʪʝʪʽʚ ʪʘ 

ʨʝʛʽʦʥʽʚ (Council of European Municipalities and Regions), ʱʦ ʢʦʥʢʫʨʫʶʪʴ ʤʽʞ ʩʦʙʦʶ, ʘ ʪʘʢʦʞ EUROCITIES, 

ʅʘʫʢʦʚʦ-ʜʦʩʣʽʜʥʠʮʴʢʠʡ ʮʝʥʪʨ ʻʚʨʦʧʝʡʩʴʢʠʭ ʦʨʛʘʥʽʚ ʩʘʤʦʚʨʷʜʫʚʘʥʥʷ (European Local Authorities Research and 

Study Center), FOUR MOTORS ʪʦʱʦ. ʆʨʛʘʥʽʟʘʮʽʾ ʨʽʟʥʠʭ ʩʫʩʧʽʣʴʩʪʚ ʻ ʙʽʣʴʰ ʩʣʘʙʢʠʤʠ ʧʦʨʽʚʥʷʥʦ ʟ ʽʥʰʠʤʠ ʣʦʙʽ-

ʛʨʫʧʘʤʠ ʚ ɭʉ, ʚʦʥʠ ʤʝʥʰ ʤʦʙʽʣʽʟʦʚʘʥʽ, ʾʭ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ ʟʚôʷʟʢʠ ʩʣʘʙʢʽ, ʧʨʦʪʝ ʚ ʜʝʷʢʠʭ ʚʠʧʘʜʢʘʭ ʚʦʥʠ 

ʜʝʤʦʥʩʪʨʫʶʪʴ ʝʬʝʢʪʠʚʥʝ ʣʦʙʽʶʚʘʥʥʷ, ʥʘʧʨʠʢʣʘʜ, ɭʚʨʦʧʝʡʩʴʢʝ ʞʽʥʦʯʝ ʣʦʙʽ (European Womenôs Lobby) 

ʜʦʤʦʛʣʦʩʷ ʚʢʣʶʯʝʥʥʷ ʚ ɸʤʩʪʝʨʜʘʤʩʴʢʫ ʫʛʦʜʫ ʧʫʥʢʪʠ ʧʨʦ ʛʝʥʜʝʨʥʫ ʨʽʚʥʽʩʪʴ [1]. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʣʦʙʽʶʚʘʥʥʷ ʚ ɭʚʨʦʧʝʡʩʴʢʦʤʫ ʉʦʶʟʽ ʻ ʦʢʨʝʤʦʶ ʰʚʠʜʢʦʟʨʦʩʪʘʶʯʦʶ ʽʥʜʫʩʪʨʽʻʶ, ʙʝʟ ʷʢʦʾ 

ʥʝ ʦʙʭʦʜʠʪʴʩʷ ʜʽʷʣʴʥʽʩʪʴ ʚʝʣʠʢʠʭ ʢʦʨʧʦʨʘʮʽʾ ʪʘ ʥʝʫʨʷʜʦʚʠʭ ʦʨʛʘʥʽʟʘʮʽʡ. ʃʦʙʽʶʚʘʥʥʷ ʽʥʪʝʨʝʩʽʚ ʚʽʜʙʫʚʘʻʪʴʩʷ ʫ 

ʚʩʽʭ ʢʣʶʯʦʚʠʭ ʛʘʣʫʟʷʭ ʝʢʦʥʦʤʢʠ, ʩʝʨʝʜ ʷʢʠʭ ʧʨʝʚʘʣʶʶʪʴ ʭʽʤʽʯʥʽ, ʪʨʘʥʩʧʦʨʪʥʽ, ʝʥʝʨʛʝʪʠʯʥʽ, 

ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʽ ʢʦʨʧʦʨʘʮʽʾ. ɼʣʷ ʣʦʙʽʟʤʫ ʚ ɭʉ ʭʘʨʘʢʪʝʨʥʠʡ ʨʦʟʚʠʪʦʢ ʟʘʛʘʣʴʥʦʻʚʨʦʧʝʡʩʴʢʠʭ ʛʘʣʫʟʝʚʠʭ 

ʦʨʛʘʥʽʟʘʮʽʡ ʷʢ ʩʫʙôʻʢʪʽʚ ʣʦʙʽ-ʜʽʷʣʴʥʦʩʪʽ, ʱʦ ʦʙôʻʜʥʫʶʪʴ ʽʥʪʝʨʝʩʠ ʚʝʣʠʢʠʭ ʻʚʨʦʧʝʡʩʴʢʠʭ ʢʦʤʧʘʥʽʡ ʫ ʨʽʟʥʠʭ 

ʩʬʝʨʘʭ ʝʢʦʥʦʤʽʢʠ. ʉʝʨʝʜ ʩʫʩʧʽʣʴʥʠʭ ʽʥʪʝʨʝʩʽʚ ʧʝʨʝʚʘʞʘʶʪʴ ʟʘʭʠʩʪ ʥʘʚʢʦʣʠʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ, ʽʥʪʝʨʝʩʽʚ 

ʩʧʦʞʠʚʘʯʽʚ, ʨʝʛʽʦʥʘʣʴʥʠʭ ʽʥʪʝʨʝʩʽʚ ʪʘ ʽʥʪʝʨʝʩʽʚ ʛʨʦʤʘʜ (ʞʽʥʢʠ, ʤʦʣʦʜʴ, ʩʧʦʨʪ ʪʦʱʦ). ʇʨʠ ʮʴʦʤʫ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ 

ʘʩʠʤʝʪʨʽʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʚʧʣʠʚʫ ʙʽʟʥʝʩ-ʽʥʪʝʨʝʩʽʚ ʥʘʜ ʩʫʩʧʽʣʴʥʠʤʠ. 
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2014.ʊʦʤ 14. ɺʳʧ. 3. ʉ. 103ï118. URL: https://cyberleninka.ru/article/v/lobbizm-v-evropeyskom-

soyuze-korporatsii-vs-nko. 
2. ʂʫʨʯʝʚʩʢʘ ʋ. ʃʦʙʙʠʟʤ ʚ ɽʚʨʦʧʝʡʩʢʦʤ ʉʦʶʟʝ // ɽʚʨʦʧʘ: ʞʫʨʥʘʣ ʧʦʣʴʩʢʦʛʦ ʠʥʩʪʠʪʫʪʘ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʜʝʣ. ʊʦʤ 2. ˉ 3(4). 2002. ʉ. 119-150. URL: http://www.lobbyists.ru/eu/2.pdf. 

3. Annual Report on the operations of the Transparency Register 2017 // The European Parliament and 

the European Commission. URL: http://ec.europa.eu/transparencyregister/public/homePage.do. 
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 ʉɸʁʊɸʈʃʓ ʅ. ɻ.,  
                                               ʜʦʢʪʦʨ ʧʨʘʚʘ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ  

ʧʦʣʠʪʠʯʝʩʢʠʭ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʥʘʫʢ 

                  ʂʘʛʫʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ çɹ. ʇ. ʍʘʞʜʝʫè  

(ʈʝʩʧʫʙʣʠʢʘ ʄʦʣʜʦʚʘ) 

  

ʈɸɿɺʀʊʀɽ ɼɽʗʊɽʃʔʅʆʉʊʀ ʄɽʉʊʅʓʍ ʇʋɹʃʀʏʅʓʍ ʆʈɻɸʅʆɺ ʈɽʉʇʋɹʃʀʂʀ 

ʄʆʃɼʆɺʓ ɺ ʋʉʃʆɺʀʗʍ ɽɺʈʆʇɽʁʉʂʆʁ ʀʅʊɽɻʈɸʎʀʀ 

 

ɼʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠ ʟʘʱʠʪʳ ʩʫʚʝʨʝʥʠʪʝʪʘ, ʮʝʣʦʩʪʥʦʩʪʠ ʠ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʩʪʨʘʥʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ 

ʂʦʥʩʪʠʪʫʮʠʝʡ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ, ʘ ʪʘʢʞʝ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʫʙʣʠʯʥʦʡ ʚʣʘʩʪʠ ʥʘʜ ʪʝʨʨʠʪʦʨʠʝʡ ʠ 

ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʞʠʟʥʝʥʥʦ ʚʘʞʥʳʭ ʠʥʪʝʨʝʩʦʚ ʛʨʘʞʜʘʥ, ʛʦʩʫʜʘʨʩʪʚʦ ʬʦʨʤʠʨʫʝʪ ʦʨʛʘʥʳ ʚʣʘʩʪʠ, ʥʘ ʮʝʥʪʨʘʣʴʥʦʤ 

ʠ ʤʝʩʪʥʦʤ ʫʨʦʚʥʷʭ. ɼʘʥʥʳʝ ʦʨʛʘʥʳ ʦʙʷʟʘʥʳ ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʧʦʪʨʝʙʥʦʩʪʠ ʦʙʱʝʩʪʚʘ ʧʦʩʨʝʜʩʪʚʦʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʦʙʱʝʩʪʚʝʥʥʳʭ ʫʩʣʫʛ, ʦʙʝʩʧʝʯʠʚʘʷ ʪʝʤ ʩʘʤʳʤ ʜʦʩʪʦʡʥʫʶ ʞʠʟʥʴ ʜʣʷ ʚʩʝʭ ʯʣʝʥʦʚ ʩʦʦʙʱʝʩʪʚʘ. ʕʬʬʝʢʪʠʚʥʦʝ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʛʦʩʫʜʘʨʩʪʚʘ, ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʝʛʦ ʧʫʙʣʠʯʥʳʭ ʦʨʛʘʥʦʚ ʟʘʚʠʩʠʪ, ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʦʪ 

ʢʦʥʢʨʝʪʥʳʭ ʥʦʨʤʘʪʠʚʥʳʭ ʧʦʣʦʞʝʥʠʡ, ʢʘʩʘʶʱʝʛʦʩʷ ʶʨʠʜʠʯʝʩʢʦʛʦ ʩʪʘʪʫʩʘ, ʢʘʢ ʩʘʤʦʛʦ ʦʨʛʘʥʘ, ʪʘʢ ʠ ʧʝʨʩʦʥʘʣʘ 

ʵʪʦʛʦ ʦʨʛʘʥʘ. 

ɼʘʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʦʩʚʷʱʝʥʦ ʟʘʢʣʶʯʝʥʠʷʤ ʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʚ ʦʙʣʘʩʪʠ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ, ʧʦʷʚʠʚʰʝʛʦʩʷ ʚ ʨʘʤʢʘʭ ʜʚʫʩʪʦʨʦʥʥʠʭ ʩʦʛʣʘʰʝʥʠʡ ʤʝʞʜʫ ʈʝʩʧʫʙʣʠʢʦʡ ʄʦʣʜʦʚʘ ʠ ɽʚʨʦʧʝʡʩʢʠʤ 

ʉʦʶʟʦʤ ʚ 2005 ʛ. 

ʎʝʣʴʶ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʠʣʦʩʴ ʠʟʜʘʥʠʝ ʤʥʦʛʦʯʠʩʣʝʥʥʳʭ ʟʘʢʦʥʦʚ ʚ ʦʙʣʘʩʪʠ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʪʦʨʳʭ ʤʝʩʪʥʳʝ ʧʫʙʣʠʯʥʳʝ ʦʨʛʘʥʳ ʬʫʥʢʮʠʦʥʠʨʫʶʪ ʠ ʧʦ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ. 

ʆʜʥʘʢʦ ʨʷʜ ʚʘʞʥʳʭ ʚʦʧʨʦʩʦʚ ʜʦ ʩʠʭ ʧʦʨ ʦʩʪʘʝʪʩʷ ʥʝʨʝʰʝʥʥʳʤ. ʅʦʨʤʳ ʦ ʩʪʘʪʫʩʝ ʧʝʨʩʦʥʘʣʘ ʤʝʩʪʥʳʭ 

ʧʫʙʣʠʯʥʳʭ ʦʨʛʘʥʦʚ (ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʣʠʮʘ, ʣʠʮ ʠʩʧʦʣʥʷʶʱʠʭ ʦʪʚʝʪʩʪʚʝʥʥʳʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʜʦʣʞʥʦʩʪʠ, 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʣʫʞʘʱʠʭ) ʨʘʟʙʨʦʩʘʥʳ ʠ ʥʦʩʷʪ ʬʨʘʛʤʝʥʪʘʨʥʳʡ ʭʘʨʘʢʪʝʨ. ʅʝʜʦʩʪʘʪʦʯʥʦ ʟʘʢʦʥʘ, ʢʘʩʘʶʱʝʛʦʩʷ 

ʢʦʤʧʣʝʢʩʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʪʘʪʫʩʘ ʚʳʰʝʥʘʟʚʘʥʥʳʭ ʣʠʮ.  

ʊʘʢ, ʘʥʘʣʠʟʠʨʫʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʝʝ ʤʝʩʪʥʦʝ ʧʫʙʣʠʯʥʦʝ 

ʫʧʨʘʚʣʝʥʠʝ, ʩ ʤʦʤʝʥʪʘ ʜʝʢʣʘʨʘʮʠʠ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʠ ʧʦ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʤʦʞʝʤ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʚ ʜʘʥʥʦʡ 

ʦʙʣʘʩʪʠ ʧʨʦʠʟʦʰʣʠ ʠʟʤʝʥʝʥʠʷ, ʥʦ ʥʝ ʪʘʢʠʝ ʨʘʜʠʢʘʣʴʥʳʝ, ʢʘʢ ʧʨʝʜʫʩʤʘʪʨʠʚʘʣʦʩʴ ʇʣʘʥʦʤ ʜʝʡʩʪʚʠʡ ʈʄ-ɽʉ, ʚ 

ʢʦʥʪʝʢʩʪʝ ɽʚʨʦʧʝʡʩʢʦʡ ʧʦʣʠʪʠʢʠ ʩʦʩʝʜʩʪʚʘ (ɽʇʉ) ʦʪ 22 ʬʝʚʨʘʣʷ 2005ʛ. ʠ ʜʨʫʛʠʤʠ ʥʦʨʤʘʪʠʚʥʳʤʠ ʘʢʪʘʤʠ, 

ʠʟʜʘʥʥʳʤʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʧʣʘʥʘ ʚ ʧʦʩʣʝʜʫʶʱʠʝ ʛʦʜʘ. 

ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʥʝʩʤʦʪʨʷ ʥʘ ʧʦʷʚʣʝʥʠʝ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʇʣʘʥʘ, ʨʷʜʘ ʟʘʢʦʥʦʚ ʚ 2006ʛ. 

[1, 2, 3], ʠ ʨʷʜʘ ʟʘʢʦʥʦʚ ʚ ʧʦʩʣʝʜʫʶʱʠʝ ʛʦʜʘ [4, 5], ʚ ɿʘʢʦʥʝ ʦʙ ʫʪʚʝʨʞʜʝʥʠʠ ʅʘʮʠʦʥʘʣʴʥʦʡ ʩʪʨʘʪʝʛʠʠ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʠ ʇʣʘʥʘ ʜʝʡʩʪʚʠʡ ʧʦ ʚʥʝʜʨʝʥʠʶ ʅʘʮʠʦʥʘʣʴʥʦʡ ʩʪʨʘʪʝʛʠʠ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʦʪ 2012 ʛ. [6], 

ʧʨʦʜʦʣʞʠʣʠʩʴ ʫʢʘʟʳʚʘʪʴʩʷ ʧʨʦʙʣʝʤʳ ʩʫʱʝʩʪʚʦʚʘʚʰʠʝ ʠ ʨʘʥʝʝ: ʯʪʦ  ʧʨʝʞʜʝ ʚʩʝʛʦ ʜʝ-ʶʨʝ ʦʨʛʘʥʳ ʤʝʩʪʥʦʛʦ 

ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ ʦʙʣʘʜʘʶʪ ʦʙʲʷʚʣʝʥʥʦʡ ʧʦʣʥʦʡ ʘʚʪʦʥʦʤʠʝʡ, ʦʜʥʘʢʦ ʜʝ-ʬʘʢʪʦ ʵʪʘ 

ʘʚʪʦʥʦʤʠʷ ʦʛʨʘʥʠʯʝʥʘ, ʯʘʩʪʠʯʥʦ ʠʟ-ʟʘ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʦʨʛʘʥʦʚ ʮʝʥʪʨʘʣʴʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʚ ʠʭ 

ʧʦʚʩʝʜʥʝʚʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʯʘʩʪʠʯʥʦ ʧʦ ʧʨʠʯʠʥʝ ʠʤʝʶʱʠʭʩʷ ʫ ʥʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʝ ʥʝ 

ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʧʦʪʨʝʙʥʦʩʪʷʤ ʠ ʦʪʩʫʪʩʪʚʠʶ, ʢʦʪʦʨʳʭ ʩʦʧʫʪʩʪʚʫʝʪ ʪʘʢʞʝ ʩʣʠʰʢʦʤ ʨʘʟʜʨʦʙʣʝʥʥʦʝ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʝ ʫʩʪʨʦʡʩʪʚʦ, ʠ ʯʘʩʪʠʯʥʦ ʧʦ ʧʨʠʯʠʥʝ ʥʝʜʦʩʪʘʪʦʯʥʦʛʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦ ʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. ɼʘʥʥʳʝ ʫʩʣʦʚʠʷ ʚʝʜʫʪ ʢ ʩʥʠʞʝʥʠʶ ʫʨʦʚʥʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ 

ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʝʜ ʦʙʱʝʩʪʚʦʤ, ʢʦʪʦʨʦʝ ʜʦʣʞʥʦ ʙʳʪʴ ʛʣʘʚʥʳʤ ʧʦʣʫʯʘʪʝʣʝʤ ʠ ʨʘʩʧʦʨʷʜʠʪʝʣʝʤ, ʝʩʣʠ 

ʨʝʯʴ ʠʜʝʪ ʦʙ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʨʝʩʫʨʩʦʚ ʠ ʘʜʘʧʪʘʮʠʠ ʧʫʙʣʠʯʥʳʭ ʫʩʣʫʛ ʢ ʤʝʩʪʥʳʤ ʥʫʞʜʘʤ. 

ʂʘʢ ʫʢʘʟʘʥʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʪʘʢ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʴʥʳʝ ʘʩʩʦʮʠʘʮʠʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʧʦʜʯʝʨʢʥʫʣʠ ʨʷʜ ʧʨʦʙʝʣʦʚ, ʢʦʪʦʨʳʝ ʥʝʟʘʤʝʜʣʠʪʝʣʴʥʦ ʜʦʣʞʥʳ ʙʳʣʠ ʙʳʪʴ  ʚʳʥʝʩʝʥʳ ʥʘ 

ʨʘʩʩʤʦʪʨʝʥʠʝ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʠ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ, ʘ ʠʤʝʥʥʦ: 

1. ʏʨʝʟʤʝʨʥʦʝ ʨʘʟʜʨʦʙʣʝʥʠʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ ʩʠʩʪʝʤʳ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ; 

2. ʅʝʯʝʪʢʦʝ, ʥʝʷʩʥʦʝ ʠ ʥʝʧʦʣʥʦʝ ʨʘʟʛʨʘʥʠʯʝʥʠʝ ʧʦʣʥʦʤʦʯʠʡ ʤʝʞʜʫ ʦʨʛʘʥʘʤʠ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ 
ʨʘʟʣʠʯʥʳʭ ʫʨʦʚʥʝʡ;  

3.  ʅʠʟʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʨʘʟʣʠʯʥʳʤʠ ʚʠʜʘʤʠ ʨʝʩʫʨʩʦʚ ʥʘ 

ʫʨʦʚʥʝ ʧʨʠʤʵʨʠʡ; 

4. ʆʪʩʫʪʩʪʚʠʝ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʜʦʩʪʠʞʝʥʠʡ ʫ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠʟ-ʟʘ 

ʦʛʨʘʥʠʯʝʥʠʷ ʯʠʩʣʝʥʥʦʩʪʠ ʩʣʫʞʘʱʠʭ ʠ ʥʝʧʨʘʚʠʣʴʥʳʭ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ ʯʝʣʦʚʝʯʝʩʢʠʤʠ ʨʝʩʫʨʩʘʤʠ.  

ʅʘ ʦʩʥʦʚʘʥʠʠ ʵʪʦʛʦ, ʩʦʛʣʘʩʥʦ ʫʞʝ ʇʣʘʥʫ ʜʝʡʩʪʚʠʡ ʧʦ ʚʥʝʜʨʝʥʠʶ ʅʘʮʠʦʥʘʣʴʥʦʡ ʩʪʨʘʪʝʛʠʠ  

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʥʘ 2012ï2018 ʛʦʜʳ, ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʈʄ ʦʙʷʟʘʥʦ ʙʳʣʦ ʦʙʝʩʧʝʯʠʪʴ ʚʥʝʜʨʝʥʠʝ ʩʣʝʜʫʶʱʠʭ 

ʜʝʡʩʪʚʠʡ: ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʜʝʡʩʪʚʫʶʱʝʡ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʠ ʥʦʨʤʘʪʠʚʥʦʡ ʙʘʟʳ ʚ ʦʙʣʘʩʪʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ ʩʪʨʫʢʪʫʨʳ, ʢʘʜʨʦʚʦʡ ʧʦʣʠʪʠʢʠ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦʣʥʦʡ ʚʣʘʩʪʠ ʚʳʙʦʨʥʳʭ ʦʨʛʘʥʦʚ 

ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʥʘʜ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ; ʠʟʫʯʝʥʠʝ ʚʦʟʤʦʞʥʦʩʪʝʡ ʨʘʟʨʘʙʦʪʢʠ 
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ʩʪʘʪʫʩʘ ʤʝʩʪʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʣʫʞʘʱʝʛʦ; ʨʘʟʨʘʙʦʪʢʘ ʜʦʢʫʤʝʥʪʘ ʚ ʦʙʣʘʩʪʠ ʧʫʙʣʠʯʥʦʡ ʧʦʣʠʪʠʢʠ ʧʦ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʤʫ ʨʘʟʚʠʪʠʶ ʠ ʥʝʧʨʝʨʳʚʥʦʤʫ ʦʙʫʯʝʥʠʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʣʫʞʘʱʠʭ ʠ ʤʝʩʪʥʳʭ ʚʳʙʦʨʥʳʭ ʣʠʮ 

[6, 6. 1.; 6. 2. 1; 6. 3. 1; 6. 3. 2]. 

ʊʦ ʝʩʪʴ ɿʘʢʦʥʳ ʚ ʦʙʣʘʩʪʠ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʠʟʜʘʥʥʳʝ ʚ 2006ʛ. ʜʦʣʞʥʳ ʙʳʣʠ ʙʳʪʴ 

ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʳ. 

ʅʦ ʝʩʣʠ ʫʯʝʩʪʴ, ʯʪʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʫʱʝʩʪʚʫʝʪ ʫʞʝ ʙʦʣʝʝ 40 ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ, ʢʦʪʦʨʳʝ 

ʦʧʨʝʜʝʣʷʶʪ ʬʫʥʢʮʠʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠ ʥʦʨʤʘʪʠʚʳ ʜʣʷ ʥʠʭ, ʠ ʨʘʩʩʤʦʪʨʝʪʴ ʢʘʞʜʳʡ 

ʚʳʰʝʫʢʘʟʘʥʥʳʡ ʧʫʥʢʪ ʚ ʦʪʜʝʣʴʥʦʩʪʠ, ʪʦ ʤʦʞʝʤ ʧʨʠʡʪʠ ʢ ʩʣʝʜʫʶʱʠʤ ʚʳʚʦʜʘʤ: 

1. ʥʝ ʙʳʣʦ ʚʥʝʩʝʥʦ ʥʠʢʘʢ ʠʟʤʝʥʝʥʠʡ, ʢʘʩʘʶʱʠʭʩʷ ʯʨʝʟʤʝʨʥʦʛʦ ʨʘʟʜʨʦʙʣʝʥʠʷ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-

ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ ʩʠʩʪʝʤʳ ʈʝʩʧʫʙʣʠʢʠ ʄʦʣʜʦʚʘ. ɼʘ, ʧʦʷʚʠʣʦʩʴ ʜʦʙʨʦʚʦʣʴʥʦʝ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʝ ʦʙʲʝʜʠʥʝʥʠʝ, ʥʦ 

ʦʥʦ ʪʘʢ ʠ ʦʩʪʘʣʦʩʴ ʜʦʙʨʦʚʦʣʴʥʳʤ. ʊʘʢʞʝ ʧʨʝʜʣʦʞʝʥʠʷ ʦʙ ʫʤʝʥʴʰʝʥʠʠ ʢʦʣʠʯʝʩʪʚʘ ʤʝʩʪʥʳʭ ʧʫʙʣʠʯʥʳʭ ʦʨʛʘʥʦʚ 

ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ, ʪʦ ʝʩʪʴ ʨʘʡʦʥʥʳʭ ʩʦʚʝʪʦʚ, ʢʦʪʦʨʳʭ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʦʯʝʥʴ ʤʥʦʛʦ ï 32, ʘ ʪʘʢʞʝ 

ʧʨʝʜʩʝʜʘʪʝʣʝʡ ʨʘʡʦʥʦʚ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ 32, ʠʤʝʶʱʠʭ ʢʘʞʜʳʡ ʩʚʦʡ ʨʘʙʦʯʠʡ ʘʧʧʘʨʘʪ, ʪʘʢ ʠ ʥʝ ʙʳʣʠ ʧʨʠʥʷʪʳ 

ʟʘʢʦʥʦʜʘʪʝʣʝʤ ʚʦ ʚʥʠʤʘʥʠʝ. 

2. ʢʘʢ ʙʳʣʦ ʥʝʯʝʪʢʦʝ, ʥʝʷʩʥʦʝ ʠ ʥʝʧʦʣʥʦʝ ʨʘʟʛʨʘʥʠʯʝʥʠʝ ʧʦʣʥʦʤʦʯʠʡ ʤʝʞʜʫ ʦʨʛʘʥʘʤʠ ʧʫʙʣʠʯʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʫʨʦʚʥʝʡ, ʪʘʢ ʠ ʦʩʪʘʣʦʩʴ, ʧʦʵʪʦʤʫ ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʵʪʠʭ ʧʦʣʥʦʤʦʯʠʡ ʦʩʪʘʝʪʩʷ ʪʦʣʴʢʦ ʥʘ 

ʙʫʤʘʛʝ. 

3. ʢʘʢ ʙʳʣʘ ʦʙʫʩʣʦʚʣʝʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʧʦʜʙʦʨʘ 

ʢʦʤʧʝʪʝʥʪʥʦʛʦ ʧʝʨʩʦʥʘʣʘ ʦʨʛʘʥʘʤʠ ʮʝʥʪʨʘʣʴʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʧʦʩʨʝʜʩʪʚʦʤ ʫʩʪʘʥʦʚʣʝʥʠʷ  ʨʘʤʦʢ 

ʰʪʘʪʥʦʛʦ ʨʘʩʧʠʩʘʥʠʷ ʜʣʷ ʵʪʠʭ ʦʨʛʘʥʦʚ, ʪʘʢ ʠ ʦʩʪʘʣʦʩʴ. ʏʪʦ ʧʨʦʜʦʣʞʘʝʪ ʚʝʩʪʠ ʢ ʦʪʩʫʪʩʪʚʠʶ ʘʢʪʫʘʣʴʥʳʭ 

ʜʦʣʞʥʦʩʪʝʡ ʠ ʢʦʤʧʝʪʝʥʪʥʳʭ ʯʝʣʦʚʝʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʝ ʙʳ ʠ ʨʘʟʨʘʙʘʪʳʚʘʣʠ ʢʘʯʝʩʪʚʝʥʥʳʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ 

ʧʣʘʥʳ. ɸ ʩʘʤʦʝ ʛʣʘʚʥʦʝ, ʢ ʥʝʩʦʦʪʚʝʪʩʪʚʠʶ ʩʪʨʫʢʪʫʨ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʩʬʝʨʘʤ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʤʥʦʛʦʯʠʩʣʝʥʥʳʤ ʬʫʥʢʮʠʷʤ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤ ʜʝʡʩʪʚʫʶʱʝʡ ʥʦʨʤʘʪʠʚʥʦʡ ʙʘʟʦʡ. 

4. ʩʪʘʪʫʩ ʤʝʩʪʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʣʫʞʘʱʝʛʦ, ʪʘʢʞʝ ʥʝ ʙʳʣ ʨʘʟʨʘʙʦʪʘʥ.  

ʅʝʜʘʚʥʦ ʚ ʈʝʩʧʫʙʣʠʢʝ ʄʦʣʜʦʚʘ ʙʳʣ ʠʟʜʘʥ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʡ ʢʦʜʝʢʩ, ʥʦ ʠ ʚ ʥʝʤ ʥʝ ʦʢʘʟʘʣʦʩʴ ʥʠʢʘʢʠʭ 

ʧʦʣʦʞʝʥʠʡ, ʨʝʰʘʶʱʠʭ ʚʳʰʝʫʧʦʤʷʥʫʪʳʝ ʧʨʦʙʣʝʤʳ. 

ʀʩʭʦʜʷ ʠʟ ʚʳʰʝʠʟʣʦʞʝʥʥʦʛʦ, ʤʦʞʝʤ ʧʨʠʡʪʠ ʢ ʦʙʱʝʤʫ ʟʘʢʣʶʯʝʥʠʶ, ʯʪʦ ʠʟ-ʟʘ ʥʝʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ 

ʜʝʡʩʪʚʫʶʱʝʡ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʠ ʥʦʨʤʘʪʠʚʥʦʡ ʙʘʟʳ ʚ ʦʙʣʘʩʪʠ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʦʨʛʘʥʳ 

ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʢʘʢ ʥʝ ʠʤʝʣʠ, ʪʘʢ ʠ ʥʝ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʠ ʚʳʧʦʣʥʷʪʴ ʟʘʜʘʯʠ ʠ ʧʦʣʥʦʤʦʯʠʷ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʟʘʢʦʥʦʤ. ʊʘʢʞʝ, ʥʝ ʨʘʩʧʦʣʘʛʘʶʪ ʧʦʪʝʥʮʠʘʣʦʤ ʜʣʷ ʧʨʠʥʷʪʠʷ ʥʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʤ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʤ, ʬʠʥʘʥʩʦʚʳʤ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʤ ʦʩʥʦʚʘʥʠʷʤ.  

ɼʣʷ ʨʝʰʝʥʠʷ ʜʘʥʥʦʡ ʟʘʜʘʯʠ ʩʯʠʪʘʝʤ, ʯʪʦ ʥʝʦʙʭʦʜʠʤʦ ʠʟʜʘʥʠʝ ʦʜʥʦʛʦ ʟʘʢʦʥʘ, ʥʘʧʨʠʤʝʨ ʢʦʜʝʢʩ ʤʝʩʪʥʦʡ 

ʧʫʙʣʠʯʥʦʡ ʚʣʘʩʪʠ, ʚ ʢʦʪʦʨʦʤ ʙʳ ʙʳʣʠ ʦʙʲʝʜʠʥʝʥʳ ʚʩʝ ʫʞʝ ʩʫʱʝʩʪʚʫʶʱʠʝ ʥʦʨʤʳ, ʢʘʩʘʶʱʠʝʩʷ ʤʝʩʪʥʦʛʦ 

ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʫʪʦʯʥʝʥʳ ʢʦʥʢʨʝʪʥʦ ʧʦʣʥʦʤʦʯʠʷ ʤʝʞʜʫ ʦʨʛʘʥʘʤʠ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʨʘʟʣʠʯʥʳʭ 

ʫʨʦʚʥʝʡ, ʚʢʣʶʯʘʷ ʠ ʧʨʦʮʝʜʫʨʫ ʠʭ ʚʳʧʦʣʥʝʥʠʷ. ɸ ʪʘʢʞʝ ʙʳʣ ʙʳ ʦʧʨʝʜʝʣʝʥ ʩʪʘʪʫʩ ʤʝʩʪʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʩʣʫʞʘʱʝʛʦ, ʚʢʣʶʯʘʷ ʛʘʨʘʥʪʠʠ ʧʦʚʳʰʝʥʠʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʧʦʜʛʦʪʦʚʢʠ ʠ ʧʨʦʜʚʠʞʝʥʠʷ ʧʦ ʩʣʫʞʙʝ. 

ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ ʥʝʦʙʭʦʜʠʤ ʝʜʠʥʳʡ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʡ ʘʢʪ, ʩ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʥʳʤʠ ʥʦʨʤʘʤʠ, 

ʢʦʪʦʨʳʡ ʙʳ ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʣ ʢʦʥʢʨʝʪʥʦ ʩʪʘʪʫʩ ʠ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ. 
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ʊʈʆʌʀʄɽʅʂʆ ʄ. ɺ., 

ʢ. ʧʦʣʽʪ. ʥ., ʧʨʦʬʝʩʦʨ ʢʘʬʝʜʨʠ  

ʤʽʞʥʘʨʦʜʥʠʭ ʚʽʜʥʦʩʠʥ ʪʘ ʟʦʚʥʽʰʥʴʦʾ  ʧʦʣʽʪʠʢʠ 

  ʧʨʦʨʝʢʪʦʨ ʟ ʥʘʫʢʦʚʦ-ʧʝʜʘʛʦʛʽʯʥʦʾ ʨʦʙʦʪʠ  

(ʤʽʞʥʘʨʦʜʥʽ ʟʚ'ʷʟʢʠ)  
ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʇʋɹʃɯʏʅɸ ɼʀʇʃʆʄɸʊɯʗ ʋʂʈɸɰʅʀ 

 

ʇʫʙʣʽʯʥʘ ʜʠʧʣʦʤʘʪʽʷ ʥʘʜʘʻ ʜʝʨʞʘʚʘʤ ʽʥʩʪʨʫʤʝʥʪʠ ʟʤʝʥʰʝʥʥʷ ʥʝʛʘʪʠʚʥʦʛʦ ʚʧʣʠʚʫ ʥʘ ʾʭ ʽʤʽʜʞ ʚ ʦʯʘʭ 

ʤʽʞʥʘʨʦʜʥʦʾ ʛʨʦʤʘʜʩʴʢʦʩʪʽ, ʩʧʨʠʯʠʥʝʥʦʛʦ ʧʦʜʽʷʤʠ ʚ ʾʭ ʽʩʪʦʨʽʾ, ʩʫʯʘʩʥʠʤʠ ʢʦʥʬʣʽʢʪʘʤʠ ʚʩʝʨʝʜʠʥʽ ʜʝʨʞʘʚʠ ʪʘ ʟ 

ʽʥʦʟʝʤʥʠʤʠ ʢʨʘʾʥʘʤʠ, ʚʥʫʪʨʽʰʥʴʦʧʦʣʽʪʠʯʥʠʤʠ ʧʨʦʮʝʩʘʤʠ ʟ ʥʝʛʘʪʠʚʥʠʤ ʟʘʙʘʨʚʣʝʥʥʷʤ ʪʦʱʦ. ɹʽʣʴʰ ʪʦʛʦ, 

ʨʝʘʣʽʟʘʮʽʷ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʟʘʙʝʟʧʝʯʫʻ ʥʝ ʪʽʣʴʢʠ ʧʦʟʠʪʠʚʥʝ ʩʧʨʠʡʥʷʪʪʷ ʜʝʨʞʘʚʠ ʩʚʽʪʦʚʦʶ ʩʧʽʣʴʥʦʪʦʶ, ʘ ʡ 

ʩʧʨʠʷʻ ʧʽʜʪʨʠʤʮʽ ʾʾ ʚʥʫʪʨʽʰʥʴʦ ʪʘ ʟʦʚʥʽʰʥʴʦʧʦʣʽʪʠʯʥʦʛʦ ʢʫʨʩʫ ʟ ʙʦʢʫ ʽʥʰʠʭ ʜʝʨʞʘʚ, ʛʨʘʻ ʚʘʞʣʠʚʫ ʨʦʣʴ ʚ 

ʟʘʙʝʟʧʝʯʝʥʥʽ ʥʘʮʽʦʥʘʣʴʥʦʾ ʙʝʟʧʝʢʠ. 

ʆʩʦʙʣʠʚʦʾ ʘʢʪʫʘʣʴʥʦʩʪʽ ʬʦʨʤʫʚʘʥʥʷ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʥʘʙʫʚʘʻ ʜʣʷ ʋʢʨʘʾʥʠ.  ʇʽʩʣʷ ʥʝʟʘʢʦʥʥʦʾ ʘʥʝʢʩʽʾ 

ɸʚʪʦʥʦʤʥʦʾ ʈʝʩʧʫʙʣʽʢʠ ʂʨʠʤ, ʧʦʯʘʪʢʫ ʟʙʨʦʡʥʦʾ ʘʛʨʝʩʽʾ ʈʦʩʽʡʩʴʢʦʾ ʌʝʜʝʨʘʮʽʾ ʥʘ ʉʭʦʜʽ ʋʢʨʘʾʥʠ, 

ʩʘʤʦʧʨʦʛʦʣʦʰʝʥʥʷ ʪʘʢ ʟʚʘʥʠʭ ɼʦʥʝʮʴʢʦʾ ʪʘ ʃʫʛʘʥʩʴʢʦʾ ʥʘʨʦʜʥʠʭ ʨʝʩʧʫʙʣʽʢ, ʧʽʜʪʨʠʤʫʚʘʥʠʭ ʈʌ, ʋʢʨʘʾʥʘ ʟʥʘʯʥʦ 

ʘʢʪʠʚʽʟʫʚʘʣʘ ʨʦʟʚʠʪʦʢ ʩʚʦʻʾ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ. ʇʨʠ ʮʴʦʤʫ, ʦʙʠʨʘʶʯʠ ʾʾ ʤʦʜʝʣʴ, ʋʢʨʘʾʥʘ ʘʢʪʠʚʥʦ 

ʚʠʢʦʨʠʩʪʦʚʫʻ ʜʦʩʚʽʜ ʽʥʰʠʭ ʜʝʨʞʘʚ, ʦʩʦʙʣʠʚʦ ʢʨʘʾʥ, ʱʦ ʤʘʶʪʴ ʧʦʜʽʙʥʽ ʚʠʢʣʠʢʠ, ʟʦʢʨʝʤʘ ʧʦʜʦʣʘʥʥʷ 

ʢʦʤʫʥʽʩʪʠʯʥʦʛʦ ʤʠʥʫʣʦʛʦ, ʜʝʤʦʢʨʘʪʠʟʘʮʽʷ ʩʫʩʧʽʣʴʩʪʚʘ, ʻʚʨʦʽʥʪʝʛʨʘʮʽʷ, ʧʨʦʪʠʜʽʷ ʚʩʝʙʽʯʥʦʤʫ ʨʦʩʽʡʩʴʢʦʤʫ 

ʚʧʣʠʚʫ, ʧʦʰʫʢ ʚʣʘʩʥʦʾ ʥʽʰʽ ʚ ʤʽʞʥʘʨʦʜʥʠʭ ʚʽʜʥʦʩʠʥʘʭ ʪʦʱʦ. ɿ ʦʛʣʷʜʫ ʥʘ ʮʝ, ʧʨʠ ʨʦʟʨʦʙʣʝʥʥʽ ʤʦʜʝʣʽ ʧʫʙʣʽʯʥʦʾ 

ʜʠʧʣʦʤʘʪʽʾ, ʫʢʨʘʾʥʩʴʢʽ ʫʨʷʜʦʚʮʽ ʰʠʨʦʢʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʣʠ ʜʦʩʚʽʜ ʩʘʤʝ ʧʦʩʪʢʦʤʫʥʽʩʪʠʯʥʠʭ ʢʨʘʾʥ ɹʘʣʪʦ-

ʏʦʨʥʦʤʦʨʩʴʢʦʛʦ ʨʝʛʽʦʥʫ.  

ʆʪʞʝ, ʦʩʥʦʚʥʠʤʠ ʩʢʣʘʜʦʚʠʤʠ ʥʘʮʽʦʥʘʣʴʥʠʭ ʤʦʜʝʣʝʡ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʧʦʩʪʢʦʤʫʥʽʩʪʠʯʥʠʭ ʢʨʘʾʥ 

ɹʘʣʪʦ-ʏʦʨʥʦʤʦʨʩʴʢʦʛʦ ʨʝʛʽʦʥʫ, ʧʦ-ʧʝʨʰʝ, ʻ ʩʪʚʦʨʝʥʥʷ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʽʥʩʪʠʪʫʪʫ, ʱʦ ʦʙʽʡʤʘʻʪʴʩʷ ʧʠʪʘʥʥʷʤʠ 

ʧʦʧʫʣʷʨʠʟʘʮʽʾ ʤʦʚʠ, ʽʩʪʦʨʽʾ, ʢʫʣʴʪʫʨʠ ʩʚʦʻʾ ʢʨʘʾʥʠ, ʧʨʠ ʮʴʦʤʫ ʯʝʨʝʟ ʬʽʥʘʥʩʫʚʘʥʥʷ ʟʘʟʥʘʯʝʥʠʭ ʦʨʛʘʥʽʟʘʮʽʡ 

ʚʠʢʣʶʯʥʦ ʟ ʜʝʨʞʘʚʥʦʛʦ ʙʶʜʞʝʪʫ ʪʘ, ʟʚʘʞʘʶʯʠ ʥʘ ʡʦʛʦ ʦʙʤʝʞʝʥʠʡ ʦʙʩʷʛ, ʢʨʘʾʥʠ ʨʝʛʽʦʥʫ ʧʨʠʡʤʘʶʪʴ ʨʽʰʝʥʥʷ 

ʧʨʦ ʚʽʜʢʨʠʪʪʷ ʩʚʦʾʭ ʮʝʥʪʨʽʚ, ʽʥʩʪʠʪʫʪʽʚ ʚʠʢʣʶʯʥʦ ʫ ʥʘʡʚʘʞʣʠʚʽʰʠʭ ʜʣʷ ʩʝʙʝ ʢʨʘʾʥʘʭ; ʧʦ-ʜʨʫʛʝ, ʨʦʟʨʦʙʢʘ 

ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʙʨʝʥʜʫ ʢʨʘʾʥʠ ʟʘʜʣʷ ʟʘʣʫʯʝʥʥʷ ʪʫʨʠʩʪʽʚ ʜʦ ʩʚʦʾʭ ʢʨʘʾʥ, ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ, ʧʦʧʫʣʷʨʠʟʘʮʽʾ 

ʢʫʣʴʪʫʨʠ, ʽʩʪʦʨʽʾ, ʤʦʚʠ ʪʦʱʦ. 

ʂʨʘʾʥʠ ʨʝʛʽʦʥʫ, ʱʦ ʚʭʦʜʠʣʠ ʜʦ ʩʦʮʽʘʣʽʩʪʠʯʥʦʛʦ ʪʘʙʦʨʫ, ʧʽʩʣʷ ʢʨʘʭʫ ʙʝʨʣʽʥʩʴʢʦʾ ʩʪʽʥʠ ʪʘ ʈʘʜʷʥʩʴʢʦʛʦ 

ʉʦʶʟʫ ʦʜʥʽʻʶ ʟ ʦʩʥʦʚʥʠʭ ʮʽʣʝʡ ʩʚʦʻʾ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʧʦʩʪʘʚʠʣʠ ʧʦʟʙʘʚʣʝʥʥʷ ʘʩʦʮʽʘʮʽʡ ʟ ʢʦʤʫʥʽʩʪʠʯʥʠʤ 

ʤʠʥʫʣʠʤ ʪʘ ʘʢʪʠʚʥʫ ʽʥʪʝʛʨʘʮʽʶ ʜʦ ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʉʦʶʟʫ ʪʘ ʅɸʊʆ. ʂʨʘʾʥʠ ʨʝʛʽʦʥʫ ʜʣʷ ʫʟʛʦʜʞʝʥʥʷ ʩʚʦʾʭ 

ʧʦʟʠʮʽʡ ʚ ʨʘʤʢʘʭ ɭʉ, ʅɸʊʆ ʡ ʽʥʰʠʭ ʤʽʞʥʘʨʦʜʥʠʭ ʦʨʛʘʥʽʟʘʮʽʡ ʩʪʚʦʨʶʶʪʴ ʜʫʞʝ ʝʬʝʢʪʠʚʥʽ ʨʝʛʽʦʥʘʣʴʥʽ 

ʧʣʘʪʬʦʨʤʠ ʪʘ ʦʙôʻʜʥʘʥʥʷ, ʪʘʢʽ ʷʢ ɺʠʰʝʛʨʘʜʩʴʢʘ ʛʨʫʧʘ ʪʦʱʦ. ɿ ʤʝʪʦʶ ʽʥʩʪʠʪʫʮʽʦʥʘʣʽʟʘʮʽʾ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʚ 

ʢʨʘʾʥʘʭ ʨʝʛʽʦʥʫ ʙʫʣʠ ʩʪʚʦʨʝʥʽ ʚʽʜʜʽʣʠ, ʜʝʧʘʨʪʘʤʝʥʪʠ ʚ ʨʘʤʢʘʭ ʤʽʥʽʩʪʝʨʩʪʚ, ʚʽʜʦʤʩʪʚ ʪʦʱʦ. ʎʽ ʢʨʘʾʥʠ ɹʘʣʪʦ-

ʏʦʨʥʦʤʦʨʩʴʢʦʛʦ ʨʝʛʽʦʥʫ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʫʯʘʩʪʴ ʩʚʦʾʭ ʧʨʝʜʩʪʘʚʥʠʢʽʚ ʫ ʤʽʞʥʘʨʦʜʥʠʭ ʢʦʥʢʫʨʩʘʭ, ʧʨʦʚʦʜʷʪʴ 

ʤʽʞʥʘʨʦʜʥʽ ʩʧʦʨʪʠʚʥʽ ʟʤʘʛʘʥʥʷ ʜʣʷ ʧʨʠʚʝʨʥʝʥʥʷ ʫʚʘʛʠ ʜʦ ʩʚʦʾʭ ʢʨʘʾʥ, ʘʢʪʠʚʥʦ ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ ʮʽ ʧʦʜʽʾ ʜʣʷ 

ʨʦʟʚʠʪʢʫ ʩʚʦʻʾ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ. 

ɿ ʦʛʣʷʜʫ ʥʘ ʩʧʽʣʴʥʽʩʪʴ ʢʦʤʫʥʽʩʪʠʯʥʦʛʦ ʤʠʥʫʣʦʛʦ, ʚʠʢʣʠʢʽʚ ʫ ʟʦʚʥʽʰʥʽʡ ʧʦʣʽʪʠʮʽ ʪʘ ʧʠʪʘʥʥʷʭ 

ʥʘʮʽʦʥʘʣʴʥʦʾ ʙʝʟʧʝʢʠ ʤʽʞ ʢʨʘʾʥʘʤʠ ɹʘʣʪʦ-ʏʦʨʥʦʤʦʨʩʴʢʦʛʦ ʨʝʛʽʦʥʫ ʪʘ ʋʢʨʘʾʥʦʶ ʥʝ ʚʠʧʘʜʢʦʚʦ ʧʨʠ ʬʦʨʤʫʚʘʥʥʽ 

ʫʢʨʘʾʥʩʴʢʦʾ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʚʨʘʭʦʚʫʻʪʴʩʷ ʜʦʩʚʽʜ ʩʘʤʝ ʮʠʭ ʢʨʘʾʥ. 

ɿʘ ʧʨʠʢʣʘʜʦʤ ʃʠʪʚʠ, ʃʘʪʚʽʾ, ɽʩʪʦʥʽʾ, ʇʦʣʴʱʽ ʪʦʱʦ ʚ ʋʢʨʘʾʥʽ ʟʘ ʧʨʦʧʦʟʠʮʽʻʶ ʄʽʥʽʩʪʝʨʩʪʚʘ ʟʘʢʦʨʜʦʥʥʠʭ 

ʩʧʨʘʚ ʋʢʨʘʾʥʠ ʨʦʟʧʦʨʷʜʞʝʥʥʷʤ ʋʨʷʜʫ ʙʫʣʘ ʫʪʚʦʨʝʥʘ ʜʝʨʞʘʚʥʘ ʫʩʪʘʥʦʚʘ çʋʢʨʘʾʥʩʴʢʠʡ ʽʥʩʪʠʪʫʪè [1]. 

ɿʘʟʥʘʯʝʥʠʡ ʽʥʩʪʠʪʫʪ ʙʫʚ ʚʽʜʥʝʩʝʥʠʡ ʜʦ ʩʬʝʨʠ ʫʧʨʘʚʣʽʥʥʷ ʄɿʉ ʋʢʨʘʾʥʠ ʪʘ ʻ ʜʝʨʞʘʚʥʦʶ ʙʶʜʞʝʪʥʦʶ ʪʘ 

ʥʝʧʨʠʙʫʪʢʦʚʦʶ ʫʩʪʘʥʦʚʦʶ, ʜʽʷʣʴʥʽʩʪʴ ʷʢʦʾ ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʢʦʤʧʣʝʢʩʥʫ ʧʨʝʟʝʥʪʘʮʽʶ ʋʢʨʘʾʥʠ ʫ ʩʚʽʪʽ. 

ɿʛʽʜʥʦ ʉʪʘʪʫʪʫ ʋʢʨʘʾʥʩʴʢʦʛʦ ʽʥʩʪʠʪʫʪʫ ʤʝʪʦʶ ʡʦʛʦ ʜʽʷʣʴʥʦʩʪʽ ʻ ʧʦʢʨʘʱʝʥʥʷ ʨʦʟʫʤʽʥʥʷ ʪʘ ʩʧʨʠʡʥʷʪʪʷ 

ʋʢʨʘʾʥʠ ʪʘ ʫʢʨʘʾʥʮʽʚ ʫ ʩʚʽʪʽ, ʬʦʨʤʫʚʘʥʥʷ ʧʦʟʠʪʠʚʥʦʛʦ ʽʤʽʜʞʫ ʥʘʰʦʾ ʜʝʨʞʘʚʠ ʟʘ ʢʦʨʜʦʥʦʤ [2]. 

ʆʩʥʦʚʥʠʤʠ ʟʘʚʜʘʥʥʷʤʠ ɯʥʩʪʠʪʫʪʫ ʻ: ʧʽʜʚʠʱʝʥʥʷ ʚʧʽʟʥʘʚʘʥʦʩʪʽ ʋʢʨʘʾʥʠ ʟʘ ʢʦʨʜʦʥʦʤ ʯʝʨʝʟ ʧʦʰʠʨʝʥʥʷ 

ʟʥʘʥʥʷ ʧʨʦ ʋʢʨʘʾʥʫ; ʨʦʟʙʫʜʦʚʘ ʤʽʞʥʘʨʦʜʥʦʛʦ ʜʽʘʣʦʛʫ ʰʣʷʭʦʤ ʧʽʜʪʨʠʤʢʠ ʤʽʞʥʘʨʦʜʥʠʭ ʦʙʤʽʥʽʚ, ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʫʯʘʩʪʽ ʋʢʨʘʾʥʠ ʫ ʧʨʦʝʢʪʘʭ ʩʧʽʚʧʨʘʮʽ ʫ ʛʘʣʫʟʽ ʢʨʝʘʪʠʚʥʠʭ ʽʥʜʫʩʪʨʽʡ, ʢʫʣʴʪʫʨʠ, ʦʩʚʽʪʠ, ʥʘʫʢʠ, ʝʢʦʥʦʤʽʢʠ ʪʘ ʽʥʰʠʭ 

ʩʬʝʨʘʭ; ʧʦʰʠʨʝʥʥʷ ʫʢʨʘʾʥʩʴʢʦʛʦ ʜʦʩʚʽʜʫ ʨʦʟʚʠʪʢʫ ʛʨʦʤʘʜʷʥʩʴʢʦʛʦ ʩʫʩʧʽʣʴʩʪʚʘ, ʜʝʨʞʘʚʦʪʚʦʨʝʥʥʷ, ʚʽʜʜʘʥʦʩʪʽ 

ʮʽʥʥʦʩʪʷʤ ʩʚʦʙʦʜʠ, ʜʝʤʦʢʨʘʪʽʾ, ʥʘʮʽʦʥʘʣʴʥʦʾ ʻʜʥʦʩʪʽ; ʧʦʧʫʣʷʨʠʟʘʮʽʷ ʫʢʨʘʾʥʩʴʢʦʾ ʤʦʚʠ ʪʘ ʢʫʣʴʪʫʨʠ ʟʘ ʢʦʨʜʦʥʦʤ. 

ʌʫʥʢʮʽʷʤʠ ʽʥʩʪʠʪʫʪʫ ʚʢʣʶʯʘʶʪʴ ʟʘʧʦʯʘʪʢʫʚʘʥʥʷ ʨʝʛʫʣʷʨʥʠʭ ʬʦʨʤʘʪʽʚ ʧʨʝʟʝʥʪʘʮʽʾ ʋʢʨʘʾʥʠ ʟʘ ʢʦʨʜʦʥʦʤ 

(ʤʫʣʴʪʠʜʠʩʮʠʧʣʽʥʘʨʥʽ ʬʝʩʪʠʚʘʣʽ ʟ ʫʢʨʘʾʥʩʴʢʦʾ ʪʝʤʘʪʠʢʠ, ʤʦʚʥʽ, ʢʫʣʴʪʫʨʥʽ ʨʽʯʥʽ ʽʥʽʮʽʘʪʠʚʠ); ʧʨʦʚʝʜʝʥʥʷ ʪʘ 

ʧʽʜʪʨʠʤʢʘ ʟʘʭʦʜʽʚ ʽ ʧʨʦʛʨʘʤ ʟʘ ʢʦʨʜʦʥʦʤ, ʩʧʨʷʤʦʚʘʥʠʭ ʥʘ ʽʥʬʦʨʤʫʚʘʥʥʷ ʽʥʦʟʝʤʥʠʭ ʘʫʜʠʪʦʨʽʡ ʧʨʦ ʢʫʣʴʪʫʨʥʝ ʪʘ 

ʩʫʩʧʽʣʴʥʦ-ʧʦʣʽʪʠʯʥʝ ʞʠʪʪʷ, ʨʦʟʚʠʪʦʢ ʛʨʦʤʘʜʷʥʩʴʢʦʛʦ ʩʫʩʧʽʣʴʩʪʚʘ, ʪʫʨʠʩʪʠʯʥʠʡ ʪʘ ʦʩʚʽʪʥʽʡ ʧʦʪʝʥʮʽʘʣ, 

ʤʦʞʣʠʚʦʩʪʽ ʪʘ ʧʝʨʩʧʝʢʪʠʚʠ ʩʧʽʚʧʨʘʮʽ ʟ ʋʢʨʘʾʥʦʶ; ʦʨʛʘʥʽʟʘʮʽʷ ʪʘ ʧʽʜʪʨʠʤʢʘ ʫʯʘʩʪʽ ʋʢʨʘʾʥʠ ʫ ʤʽʞʥʘʨʦʜʥʠʭ 

ʧʨʝʟʝʥʪʘʮʽʡʥʠʭ ʟʘʭʦʜʘʭ, ʘ ʪʘʢʦʞ ʦʨʛʘʥʽʟʘʮʽʷ ʧʨʝʟʝʥʪʘʮʽʡʥʠʭ ʢʫʣʴʪʫʨʥʠʭ ʟʘʭʦʜʽʚ ʋʢʨʘʾʥʠ ʟʘ ʢʦʨʜʦʥʦʤ; ʫʯʘʩʪʴ ʫ 

ʨʦʟʨʦʙʮʽ, ʚʠʛʦʪʦʚʣʝʥʥʽ ʪʘ ʧʦʰʠʨʝʥʥʽ ʜʨʫʢʦʚʘʥʦʾ ʧʨʦʜʫʢʮʽʾ, ʭʫʜʦʞʥʽʭ ʪʘ ʜʦʢʫʤʝʥʪʘʣʴʥʠʭ ʬʽʣʴʤʽʚ, ʪʝʣʝʚʽʟʽʡʥʠʭ 



10 

 

ʚʠʨʦʙʽʚ, ʬʦʪʦʤʘʪʝʨʽʘʣʽʚ, ʚʽʜʝʦ- ʪʘ ʟʚʫʢʦʟʘʧʠʩʽʚ, ʙʣʦʛʽʚ ʡ ʽʥʰʠʭ ʬʦʨʤ ʪʘ ʟʘʩʦʙʽʚ ʽʥʬʦʨʤʫʚʘʥʥʷ ʟ ʫʢʨʘʾʥʩʴʢʦʾ 

ʪʝʤʘʪʠʢʠ ʟʘ ʢʦʨʜʦʥʦʤ, ʦʨʛʘʥʽʟʘʮʽʷ ʪʘ ʧʽʜʪʨʠʤʢʘ ʧʦʾʟʜʦʢ ʞʫʨʥʘʣʽʩʪʽʚ, ʝʢʩʧʝʨʪʽʚ, ʜʽʷʯʽʚ ʢʫʣʴʪʫʨʠ, ʦʩʚʽʪʷʥ, 

ʥʘʫʢʦʚʮʽʚ, ʧʨʝʜʩʪʘʚʥʠʢʽʚ ʛʨʦʤʘʜʷʥʩʴʢʦʛʦ ʩʫʩʧʽʣʴʩʪʚʘ ʚ ʋʢʨʘʾʥʫ ʪʘ ʟʘ ʢʦʨʜʦʥ ʟ ʤʝʪʦʶ ʫʯʘʩʪʽ ʫ ʤʽʞʥʘʨʦʜʥʠʭ 

ʟʘʭʦʜʘʭ; ʨʝʘʣʽʟʘʮʽʷ ʪʘ ʧʽʜʪʨʠʤʢʘ ʧʨʦʝʢʪʽʚ, ʩʧʨʷʤʦʚʘʥʠʭ ʥʘ ʤʽʞʥʘʨʦʜʥʽ ʦʙʤʽʥʠ ʪʘ ʧʦʞʚʘʚʣʝʥʥʷ ʤʽʞʣʶʜʩʴʢʠʭ 

ʢʦʥʪʘʢʪʽʚ ʟʘ ʫʯʘʩʪʶ ʋʢʨʘʾʥʠ; ʧʽʜʪʨʠʤʢʘ ʪʚʦʨʯʠʭ ʟʘʭʦʜʽʚ ʚ ʋʢʨʘʾʥʽ ʪʘ ʟʘ ʢʦʨʜʦʥʦʤ, ʩʧʨʠʷʥʥʷ ʩʧʽʣʴʥʠʤ 

ʤʽʞʥʘʨʦʜʥʠʤ ʧʨʦʝʢʪʘʤ, ʥʘʣʘʛʦʜʞʝʥʥʷ ʽʥʩʪʠʪʫʮʽʡʥʦʾ ʩʧʽʚʧʨʘʮʽ ʪʦʱʦ; ʚʠʢʣʘʜʘʥʥʷ ʫʢʨʘʾʥʩʴʢʦʾ ʤʦʚʠ ʥʘ ʙʘʟʽ 

ʟʘʢʦʨʜʦʥʥʠʭ ʚʽʜʜʽʣʝʥʴ ɯʥʩʪʠʪʫʪʫ, ʧʘʨʪʥʝʨʩʴʢʠʭ ʦʨʛʘʥʽʟʘʮʽʡ, ʧʨʦʚʝʜʝʥʥʷ ʟʘʭʦʜʽʚ ʟ ʤʝʪʦʶ ʟʘʦʭʦʯʝʥʥʷ ʚʠʚʯʝʥʥʷ 

ʫʢʨʘʾʥʩʴʢʦʾ ʤʦʚʠ ʽʥʦʟʝʤʮʷʤʠ, ʘ ʪʘʢʦʞ ʧʦʧʫʣʷʨʠʟʘʮʽʷ ʫʢʨʘʾʥʩʴʢʦʾ ʣʽʪʝʨʘʪʫʨʠ ʟʘ ʢʦʨʜʦʥʦʤ, ʫ ʪ.ʯ. ʣʽʪʝʨʘʪʫʨʥʠʭ 

ʧʝʨʝʢʣʘʜʽʚ ʽʥʦʟʝʤʥʠʤʠ ʤʦʚʘʤʠ; ʩʪʚʦʨʝʥʥʷ, ʘ ʪʘʢʦʞ ʚʝʜʝʥʥʷ ʙʘʟ ʜʘʥʠʭ ʢʦʥʪʘʢʪʽʚ, ʧʦʩʪʽʡʥʠʡ ʨʦʟʚʠʪʦʢ ʪʘ 

ʧʦʧʫʣʷʨʠʟʘʮʽʷ ʫʢʨʘʾʥʩʴʢʠʭ ʽʥʩʪʠʪʫʮʽʡ, ʧʨʦʝʢʪʽʚ ʪʘ ʽʥʽʮʽʘʪʠʚ ʟʘ ʢʦʨʜʦʥʦʤ; ʚʟʘʻʤʦʜʽʷ ʟ ʜʝʨʞʘʚʥʠʤʠ ʦʨʛʘʥʘʤʠ, 

ʦʨʛʘʥʘʤʠ ʤʽʩʮʝʚʦʛʦ ʩʘʤʦʚʨʷʜʫʚʘʥʥʷ, ʩʫʙôʻʢʪʘʤʠ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ ʪʘ ʦʨʛʘʥʽʟʘʮʽʷʤʠ ʛʨʦʤʘʜʷʥʩʴʢʦʛʦ ʩʫʩʧʽʣʴʩʪʚʘ 

ʚ ʋʢʨʘʾʥʽ ʪʘ ʟʘ ʢʦʨʜʦʥʦʤ ʫ ʤʝʞʘʭ ʢʦʤʧʝʪʝʥʮʽʾ ɯʥʩʪʠʪʫʪʫ; ʚʟʘʻʤʦʜʽʷ ʟʽ ʩʪʨʫʢʪʫʨʥʠʤʠ ʧʽʜʨʦʟʜʽʣʘʤʠ ʘʧʘʨʘʪʫ ʄɿʉ 

ʪʘ ʟʘʢʦʨʜʦʥʥʠʤʠ ʜʠʧʣʦʤʘʪʠʯʥʠʤʠ ʫʩʪʘʥʦʚʘʤʠ ʋʢʨʘʾʥʠ ʚ ʤʝʞʘʭ ʢʦʤʧʝʪʝʥʮʽʾ ɯʥʩʪʠʪʫʪʫ; ʩʧʽʚʧʨʘʮʷ ʟ 

ʄʽʥʽʩʪʝʨʩʪʚʦʤ ʢʫʣʴʪʫʨʠ ʋʢʨʘʾʥʠ, ʄʽʥʽʩʪʝʨʩʪʚʦʤ ʦʩʚʽʪʠ ʽ ʥʘʫʢʠ ʋʢʨʘʾʥʠ, ʄʽʥʽʩʪʝʨʩʪʚʦʤ ʽʥʬʦʨʤʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ, ʽʥʰʠʤʠ ʮʝʥʪʨʘʣʴʥʠʤʠ ʦʨʛʘʥʘʤʠ ʚʠʢʦʥʘʚʯʦʾ ʚʣʘʜʠ, ʛʨʦʤʘʜʩʴʢʠʤʠ ʦʨʛʘʥʽʟʘʮʽʷʤʠ ʪʘ ʩʧʝʮʽʘʣʽʟʦʚʘʥʠʤʠ 

ʽʥʩʪʠʪʫʮʽʷʤʠ ʟ ʤʝʪʦʶ ʨʦʟʨʦʙʣʝʥʥʷ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʧʨʦʝʢʪʽʚ ʟʘ ʢʦʨʜʦʥʦʤ. 

ɯʥʩʪʠʪʫʪ ʟʜʽʡʩʥʶʻ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʥʘ ʦʩʥʦʚʽ ʱʦʨʽʯʥʦʛʦ ʧʣʘʥʫ, ʷʢʠʡ ʟʘ ʧʦʛʦʜʞʝʥʥʷʤ ʟ ʄɿʉ 

ʟʘʪʚʝʨʜʞʫʻʪʴʩʷ ʛʝʥʝʨʘʣʴʥʠʤ ʜʠʨʝʢʪʦʨʦʤ ɯʥʩʪʠʪʫʪʦʤ ʜʦ 15 ʛʨʫʜʥʷ ʨʦʢʫ, ʱʦ ʧʝʨʝʜʫʻ ʧʣʘʥʦʚʦʤʫ ʧʝʨʽʦʜʫ. 

ɯʥʩʪʠʪʫʪ ʱʦʨʽʯʥʦ ʜʦ 15 ʣʶʪʦʛʦ ʧʦʜʘʻ ʄɿʉ ʟʚʽʪ ʧʨʦ ʨʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ ʫʩʪʘʥʦʚʠ ʫ ʧʦʧʝʨʝʜʥʴʦʤʫ ʨʦʮʽ. 

ʂʝʨʽʚʥʠʮʪʚʦ ɯʥʩʪʠʪʫʪʦʤ ʟʜʽʡʩʥʶʻ ʛʝʥʝʨʘʣʴʥʠʡ ʜʠʨʝʢʪʦʨ, ʷʢʠʡ ʧʨʠʟʥʘʯʘʻʪʴʩʷ ʥʘ ʧʦʩʘʜʫ ʟʘ ʨʝʟʫʣʴʪʘʪʘʤʠ 

ʧʫʙʣʽʯʥʦʛʦ ʪʘ ʚʽʜʢʨʠʪʦʛʦ ʢʦʥʢʫʨʩʥʦʛʦ ʚʽʜʙʦʨʫ. ʆʩʦʙʘ, ʷʢʘ ʧʨʦʡʰʣʘ ʢʦʥʢʫʨʩʥʠʡ ʚʽʜʙʽʨ, ʧʨʠʟʥʘʯʘʻʪʴʩʷ ʥʘ 

ʧʦʩʘʜʫ ʥʘʢʘʟʦʤ ʄɿʉ. 

ɼʦ ʢʝʨʽʚʥʦʛʦ ʩʢʣʘʜʫ ɯʥʩʪʠʪʫʪʫ ʚʭʦʜʷʪʴ ʛʝʥʝʨʘʣʴʥʠʡ ʜʠʨʝʢʪʦʨ, ʚʠʢʦʥʘʚʯʠʡ ʜʠʨʝʢʪʦʨ ʪʘ ʾʭʥʽ ʟʘʩʪʫʧʥʠʢʠ 

ʚʽʜʧʦʚʽʜʥʦ. ɺʠʢʦʥʘʚʯʠʡ ʜʠʨʝʢʪʦʨ ɯʥʩʪʠʪʫʪʫ ʪʘ ʡʦʛʦ ʟʘʩʪʫʧʥʠʢ ʧʨʠʟʥʘʯʘʶʪʴʩʷ ʥʘ ʧʦʩʘʜʫ ʪʘ ʟʚʽʣʴʥʷʻʪʴʩʷ ʟ 

ʧʦʩʘʜʠ ɼʝʨʞʘʚʥʠʤ ʩʝʢʨʝʪʘʨʝʤ ʄɿʉ. ɿʘʩʪʫʧʥʠʢ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ɯʥʩʪʠʪʫʪʫ ʧʨʠʟʥʘʯʘʻʪʴʩʷ ʥʘ ʧʦʩʘʜʫ ʪʘ 

ʟʚʽʣʴʥʷʻʪʴʩʷ ʟ ʧʦʩʘʜʠ ʥʘʢʘʟʦʤ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ɯʥʩʪʠʪʫʪʫ ʟʘ ʧʦʛʦʜʞʝʥʥʷʤ ʟ ɼʝʨʞʘʚʥʠʤ ʩʝʢʨʝʪʘʨʝʤ 

ʄɿʉ. 

ɼʣʷ ʧʨʦʚʝʜʝʥʥʷ ʚʽʜʙʦʨʫ ʯʣʝʥʽʚ ʜʦ ʩʢʣʘʜʫ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ ʥʘʢʘʟʦʤ ʄɿʉ ʫʪʚʦʨʶʻʪʴʩʷ ʝʢʩʧʝʨʪʥʘ 

ʢʦʤʽʩʽʷ ʫ ʩʢʣʘʜʽ 7 (ʩʝʤʠ) ʦʩʽʙ ʟ ʯʠʩʣʘ ʦʩʽʙ, ʷʢʽ ʤʘʶʪʴ ʚʠʩʦʢʫ ʨʝʧʫʪʘʮʽʶ ʚ ʋʢʨʘʾʥʽ ʪʘ ʟʘ ʢʦʨʜʦʥʦʤ ʫ ʩʬʝʨʽ 

ʢʫʣʴʪʫʨʠ, ʢʦʤʫʥʽʢʘʮʽʡ, ʽʤʽʜʞʫ ʪʘ ʧʨʝʟʝʥʪʘʮʽʾ ʋʢʨʘʾʥʠ ʫ ʩʚʽʪʽ. ʉʝʢʨʝʪʘʨ ʝʢʩʧʝʨʪʥʦʾ ʢʦʤʽʩʽʾ ʧʨʠʟʥʘʯʘʻʪʴʩʷ ʟ ʯʠʩʣʘ 

ʧʨʘʮʽʚʥʠʢʽʚ ʄɿʉ. 

ʅʘʢʘʟʦʤ ʄɿʉ ʋʢʨʘʾʥʠ ʚʽʜ 17 ʩʽʯʥʷ 2018 ʨʦʢʫ ʙʫʚ ʟʘʪʚʝʨʜʞʝʥʠʡ ʧʝʨʩʦʥʘʣʴʥʠʡ ʩʢʣʘʜ ɽʢʩʧʝʨʪʥʦʾ ʢʦʤʽʩʽʾ 

ʋʢʨʘʾʥʩʴʢʦʛʦ ʽʥʩʪʠʪʫʪʫ, ʜʦ ʷʢʦʾ ʫʚʽʡʰʣʠ:  

¶ ɯʨʠʥʘ ʂʦʨʥʽʻʥʢʦ, ʏʣʝʥ ʧʨʘʚʣʽʥʥʷ ɻʆ çɻʨʦʤʘʜʩʴʢʝ ʨʘʜʽʦè, ʞʫʨʥʘʣʽʩʪ, ʧʝʨʝʢʣʘʜʘʯ, ʪʝʥʜʝʨʥʠʡ ʢʦʦʨʜʠʥʘʪʦʨ 

ʢʘʤʧʘʥʽʾ ʧʨʦʪʠ ʩʝʢʩʠʟʤʫ çʇʦʚʘʛʘè 

¶ ʆʣʴʛʘ ɹʘʣʘʰʦʚʘ, ɿʘʩʪʫʧʥʠʢ ɻʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʟ ʧʠʪʘʥʴ ʨʦʟʚʠʪʢʫ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʭʫʜʦʞʥʴʦʛʦ ʤʫʟʝʶ 

ʋʢʨʘʾʥʠ 

¶ ʆʣʴʛʘ ʉʘʛʘʡʜʘʢ, ʉʧʽʚʟʘʩʥʦʚʥʠʮʷ ɹʣʘʛʦʜʽʡʥʦʛʦ ʬʦʥʜʫ çʄʠʩʪʝʮʴʢʽ ʥʘʜʨʘè (Dofa fund), ʢʝʨʽʚʥʠʢ ʧʨʦʝʢʪʽʚ 

ʬʦʥʜʫ, ʦʨʛʘʥʽʟʘʪʦʨ ʤʫʣʴʪʠʜʠʩʮʠʧʣʽʥʘʨʥʠʭ ʤʠʩʪʝʮʴʢʠʭ ʨʝʛʽʦʥʘʣʴʥʠʭ ʬʝʩʪʠʚʘʣʽʚ çɼʦʥʂʫʣʴʪè, 

çɻʘʣʽʮʽʷʂʫʣʴʪè, çʉʣʦʙʦʜʘʂʫʣʴʪè 

¶ ʊʝʪʷʥʘ ʂʦʣʪʫʥʦʚʘ, ɼʠʨʝʢʪʦʨ ʋʢʨʘʾʥʩʴʢʦʛʦ ʽʥʩʪʠʪʫʪʫ ʢʥʠʛʠ, ʞʫʨʥʘʣʽʩʪ, ʢʫʨʘʪʦʨ ʢʥʠʞʢʦʚʠʭ ʧʨʦʝʢʪʽʚ ʪʘ 

ʣʽʪʝʨʘʪʫʨʥʠʭ ʧʨʦʛʨʘʤ 

¶ ɯʚʘʥ ʂʦʟʣʝʥʢʦ, ɼʠʨʝʢʪʦʨ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʮʝʥʪʨʫ ʆʣʝʢʩʘʥʜʨʘ ɼʦʚʞʝʥʢʘ 

¶ ʃʽʣʽʷ ʄʣʠʥʘʨʠʯ, ʇʨʝʟʠʜʝʥʪ ʬʝʩʪʠʚʘʣʶ çɼʞʘʟ ʂʦʢʪʝʙʝʣʴè 

¶ ɺʽʨʘ ɹʘʣʜʠʥʶʢ, ɻʦʣʦʚʥʠʡ ʨʝʜʘʢʪʦʨ ʽʥʪʝʨʥʝʪ-ʞʫʨʥʘʣʫ çʂʦʛʫʩʽʦʛè, ʞʫʨʥʘʣʽʩʪ [3]. 

ɿʛʽʜʥʦ ʉʪʘʪʫʪʫ ɯʥʩʪʠʪʫʪʫ ʝʢʩʧʝʨʪʥʘ ʢʦʤʽʩʽʷ ʧʨʠʡʤʘʻ ʨʽʰʝʥʥʷ ʧʨʦ ʜʦʧʫʱʝʥʥʷ ʢʘʥʜʠʜʘʪʫʨ ʚʽʜ ʶʨʠʜʠʯʥʠʭ 

ʦʩʽʙ ʜʦ ʫʯʘʩʪʽ ʫ ʚʽʜʙʦʨʽ; ʟʜʽʡʩʥʶʻ ʚʽʜʙʽʨ ʰʝʩʪʠ ʯʣʝʥʽʚ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ, ʟʘʧʨʦʧʦʥʦʚʘʥʠʭ ʶʨʠʜʠʯʥʠʤʠ 

ʦʩʦʙʘʤʠ. 

ɼʦ ʩʢʣʘʜʫ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ ʚʭʦʜʷʪʴ ʪʨʠ ʦʩʦʙʠ, ʚʠʟʥʘʯʝʥʽ ʄɿʉ, ʪʘ ʰʽʩʪʴ ʦʩʽʙ, ʨʝʢʦʤʝʥʜʦʚʘʥʠʭ 

ʶʨʠʜʠʯʥʠʤʠ ʦʩʦʙʘʤʠ ʙʫʜʴ-ʷʢʦʾ ʬʦʨʤʠ ʚʣʘʩʥʦʩʪʽ, ʩʪʘʪʫʪʥʽ ʜʦʢʫʤʝʥʪʠ ʷʢʠʭ ʧʝʨʝʜʙʘʯʘʶʪʴ ʤʽʞʥʘʨʦʜʥʫ 

ʜʽʷʣʴʥʽʩʪʴ ʫ ʩʬʝʨʽ ʢʫʣʴʪʫʨʠ, ʢʦʤʫʥʽʢʘʮʽʡ, ʽʤʽʜʞʫ ʪʘ ʧʨʝʟʝʥʪʘʮʽʾ ʋʢʨʘʾʥʠ ʟʘ ʢʦʨʜʦʥʦʤ, ʜʽʷʣʴʥʽʩʪʴ ʷʢʠʭ ʻ 

ʘʢʪʠʚʥʦʶ: ʫʧʨʦʜʦʚʞ ʦʩʪʘʥʥʽʭ ʪʨʴʦʭ ʨʦʢʽʚ, ʥʝ ʤʝʥʰʝ ʜʚʦʭ ʨʘʟʽʚ ʥʘ ʨʽʢ, ʦʨʛʘʥʽʟʦʚʫʶʪʴ ʤʽʞʥʘʨʦʜʥʽ ʟʘʭʦʜʠ ʫ 

ʚʽʜʧʦʚʽʜʥʠʭ ʩʬʝʨʘʭ ʪʦʱʦ. ʇʝʨʩʦʥʘʣʴʥʠʡ ʩʢʣʘʜ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ ʟʘʪʚʝʨʜʞʫʻʪʴʩʷ ʥʘʢʘʟʦʤ ʄɿʉ. ʋ ʨʘʟʽ 

ʥʝʦʙʭʽʜʥʦʩʪʽ, ʜʦ ʧʝʨʩʦʥʘʣʴʥʦʛʦ ʩʢʣʘʜʫ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ ʤʦʞʫʪʴ ʚʥʦʩʠʪʠʩʷ ʟʤʽʥʠ. 

ʅʘʢʘʟʦʤ ʄɿʉ ʋʢʨʘʾʥʠ ʚʽʜ 15 ʣʶʪʦʛʦ 2018 ʨʦʢʫ ˉ 82 ʙʫʣʘ ʫʪʚʦʨʝʥʘ ʢʦʥʢʫʨʩʥʘ ʢʦʤʽʩʽʷ ʫ ʥʘʩʪʫʧʥʦʤʫ 

ʩʢʣʘʜʽ: 

¶ ɻʝʨʤʘʥ ɭʣʠʟʘʚʝʪʘ, ʤʠʩʪʝʮʪʚʦʟʥʘʚʝʮʴ, ʢʫʨʘʪʦʨ ʧʨʦʝʢʪʽʚ, ʢʫʣʴʪʫʨʥʠʡ ʪʘ ʛʨʦʤʘʜʩʴʢʠʡ ʜʽʷʯ 

¶ ʉʽʥʴʢʝʚʠʯ ʖʣʽʷ, ɻʝʥʝʨʘʣʴʥʠʡ ʧʨʦʜʶʩʝʨ ʆʜʝʩʴʢʦʛʦ ʤʽʞʥʘʨʦʜʥʦʛʦ ʢʽʥʦʬʝʩʪʠʚʘʣʶ (ʆʆʆ ʋʢʨʘʾʥʩʴʢʠʡ 

ʢʽʥʦʬʝʩʪʠʚʘʣʴ) ʉʧʽʚʟʘʩʥʦʚʥʠʮʷ ɻʆ çʋʢʨʘʾʥʩʴʢʘ ʢʽʥʦʘʢʘʜʝʤʽʷè   

¶ ʊʝʡʣʦʨ ɼʞ. ʂʘʪʝʨʠʥʘ, ɽʢʩʧʝʨʪ ʽʟ ʩʫʯʘʩʪʥʦʛʦ ʤʠʩʪʝʮʪʚʘ, ʘʨʪ ʤʝʥʝʜʞʝʨ  

¶ ʉʘʚʨʫʢ ʆʣʝʢʩʘʥʜʨ, ɼʝʢʘʥ ʂʠʻʚʦ-ʄʦʛʠʣʷʥʩʴʢʦʾ ʙʽʟʥʝʩ ʰʢʦʣʠ 
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¶ ʌʨʦʣʦʚʘ ɸʣʽʥʘ, ɼʠʨʝʢʪʦʨ ɹʆ ʉʪʨʘʪʝʛʽʯʥʽ ʢʦʤʫʥʽʢʘʮʽʾ ʋʢʨʘʾʥʠ  

¶ ɹʽʨʟʫʣ ʆʣʴʛʘ, ʇʨʦʛʨʘʤʝʨ ʬʝʩʪʠʚʘʣʶ Docudays UA ʪʘ ʢʦʦʨʜʠʥʘʪʦʨ ʧʨʦʝʢʪʫ See Ukraine: Docudays UA on 

tour 

¶ ɻʫʥʜʝʨ ɸʥʜʨʽʡ, ɼʠʨʝʢʪʦʨ ʇʨʝʜʩʪʘʚʥʠʮʪʚʘ ɸʤʝʨʠʢʘʥʩʴʢʦʾ ʊʦʨʛʽʚʝʣʴʥʦʾ ʇʘʣʘʪʠ ʚ ʋʢʨʘʾʥʽ 

¶ ɻʫʜʽʤʦʚ ʇʘʚʣʦ, ʂʫʨʘʪʦʨ ʘʨʪ-ʮʝʥʪʨʫ çʗ ɻʘʣʝʨʝʷè, ʚʠʜʘʚʝʮʴ, ʢʫʣʴʪʫʨʥʠʡ ʽ ʛʨʦʤʘʜʩʴʢʽʡ ʜʽʷʯ ʇɻ 

¶ ʈʞʝʛʦʨʞʽʢʦʚʘ ʃʫʮʽʻ, ɼʠʨʝʢʪʦʨ ʏʝʩʴʢʦʛʦ ʮʝʥʪʨʫ ʚ ʂʠʻʚʽ, ʜʨʫʛʠʡ ʩʝʢʨʝʪʘʨ ʇʦʩʦʣʴʩʪʚʘ ʏʝʩʴʢʦʾ ʈʝʩʧʫʙʣʽʢʠ ʚ 

ʋʢʨʘʾʥʽ. 

ʉʝʢʨʝʪʘʨ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ ʧʨʠʟʥʘʯʘʻʪʴʩʷ ʟ ʯʠʩʣʘ ʧʨʘʮʽʚʥʠʢʽʚ ʄɿʉ ʪʘ ʤʘʻ: ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʩʢʣʠʢʘʥʥʷ 

ʟʘʩʽʜʘʥʥʷ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ ʟʘ ʜʦʨʫʯʝʥʥʷʤ ʾʾ ʛʦʣʦʚʠ; ʬʦʨʤʫʚʘʪʠ ʧʨʦʝʢʪ ʧʦʨʷʜʢʫ ʜʝʥʥʦʛʦ ʟʘʩʽʜʘʥʴ ʢʦʥʢʫʨʩʥʦʾ 

ʢʦʤʽʩʽʾ; ʟʜʽʡʩʥʶʚʘʪʠ ʧʽʜʛʦʪʦʚʢʫ ʟʘʩʽʜʘʥʴ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ; ʚʠʢʦʥʫʚʘʪʠ ʜʦʨʫʯʝʥʥʷ ʛʦʣʦʚʠ, ʧʦʚôʷʟʘʥʽ ʟ 

ʦʨʛʘʥʽʟʘʮʽʻʶ ʧʨʦʚʝʜʝʥʥʷ ʟʘʩʽʜʘʥʴ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ; ʚʝʩʪʠ ʪʘ ʟʙʝʨʽʛʘʪʠ ʧʨʦʪʦʢʦʣʠ ʟʘʩʽʜʘʥʴ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ 

ʡ ʽʥʰʫ ʨʦʙʦʯʫ ʜʦʢʫʤʝʥʪʘʮʽʶ; ʙʨʘʪʠ ʫʯʘʩʪʴ ʫ ʟʘʩʽʜʘʥʥʷʭ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ ʙʝʟ ʧʨʘʚʘ ʛʦʣʦʩʫ. 

ʉʝʢʨʝʪʘʨʝʤ ʢʦʤʽʩʽʾ ʟʛʽʜʥʦ ʥʘʢʘʟʫ ʄɿʉ ʋʢʨʘʾʥʠ ʙʫʣʦ ʧʨʠʟʥʘʯʝʥʦ ʧʝʨʰʦʛʦ ʩʝʢʨʝʪʘʨʷ ʚʽʜʜʽʣʫ ʢʫʣʴʪʫʨʥʦʾ 

ʜʠʧʣʦʤʘʪʽʾ ʋʧʨʘʚʣʽʥʥʷ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʄɿʉ ʋʢʨʘʾʥʠ ʃʽʥʥʠʢ ʈʫʩʣʘʥʫ [4]. 

ʆʩʥʦʚʥʠʤʠ ʟʘʚʜʘʥʥʷʤʠ ʢʦʥʢʫʨʩʥʦʾ ʢʦʤʽʩʽʾ ʻ: ʚʽʜʙʽʨ ʢʘʥʜʠʜʘʪʽʚ ʥʘ ʧʦʩʘʜʫ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ 

ɯʥʩʪʠʪʫʪʫ; ʨʦʟʛʣʷʜ ʜʦʢʫʤʝʥʪʽʚ, ʧʦʜʘʥʠʭ ʢʘʥʜʠʜʘʪʘʤʠ ʫ ʚʩʪʘʥʦʚʣʝʥʦʤʫ ʧʦʨʷʜʢʫ ʥʘ ʟʘʡʥʷʪʪʷ ʚʘʢʘʥʪʥʦʾ ʧʦʩʘʜʠ 

ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ɯʥʩʪʠʪʫʪʫ; ʧʨʠʡʥʷʪʪʷ ʨʽʰʝʥʥʷ ʧʨʦ ʢʘʥʜʠʜʘʪʘ, ʷʢʠʡ ʟʘ ʨʝʟʫʣʴʪʘʪʘʤʠ ʢʦʥʢʫʨʩʥʦʛʦ 

ʚʽʜʙʦʨʫ ʤʦʞʝ ʙʫʪʠ ʧʨʠʟʥʘʯʝʥʠʡ ʥʘ ʧʦʩʘʜʫ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ɯʥʩʪʠʪʫʪʫ. 

ʂʦʥʢʫʨʩʥʘ ʢʦʤʽʩʽʷ ʟʜʽʡʩʥʶʻ ʚʽʜʙʽʨ ʢʘʥʜʠʜʘʪʽʚ ʥʘ ʧʦʩʘʜʫ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ɯʥʩʪʠʪʫʪʫ ʟʛʽʜʥʦ ʟ 

ʚʠʤʦʛʘʤʠ, ʟʘʟʥʘʯʝʥʠʤʠ ʚ ʦʛʦʣʦʰʝʥʥʽ ʧʨʦ ʧʨʦʚʝʜʝʥʥʷ ʢʦʥʢʫʨʩʫ [5]. 

ɿʛʽʜʥʦ ʋʤʦʚ ʧʨʦʚʝʜʝʥʥʷ ʢʦʥʢʫʨʩʫ, ʧʦʩʘʜʦʚʠʤʠ ʦʙʦʚôʷʟʢʘʤʠ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ɯʥʩʪʠʪʫʪʫ ʻ: 

ʨʦʟʨʦʙʢʘ ʩʪʨʘʪʝʛʽʾ ʨʦʙʦʪʠ ʫʩʪʘʥʦʚʠ ʪʘ ʾʾ ʬʽʣʽʡ; ʟʘʧʦʯʘʪʢʫʚʘʥʥʷ ʪʘ ʨʝʘʣʽʟʘʮʽʷ ʨʝʛʫʣʷʨʥʠʭ ʩʠʩʪʝʤʥʠʭ ʬʦʨʤʘʪʽʚ 

ʧʨʝʜʩʪʘʚʣʝʥʥʷ ʩʫʯʘʩʥʦʾ ʋʢʨʘʾʥʠ ʟʘ ʢʦʨʜʦʥʦʤ (ʤʽʞʜʠʩʮʠʧʣʽʥʘʨʥʽ ʬʝʩʪʠʚʘʣʽ, ʪʝʤʘʪʠʯʥʽ ʜʥʽ ʪʦʱʦ); 

ʟʘʧʦʯʘʪʢʫʚʘʥʥʷ ʪʘ ʨʦʟʚʠʪʦʢ ʥʦʚʠʭ ʧʨʦʛʨʘʤ ʫ ʜʽʷʣʴʥʦʩʪʽ ɯʥʩʪʠʪʫʪʫ (ʤʠʩʪʝʮʴʢʽ ʢʦʧʨʦʜʫʢʮʽʡʥʽ ʧʨʦʝʢʪʠ, ʚʠʚʯʝʥʥʷ 

ʫʢʨʘʾʥʩʴʢʦʾ ʤʦʚʠ ʜʣʷ ʽʥʦʟʝʤʮʽʚ, ʧʨʦʛʨʘʤʠ ʢʫʣʴʪʫʨʥʦʾ ʪʘ ʥʘʫʢʦʚʦʾ ʤʦʙʽʣʴʥʦʩʪʽ, ʤʠʩʪʝʮʴʢʽ ʨʝʟʠʜʝʥʮʽʾ ʪʦʱʦ); 

ʟʜʽʡʩʥʝʥʥʷ ʧʣʘʥʫʚʘʥʥʷ ʨʦʙʦʪʠ ɯʥʩʪʠʪʫʪʫ ʪʘ ʟʚʽʪʫʚʘʥʥʷ ʧʨʦ ʡʦʛʦ ʜʽʷʣʴʥʽʩʪʴ; ʤʝʥʝʜʞʤʝʥʪ ʧʨʦʮʝʩʫ ʩʪʚʦʨʝʥʥʷ ʪʘ 

ʦʨʛʘʥʽʟʘʮʽʾ ʨʦʙʦʪʠ ʬʽʣʽʡ ɯʥʩʪʠʪʫʪʫ ʟʘ ʢʦʨʜʦʥʦʤ; ʢʦʥʪʨʦʣʴ ʟʘ ʧʨʦʮʝʩʦʤ ʟʘʪʚʝʨʜʞʝʥʥʷ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʧʨʦʝʢʪʽʚ; 

ʚʯʠʥʝʥʥʷ ʜʽʡ ʚʽʜ ʽʤʝʥʽ ɯʥʩʪʠʪʫʪʫ, ʧʨʝʜʩʪʘʚʣʝʥʥʷ ʡʦʛʦ ʽʥʪʝʨʝʩʽʚ; ʢʦʤʫʥʽʢʘʮʽʷ ʟ ʦʨʛʘʥʘʤʠ ʚʣʘʜʠ ʋʢʨʘʾʥʠ ʪʘ 

ʽʥʦʟʝʤʥʠʭ ʜʝʨʞʘʚ, ɿʄɯ, ʜʦʥʦʨʘʤʠ, ʤʝʮʝʥʘʪʘʤʠ, ʤʽʞʥʘʨʦʜʥʠʤʠ ʽʥʩʪʠʪʫʮʽʷʤʠ ʪʦʱʦ ʟ ʤʝʪʦʶ ʧʨʝʟʝʥʪʘʮʽʾ ʩʫʯʘʩʥʦʾ 

ʋʢʨʘʾʥʠ ʫ ʩʚʽʪʽ; ʫʢʣʘʜʝʥʥʷ ʚʽʜ ʽʤʝʥʽ ɯʥʩʪʠʪʫʪʫ ʛʦʩʧʦʜʘʨʩʴʢʠʭ ʜʦʛʦʚʦʨʽʚ ʪʘ ʚʯʠʥʝʥʥʷ ʽʥʰʠʭ ʧʨʘʚʦʯʠʥʽʚ; 

ʤʝʥʝʜʞʤʝʥʪ ʧʝʨʩʦʥʘʣʫ ʚ ʋʢʨʘʾʥʽ ʪʘ ʟʘ ʢʦʨʜʦʥʦʤ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʩʪʘʪʫʪʫ ɯʥʩʪʠʪʫʪʫ; ʧʨʦʪʠʩʪʦʷʥʥʷ ʢʦʨʫʧʮʽʡʥʠʤ 

ʨʠʟʠʢʘʤ ʪʘ ʟʜʘʪʥʽʩʪʴ ʟʘʧʦʙʽʛʘʪʠ ʢʦʥʬʣʽʢʪʫ ʽʥʪʝʨʝʩʽʚ; ʧʦʩʪʽʡʥʠʡ ʨʦʟʚʠʪʦʢ ʽʥʩʪʠʪʫʮʽʾ. 

ʇʨʝʪʝʥʜʝʥʪ ʥʘ ʧʦʩʘʜʫ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ɯʥʩʪʠʪʫʪʫ ʤʘʻ ʚʦʣʦʜʽʪʠ ʽʥʦʟʝʤʥʠʤʠ ʤʦʚʘʤʠ (ʘʥʛʣʽʡʩʴʢʦʶ 

ʪʘ ʽʥʰʦʶ ʽʥʦʟʝʤʥʦʶ ʤʦʚʦʶ, ʧʨʠ ʮʴʦʤʫ, ʦʜʥʘ ʟ ʤʦʚ ʥʘ ʨʽʚʥʽ ʥʝ ʥʠʞʯʝ ɺ2 ʟʛʽʜʥʦ ʽʟ ɿʘʛʘʣʴʥʦʻʚʨʦʧʝʡʩʴʢʠʤʠ 

ʈʝʢʦʤʝʥʜʘʮʽʷʤʠ ʟ ʤʦʚʥʦʾ ʦʩʚʽʪʠ, ʜʨʫʛʘ ï ɺ1). ʄʘʪʠ ʧʨʦʬʝʩʽʡʥʠʡ ʜʦʩʚʽʜ ʫ ʛʘʣʫʟʽ ʢʫʣʴʪʫʨʠ ʪʘ/ʘʙʦ ʢʦʤʫʥʽʢʘʮʽʡ: 

ʫʧʨʘʚʣʽʥʩʴʢʠʡ ʜʦʩʚʽʜ ï ʚʽʜ 3 ʨʦʢʽʚ, ʚ ʫʧʨʘʚʣʽʥʥʽ ʧʨʦʝʢʪʘʤʠ, ʨʝʣʝʚʘʥʪʥʠʤʠ ʜʽʷʣʴʥʦʩʪʽ ɯʥʩʪʠʪʫʪʫ, ï ʚʽʜ 6 ʨʦʢʽʚ; ʫ 

ʨʝʘʣʽʟʘʮʽʾ ʤʽʞʥʘʨʦʜʥʠʭ ʧʨʦʝʢʪʽʚ ʚ ʛʘʣʫʟʷʭ, ʨʝʣʝʚʘʥʪʥʠʭ ʜʽʷʣʴʥʦʩʪʽ ɯʥʩʪʠʪʫʪʫ, ʬʝʩʪʠʚʘʣʴʥʦʛʦ, ʤʫʟʝʡʥʦʛʦ ʨʽʚʥʽʚ 

(ʽʟ ʟʘʟʥʘʯʝʥʥʷʤ ʢʦʥʢʨʝʪʥʠʭ ʢʦʤʘʥʜ, ʷʢʽ ʟʘʣʫʯʘʣʠʩʷ, ʧʘʨʪʥʝʨʽʚ, ʢʽʣʴʢʦʩʪʽ ʚʽʜʚʽʜʫʚʘʯʽʚ, ʤʝʜʽʘ-ʝʭʦ ʪʦʱʦ); ʫ 

ʟʘʣʫʯʝʥʥʽ ʬʽʥʘʥʩʫʚʘʥʥʷ ʜʣʷ ʨʝʘʣʽʟʘʮʽʾ ʧʨʦʝʢʪʽʚ ʪʘ ʜʦʩʚʽʜ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ʋʢʨʘʾʥʠ; ʫ 

ʧʨʦʝʢʪʘʭ ʩʧʽʣʴʥʦ ʟ ʜʝʨʞʘʚʥʠʤʠ ʦʨʛʘʥʘʤʠ ʻ ʧʝʨʝʚʘʛʦʶ. ʇʨʝʪʝʥʜʝʥʪ ʥʘ ʟʘʟʥʘʯʝʥʫ ʧʦʩʘʜʫ ʤʘʻ ʦʨʽʻʥʪʫʚʘʪʠʩʷ ʚ 

ʩʫʯʘʩʥʦʤʫ ʫʢʨʘʾʥʩʴʢʦʤʫ ʢʫʣʴʪʫʨʥʦʤʫ ʧʨʦʩʪʦʨʽ ʪʘ ʨʦʟʫʤʽʪʠ ʢʫʣʴʪʫʨʥʠʡ ʧʨʦʜʫʢʪ, ʱʦ ʤʦʞʝ ʙʫʪʠ ʟ ʽʥʪʝʨʝʩʦʤ 

ʩʧʨʠʡʥʷʪʠʡ ʽʥʦʟʝʤʥʠʤʠ ʘʫʜʠʪʦʨʽʷʤʠ; ʨʦʟʫʤʽʪʠ ʩʠʩʪʝʤʠ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʦʨʛʘʥʽʚ ʜʝʨʞʘʚʥʦʾ ʚʣʘʜʠ ʚ ʋʢʨʘʾʥʽ; 

ʤʘʪʠ ʰʠʨʦʢʝ ʢʦʣʦ ʢʦʥʪʘʢʪʽʚ ʫ ʩʝʨʝʜʦʚʠʱʽ ʢʫʣʴʪʫʨʠ, ʢʦʤʫʥʽʢʘʮʽʡ, ʙʽʟʥʝʩʫ; ʨʦʟʫʤʽʪʠ ʤʝʭʘʥʽʟʤʠ ʪʘ ʤʦʞʣʠʚʦʩʪʽ 

ʬʦʨʤʫʚʘʥʥʷ ʧʘʨʪʥʝʨʩʪʚ ʪʘ ʟʘʣʫʯʝʥʥʷ ʛʨʘʥʪʦʚʠʭ, ʩʧʦʥʩʦʨʩʴʢʠʭ ʢʦʰʪʽʚ, ʜʦʥʦʨʩʴʢʠʭ ʢʦʰʪʽʚ; ʨʦʟʫʤʽʪʠ ʩʧʝʮʠʬʽʢʫ 

ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ ʽʥʦʟʝʤʥʠʭ ʘʫʜʠʪʦʨʽʡ; ʚʤʽʪʠ ʚʠʙʫʜʦʚʫʚʘʪʠ ʚʟʘʻʤʦʟʚôʷʟʦʢ ʤʽʞ ʮʽʣʷʤʠ ʽ ʟʘʚʜʘʥʥʷʤʠ ʜʽʷʣʴʥʦʩʪʽ 

ɯʥʩʪʠʪʫʪʫ ʟ ʮʽʣʷʤʠ ʽ ʟʘʚʜʘʥʥʷʤʠ ʟʦʚʥʽʰʥʴʦʾ ʧʦʣʽʪʠʢʠ ʋʢʨʘʾʥʠ ʫ ʯʘʩʪʠʥʽ ʢʫʣʴʪʫʨʥʦʾ ʜʠʧʣʦʤʘʪʽʾ; ʤʘʪʠ ʟʜʘʪʥʽʩʪʴ 

ʜʦ ʩʠʩʪʝʤʥʦʛʦ ʘʥʘʣʽʟʫ ʪʘ ʧʨʦʛʥʦʟʫʚʘʥʥʷ, ʚʤʽʥʥʷ ʚʠʟʥʘʯʘʪʠ ʜʦʚʛʦʩʪʨʦʢʦʚʽ ʢʦʥʢʫʨʝʥʪʥʽ ʧʝʨʝʚʘʛʠ ʪʘ ʟʘʛʨʦʟʠ; ʤʘʪʠ 

ʟʜʘʪʥʽʩʪʴ ʜʦ ʦʧʪʠʤʘʣʴʥʦʾ ʽ ʧʨʦʜʫʢʪʠʚʥʦʾ ʚʟʘʻʤʦʜʽʾ ʤʽʞ ɯʥʩʪʠʪʫʪʦʤ ʪʘ ʄɿʉ, ʘ ʪʘʢʦʞ ʮʝʥʪʨʘʣʴʥʠʤ ʦʬʽʩʦʤ 

ɯʥʩʪʠʪʫʪʫ ʪʘ ʡʦʛʦ ʬʽʣʽʷʤʠ; ʚʤʽʪʠ ʽʥʽʮʽʶʚʘʪʠ ʪʘ ʚʥʦʩʠʪʠ ʧʨʦʧʦʟʠʮʽʾ ʱʦʜʦ ʚʠʨʦʙʣʝʥʥʷ ʨʽʰʝʥʴ ʽ ʨʝʘʣʽʟʘʮʽʾ ʟʘʚʜʘʥʴ 

ʢʫʣʴʪʫʨʥʦʾ ʜʠʧʣʦʤʘʪʽʾ; ʟʜʘʪʥʽʩʪʴ ʜʦ ʧʨʽʦʨʠʪʝʟʘʮʽʾ ʟ ʦʛʣʷʜʫ ʥʘ ʟʥʘʯʥʫ ʫʚʘʛʫ ʟ ʙʦʢʫ ʛʨʦʤʘʜʩʴʢʦʩʪʽ ʪʘ ʚʝʣʠʢʫ 

ʢʽʣʴʢʽʩʪʴ ʟʘʧʠʪʽʚ ʪʘ ʧʨʦʧʦʟʠʮʽʡ; ʜʦʙʨʝ ʦʨʽʻʥʪʫʚʘʪʠʩʴ ʫ ʟʘʢʦʥʦʜʘʚʯʦʤʫ ʧʦʣʽ ʪʘ ʧʨʦʮʝʩʘʭ ʚ ʋʢʨʘʾʥʽ; ʚʤʽʪʠ 

ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʜʦʩʚʽʜ ʦʨʛʘʥʽʟʘʮʽʾ ʪʘ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʽʥʦʟʝʤʥʠʭ ʢʫʣʴʪʫʨʥʠʭ ʽʥʩʪʠʪʫʮʽʡ ʫ ʩʚʦʾʡ ʧʨʦʬʝʩʽʡʥʽʡ 

ʜʽʷʣʴʥʦʩʪʽ; ʤʘʪʠ ʟʥʘʥʥʷ ʩʫʯʘʩʥʠʭ ʽʥʬʦʨʤʘʮʽʡʥʠʭ ʪʝʭʥʦʣʦʛʽʡ, ʥʘʚʠʯʢʠ ʨʦʙʦʪʠ ʟ ʩʦʮʽʘʣʴʥʠʤʠ ʤʝʜʽʘ. 

ʂʦʥʢʫʨʩʥʠʡ ʚʽʜʙʽʨ ʟʜʽʡʩʥʶʻʪʴʩʷ ʰʣʷʭʦʤ ʦʮʽʥʶʚʘʥʥʷ ʧʨʝʟʝʥʪʘʮʽʡ ʧʨʦʝʢʪʽʚ ʧʨʦʛʨʘʤ ʨʦʟʚʠʪʢʫ ɯʥʩʪʠʪʫʪʫ 

ʪʘ ʧʨʦʚʝʜʝʥʥʷ ʩʧʽʚʙʝʩʽʜʠ ʟ ʢʦʞʥʠʤ ʢʘʥʜʠʜʘʪʦʤ ʦʢʨʝʤʦ. 

ʂʦʥʢʫʨʩʥʘ ʧʨʝʟʝʥʪʘʮʽʷ ʢʘʥʜʠʜʘʪʘ ʧʦʚʠʥʥʘ ʤʽʩʪʠʪʠ ʩʪʨʘʪʝʛʽʶ ʨʦʙʦʪʠ ɯʥʩʪʠʪʫʪʫ, ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʤʝʪʠ ʪʘ 

ʟʘʚʜʘʥʴ ʫʩʪʘʥʦʚʠ, ʚʠʟʥʘʯʝʥʠʭ ʫ ʉʪʘʪʫʪʽ; ʧʝʨʝʜʙʘʯʝʥʥʷ ʫʯʘʩʪʽ ʢʣʶʯʦʚʠʭ ʘʫʜʠʪʦʨʽʡ ʫ ʧʨʦʬʽʣʴʥʠʭ ʟʘʭʦʜʘʭ; 

ʩʪʚʦʨʝʥʥʷ ʫʤʦʚ ʜʣʷ ʜʠʥʘʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ ʚʽʜʥʦʩʠʥ ʤʽʞ ʋʢʨʘʾʥʦʶ ʪʘ ʽʥʦʟʝʤʥʠʤʠ ʜʝʨʞʘʚʘʤʠ ʟʘʩʦʙʘʤʠ çʤôʷʢʦʾ 

ʩʠʣʠè: ʤʘʢʩʠʤʽʟʘʮʽʷ ʤʦʞʣʠʚʦʩʪʝʡ ʜʣʷ ʟʘʧʦʯʘʪʢʫʚʘʥʥʷ ʧʘʨʪʥʝʨʩʪʚʘ ʤʽʞ ʽʥʩʪʠʪʫʮʽʷʤʠ ʋʢʨʘʾʥʠ ʪʘ ʟʘʨʫʙʽʞʥʠʤʠ 

ʢʨʘʾʥʘʤʠ, ʩʧʽʚʬʽʥʘʥʩʫʚʘʥʥʷ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʧʨʦʝʢʪʽʚ. 

ɿʘ ʨʝʟʫʣʴʪʘʪʘʤʠ ʚʽʜʙʦʨʫ, ʢʦʥʢʫʨʩʥʘ ʢʦʤʽʩʽʷ ʚʥʦʩʠʪʴ ɼʝʨʞʘʚʥʦʤʫ ʩʝʢʨʝʪʘʨʝʚʽ ʄɿʉ ʧʨʦʧʦʟʠʮʽʶ ʱʦʜʦ 

ʧʨʠʟʥʘʯʝʥʥʷ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ɯʥʩʪʠʪʫʪʫ. ɿ ʛʝʥʝʨʘʣʴʥʠʤ ʜʠʨʝʢʪʦʨʦʤ ɯʥʩʪʠʪʫʪʫ ʫʢʣʘʜʘʻʪʴʩʷ ʢʦʥʪʨʘʢʪ ʥʘ 
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ɿ ʬʽʥʘʥʩʦʚʠʭ ʨʦʢʠ. 

ɼʣʷ ʟʜʽʡʩʥʝʥʥʷ ʥʘʛʣʷʜʫ ʟʘ ʜʽʷʣʴʥʽʩʪʶ ɯʥʩʪʠʪʫʪʫ, ʚʠʟʥʘʯʝʥʥʷ ʧʨʽʦʨʠʪʝʪʽʚ ʡʦʛʦ ʜʽʷʣʴʥʦʩʪʽ, ʫʧʨʘʚʣʽʥʥʷ 

ʡʦʛʦ ʤʘʡʥʦʤ, ʜʦʜʝʨʞʘʥʥʷʤ ʤʝʪʠ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʽʥʰʦʶ ʜʽʷʣʴʥʽʩʪʶ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʉʪʘʪʫʪʫ ʩʪʚʦʨʶʻʪʴʩʷ ʅʘʛʣʷʜʦʚʘ 

ʨʘʜʘ. 

ʅʘʛʣʷʜʦʚʘ ʨʘʜʘ ʻ ʩʧʝʮʽʘʣʴʥʠʤ ʥʘʛʣʷʜʦʚʠʤ ʦʨʛʘʥʦʤ, ʱʦ ʜʽʻ ʥʘ ʧʦʩʪʽʡʥʽʡ ʦʩʥʦʚʽ ʟ ʤʝʪʦʶ ʟʘʙʝʟʧʝʯʝʥʥʷ ʚ 

ɯʥʩʪʠʪʫʪʽ ʙʘʣʘʥʩʫ ʽʥʪʝʨʝʩʽʚ ʜʝʨʞʘʚʠ, ʩʫʩʧʽʣʴʩʪʚʘ ʪʘ ʩʫʙôʻʢʪʽʚ ʜʽʷʣʴʥʦʩʪʽ ʫ ʩʬʝʨʽ ʢʫʣʴʪʫʨʠ, ʜʦʪʨʠʤʘʥʥʷ 

ʧʨʠʥʮʠʧʽʚ ʟʘʢʦʥʥʦʩʪʽ, ʥʝʟʘʣʝʞʥʦʩʪʽ, ʦʙôʻʢʪʠʚʥʦʩʪʽ, ʚʽʜʢʨʠʪʦʩʪʽ, ʧʨʦʟʦʨʦʩʪʽ, ʜʦʩʪʫʧʥʦʩʪʽ ʜʣʷ ʛʨʦʤʘʜʩʴʢʦʩʪʽ. ɼʦ 

ʅʘʛʣʷʜʦʚʦʾ ʨʘʜʠ ʚʭʦʜʷʪʴ ʚʽʜʦʤʽ ʫʢʨʘʾʥʩʴʢʽ ʪʘ/ʘʙʦ ʽʥʦʟʝʤʥʽ ʛʨʦʤʘʜʩʴʢʽ ʪʘ ʢʫʣʴʪʫʨʥʽ ʜʽʷʯʽ, ʷʢʽ ʤʘʶʪʴ ʚʠʩʦʢʽ 

ʧʨʦʬʝʩʽʡʥʽ ʪʘ ʤʦʨʘʣʴʥʽ ʷʢʦʩʪʽ, ʙʝʟʟʘʧʝʨʝʯʥʠʡ ʘʚʪʦʨʠʪʝʪ ʚ ʋʢʨʘʾʥʽ ʪʘ ʟʘ ʢʦʨʜʦʥʦʤ, ʘ ʪʘʢʦʞ ʧʦ ʦʜʥʦʤʫ 

ʧʨʝʜʩʪʘʚʥʠʢʫ ʚʽʜ ʄɿʉ, ʄʽʥʽʩʪʝʨʩʪʚʘ ʢʫʣʴʪʫʨʠ (ʟʘ ʟʛʦʜʦʶ), ʄʽʥʽʩʪʝʨʩʪʚʘ ʦʩʚʽʪʠ ʪʘ ʥʘʫʢʠ (ʟʘ ʟʛʦʜʦʶ) ʪʘ 

ʄʽʥʽʩʪʝʨʩʪʚʘ ʽʥʬʦʨʤʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ (ʟʘ ʟʛʦʜʦʶ). ʇʝʨʩʦʥʘʣʴʥʠʡ ʩʢʣʘʜ ʅʘʛʣʷʜʦʚʦʾ ʨʘʜʠ ʟʘʪʚʝʨʜʞʫʻʪʴʩʷ 

ʄʽʥʽʩʪʨʦʤ ʟʘʢʦʨʜʦʥʥʠʭ ʩʧʨʘʚ ʥʘ ʧʽʜʩʪʘʚʽ ʧʨʦʧʦʟʠʮʽʡ ʛʨʦʤʘʜʩʴʢʦʩʪʽ ʪʘ ʤʽʥʽʩʪʝʨʩʪʚ, ʧʨʝʜʩʪʘʚʥʠʢʠ ʷʢʠʭ ʚʭʦʜʷʪʴ 

ʜʦ ʅʘʛʣʷʜʦʚʦʾ ʨʘʜʠ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʮʴʦʛʦ ʉʪʘʪʫʪʫ. ɼʦ ʩʢʣʘʜʫ ʅʘʛʣʷʜʦʚʦʾ ʨʘʜʠ ʚʭʦʜʷʪʴ ʚʽʜ 11 ʜʦ 13 ʯʣʝʥʽʚ. ʏʣʝʥ 

ʅʘʛʣʷʜʦʚʦʾ ʨʘʜʠ ʧʨʠʟʥʘʯʘʻʪʴʩʷ ʩʪʨʦʢʦʤ ʥʘ ʪʨʠ ʨʦʢʠ. ʆʜʥʘ ʡ ʪʘ ʩʘʤʘ ʦʩʦʙʘ ʥʝ ʤʦʞʝ ʙʫʪʠ ʧʨʠʟʥʘʯʝʥʦʶ ʯʣʝʥʦʤ 

ʅʘʛʣʷʜʦʚʦʾ ʨʘʜʠ ʥʘ ʜʚʘ ʩʪʨʦʢʠ ʧʦʩʧʽʣʴ. ʏʣʝʥ ʅʘʛʣʷʜʦʚʦʾ ʨʘʜʠ ʥʝ ʟʘʨʘʭʦʚʫʻʪʴʩʷ ʜʦ ʰʪʘʪʫ ɯʥʩʪʠʪʫʪʫ ʪʘ 

ʧʨʦʚʘʜʠʪʴ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʥʘ ʙʝʟʦʧʣʘʪʥʽʡ ʦʩʥʦʚʽ. 

ɿʛʽʜʥʦ ʥʘʢʘʟʫ ʄɿʉ ʋʢʨʘʾʥʠ ʚʽʜ 20 ʢʚʽʪʥʷ 2018 ʨ. ˉ181 ʜʦ ʩʢʣʘʜʠ ʥʘʛʣʷʜʦʚʦʾ ʨʘʜʠ ʋʢʨʘʾʥʩʴʢʦʛʦ 

ʽʥʩʪʠʪʫʪʫ ʫʚʽʡʰʣʠ: 

¶ ɹʦʜʥʘʨ ɺʘʩʠʣʴ, ɿʘʩʪʫʧʥʠʢ ʄʽʥʽʩʪʨʘ ʟʘʢʦʨʜʦʥʥʠʭ ʩʧʨʘʚ ʋʢʨʘʾʥʠ; 

¶ ɹʽʜʝʥʢʦ ɸʨʪʝʤ, ɼʝʨʞʘʚʥʠʡ ʩʝʢʨʝʪʘʨ ʄʽʥʽʩʪʝʨʩʪʚʘ ʽʥʬʦʨʤʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʋʢʨʘʾʥʠ; 

¶ ɭʨʤʦʣʝʥʢʦ ɺʦʣʦʜʠʤʠʨ, ɼʠʨʝʢʪʦʨ ʻʚʨʦʧʝʡʩʴʢʠʭ ʧʨʦʝʢʪʽʚ ɻʆ çɯʥʪʝʨʥʴʶʟ-ʋʢʨʘʾʥʘè, ʞʫʨʥʘʣʽʩʪ 

Hromadske.ua, ʬʽʣʦʩʦʬ, ʧʠʩʴʤʝʥʥʠʢ; 

¶ ɾʘʜʘʥ ʉʝʨʛʽʡ, ʇʦʝʪ, ʧʨʦʟʘʾʢ, ʧʝʨʝʢʣʘʜʘʯ, ʛʨʦʤʘʜʩʴʢʠʡ ʜʽʷʯ; 

¶ ʂʦʚʪʫʥʝʮʴ ɺʦʣʦʜʠʤʠʨ, ʇʝʨʰʠʡ ʟʘʩʪʫʧʥʠʢ ʄʽʥʽʩʪʨʘ ʦʩʚʽʪʠ ʽ ʥʘʫʢʠ ʋʢʨʘʾʥʠ; 

¶ ʂʦʟʣʝʥʢʦ ɯʚʘʥ, ɼʠʨʝʢʪʦʨ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʮʝʥʪʨʫ ʆʣʝʢʩʘʥʜʨʘ ɼʦʚʞʝʥʢʘ; 

¶ ʄʣʠʥʘʨʠʯ ʃʽʣʽʷ, ʇʨʝʟʠʜʝʥʪ ʬʝʩʪʠʚʘʣʶ çɼʞʘʟ ʂʦʢʪʝʙʝʣʴè; 

¶ ʅʘʡʯʫʢ ɸʥʪʦʥ, ɼʠʨʝʢʪʦʨ ɹʣʘʛʦʜʽʡʥʦʾ ʦʨʛʘʥʽʟʘʮʽʾ çɹʣʘʛʦʜʽʡʥʠʡ ʌʦʥʜ ɻʨʦʤʘʜʩʴʢʦʾ ɼʠʧʣʦʤʘʪʽʾè; 

¶ ʆʩʪʨʦʚʩʴʢʘ-ʃʶʪʘ ʆʣʝʩʷ, ɻʝʥʝʨʘʣʴʥʠʡ ʜʠʨʝʢʪʦʨ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʢʫʣʴʪʫʨʥʦ-ʤʠʩʪʝʮʴʢʦʛʦ ʪʘ ʤʫʟʝʡʥʦʛʦ 

ʢʦʤʧʣʝʢʩʫ çʄʠʩʪʝʮʴʢʠʡ ɸʨʩʝʥʘʣè; 

¶ ʇʦʜʦʣʷʢ ɯʨʠʥʘ, ʇʝʨʰʠʡ ʟʘʩʪʫʧʥʠʢ ʛʦʣʦʚʠ ʂʦʤʽʪʝʪʫ ɺʝʨʭʦʚʥʦʾ ʈʘʜʠ ʋʢʨʘʾʥʠ ʟ ʧʠʪʘʥʴ ʢʫʣʴʪʫʨʠ ʪʘ 

ʜʫʭʦʚʥʦʩʪʽ; 

¶ ʉʝʾʪʘʙʣʘʻʚ ɸʭʪʝʤ, ʈʝʞʠʩʝʨ, ʘʢʪʦʨ, ʜʠʨʝʢʪʦʨ ɼʝʨʞʘʚʥʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚʘ çʂʨʠʤʩʴʢʠʡ ʜʽʤè; 

¶ ʊʨʦʾʮʴʢʠʡ ɺʣʘʜʠʩʣʘʚ, ʈʝʞʠʩʝʨ, ʘʢʪʦʨ, ʜʨʘʤʘʪʫʨʛ; 

¶ ʌʦʤʝʥʢʦ ʉʚʽʪʣʘʥʘ, ʇʝʨʰʠʡ ʟʘʩʪʫʧʥʠʢ ʄʽʥʽʩʪʨʘ ʢʫʣʴʪʫʨʠ ʋʢʨʘʾʥʠ [6]. 

ɼʦ ʧʦʚʥʦʚʘʞʝʥʴ ʅʘʛʣʷʜʦʚʦʾ ʨʘʜʠ ʥʘʣʝʞʘʪʴ ʧʦʛʦʜʞʝʥʥʷ: ʩʢʣʘʜʝʥʦʛʦ ʚ ʫʩʪʘʥʦʚʣʝʥʦʤʫ ʧʦʨʷʜʢʫ 

ʬʽʥʘʥʩʦʚʦʛʦ ʧʣʘʥʫ ɯʥʩʪʠʪʫʪʫ ʪʘ ʨʽʯʥʦʛʦ ʟʚʽʪʫ ʧʨʦ ʡʦʛʦ ʚʠʢʦʥʘʥʥʷ; ʢʘʥʜʠʜʘʪʫʨʠ ʥʘ ʧʦʩʘʜʫ ʛʝʥʝʨʘʣʴʥʦʛʦ 

ʜʠʨʝʢʪʦʨʘ ʋʢʨʘʾʥʩʴʢʦʛʦ ʽʥʩʪʠʪʫʪʫ; ʫʢʣʘʜʝʥʥʷ ʛʝʥʝʨʘʣʴʥʠʤ ʜʠʨʝʢʪʦʨʦʤ ɯʥʩʪʠʪʫʪʫ ʜʦʛʦʚʦʨʽʚ (ʢʦʥʪʨʘʢʪʽʚ) ʥʘ 

ʩʫʤʫ, ʱʦ ʧʝʨʝʚʠʱʫʻ 100 ʨʦʟʤʽʨʽʚ ʤʽʥʽʤʘʣʴʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ; 

ʅʘʛʣʷʜʦʚʘ ʨʘʜʘ ʟʘʪʚʝʨʜʞʫʻ ʦʩʥʦʚʥʽ ʥʘʧʨʷʤʠ ʧʨʦʝʢʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ɯʥʩʪʠʪʫʪʫ; ʤʝʪʦʜʠʢʠ ʚʽʜʙʦʨʫ ʧʨʦʝʢʪʽʚ, 

ʩʧʽʚʦʨʛʘʥʽʟʘʪʦʨʦʤ ʷʢʠʭ ʻ ɯʥʩʪʠʪʫʪ; ʨʽʯʥʽ ʧʣʘʥʠ ʨʦʙʦʪʠ ɯʥʩʪʠʪʫʪʫ ʪʘ ʟʜʽʡʩʥʶʻ ʢʦʥʪʨʦʣʴ ʟʘ ʚʠʢʦʥʘʥʥʷʤ 

ʛʝʥʝʨʘʣʴʥʠʤ ʜʠʨʝʢʪʦʨʦʤ ɯʥʩʪʠʪʫʪʫ ʧʦʩʘʜʦʚʠʭ ʦʙʦʚôʷʟʢʽʚ, ʚʠʟʥʘʯʝʥʠʭ ʉʪʘʪʫʪʦʤ ʪʘ ʜʦʪʨʠʤʘʥʥʷʤ ʥʠʤ ʫʤʦʚ 

ʢʦʥʪʨʘʢʪʫ; ʧʨʦʚʘʜʞʝʥʥʷʤ ʬʽʥʘʥʩʦʚʦ-ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ɯʥʩʪʠʪʫʪʫ ʪʦʱʦ. 

ʑʦʜʦ ʜʨʫʛʦʾ ʭʘʨʘʢʪʝʨʥʦʾ ʦʟʥʘʢʠ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʢʨʘʾʥ ɹʘʣʪʦ-ʏʦʨʥʦʤʦʨʩʴʢʦʛʦ ʨʝʛʽʦʥʫ, ʚʘʨʪʦ 

ʟʘʟʥʘʯʠʪʠ, ʱʦ ʧʨʦʪʷʛʦʤ ʽʩʥʫʚʘʥʥʷ ʋʢʨʘʾʥʠ ʩʧʨʦʙʠ ʨʦʟʨʦʙʠʪʠ ʥʘʮʽʦʥʘʣʴʥʠʡ ʙʨʝʥʜ ʙʫʣʠ ʩʠʪʫʘʪʠʚʥʠʤʠ ʪʘ ʜʦʩʠʪʴ 

ʰʚʠʜʢʦ ʟʘʚʝʨʰʫʚʘʣʠʩʴ ʪʘ ʟʘʙʫʚʘʣʠʩʴ. ʊʘʢʠʤ ʯʠʥʦʤ, ʧʨʦʪʷʛʦʤ 27 ʨʦʢʽʚ ʚ ʋʢʨʘʾʥʽ ʚʟʘʛʘʣʽ ʥʝ ʙʫʣʦ ʙʨʝʥʜʫ. ɯ ʪʘʢ, ʟ 

ʤʝʪʦʶ ʧʦʧʫʣʷʨʠʟʘʮʽʾ ʋʢʨʘʾʥʠ ʫ ʩʚʽʪʽ, ʩʧʨʠʷʥʥʷ ʽʥʪʝʛʨʘʮʽʾ ʜʦ ʩʚʽʪʦʚʦʛʦ ʽʥʬʦʨʤʘʮʽʡʥʦʛʦ ʧʨʦʩʪʦʨʫ, ʧʽʜʚʠʱʝʥʥʷ 

ʨʽʚʥʷ ʟʘʛʘʣʴʥʦʾ ʦʙʽʟʥʘʥʦʩʪʽ ʤʽʞʥʘʨʦʜʥʦʾ ʩʧʽʣʴʥʦʪʠ ʧʨʦ ʋʢʨʘʾʥʫ ʪʘ ʾʾ ʦʢʨʝʤʽ ʨʝʛʽʦʥʠ ʂʘʙʽʥʝʪ ʄʽʥʽʩʪʨʽʚ ʋʢʨʘʾʥʠ 

ʩʚʦʻʶ ʧʦʩʪʘʥʦʚʦʶ ʚʽʜ 10 ʪʨʘʚʥʷ 2018 ʨʦʢʫ ˉ416 ʟʘʪʚʝʨʜʠʚ ʙʨʝʥʜʘ ʋʢʨʘʾʥʠ [7]. 

ʌʆʈʄɸ 

ʟʥʘʢʘ (ʙʨʝʥʜʘ) ʋʢʨʘʾʥʠ 

 

UkraineNow ï ʮʝ ʥʘʡʙʽʣʴʰ ʤʘʩʰʪʘʙʥʘ ʤʽʞʥʘʨʦʜʥʘ ʤʘʨʢʝʪʠʥʛʦʚʘ ʢʘʤʧʘʥʽʷ ʫʢʨʘʾʥʩʴʢʦʛʦ ʫʨʷʜʫ, ʷʢʘ 

ʩʪʘʨʪʫʚʘʣʘ ʚ 2018 ʨʦʮʽ. ɰʾ ʮʽʣʴ ï ʩʬʦʨʤʫʚʘʪʠ ʙʨʝʥʜ ʋʢʨʘʾʥʠ ʫ ʩʚʽʪʽ, ʟʘʣʫʯʠʪʠ ʚ ʢʨʘʾʥʫ ʽʥʚʝʩʪʠʮʽʾ ʪʘ ʧʦʢʨʘʱʠʪʠ 

ʪʫʨʠʩʪʠʯʥʠʡ ʧʦʪʝʥʮʽʘʣ. ʋ ʧʽʜʛʦʪʦʚʮʽ ʜʦ ʢʘʤʧʘʥʽʾ ʚʟʷʣʠ ʫʯʘʩʪʴ 27 ʝʢʩʧʝʨʪʽʚ ʢʦʤʽʩʽʾ ʟ ʧʠʪʘʥʴ ʧʦʧʫʣʷʨʠʟʘʮʽʾ 
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ʋʢʨʘʾʥʠ ʫ ʩʚʽʪʽ. ɿ ʾʭʥʴʦʶ ʜʦʧʦʤʦʛʦʶ ʘʛʝʥʪʩʪʚʦʤ çbanda.agencyè ʙʫʣʦ ʟʽʙʨʘʥʦ ʤʘʢʩʠʤʘʣʴʥʫ ʢʽʣʴʢʽʩʪʴ ʜʘʥʠʭ  ̔

ʤʘʪʝʨʽʘʣʽʚ, ʱʦʙ ʩʪʚʦʨʠʪʠ ʙʨʝʥʜ, ʧʦʢʣʠʢʘʥʠʡ ʧʨʦʜʝʤʦʥʩʪʨʫʚʘʪʠ ʧʨʠʚʘʙʣʠʚʽʩʪʴ ʋʢʨʘʾʥʠ ʜʣʷ ʪʫʨʠʟʤʫ, ʢʫʣʴʪʫʨʥʦʾ 

ʚʟʘʻʤʦʜʽʾ ʪʘ ʙʽʟʥʝʩʫ. 

ɿʘ ʧʽʜʪʨʠʤʢʠ ʙʨʠʪʘʥʩʴʢʦʛʦ ʫʨʷʜʫ ʙʫʣʦ ʧʨʦʚʝʜʝʥʝ ʜʦʩʣʽʜʞʝʥʥʷ, ʷʢ ʩʧʨʠʡʤʘʶʪʴ ʋʢʨʘʾʥʫ ʟʘ ʢʦʨʜʦʥʦʤ. ɿʘ 

ʡʦʛʦ ʨʝʟʫʣʴʪʘʪʘʤʠ ʚʠʷʚʠʣʦʩʷ, ʱʦ ʪʨʠ ʥʘʡʧʦʧʫʣʷʨʥʽʰʽ ʘʩʦʮʽʘʮʽʾ ʟ ʋʢʨʘʾʥʦʶ ï ʮʝ çʢʦʨʫʧʮʽʷè, çʨʝʚʦʣʶʮʽʷè ʪʘ 

çʙʦʡʦʚʽ ʜʽʾè. ʃʶʜʠ, ʷʢʽ ʥʝ ʙʫʚʘʣʠ ʚ ʋʢʨʘʾʥʽ ʞʦʜʥʦʛʦ ʨʘʟʫ, ʙʘʯʘʪʴ ʫʢʨʘʾʥʮʽʚ ʟʘʢʨʠʪʠʤʠ, ʘʛʨʝʩʠʚʥʠʤʠ ʪʘ 

ʥʝʪʦʣʝʨʘʥʪʥʠʤʠ. ʎʝʡ ʦʙʨʘʟ ʩʬʦʨʤʦʚʘʥʦ ʟʜʝʙʽʣʴʰʝ ʟ ʪʦʛʦ, ʱʦ ʚʦʥʠ ʙʘʯʘʪʴ  ̔ ʯʫʶʪʴ ʫ ʥʦʚʠʥʘʭ. ɿ ʪʘʢʦʶ 

ʨʝʧʫʪʘʮʽʻʶ ʚʘʞʢʦ ʧʨʠʚʘʙʠʪʠ ʚ ʢʨʘʾʥʫ ʽʥʚʝʩʪʠʮʽʾ ʪʘ ʪʫʨʠʩʪʽʚ. ɸʣʝ ʪʽ, ʭʪʦ ʙʫʚ ʚ ʋʢʨʘʾʥ ̔ʭʦʯ ʨʘʟ, ʟʤʽʥʶʶʪʴ ʩʚʦʶ 

ʜʫʤʢʫ  ̔ʚʽʜʟʥʘʯʘʶʪʴ ʛʦʩʪʠʥʥʽʩʪʴ ʫʢʨʘʾʥʮʽʚ, ʯʫʜʦʚʽ ʢʨʘʻʚʠʜʠ, ʢʫʣʴʪʫʨʫ ʪʘ ʘʨʭʽʪʝʢʪʫʨʫ  [8]. 

ʅʦʚʠʡ ʙʨʝʥʜ ʧʦʢʣʠʢʘʥʠʡ ʧʨʦʜʝʤʦʥʩʪʨʫʚʘʪʠ ʋʢʨʘʾʥʫ ʷʢ ʚʽʜʢʨʠʪʫ ʩʫʯʘʩʥʫ ʢʨʘʾʥʫ, ʜʝ ʚʽʜʙʫʚʘʻʪʴʩʷ ʚʩʝ 

ʥʘʡʮʽʢʘʚʽʰʝ ʩʘʤʝ ʟʘʨʘʟ. çɿʘʨʘʟè ï ʮʝ ʥʘʡʚʘʞʣʠʚʽʰʝ ʩʣʦʚʦ ʜʣʷ ʋʢʨʘʾʥʠ ʩʴʦʛʦʜʥʽ. ʉʫʯʘʩʥʽ ʫʢʨʘʾʥʮʽ ï ʚʦʥʠ ʧʨʦ 

çʟʘʨʘʟè. ɺʦʥʠ ʥʝ ʯʝʢʘʶʪʴ, ʥʝ ʙʦʷʪʴʩʷ. ɺʦʥʠ ʜʽʶʪʴ ʪʘ ʩʪʚʦʨʶʶʪʴ ʩʘʤʝ ʟʘʨʘʟ ʥʦʚʽ ʢʦʤʧʘʥʽʾ, ʥʦʚʽ ʧʨʦʛʨʝʩʠʚʥʽ 

ʙʽʟʥʝʩʠ, ʥʦʚʽ ʢʘʬʝ, ʨʝʩʪʦʨʘʥʠ, ʬʝʩʪʠʚʘʣʽ, ʥʦʚʽ ʟʘʚʦʜʠ, ʥʦʚʽ ʢʨʝʘʪʠʚʥʽ ʘʢʘʜʝʤʽʾ ʪʘ ʽʥʥʦʚʘʮʽʡʥʽ ʪʝʭʥʦʧʘʨʢʠ. 

UkraineNOW ʩʪʚʦʨʝʥʠʡ, ʱʦʙ ʧʦʢʘʟʘʪʠ ʩʫʯʘʩʥʠʭ ʫʢʨʘʾʥʮʽʚ ʽ ʟʘʧʨʦʩʠʪʠ ʜʦ ʋʢʨʘʾʥʠ ʧʦʜʽʙʥʠʭ ʘʢʪʠʚʥʠʭ ʽ ʨʽʰʫʯʠʭ 

ʣʶʜʝʡ ʟ ʫʩʴʦʛʦ ʩʚʽʪʫ [9]. 

ʅʦʚʠʡ ʙʨʝʥʜ ʋʢʨʘʾʥʠ ʧʦʢʣʠʢʘʥʠʡ ʧʨʠʚʝʨʥʫʪʠ ʫʚʘʛʫ ʩʫʯʘʩʥʠʭ ʣʶʜʝʡ ʟʽ ʚʩʴʦʛʦ ʩʚʽʪʫ, ʪʫʨʠʩʪʽʚ ʪʘ 

ʽʥʚʝʩʪʦʨʽʚ. ɿʘ ʜʘʥʠʤʠ ʜʦʩʣʽʜʞʝʥʴ ʩʘʤʝ ʢʘʪʝʛʦʨʽʷ çNOWè ʜʫʞʝ ʧʨʠʚʘʙʣʶʻ ʽʥʦʟʝʤʮʽʚ. ʅʘ ʥʴʦʤʫ  ̔ˇʨʫʥʪʫʻʪʴʩʷ 

ʥʦʚʘ ʢʘʤʧʘʥʽʷ ʪʘ ʽʜʝʷ ʙʨʝʥʜʠʥʛʫ. 

ʅʦʚʠʡ ʙʨʝʥʜʠʥʛ ʋʢʨʘʾʥʠ ï ʜʠʥʘʤʽʯʥʠʡ, ʚʽʜʢʨʠʪʠʡ  ̔ʧʦʟʠʪʠʚʥʠʡ. ʃʦʛʦʪʠʧ ʚʠʡʰʦʚ ʩʘʤʝ ʪʘʢʠʤ, ʪʦʤʫ ʱʦ 

ʡʦʛʦ ʪʚʦʨʮʽ ʭʦʪʽʣʠ ʥʽʙʠ çʧʽʜʢʨʝʩʣʠʪʠè ʞʦʚʪʠʤ ʤʘʨʢʝʨʦʤ ʛʦʣʦʚʥʝ ʩʣʦʚʦ ʧʦʚʽʜʦʤʣʝʥʥʷ ï NOW. ɸ ʩʠʥʽʡ ʝʣʝʤʝʥʪ 

ʟʘ ʬʦʨʤʦʶ ʥʘʛʘʜʫʻ ʩʧʦʚʽʱʝʥʥʷ, ʷʢʽ ʤʦʞʥʘ ʧʦʙʘʯʠʪʠ ʚ ʩʦʮʤʝʨʝʞʘʭ. ʄʽʥʽʤʘʣʽʟʤ ʣʦʛʦʪʠʧʫ ʨʦʙʠʪʴ ʡʦʛʦ ʣʝʛʢʠʤ ʫ 

ʚʠʢʦʨʠʩʪʘʥʥʽ. ɺʽʥ ʧʦʙʫʜʦʚʘʥʠʡ ʟ ʙʘʟʦʚʠʭ ʛʝʦʤʝʪʨʠʯʥʠʭ ʬʦʨʤ. ʎʝ ʜʘʻ ʟʤʦʛʫ ʟʘʙʨʝʥʜʫʚʘʪʠ ʱʦ ʟʘʚʛʦʜʥʦ ï ʧʨʦʩʪʽ 

ʝʣʝʤʝʥʪʠ ʩʪʠʣʶ ñʧʨʦʥʠʢʘʶʪʴò ʫ ʙʫʜʴ-ʷʢʠʡ ʧʨʝʜʤʝʪ. 

ɹʨʝʥʜ UkraineNow, ʟʘ ʟʘʜʫʤʦʤ ʨʦʟʨʦʙʥʠʢʽʚ ï ʮʝ ʩʠʤʚʦʣ ʯʦʛʦʩʴ ʥʦʚʦʛʦ, ʪʦʛʦ ʱʦ ʧʨʠʚʝʨʪʘʻ ʫʚʘʛʫ. ɸ 

ʋʢʨʘʾʥʘ ʟʘʨʘʟ ʜʽʡʩʥʦ ʚʘʨʪʘ ʫʚʘʛʠ. ʊʦʤʫ ʛʦʣʦʚʥʘ ʪʝʟʘ ʥʦʚʦʛʦ ʙʨʝʥʜʫ ʋʢʨʘʾʥʠ: çɿʘʨʘʟ ï ʮʝ ʥʘʡʢʨʘʱʠʡ ʯʘʩ, ʱʦʙ 

ʧʦʜʦʨʦʞʫʚʘʪʠ, ʽʥʚʝʩʪʫʚʘʪʠ ʘʙʦ çʧʨʠʾʭʘʪʠè ʟ ʚʣʘʩʥʠʤ ʙʽʟʥʝʩʦʤ ʚ ʋʢʨʘʾʥʫè. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʚʘʨʪʦ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʫʢʨʘʾʥʩʴʢʘ ʤʦʜʝʣʴ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ, ʧʦʙʫʜʦʚʘʥʘ ʟ ʫʨʘʭʫʚʘʥʥʷʤ 

ʜʦʩʚʽʜʫ ʧʦʩʪʢʦʤʫʥʽʩʪʠʯʥʠʭ ʢʨʘʾʥ ɹʘʣʪʦ-ʏʦʨʥʦʤʦʨʩʴʢʦʛʦ ʨʝʛʽʦʥʫ. ʂʦʨʠʩʪʫʶʯʠʩʴ ʮʠʤ ʜʦʩʚʽʜʦʤ, ʋʢʨʘʾʥʘ 

ʩʪʚʦʨʠʣʘ ʋʢʨʘʾʥʩʴʢʠʡ ʽʥʩʪʠʪʫʪ, ʧʦʢʣʠʢʘʥʠʡ ʧʨʦʧʘʛʫʚʘʪʠ ʫʢʨʘʾʥʩʴʢʫ ʤʦʚʫ, ʽʩʪʦʨʽʶ, ʢʫʣʴʪʫʨʫ ʚ ʩʚʽʪʽ; ʨʽʰʝʥʥʷʤ 

ʫʢʨʘʾʥʩʴʢʦʛʦ ʫʨʷʜʫ ʚʧʝʨʰʝ ʟʘ ʨʦʢʠ ʥʝʟʘʣʝʞʥʦʩʪʽ ʙʫʚ ʟʘʪʚʝʨʜʞʝʥʠʡ ʙʨʝʥʜ ʋʢʨʘʾʥʠ (UkraineNow); ʧʽʩʣʷ 

ʈʝʚʦʣʶʮʽʾ ɻʽʜʥʦʩʪʽ, ʷʢ ʽ ʚ ʧʦʩʪʨʘʜʷʥʩʴʢʠʭ ʢʨʘʾʥʘʭ ɹʘʣʪʦ-ʏʦʨʥʦʤʦʨʩʴʢʦʛʦ ʨʝʛʽʦʥʫ, ʧʽʩʣʷ ʧʨʠʡʥʷʪʪʷ ɿʘʢʦʥʫ 

ʋʢʨʘʾʥʠ çʇʨʦ ʟʘʩʫʜʞʝʥʥʷ ʢʦʤʫʥʽʩʪʠʯʥʦʛʦ ʪʘ ʥʘʮʽʦʥʘʣ-ʩʦʮʽʘʣʽʩʪʠʯʥʦʛʦ (ʥʘʮʠʩʪʩʴʢʦʛʦ) ʪʦʪʘʣʽʪʘʨʥʠʭ ʨʝʞʠʤʽʚ ʚ 

ʋʢʨʘʾʥʽ ʪʘ ʟʘʙʦʨʦʥʫ ʧʨʦʧʘʛʘʥʜʠ ʾʭʥʴʦʾ ʩʠʤʚʦʣʽʢʠè ʘʢʪʠʚʥʦ ʨʦʟʧʦʯʘʣʘʩʷ ʙʦʨʦʪʴʙʘ ʽʟ ʢʦʤʫʥʽʩʪʠʯʥʠʤ ʤʠʥʫʣʠʤ; ʚ 

ʩʪʨʫʢʪʫʨʽ ʫʢʨʘʾʥʩʴʢʦʛʦ ʄɿʉ ʙʫʣʦ ʩʪʚʦʨʝʥʝ ʋʧʨʘʚʣʽʥʥʷ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʟ ʤʝʪʦʶ ʘʢʪʠʚʽʟʘʮʽʾ ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʥʘʡʢʨʘʱʠʭ ʧʨʘʢʪʠʢ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʩʚʽʪʫ ʚ ʽʥʪʝʨʝʩʘʭ ʋʢʨʘʾʥʠ. 

 

ʃʽʪʝʨʘʪʫʨʘ: 

1. ɺʠʰʝʛʨʘʜʩʴʢʘ ʛʨʫʧʘ. URL: http://www.visegradgroup.eu. 

2. ɼʝʷʢʽ ʧʠʪʘʥʥʷ ʬʦʨʤʠ ʟʥʘʢʘ (ʙʨʝʥʜʘ) ʋʢʨʘʾʥʠ: ʇʦʩʪʘʥʦʚʘ ʂʘʙʽʥʝʪʫ ʄʽʥʽʩʪʨʽʚ ʋʢʨʘʾʥʠ ʚʽʜ 10 ʪʨʘʚʥʷ 

2018 ʨʦʢʫ ˉ416. URL: http://zakon.rada.gov.ua/laws/show/416-2018-%D0%BF/conv. 

3. ʆʩʥʦʚʥʽ ʧʨʠʥʮʠʧʠ ʨʦʙʦʪʠ ʟ ʙʨʝʥʜʦʤ UkraineNow: ʙʨʝʥʜʙʫʢ. URL: 

http://mip.gov.ua/files/UkraineNOW-brandbook.pdf. 

4. ʇʠʪʘʥʥʷ ʜʽʷʣʴʥʦʩʪʽ ʜʝʨʞʘʚʥʦʾ ʫʩʪʘʥʦʚʠ çʋʢʨʘʾʥʩʴʢʠʡ ʽʥʩʪʠʪʫʪè: ʅʘʢʘʟ ʄʽʥʽʩʪʝʨʩʪʚʘ ʟʘʢʦʨʜʦʥʥʠʭ 

ʩʧʨʘʚ ʋʢʨʘʾʥʠ ʚʽʜ 15 ʣʶʪʦʛʦ 2018 ʨʦʢʫ ˉ82. URL: https://mfa.gov.ua/mediafiles/files/misc/2018-02-15/2018-02-

15_nakaz82.pdf. 

5. ʇʨʦ ɽʢʩʧʝʨʪʥʫ ʢʦʤʽʩʽʶ ʜʝʨʞʘʚʥʦʾ ʫʩʪʘʥʦʚʠ çʋʢʨʘʾʥʩʴʢʠʡ ʽʥʩʪʠʪʫʪè: ʅʘʢʘʟ ʄʽʥʽʩʪʝʨʩʪʚʘ 

ʟʘʢʦʨʜʦʥʥʠʭ ʩʧʨʘʚ ʋʢʨʘʾʥʠ ʚʽʜ 17 ʩʽʯʥʷ 2018 ʨʦʢʫ ˉ21. URL: https://mfa.gov.ua/mediafiles/files/misc/2018-01-

17/2018-01-23__n21_experts.pdf. 

6. ʇʨʦ ʟʘʩʫʜʞʝʥʥʷ ʢʦʤʫʥʽʩʪʠʯʥʦʛʦ ʪʘ ʥʘʮʽʦʥʘʣ-ʩʦʮʽʘʣʽʩʪʠʯʥʦʛʦ (ʥʘʮʠʩʪʩʴʢʦʛʦ) ʪʦʪʘʣʽʪʘʨʥʠʭ 

ʨʝʞʠʤʽʚ ʚ ʋʢʨʘʾʥʽ ʪʘ ʟʘʙʦʨʦʥʫ ʧʨʦʧʘʛʘʥʜʠ ʾʭʥʴʦʾ ʩʠʤʚʦʣʽʢʠ: ɿʘʢʦʥ ʋʢʨʘʾʥʠ ʚʽʜ 9 ʢʚʽʪʥʷ 2015 ʨʦʢʫ ˉ 317-VIII . 

URL: http://zakon.rada.gov.ua/laws/show/317-19. 

7. ʇʨʦ ʅʘʛʣʷʜʦʚʫ ʨʘʜʫ ʜʝʨʞʘʚʥʦʾ ʫʩʪʘʥʦʚʠ çʋʢʨʘʾʥʩʴʢʠʡ ʽʥʩʪʠʪʫʪè: ʅʘʢʘʟ ʄʽʥʽʩʪʝʨʩʪʚʘ 

ʟʘʢʦʨʜʦʥʥʠʭ ʩʧʨʘʚ ʋʢʨʘʾʥʠ ʚʽʜ 20 ʢʚʽʪʥ ̫2018 ʨʦʢʫ ˉ181. URL: https://mfa.gov.ua/mediafiles/files/misc/2018-04-

20/2018-04-20_nakaz181.pdf. 

8. ʇʨʦ ʫʪʚʦʨʝʥʥʷ ʜʝʨʞʘʚʥʦʾ ʫʩʪʘʥʦʚʠ ñʋʢʨʘʾʥʩʴʢʠʡ ʽʥʩʪʠʪʫʪò: ʈʦʟʧʦʨʷʜʞʝʥʥʷ ʂʘʙʽʥʝʪʫ ʄʽʥʽʩʪʨʽʚ 

ʋʢʨʘʾʥʽ ʚʽʜ 21 ʯʝʨʚʥʷ 2017 ʨ. ˉ 430-ʨ. URL: http://zakon.rada.gov.ua/laws/show/430-2017-%D1%80. 

9. ʉʪʘʪʫʪ ʜʝʨʞʘʚʥʦʾ ʫʩʪʘʥʦʚʠ çʋʢʨʘʾʥʩʴʢʠʡ ʽʥʩʪʠʪʫʪè (ʥʦʚʘ ʨʝʜʘʢʮʽʷ): ʅʘʢʘʟ ʄʽʥʽʩʪʝʨʩʪʚʘ 

ʟʘʢʦʨʜʦʥʥʠʭ ʩʧʨʘʚ ʋʢʨʘʾʥʠ ʚʽʜ 28 ʣʶʪʦʛʦ 2018 ʨʦʢʫ ˉ103. URL: https://mfa.gov.ua/mediafiles/files/misc/2018-03-

01/2018-03-01_nakaz103.pdf. 

10. ʊʨʦʬʠʤʝʥʢʦ ʄ. ɺ., ɹʘʣʘʙʘʥʦʚ ʂ.ɺ. (2013) ɼʠʧʣʦʤʘʪʠʯʥʘ ʪʘ ʢʦʥʩʫʣʴʩʴʢʘ ʩʣʫʞʙʘ: ʧʽʜʨʫʯʥʠʢ ʜʣʷ 

ʩʪʫʜʝʥʪʽʚ ɺʅɿ. ɼʦʥʝʮʴʢ: ɺʠʜ-ʚʦ çʅʦʫʣʽʜʞè (ʜʦʥʝʮʴʢʝ ʚʽʜʜʽʣʝʥʥʷ), 2013. 432 ʩ. 

http://www.visegradgroup.eu/
http://zakon.rada.gov.ua/laws/show/416-2018-%D0%BF/conv
http://mip.gov.ua/files/UkraineNOW-brandbook.pdf
https://mfa.gov.ua/mediafiles/files/misc/2018-02-15/2018-02-15_nakaz82.pdf
https://mfa.gov.ua/mediafiles/files/misc/2018-02-15/2018-02-15_nakaz82.pdf
https://mfa.gov.ua/mediafiles/files/misc/2018-01-17/2018-01-23__n21_experts.pdf
https://mfa.gov.ua/mediafiles/files/misc/2018-01-17/2018-01-23__n21_experts.pdf
http://zakon.rada.gov.ua/laws/show/317-19
https://mfa.gov.ua/mediafiles/files/misc/2018-04-20/2018-04-20_nakaz181.pdf
https://mfa.gov.ua/mediafiles/files/misc/2018-04-20/2018-04-20_nakaz181.pdf
http://zakon.rada.gov.ua/laws/show/430-2017-%D1%80
https://mfa.gov.ua/mediafiles/files/misc/2018-03-01/2018-03-01_nakaz103.pdf
https://mfa.gov.ua/mediafiles/files/misc/2018-03-01/2018-03-01_nakaz103.pdf


14 

 

11. ʋʤʦʚʠ ʧʨʦʚʝʜʝʥʥʷ ʢʦʥʢʫʨʩʫ ʥʘ ʧʦʩʘʜʫ ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ ʜʝʨʞʘʚʥʦʾ ʫʩʪʘʥʦʚʠ çʋʢʨʘʾʥʩʴʢʠʡ 

ʽʥʩʪʠʪʫʪè. URL: https://mfa.gov.ua/ua/page/open/id/5213. 

12. ʋʧʨʘʚʣʽʥʥʷ ʧʫʙʣʽʯʥʦʾ ʜʠʧʣʦʤʘʪʽʾ ʄʽʥʽʩʪʝʨʩʪʚʘ ʟʘʢʦʨʜʦʥʥʠʭ ʩʧʨʘʚ ʋʢʨʘʾʥʠ. URL: 

https://mfa.gov.ua/ua/about-mfa/structure/staff. 

13. Adam Mickiewicz Institute. URL: https://iam.pl/en. 

14. Banda.agency: ʨʝʢʣʘʤʥʝ ʘʛʝʥʩʪʚʦ. URL: http://banda.agency/. 

15. Czech Centres. URL: http://www.czechcentres.cz/en/. 

16. Department of Public and Cultural Diplomacy of the Ministry of Foreign Affairs of the Republic of 

Poland. URL: http://www.msz.gov.pl/en/ministry/organisation/organisational_units_/department_of_public_ 

and_cultural_diplomacy. 

17. Estonian Institute. URL: https://estinst.ee/en/. 

18. Latvian Institute. URL: http://www.latvia.eu/latvian-institute. 

19. Place Branding and Public Diplomacy. URL: http://www.palgrave.com/gp/journal/41254. 

20. Routledge Handbook of Public Diplomacy (2009) / [Nancy Snow, Philip M. Taylor, Nicholas J. Cull, 

Michael Vlahos and others]; edited by Philip M. Taylor. New York: Routledge, 2009. 382 p. 

21. Szondi, G. (2009) Central and Eastern European Public Diplomacy // Routledge Handbook of Public 

Diplomacy. New York: Routledge, 2009. P. 292ï313. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://mfa.gov.ua/ua/page/open/id/5213
https://mfa.gov.ua/ua/about-mfa/structure/staff
https://iam.pl/en
http://banda.agency/
http://www.msz.gov.pl/en/ministry/organisation/organisational_units_/department_of_public_%20and_cultural_diplomacy
http://www.msz.gov.pl/en/ministry/organisation/organisational_units_/department_of_public_%20and_cultural_diplomacy
http://www.latvia.eu/latvian-institute


15 

 

ʉɽʂʎɯʗ 

ʈʆɿɺʀʊʆʂ ʄɯɾʈɽɻɯʆʅɸʃʔʅʆɰ ɺɿɸɭʄʆɼɯɰ ʊɸ ʊʈɸʅʉʂʆʈɼʆʅʅʆɻʆ 

ʉʇɯɺʈʆɹɯʊʅʀʎʊɺɸ ɺ ʋʄʆɺɸʍ ɯʅʊɽɻʈɸʎɯʁʅʀʍ ʇʈɯʃʈʀʊɽʊɯɺ 

 

 

ʂʆʃɽʉʅʀʂʆɺɸ ʆ.ɸ., 

ʩʪʫʜʝʥʪʢʘ II  ʢʫʨʩʫ 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʊɽʆʈɽʊʀʏʅɯ ɸʉʇɽʂʊʀ ʈʆɿɺʀʊʂʋ ʄɯɾʅɸʈʆɼʅʆɰ ɽʂʆʅʆʄɯʏʅʆɰ ɯʅʊɽɻʈɸʎɯɰ 

 

ʄʽʞʥʘʨʦʜʥʘ ʝʢʦʥʦʤʽʯʥʘ ʽʥʪʝʛʨʘʮʽʷ ʻ ʚʠʱʦʶ ʬʦʨʤʦʶ ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʛʦʩʧʦʜʘʨʩʴʢʦʛʦ ʞʠʪʪʷ. 

ʈʦʟʚʠʪʦʢ ʧʨʦʜʫʢʪʠʚʥʠʭ ʩʠʣ ʨʽʟʥʠʭ ʢʨʘʾʥ ʥʝʤʠʥʫʯʝ ʧʨʠʚʦʜʠʪʴ ʜʦ ʥʝʦʙʭʽʜʥʦʩʪʽ ʚʩʪʘʥʦʚʣʝʥʥʷ ʤʽʞʥʘʨʦʜʥʠʭ 

ʟʚ'ʷʟʢʽʚ, ʚʟʘʻʤʦʧʨʦʥʠʢʥʝʥʥʷ ʝʢʦʥʦʤʽʢ. ɽʚʦʣʶʮʽʷ ʤʽʞʥʘʨʦʜʥʦʛʦ ʧʦʜʽʣʫ ʧʨʘʮʽ ʧʨʠʟʚʝʣʘ ʜʦ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʯʥʦʾ 

ʽʥʪʝʛʨʘʮʽʾ, ʥʘʧʨʷʤʠ ʷʢʦʾ (ʨʝʛʽʦʥʘʣʴʥʠʡ, ʽ ʛʣʦʙʘʣʴʥʠʡ) ʻ ʥʘʩʣʽʜʢʦʤ ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʽ ʪʨʘʥʩʥʘʮʽʦʥʘʣʽʟʘʮʽʾ, 

ʘʢʪʠʚʥʠʤʠ ʫʯʘʩʥʠʢʘʤʠ ʷʢʠʭ ʻ ʊʅʂ. 

ʄʽʞʥʘʨʦʜʥʘ ʝʢʦʥʦʤʽʯʥʘ ʽʥʪʝʛʨʘʮʽʷ ï ʧʨʦʮʝʩ ʚʟʘʻʤʦʜʽʾ ʢʨʘʾʥ ʥʘ ʦʩʥʦʚʽ ʨʦʟʚʠʪʢʫ ʩʪʽʡʢʠʭ ʚʟʘʻʤʦʟʚ'ʷʟʢʽʚ ʽ 

ʧʦʜʽʣʫ ʧʨʘʮʽ ʤʽʞ ʥʠʤʠ, ʱʦ ʟʘʙʝʟʧʝʯʫʻʪʴʩʷ ʧʦʛʦʜʞʝʥʦʶ ʚʥʫʪʨʽʰʥʴʦʶ ʽ ʟʦʚʥʽʰʥʴʦʶ ʧʦʣʽʪʠʢʦʶ ʜʝʨʞʘʚ, ʷʢʽ 

ʽʥʪʝʛʨʫʶʪʴʩʷ. 

ʆʙ'ʻʢʪʠʚʥʦʶ ʫʤʦʚʦʶ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʻ ʧʦʛʣʠʙʣʝʥʥʷ ʤʽʞʥʘʨʦʜʥʦʛʦ ʨʦʟʧʦʜʽʣʫ ʧʨʘʮʽ. 

ʅʘʮʽʦʥʘʣʴʥʽ ʝʢʦʥʦʤʽʢʠ ʟʙʣʠʞʫʶʪʴʩʷ ʟʘ ʨʘʭʫʥʦʢ ʚʩʪʘʥʦʚʣʝʥʥʷ ʩʪʽʡʢʦʛʦ ʪʦʚʘʨʥʦʛʦ ʦʙʤʽʥʫ, ʷʢʠʡ ʜʦʧʦʚʥʶʻʪʴʩʷ 

ʨʽʟʥʠʤʠ ʤʽʞʥʘʨʦʜʥʠʤʠ ʬʦʨʤʘʤʠ ʨʫʭʽʚ ʬʘʢʪʦʨʽʚ ʚʠʨʦʙʥʠʮʪʚʘ (ʢʘʧʽʪʘʣʫ, ʨʦʙʦʯʦʾ ʩʠʣʠ), ʚʥʘʩʣʽʜʦʢ ʯʦʛʦ 

ʚʩʪʘʥʦʚʣʶʶʪʴʩʷ ʪʽʩʥʽ ʩʚʽʪʦʛʦʩʧʦʜʘʨʩʴʢʽ ʟʚ'ʷʟʢʠ. 

 ʍʘʨʘʢʪʝʨʠʟʫʻʪʴʩʷ ʤʽʞʥʘʨʦʜʥʘ ʝʢʦʥʦʤʽʯʥʘ ʽʥʪʝʛʨʘʮʽʷ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʦʤ ʤʽʞ ʥʘʮʽʦʥʘʣʴʥʠʤʠ 

ʛʦʩʧʦʜʘʨʩʪʚʘʤʠ ʨʽʟʥʠʭ ʢʨʘʾʥ ʟ ʯʘʩʪʢʦʚʦʶ ʘʙʦ ʧʦʚʥʦʶ ʾʭ ʫʥʽʬʽʢʘʮʽʻʶ; ʣʽʢʚʽʜʘʮʽʻʶ ʙʘʨ'ʻʨʽʚ ʚ ʪʦʨʛʽʚʣʽ ʤʽʞ 

ʢʨʘʾʥʘʤʠ; ʟʙʣʠʞʝʥʥʷʤ ʨʠʥʢʽʚ ʢʦʞʥʦʾ ʟ ʢʨʘʾʥ ʟ ʤʝʪʦʶ ʩʪʚʦʨʝʥʥʷ ʻʜʠʥʦʛʦ ʩʧʽʣʴʥʦʛʦ ʨʠʥʢʫ. ɸ ʪʘʢʦʞ ʜʝʷʢʠʤʠ 

ʩʫʪʪʻʚʠʤʠ ʦʟʥʘʢʘʤʠ, ʷʢʽ ʚ ʩʫʢʫʧʥʦʩʪʽ ʚʽʜʨʽʟʥʷʶʪʴ ʾʾ ʚʽʜ ʽʥʰʠʭ ʬʦʨʤ ʝʢʦʥʦʤʽʯʥʦʾ ʚʟʘʻʤʦʜʽʾ ʢʨʘʾʥ: 

ʚʟʘʻʤʦʧʨʦʥʠʢʥʝʥʥʷʤ ʽ ʧʝʨʝʧʣʝʪʝʥʥʷʤ ʥʘʮʽʦʥʘʣʴʥʠʭ ʚʠʨʦʙʥʠʯʠʭ ʧʨʦʮʝʩʽʚ; ʰʠʨʦʢʠʤ ʨʦʟʚʠʪʢʦʤ ʤʽʞʥʘʨʦʜʥʦʾ 

ʩʧʝʮʽʘʣʽʟʘʮʽʾ ʽ ʢʦʦʧʝʨʘʮʽʾ ʫ ʚʠʨʦʙʥʠʮʪʚʽ, ʥʘʫʢʠ ʪʘ ʪʝʭʥʽʮʽ ʥʘ ʦʩʥʦʚʽ ʥʘʡʙʽʣʴʰ ʧʨʦʛʨʝʩʠʚʥʠʭ ʽ ʛʣʠʙʦʢʠʭ ʾʭ ʬʦʨʤ; 

ʛʣʠʙʦʢʠʤʠ ʩʪʨʫʢʪʫʨʥʠʤʠ ʟʤʽʥʘʤʠ ʚ ʝʢʦʥʦʤʽʮʽ ʢʨʘʾʥ-ʫʯʘʩʥʠʮʴ; ʥʝʦʙʭʽʜʥʽʩʪʶ ʚ ʮʽʣʝʩʧʨʷʤʦʚʘʥʦʤʫ ʨʝʛʫʣʶʚʘʥʥʽ 

ʽʥʪʝʛʨʘʮʽʡʥʦʛʦ ʧʨʦʮʝʩʫ, ʨʦʟʨʦʙʮʽ ʩʢʦʦʨʜʠʥʦʚʘʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʩʪʨʘʪʝʛʽʾ ʽ ʧʦʣʽʪʠʢʠ; ʨʝʛʽʦʥʘʣʴʥʽʩʪʶ ʧʨʦʩʪʦʨʦʚʠʭ 

ʤʘʩʰʪʘʙʽʚ ʽʥʪʝʛʨʘʮʽʾ. ʇʨʦʮʝʩ ʚʟʘʻʤʦʜʽʾ ʢʨʘʾʥ ʥʘ ʦʩʥʦʚʽ ʨʦʟʚʠʪʢʫ ʩʪʽʡʢʠʭ ʚʟʘʻʤʦʟʚ'ʷʟʢʽʚ ʤʽʞ ʥʠʤʠ, ʷʢʠʡ 

ʟʘʙʝʟʧʝʯʫʻʪʴʩʷ ʧʦʛʦʜʞʝʥʦʶ ʚʥʫʪʨʽʰʥʴʦʶ ʽ ʟʦʚʥʽʰʥʴʦʶ ʧʦʣʽʪʠʢʦʶ ʚʽʜʧʦʚʽʜʥʠʭ ʜʝʨʞʘʚ, ʬʦʨʤʫʻ ʩʢʣʘʜʥʠʡ 

ʦʨʛʘʥʽʟʘʮʽʡʥʠʡ ʤʝʭʘʥʽʟʤ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ [1]. 

ʇʦʷʚʘ ʤʽʞʥʘʨʦʜʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʧʦʚ'ʷʟʘʥʘ ʟ ʥʘʷʚʥʽʩʪʶ ʧʝʚʥʠʭ ʧʝʨʝʜʫʤʦʚ , ʷʢʽ ʜʽʣʷʪʴʩʷ ʥʘ ʦʙ'̒ʢʪʠʚʥʽ ʪʘ  

ʩʫʙ'ʻʢʪʠʚʥʽ.  

ʆʙ'ʻʢʪʠʚʥʠʤʠ ʧʝʨʝʜʫʤʦʚʘʤʠ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʚʠʩʪʫʧʘʶʪʴ: ʙʣʠʟʴʢʽʩʪʴ ʨʽʚʥʽʚ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ ʪʘ ʩʪʫʧʝʥʷ ʨʠʥʢʦʚʦʾ ʟʨʽʣʦʩʪʽ ʢʨʘʾʥ, ʱʦ ʽʥʪʝʛʨʫʶʪʴʩʷ, - ʟʜʝʙʽʣʴʰʦʛʦ ʽʥʪʝʛʨʘʮʽʡʥʽ ʧʨʦʮʝʩʠ 

ʽʥʪʝʥʩʠʚʥʦ ʨʦʟʚʠʚʘʶʪʴʩʷ ʧʦʤʽʞ ʢʨʘʾʥʘʤʠ, ʢʦʪʨʽ ʤʘʶʪʴ ʧʨʠʙʣʠʟʥʦ ʦʜʥʘʢʦʚʠʡ ʨʽʚʝʥʴ ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ; 

ʛʝʦʛʨʘʬʽʯʥʘ ʙʣʠʟʴʢʽʩʪʴ ʢʨʘʾʥ, ʱʦ ʽʥʪʝʛʨʫʶʪʴʩʷ, - ʧʨʘʢʪʠʯʥʦ ʫʩʽ ʽʥʪʝʛʨʘʮʽʡʥʽ ʫʛʨʫʧʫʚʘʥʥʷ ʟʘʨʦʜʞʫʚʘʣʠʩʴ ʚ 

ʨʝʟʫʣʴʪʘʪʽ ʦʙ'ʻʜʥʘʥʥʷ ʢʨʘʾʥ, ʷʢʽ ʤʘʣʠ ʩʧʽʣʴʥʠʡ ʢʦʨʜʦʥ, ʽ ʜʦ ʷʢʠʭ ʥʘʜʘʣʽ ʧʨʠʻʜʥʫʚʘʣʠʩʷ ʽʥʰʽ ʢʨʘʾʥʠ, ʨʦʟʪʘʰʦʚʘʥʽ 

ʫ ʪʦʤʫ ʞ ʨʝʛʽʦʥʽ; ʥʘʷʚʥʽʩʪʴ ʫʩʪʘʣʝʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʟʚ'ʷʟʢʽʚ - ʪʨʠʚʘʣʽ ʛʦʩʧʦʜʘʨʩʴʢʽ ʚʽʜʥʦʩʠʥʠ ʽ ʜʦʩʚʽʜ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʙʣʠʟʴʢʠʭ ʢʨʘʾʥ ʨʝʛʽʦʥʫ, ʱʦ ʽʩʪʦʨʠʯʥʦ ʩʢʣʘʣʠʩʷ, ʧʽʜʚʠʱʫʶʪʴ ʽʤʦʚʽʨʥʽʩʪʴ ʾʭ 

ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʚʠʪʢʫ ʚ ʫʤʦʚʘʭ ʽʥʪʝʛʨʘʮʽʾ; ʥʘʷʚʥʽʩʪʴ ʩʧʽʣʴʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ, ʩʦʮʽʘʣʴʥʠʭ, ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʠʭ ʪʘ 

ʽʥʰʠʭ ʧʨʦʙʣʝʤ ʨʦʟʚʠʪʢʫ ʚʠʩʪʫʧʘʻ ʩʧʦʥʫʢʘʣʴʥʠʤ ʯʠʥʥʠʢʦʤ ʦʙ'ʻʜʥʘʥʥʷ ʢʨʘʾʥ ʟ ʤʝʪʦʶ ʾʭ ʚʠʨʽʰʝʥʥʷ; ʯʠʥʥʠʢʠ 

ʝʢʦʥʦʤʽʯʥʦʾ ʢʦʥ'ʶʥʢʪʫʨʠ ʷʢ ʢʨʘʾʥ-ʫʯʘʩʥʠʮʴ, ʪʘʢ ʽ ʚʩʴʦʛʦ ʨʝʛʽʦʥʫ - ʧʦʩʠʣʝʥʥʷ ʽʥʪʝʛʨʘʮʽʡʥʠʭ ʪʝʥʜʝʥʮʽʡ, ʷʢ 

ʧʨʘʚʠʣʦ, ʧʨʠʧʘʜʘʻ ʥʘ ʨʦʢʠ ʩʪʽʡʢʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʫ ʧʝʨʽʦʜʠ ʝʢʦʥʦʤʽʯʥʠʭ ʩʧʘʜʽʚ ʧʦʩʠʣʶʶʪʴʩʷ 

ʜʝʟʽʥʪʝʛʨʘʮʽʡʥʽ ʪʝʥʜʝʥʮʽʾ.  

ɺʧʣʠʚ ʦʙ'ʻʢʪʠʚʥʠʭ ʯʠʥʥʠʢʽʚ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʜʦʧʦʚʥʶʻʪʴʩʷ ʚʧʣʠʚʦʤ ʩʫʙ'ʻʢʪʠʚʥʠʭ 

ʬʘʢʪʦʨʽʚ, ʢʦʪʨʽ ʤʦʞʫʪʴ ʩʫʪʪʻʚʦ ʧʨʠʩʢʦʨʶʚʘʪʠ ʯʠ ʛʘʣʴʤʫʚʘʪʠ ʽʥʪʝʛʨʘʮʽʡʥʠʡ ʧʨʦʮʝʩ.  

ʉʫʙ'ʻʢʪʠʚʥʠʤʠ ʧʝʨʝʜʫʤʦʚʘʤʠ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʩʣʫʛʫʶʪʴ: ʜʽʷʣʴʥʽʩʪʴ ʜʝʨʞʘʚʥʠʭ 

ʦʨʛʘʥʽʚ ʚʣʘʜʠ, ʧʦʣʽʪʠʯʥʠʭ ʧʘʨʪʽʡ, ʥʝʬʦʨʤʘʣʴʥʠʭ ʦʙ'ʻʜʥʘʥʴ ʪʘ ʽʥ., ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʨʦʟʚʠʪʦʢ ʽʥʪʝʛʨʘʮʽʡʥʠʭ 

ʧʨʦʮʝʩʽʚ; Ă ʜʝʤʦʥʩʪʨʘʮʽʡʥʠʡ ʝʬʝʢʪ " - ʝʬʝʢʪ ʚʧʣʠʚʫ ʧʦʟʠʪʠʚʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʟʨʫʰʝʥʴ ʚ ʽʥʪʝʛʨʦʚʘʥʠʭ ʢʨʘʾʥʘʭ 

ʥʘ ʽʥʰʽ, ʷʢʠʡ ʤʦʞʝ ʩʧʦʥʫʢʘʪʠ ʜʦ ʧʨʘʛʥʝʥʥʷ ʷʢʦʤʦʛʘ ʰʚʠʜʰʝ ʫʚʽʡʪʠ ʚ ʽʥʪʝʛʨʘʮʽʡʥʝ ʦʙ'ʻʜʥʘʥʥʷ, ʥʘʚʽʪʴ ʟʘ 

ʚʽʜʩʫʪʥʦʩʪʽ ʦʙ'ʻʢʪʠʚʥʠʭ ʧʝʨʝʜʫʤʦʚ ʜʣʷ ʪʘʢʦʛʦ ʚʭʦʜʞʝʥʥʷ; Ă ʝʬʝʢʪ ʜʦʤʽʥʦ " - ʝʬʝʢʪ ʧʦʛʽʨʰʝʥʥʷ ʫʤʦʚ ʨʦʟʚʠʪʢʫ, 

ʱʦ ʚʠʥʠʢʘʻ ʜʣʷ ʢʨʘʾʥ ʨʝʛʽʦʥʫ, ʷʢʽ ʥʝ ʫʚʽʡʰʣʠ ʜʦ ʽʥʪʝʛʨʘʮʽʡʥʦʛʦ ʦʙ'ʻʜʥʘʥʥʷ, ʧʦʚ'ʷʟʘʥʠʡ ʟ ʧʝʨʝʦʨʽʻʥʪʘʮʽʻʶ 

ʝʢʦʥʦʤʽʯʥʠʭ ʟʚ'ʷʟʢʽʚ ʯʣʝʥʽʚ ʫʛʨʫʧʫʚʘʥʥʷ ʽ ʥʝʧʦʰʠʨʝʥʥʷʤ ʧʝʨʝʚʘʛ ʽʥʪʝʛʨʘʮʽʾ ʥʘ ʽʥʰʽ ʢʨʘʾʥʠ, ʧʨʘʛʥʝʥʥʷ ʫʥʠʢʥʫʪʠ 

ʨʠʟʠʢʽʚ ʚʪʨʘʪ ʩʣʫʛʫʻ ʩʧʦʥʫʢʘʣʴʥʠʤ ʤʦʪʠʚʦʤ ʧʨʠʻʜʥʘʥʥʷ ʜʦ ʽʥʪʝʛʨʘʮʽʡʥʦʛʦ ʦʙ'ʻʜʥʘʥʥʷ. [2] 

 ʆʙ'ʻʢʪʘʤʠ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʚʠʩʪʫʧʘʶʪʴ ʪʦʚʘʨʠ, ʬʘʢʪʦʨʠ ʚʠʨʦʙʥʠʮʪʚʘ, ʷʢʽ ʻ 

ʧʨʝʜʤʝʪʦʤ ʤʽʞʥʘʨʦʜʥʦʾ ʚʠʨʦʙʥʠʯʦʾ ʽ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʾ ʩʧʽʚʧʨʘʮʽ ʽ ʟʘʣʫʯʝʥʽ ʜʦ ʤʽʞʥʘʨʦʜʥʦʛʦ ʦʙʤʽʥʫ. 



16 

 

 ʉʫʙ'ʻʢʪʘʤʠ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʻ ʝʢʦʥʦʤʽʯʥʦ ʚʽʜʦʢʨʝʤʣʝʥʽ ʩʪʦʨʦʥʠ, ʱʦ ʟʜʽʡʩʥʶʶʪʴ 

ʟʘʟʥʘʯʝʥʽ ʩʧʽʚʧʨʘʮʶ ʽ ʦʙʤʽʥ. 

ɺʩʽ ʩʫʙ'ʻʢʪʠ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʩʪʘʚʣʷʪʴ ʧʝʨʝʜ ʽʥʪʝʛʨʘʮʽʡʥʠʤ ʦʙ'ʻʜʥʘʥʥʷʤ ʨʷʜ ʟʘʚʜʘʥʴ, 

ʨʦʟʚôʷʟʘʥʥʷ ʷʢʠʭ ʜʦʟʚʦʣʷʻ ʜʦʩʷʛʪʠ ʤʝʪʠ ʽʥʪʝʛʨʘʮʽʾ. ʉʝʨʝʜ ʥʠʭ ʤʦʞʥʘ ʚʠʜʽʣʠʪʠ ʥʘʩʪʫʧʥʽ:  

ī ʚʠʢʦʨʠʩʪʘʥʥʷ ʧʝʨʝʚʘʛ ʝʢʦʥʦʤʽʾ ʤʘʩʰʪʘʙʫ ʟʘ ʨʘʭʫʥʦʢ ʨʦʟʰʠʨʝʥʥʷ ʻʤʥʦʩʪʽ ʨʠʥʢʫ, ʩʢʦʨʦʯʝʥʥʷ 

ʪʨʘʥʩʘʢʮʽʡʥʠʭ ʚʠʪʨʘʪ;  

ī ʩʪʚʦʨʝʥʥʷ ʩʧʨʠʷʪʣʠʚʦʛʦ ʟʦʚʥʽʰʥʴʦʧʦʣʽʪʠʯʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʥʘ ʦʩʥʦʚʽ ʟʤʽʮʥʝʥʥʷ ʚʟʘʻʤʦʨʦʟʫʤʽʥʥʷ ʪʘ 

ʩʧʽʚʧʨʘʮʽ ʢʨʘʾʥ, ʱʦ ʙʝʨʫʪʴ ʫʯʘʩʪʴ ʚ ʧʦʣʽʪʠʯʥʽʡ, ʚʽʡʩʴʢʦʚʽʡ, ʩʦʮʽʘʣʴʥʽʡ ʪʘ ʽʥʰʠʭ ʧʦʟʘʝʢʦʥʦʤʽʯʥʠʭ ʦʙʣʘʩʪʷʭ; 

 ī ʚʠʨʽʰʝʥʥʷ ʟʘʚʜʘʥʴ ʪʦʨʛʽʚʝʣʴʥʦʾ ʧʦʣʽʪʠʢʠ. ɯʥʪʝʛʨʘʮʽʡʥʽ ʦʙ'ʻʜʥʘʥʥʷ ʩʪʚʦʨʶʶʪʴ ʩʪʘʙʽʣʴʥʫ ʦʩʥʦʚʫ ʜʣʷ 

ʚʟʘʻʤʥʦʾ ʪʦʨʛʽʚʣʽ. ʋʟʛʦʜʞʝʥʽ ʚʠʩʪʫʧʠ ʚ ʨʘʤʢʘʭ ʙʘʛʘʪʦʙʽʯʥʠʭ ʧʝʨʝʛʦʚʦʨʽʚ ʚ ʉʆʊ ʚʝʜʫʪʴ ʜʦ ʙʽʣʴʰ ʙʘʞʘʥʽʰʠʭ 

ʥʘʩʣʽʜʢʽʚ ʚ ʦʙʣʘʩʪʽ ʪʦʨʛʽʚʝʣʴʥʦʾ ʧʦʣʽʪʠʢʠ;  

ī ʩʧʨʠʷʥʥʷ ʩʪʨʫʢʪʫʨʥʽʡ ʧʝʨʝʙʫʜʦʚʽ ʝʢʦʥʦʤʽʢʠ, ʦʩʢʽʣʴʢʠ ʢʨʘʾʥʠ, ʱʦ ʙʝʨʫʪʴ ʫʯʘʩʪʴ ʚ ʽʥʪʝʛʨʘʮʽʡʥʠʭ 

ʦʙ'ʻʜʥʘʥʥʷʭ, ʟʘʮʽʢʘʚʣʝʥʽ ʚ ʧʨʠʻʜʥʘʥʥʽ ʪʘʢʠʭ 364 ʜʝʨʞʘʚ, ʚ ʷʢʠʭ ʟʜʽʡʩʥʶʻʪʴʩʷ ʢʫʨʩ ʨʠʥʢʦʚʠʭ ʨʝʬʦʨʤ. ɿ ʽʥʰʦʛʦ 

ʙʦʢʫ, ʧʨʠʻʜʥʘʥʥʷ ʜʦ ʢʨʘʾʥ ʟ ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ ʨʦʟʚʠʪʢʫ ʟʘʙʝʟʧʝʯʫʻ ʤʦʞʣʠʚʽʩʪʴ ʚʠʢʦʨʠʩʪʘʥʥʷ ʚʞʝ ʥʘʢʦʧʠʯʝʥʦʛʦ 

ʨʠʥʢʦʚʦʛʦ ʜʦʩʚʽʜʫ;  

ī ʧʽʜʪʨʠʤʢʘ ʤʦʣʦʜʠʭ ʛʘʣʫʟʝʡ ʥʘʮʽʦʥʘʣʴʥʦʾ ʧʨʦʤʠʩʣʦʚʦʩʪʽ. ʌʦʨʤʫʚʘʥʥʷ ʽʥʪʝʛʨʘʮʽʡʥʦʛʦ ʦʙ'ʻʜʥʘʥʥʷ 

ʜʦʟʚʦʣʷʻ ʫʪʚʦʨʠʪʠ ʙʽʣʴʰ ʻʤʥʠʡ ʨʝʛʽʦʥʘʣʴʥʠʡ ʨʠʥʦʢ, ʱʦ ʟʘʙʝʟʧʝʯʫʻ ʧʽʜʪʨʠʤʢʫ ʤʽʩʮʝʚʠʭ ʪʦʚʘʨʦʚʠʨʦʙʥʠʢʽʚ. 

ʅʘʡʧʨʦʩʪʽʰʦʶ ʬʦʨʤʦʶ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʚʚʘʞʘʻʪʴʩʷ ʟʦʥʘ ʚʽʣʴʥʦʾ ʪʦʨʛʽʚʣʽ. ɿʘ ʪʘʢʦʛʦ ʨʝʞʠʤʫ ʚʩʽ 

ʯʣʝʥʠ ʫʛʨʫʧʦʚʘʥʥʷ ʚʟʘʻʤʥʦ ʩʢʘʩʦʚʫʶʪʴ ʤʠʪʦ ʥʘ ʪʦʚʘʨʠ ʪʘ ʧʦʩʣʫʛʠ, ʱʦ ʥʘʜʭʦʜʷʪʴ ʫ ʩʬʝʨʫ ʟʦʚʥʽʰʥʴʦʾ ʪʦʨʛʽʚʣʽ 

ʢʨʘʾʥ-ʫʯʘʩʥʠʮʴ. 

ʄʠʪʥʠʡ ʩʦʶʟ ʚʚʘʞʘʻʪʴʩʷ ʧʦʛʣʠʙʣʝʥʦʶ ʬʦʨʤʦʶ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ. ʂʨʽʤ ʩʢʘʩʫʚʘʥʥʷ ʤʠʪʘ ʥʘ 

ʪʦʨʛʽʚʣʶ ʤʽʞ ʢʨʘʾʥʘʤʠ-ʯʣʝʥʘʤʠ, ʫʛʨʫʧʦʚʘʥʥʷ ʚʠʨʦʙʣʷʻ ʽ ʟʘʩʪʦʩʦʚʫʻ ʻʜʠʥʠʡ ʤʠʪʥʠʡ ʪʘʨʠʬ ʫ ʪʦʨʛʽʚʣʽ ʟ ʽʥʰʠʤʠ 

ʢʨʘʾʥʘʤʠ. 

ʉʧʽʣʴʥʠʡ ʨʠʥʦʢ ð ʪʨʝʪʷ ʬʦʨʤʘ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ð ʧʝʨʝʜʙʘʯʘʻ "ʯʦʪʠʨʠ ʩʚʦʙʦʜʠ", ʪʦʙʪʦ ʚʽʣʴʥʠʡ 

ʨʫʭ ʪʦʚʘʨʽʚ, ʨʦʙʦʯʦʾ ʩʠʣʠ, ʢʘʧʽʪʘʣʫ, ʘ ʪʘʢʦʞ ʚʽʣʴʥʝ ʩʪʚʦʨʝʥʥʷ ʮʝʥʪʨʽʚ ʧʽʜʧʨʠʻʤʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ. 

ʅʘʡʚʠʱʦʶ ʬʦʨʤʦʶ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʚʚʘʞʘʻʪʴʩʷ ʝʢʦʥʦʤʽʯʥʠʡ ʽ ʚʘʣʶʪʥʠʡ ʩʦʶʟ, ʘ 

ʟʘʨʫʙʽʞʥʽ ʚʯʝʥʽ ʚʠʦʢʨʝʤʣʶʶʪʴ ʱʝ ʡ ʧ'ʷʪʫ ʬʦʨʤʫ ð "ʧʦʚʥʫ ʝʢʦʥʦʤʽʯʥʫ ʽʥʪʝʛʨʘʮʽʶ". ɺʦʥʘ ʧʝʨʝʜʙʘʯʘʻ ʚʽʜʤʦʚʫ 

ʚʽʜ ʙʽʣʴʰʦʩʪʽ ʩʫʚʝʨʝʥʥʠʭ ʧʨʘʚ.  

ɽʢʦʥʦʤʽʯʥʘ ʽʥʪʝʛʨʘʮʽʷ ʷʢ ʧʨʦʮʝʩ ʽ ʷʢ ʚʽʜʥʦʩʠʥʠ ʚʠʟʥʘʯʘʻʪʴʩʷ ʬʘʢʪʦʨʘʤʠ, ʥʘʡʚʘʞʣʠʚʽʰʠʤʠ ʟ ʷʢʠʭ ʻ: 

ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʷ ʚʠʨʦʙʥʠʮʪʚʘ ʽ ʩʪʚʦʨʝʥʥʷ ʤʽʞʥʘʨʦʜʥʠʭ ʤʦʥʦʧʦʣʽʡ ʥʦʚʦʛʦ ʪʠʧʫ, ʪʘʢ ʟʚʘʥʠʭ 

ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʨʧʦʨʘʮʽʡ; ʛʣʠʙʦʢʽ ʟʨʫʰʝʥʥʷ ʚ ʩʪʨʫʢʪʫʨʽ ʤʽʞʥʘʨʦʜʥʦʛʦ ʧʦʜʽʣʫ ʧʨʘʮʽ, ʢʦʣʠ ʚʠʨʦʙʥʠʯʽ 

ʟʚ'ʷʟʢʠ ʫʪʚʦʨʶʶʪʴ ʚʟʘʻʤʦʜʽʶ ʤʽʞ ʬʽʨʤʘʤʠ ʡ ʫʩʝʨʝʜʠʥʽ ʦʢʨʝʤʠʭ ʢʦʤʧʘʥʽʡ, ʩʢʣʘʜʘʶʯʠ çʮʝʭ ʦʜʥʦʛʦ ʟʘʚʦʜʫè ʽʟ 

ʰʠʨʦʢʦ ʨʦʟʚʠʥʫʪʦʶ ʚʥʫʪʨʽʰʥʴʦʛʘʣʫʟʝʚʦʶ ʩʧʝʮʽʘʣʽʟʘʮʽʻʶ; ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʘ ʨʝʚʦʣʶʮʽʷ, ʱʦ ʚʠʚʦʜʠʪʴ 

ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʶ ʨʠʥʢʫ ʽ ʚʠʨʦʙʥʠʮʪʚʘ ʥʘ ʷʢʽʩʥʦ ʥʦʚʠʡ ʨʽʚʝʥʴ, ʟʫʤʦʚʣʶʶʯʠ ʥʝʦʙʭʽʜʥʽʩʪʴ ʤʽʞʥʘʨʦʜʥʦʛʦ 

ʦʙʤʽʥʫ ʨʝʟʫʣʴʪʘʪʘʤʠ ʜʦʩʷʛʥʝʥʴ ʥʘʫʢʠ ʽ ʪʝʭʥʽʢʠ, ʬʦʨʤʫʚʘʥʥʷ ʥʦʚʦʛʦ ʪʝʭʥʽʯʥʦʛʦ ʙʘʟʠʩʫ; ʚʽʜʢʨʠʪʽʩʪʴ 

ʥʘʮʽʦʥʘʣʴʥʠʭ ʝʢʦʥʦʤʽʢ ʽ ʩʚʦʙʦʜʘ ʪʦʨʛʽʚʣʽ, ʦʩʢʽʣʴʢʠ ʣʽʙʝʨʘʣʽʟʘʮʽʷ ʤʽʞʥʘʨʦʜʥʦʛʦ ʦʙʤʽʥʫ ʧʦʣʝʛʰʠʣʘ ʙ ʘʜʘʧʪʘʮʽʶ 

ʥʘʮʽʦʥʘʣʴʥʠʭ ʛʦʩʧʦʜʘʨʩʪʚ ʜʦ ʟʦʚʥʽʰʥʽʭ ʫʤʦʚ ʽ ʚʧʣʠʚʽʚ, ʩʧʨʠʷʣʘ ʙʽʣʴʰ ʘʢʪʠʚʥʦʤʫ ʾʭʥʴʦʤʫ ʚʢʣʶʯʝʥʥʶ ʚ 

ʤʽʞʥʘʨʦʜʥʠʡ ʧʦʜʽʣ ʧʨʘʮʽ ʽ ʢʦʦʧʝʨʘʮʽʶ, ʫ ʧʨʦʮʝʩ ʰʠʨʦʢʦʛʦ ʤʽʞʜʝʨʞʘʚʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ.[3] 

 ʉʴʦʛʦʜʥʽ ʚ ʩʚʽʪʽ ʥʘʨʘʭʦʚʫʻʪʴʩʷ 26 ʽʥʪʝʛʨʘʮʽʡʥʠʭ ʦʙôʻʜʥʘʥʴ, ʩʪʚʦʨʝʥʠʭ ʚ ʤʝʞʘʭ ʛʝʦʛʨʘʬʽʯʥʠʭ ʨʝʛʽʦʥʽʚ 

ʩʚʽʪʫ: ʚ ɸʬʨʠʮʽ ï 9, ʚ ɸʤʝʨʠʮʽ ï 8, ʚ ɸʟʽʾ ï 5, ʚ ɭʚʨʦʧʽ ï 3 ʽ ʦʜʥʝ ʚ ʆʢʝʘʥʽʾ. ʂʨʽʤ ʪʦʛʦ ʚ ʩʚʽʪʽ ʬʫʥʢʮʽʦʥʫʻ 4 

ʽʥʪʝʛʨʘʮʽʡʥʠʭ ʦʙôʻʜʥʘʥʴ, ʜʦ ʩʢʣʘʜʫ ʷʢʠʭ ʚʭʦʜʷʪʴ ʢʨʘʾʥʠ, ʨʦʟʪʘʰʦʚʘʥʽ ʚ ʨʽʟʥʠʭ ʨʝʛʽʦʥʘʭ ʩʚʽʪʫ. ʂʦʞʥʝ ʟ ʮʠʭ 

ʦʙôʻʜʥʘʥʴ ʟʥʘʭʦʜʠʪʴʩʷ ʥʘ ʨʽʟʥʦʤʫ ʨʽʚʥʽ ʽʥʪʝʛʨʘʮʽʡʥʦʾ ʚʟʘʻʤʦʜʽʾ. 

ɯʥʪʝʛʨʘʮʽʷ ʟʥʘʯʥʦ ʚʧʣʠʚʘʻ ʥʘ ʩʚʽʪʦʚʫ ʪʘ ʥʘʮʽʦʥʘʣʴʥʫ ʝʢʦʥʦʤʽʢʫ ʪʘ ʤʘʻ ʧʦʟʠʪʠʚʥʽ ʪʘ ʥʝʛʘʪʠʚʥʽ ʥʘʩʣʽʜʢʠ. 

ʇʦʟʠʪʠʚʥʠʤʠ ʥʘʩʣʽʜʢʘʤʠ ʽʥʪʝʛʨʘʮʽʾ ʷʚʣʷʶʪʴʩʷ :ʄʦʞʣʠʚʽʩʪʴ ʚʠʢʦʨʠʩʪʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ, ʪʨʫʜʦʚʠʭ ʽ 

ʤʘʪʝʨʽʘʣʴʥʠʭ ʨʝʩʫʨʩʽʚ, ʥʦʚʽʪʥʽʭ ʪʝʭʥʦʣʦʛʽʡ ʫ ʤʘʩʰʪʘʙʘʭ ʫʩʴʦʛʦ ʨʝʛʽʦʥʫ; ʄʦʞʣʠʚʽʩʪʴ ʨʝʘʣʽʟʘʮʽʾ ʧʨʦʜʫʢʮʽʾ ʥʘ 

ʚʝʣʠʢʦʤʫ ʨʠʥʢʫ ʽʥʪʝʛʨʘʮʽʡʥʦʛʦ ʦʙ'ʻʜʥʘʥʥʷ; ɿʜʽʡʩʥʝʥʥʷ ʤʘʩʰʪʘʙʥʦʾ ʩʪʨʫʢʪʫʨʥʦʾ ʧʝʨʝʙʫʜʦʚʠ ʝʢʦʥʦʤʽʢʠ; ɿʘʭʠʩʪ 

ʧʽʜʧʨʠʻʤʩʪʚ ʢʨʘʾʥ-ʫʯʘʩʥʠʮʴ ʚʽʜ ʢʦʥʢʫʨʝʥʮʽʾ ʟ ʙʦʢʫ ʧʽʜʧʨʠʻʤʩʪʚ ʪʨʝʪʽʭ ʢʨʘʾʥ; ʄʦʞʣʠʚʽʩʪʴ ʩʧʽʣʴʥʦʛʦ ʚʠʨʽʰʝʥʥʷ 

ʥʘʛʘʣʴʥʠʭ ʩʦʮʽʘʣʴʥʠʭ ʧʨʦʙʣʝʤ; ʈʦʟʚʠʪʦʢ ʽ ʟʤʽʮʥʝʥʥʷ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʚ ʧʦʣʽʪʠʯʥʽʡ, ʚʽʡʩʴʢʦʚʽʡ, ʩʦʮʽʘʣʴʥʽʡ, 

ʢʫʣʴʪʫʨʥʽʡ ʪʘ ʽʥʰʠʭ ʩʬʝʨʘʭ. 

ʅʝʛʘʪʠʚʥʽ ʥʘʩʣʽʜʢʠ: ʤʦʞʣʠʚʽʩʪʴ ʚʽʜʪʦʢʫ ʨʝʩʫʨʩʽʚ ʥʘ ʢʦʨʠʩʪʴ ʙʽʣʴʰ ʝʢʦʥʦʤʽʯʥʦ ʨʦʟʚʠʥʫʪʠʭ ʢʨʘʾʥ-ʯʣʝʥʽʚ 

ʩʦʶʟʫ; ʧʦʛʽʨʰʝʥʥʷ ʫʤʦʚ ʪʦʨʛʽʚʣʽ ʜʣʷ ʢʨʘʾʥ, ʱʦ ʥʝ ʚʭʦʜʷʪʴ ʜʦ ʽʥʪʝʛʨʘʮʽʡʥʠʭ ʦʙ'ʻʜʥʘʥʴ; ʟʥʘʯʥʽ ʚʠʪʨʘʪʠ ʢʨʘʾʥ-

ʫʯʘʩʥʠʮʴ ʥʘ ʫʪʨʠʤʘʥʥʷ ʩʧʽʣʴʥʠʭ ʦʨʛʘʥʽʚ ʫʧʨʘʚʣʽʥʥʷ ʪʘ ʢʦʦʨʜʠʥʘʮʽʡʥʠʭ ʮʝʥʪʨʽʚ ʪʘ ʽʥʰʽ [4]. 

ʆʪʞʝ, ʪʨʘʢʪʫʚʘʥʥʷ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ï ʮʝ ʧʨʦʮʝʩ ʦʙôʻʜʥʘʥʥʷ ʝʢʦʥʦʤʽʢ ʢʨʘʾʥ, ʱʦ 

ʽʥʪʝʛʨʫʶʪʴʩʷ, ʢʽʥʮʝʚʠʤ ʨʝʟʫʣʴʪʘʪʦʤ ʷʢʦʛʦ ʻ ʩʪʘʥ ʧʦʚʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ, ʢʦʣʠ ʧʦʣʽʪʠʯʥʽ ʢʦʨʜʦʥʠ ʙʽʣʴʰʝ 

ʥʝ ʤʘʶʪʴ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʥʘʯʝʥʥʷ. 
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ANALYSIS OF THE CAHUL DISTRICT'S COLLABORATION POTENTIAL WITHIN çLOWER 

DANUBEè AND çSIRET-PRUT-NISTRUè EUROREGIONS 

 

The cross-border cooperation of the local authorities, being an efficient mechanism for external cooperation of 

local authorities, is expressed through the territorial structures designed to intensify interregional and cross-border 

relations, aiming at building a coherent space of economic, social, scientific and cultural development. Cross-border 

collaboration is manifested by the establishment of direct relations between the regions and local authorities on both 

sides of state borders, by virtue of the competences of local authorities and according to national law.  

Thanks to the economic advantages offered by cross-border cooperation, the participation in the Euroregions 

should be of interest to the Republic of Moldova, mainly due to the fact that the local authorities in Romania and 

Ukraine have a much larger economic potential compared to the Moldovan districts. At the same time, the obvious 

interest of the Republic of Moldova in deepening of the cross-border cooperation relations was permanently eclipsed by 

a pronounced passivity at central and local level. Although about 70% of the territory and 80% of the population of the 

Republic of Moldova participate in cross-border activities within the Euroregions, the return to the Ărayonsò has, in 

essence, endangered the cross-border cooperation within the Euroregions. The local governments with a small budget, 

compared to the number of inhabitants, do not have the full range of tools needed to develop applications for EU funded 

projects. For these reasons, the enhancement of cross-border cooperation can provide a chance of survival for local 

authorities of both levels in the Republic of Moldova, giving them opportunities and possibilities that they cannot have 

at national level. 

The natural, economic and human potential of the Cahul district (which includes the Cahul municipality, 36 

communes with 17 localities in their composition), the largest as area (1545.28 km2) and population (116.7 thousand) 

rayon from the Republic of Moldova could represent an important resource for regional economic development. In this 

respect, we propose to carry out an analysis of the available potential of the Cahul district from the perspective of its 

valorisation in order to support the regional socio-economic development and to deepen the cross-border cooperation 

within the Siret-Prut-Nistru and Lower Danube Euroregions, to which the district is a party [3, p. 3-6]. 

First of all, we mention the human capital of the Cahul district which can be a catalyst for cross-border 

cooperation, especially because there are several educational institutions here: ĂB.P. Hasdeuò University, the Industrial-

Pedagogical College, the Medical College, two professional-technical schools. In general, the educational system of 

Cahul district has educational institutions and prepared teachers that could provide qualitative training for specialists of 

different branches and different levels of competence relevant to cross-border cooperation.  

An advantage of the Cahul district, from a demographic perspective, is the number of population, which is 

relatively constant. This relative stability of the population, due to the insignificant birth rate and the migration of the 

population, is due to the internal migration, mostly to the Cahul municipality and the neighbouring localities. If in the 

Southern Region of the Republic of Moldova the number of employees is decreasing from 67.792 in 2015 to 66.818 in 

2016, in Cahul district the trend is the opposite, with an increase from 19.100 in 2015 to 20.079 in 2016, which 

constituted 30% of all Southern Region employees [5, p. 48]. 

But considering that the German group DR XLMAIER, specialized in the production of electrical 

components and wiring harnesses for the automotive industry, opened the third plant for the production of electrical 

components and wiring harnesses in the Republic of Moldova in Cahul, the number of employees from this category 

will significantly increase. The data on the number of employees of the Cahul district by the provided economic 

activities are shown in Table 1. 

The economic potential of the district is determined, mainly by agriculture, services and enterprises from the 

food and light industry.  

An indisputable wealth of the Cahul district is its soils. The qualitative characteristic of the Cahul districtôs 

lands is as follows: total agricultural land (ha) ï 116.332,60; weighted average of the soil creditworthiness (points) - 58 
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[1, p. p. 67]. This has favoured the development of the agricultural branch. An important weight in the economy of the 

district is that seven wineries. 

Table 1 

 The number of the employees in Cahul district by economic activity  

(at the end of the year, people) 

Years Total 
Agriculture,  

silviculture  

Industry and 

construction 

Public 

Administration  
Education Services 

2015 19 100 2 557 3 639 1 864 4 231 6 809 

2016 20 079 3 103 3 521 1 873 4 115 7 467 

Source: Territorial statistics, 2017, p. 48. http://www.statistica.md/public/files/publicatii_electronice/ 

Statistica_teritoriala/ Statistica_teritoriala_2017.pdf (accessed on 07.08.2018) 

 

There are three sand quarries in the Cahul district, the beneficiaries of which are the construction companies. 

The liquid fuel is represented by the oil deposit from Valeni (the estimated reserves are about 1.7 million tons) [1, p. p. 

73]. There are also conditions for producing Ăgreenò energy, as here is attested one of the highest annual average wind 

speed. In the 1947-56 years the annual average wind speed was 3.7 m/s, and in 1990-2011 it constituted 3.71 m/s. [4, p. 

77-78]. 

Cahul district could also harness its tourism potential. Among the tourist attractions of the Cahul district we 

can mention the following ones: the Scientific Reserve "Lower Prut" with an area of 1755.4 ha, Trajan's Wall - a 

monument of history and archaeology, four museums, two churches from the 19th century. We also can mention the 

fact that in Cahul district are 11 travel agencies, 7 hotels and structures offering accommodation of 1-2 stars with a 

capacity of 69 rooms [2]. 

Cahul municipality also has balneary and climatic resources represented by the ĂSalt Lakeò rest area and the 

Sanatorium ĂNufŁrul Albò, known in the post-Soviet space. 

In conclusion, I note that Cahul district did not make full use of the opportunities offered by the cross-border 

cooperation within the two Euroregions where it belongs. I would like to express my belief that enhancing the potential 

of Cahul district would be a prerequisite for deepening the cross-border cooperation with similar local authorities from 

Romania and Ukraine. Collaboration of local authorities from the Republic of Moldova within the Euroregions would 

facilitate the access to the external sources of funding and thus would contribute to the local development and 

improvement of the living conditions of the population.  
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INTERNATIONALIZATION OF HIGHER EDUCATION IN THE REPUBLIC OF MOLDOVA: 

CHALLENGES AND REALITIES  
 

Now, at the beginning of the 21st century, our old continent ð Europe, one of the world's centers of 

intellectual and economic power ð embraced by dynamic transformation processes. And, both in Europe and in the 

Republic of Moldova, one of the most urgent problems of modern higher education is to strengthen the 

internationalization as a cultural phenomenon, that contributes to the growth of the quality of education and training, 

and an important component of the educational policy of all the countries.  

Globalization and internationalization topics are talked in almost all branches of human activity [1]. This trend 

didnôt avoid the sphere of higher education of the Republic of Moldova, where, due to the specifics of the higher 

education system itself, internationalization acquired its own characteristics and features.  

So, what really gives and what changes the internationalization in the university lifeôs? It is obvious that 

isolation will inevitably lead to the extinction in the modern global world. The thesis of soviet higher education, as the 

best education in the world, is in the past. If in this context to talk about internationalization of higher education 

institutions in Moldova [2], then, attempts to implement any measures in the absence of a clear and precise 
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understanding of the goals of these activities and use of the borrowed, unadopted mechanisms to achieve these 

objectives, lead to the obvious negative result.  

In the conditions of the demographic crisis in Moldova, the development of exports of educational services, as 

an integral part of internationalization, may partly help to solve the problems of student recruitment for university 

programs [3]. But, then may arise a question, what is the best way for internationalization for our Moldovan 

universities, and what results can it give? 

Leading foreign universities have been tested and are actively use new technologies, forms and teaching 

methods. Moreover, at present, they represent a combination of various approaches, as a rule, united by a very special 

paradigm of education. And, we should recognize that in most cases foreign experience is far surpasses the national 

practices on the use of e-learning. The study of foreign experience in this context and its introduction into national 

practice can give real results of the internationalization of our Moldovan universities, both in national and international 

interpretation. This is the first moment.  

Next. It is obvious, that the globalization of the industrial production and the internationalization of business, 

lead to the demand for professionals with relevant knowledge and skills, that help them quickly and at the lowest cost, 

adapt to any new conditions and national circumstances. And, since in recent years, the availability of international 

experience among graduates become an increasingly important factor in their successful positioning in the labor market, 

the ability of a university to provide ample opportunities for internships or even part studying abroad, is considered by 

the applicant as a significant advantage of the university. In turn, this strengthens the motivation of universities for the 

development of competitiveness, due to the presence of foreign relations. This is the second point. 

The third moment of the successful internationalization is associated with the restoration and development of 

scientific and technical base of universities in the Republic of Moldova [4]. Foreign universities exceed in many ways, 

national, both in equipment and resource provision, and, more importantly, in the degree of results implementation into 

practical commercial development, but cooperation of Moldovan universities with foreign partners will allow to get 

high professional results. That undoubtedly contributes to the development of the Moldovan scientific school.   

Thus, it becomes obvious that - despite some skepticism existing in educational circles regarding the processes 

of internationalization - these processes become an integral part of university life. And most importantly, such processes 

really contribute to the development of the university, increasing its competitiveness in the national and foreign market 

of educational services and scientific research. Internationalization has already turned from just a modern trend into an 

effective tool for the development of educational institutions of the Republic of Moldova [5]. 

In general, it can be stated that, despite some costs, internationalization becomes a necessary and significant 

resource for the development of universities, improving the quality of educational activities and research. 
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ʇʦʛʽʨʰʝʥʥʷ ʩʪʘʥʫ ʥʘʚʢʦʣʠʰʥʴʦʛʦ ʧʨʠʨʦʜʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ, ʽʥʪʝʥʩʠʚʥʝ ʟʘʙʨʫʜʥʝʥʥʷ ʚʩʽʭ ʢʦʤʧʦʥʝʥʪʽʚ 

ʝʢʦʩʠʩʪʝʤʠ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʟʥʠʞʝʥʥʷ ʷʢʦʩʪʽ ʞʠʪʪʷ ʪʘ ʟʜʦʨʦʚ'ʷ ʥʘʩʝʣʝʥʥʷ. ʉʘʤʝ ʪʦʤʫ ʧʠʪʘʥʥʷ ʚʠʨʽʰʝʥʥʷ 

ʝʢʦʣʦʛʽʯʥʠʭ ʧʨʦʙʣʝʤ ʥʘʙʫʚʘʶʪʴ ʚʩʝ ʙʽʣʴʰʦʾ ʘʢʪʫʘʣʴʥʦʩʪʽ. ɽʢʦʣʦʛʽʯʥʽ ʧʨʦʙʣʝʤʠ ʧʦʜʽʣʷʶʪʴ ʟʘ ʙʘʛʘʪʴʤʘ 

ʢʨʠʪʝʨʽʷʤʠ, ʦʜʥʠʤ ʟ ʷʢʠʭ ʻ ʧʦʜʽʣ ʧʨʦʙʣʝʤ ʚ ʟʘʣʝʞʥʦʩʪʽ ʚʽʜ ʦʭʦʧʣʝʥʥʷ ʧʦʩʪʨʘʞʜʘʣʦʾ ʪʝʨʠʪʦʨʽʾ.  ɺʽʜʧʦʚʽʜʥʦ ʜʦ 

ʮʴʦʛʦ ʝʢʦʣʦʛʽʯʥʽ ʧʨʦʙʣʝʤʠ ʤʦʞʫʪʴ ʙʫʪʠ ʤʽʩʮʝʚʠʤʠ (ʣʦʢʘʣʴʥʠʤʠ), ʨʝʛʽʦʥʘʣʴʥʠʤʠ, ʪʨʘʥʩʢʦʨʜʦʥʥʠʤʠ, 

ʛʣʦʙʘʣʴʥʠʤʠ.  

ɯʥʪʝʥʩʠʬʽʢʘʮʽʷ ʧʨʦʮʝʩʽʚ ʛʣʦʙʘʣʽʟʘʮʽʾ ʡ ʪʨʘʥʩʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʧʨʠʟʚʝʣʘ ʜʦ ʪʦʛʦ, ʱʦ ʩʴʦʛʦʜʥʽ ʙʽʣʴʰʽʩʪʴ 

ʝʢʦʣʦʛʽʯʥʠʭ ʧʨʦʙʣʝʤ ʥʦʩʷʪʴ ʪʨʘʥʩʢʦʨʜʦʥʥʠʡ ʭʘʨʘʢʪʝʨ, ʘ ʥʝʤʦʞʣʠʚʽʩʪʴ ʾʭ ʚʠʨʽʰʝʥʥʷ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʩʫʧʝʨʝʯʦʢ ʡ 

ʝʢʦʣʦʛʽʯʥʠʭ ʢʦʥʬʣʽʢʪʽʚ. ʑʦʜʦ ʜʝʬʽʥʽʮʽʾ ʝʢʦʣʦʛʽʯʥʦʛʦ ʢʦʥʬʣʽʢʪʫ, ʜʦʮʽʣʴʥʦ ʥʘʚʝʩʪʠ ʜʫʤʢʠ ʧʨʦʚʽʜʥʠʭ 

ʩʧʝʮʽʘʣʽʩʪʽʚ ʉʘʙʘʜʘʰ ɺ.ɺ.  ʡ ɼʝʤʯʫʢ ɸ.ʃ. 
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ɺ.ɺ. ʉʘʙʘʜʘʰ ʭʘʨʘʢʪʝʨʠʟʫʻ ʝʢʦʣʦʛʽʯʥʽ ʢʦʥʬʣʽʢʪʠ - ʷʢ ʧʨʦʪʠʩʪʦʷʥʥʷ ʥʘ ʚʥʫʪʨʽʰʥʴʦʤʫ ʘʙʦ 

ʤʽʞʜʝʨʞʘʚʥʦʤʫ ʨʽʚʥʷʭ, ʚʠʢʣʠʢʘʥʝ ʥʝʩʫʤʽʩʥʠʤʠ ʘʙʦ ʚʦʨʦʞʠʤʠ ʽʥʪʝʨʝʩʘʤʠ ʦʜʥʽʻʾ ʘʙʦ ʙʽʣʴʰʝ ʩʪʦʨʽʥ ʽ ʾʭ 

ʙʦʨʦʪʴʙʦʶ ʟʘ ʧʨʘʚʦ ʚʣʘʩʥʦʩʪʽ, ʚʠʢʦʨʠʩʪʘʥʥʷ (ʨʦʟʧʦʜʽʣ) ʧʨʠʨʦʜʥʠʭ ʨʝʩʫʨʩʽʚ ʘʙʦ ʾʭ ʢʦʥʪʨʦʣʶ, ʱʦ 

ʩʫʧʨʦʚʦʜʞʫʻʪʴʩʷ ʤʦʞʣʠʚʠʤ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʥʘʩʠʣʴʥʠʮʴʢʠʭ ʤʝʪʦʜʽʚ ʜʣʷ ʜʦʩʷʛʥʝʥʥʷ ʤʝʪʠ [1]. 

ɸ.ʃ. ɼʝʤʯʫʢ ʚʚʘʞʘʻ, ʱʦ ʝʢʦʣʦʛʽʯʥʠʤʠ ʻ ʢʦʥʬʣʽʢʪʠ, ʚʠʢʣʠʢʘʥʽ ʨʝʘʣʴʥʦʶ ʧʦʣʽʪʠʢʦʶ (ʘʙʦ ʪʽʻʶ, ʱʦ 

ʧʣʘʥʫʻʪʴʩʷ) ʚʠʢʦʨʠʩʪʘʥʥʷ ʧʨʠʨʦʜʥʠʭ ʨʝʩʫʨʩʽʚ, ʱʦ ʧʨʠʟʚʦʜʠʪʴ (ʘʙʦ ʟʜʘʪʥʘ ʧʨʠʟʚʝʩʪʠ) ʜʦ ʧʦʨʫʰʝʥʥʷ 

ʧʨʠʨʦʜʥʦʛʦ ʮʠʢʣʫ ʚʽʜʥʦʚʣʝʥʥʷ ʧʨʠʨʦʜʥʠʭ ʝʢʦʩʠʩʪʝʤ (ʜʦʚʢʽʣʣʷ) [2]. 

ɯʩʥʫʻ ʜʫʤʢʘ, ʱʦ ʝʢʦʣʦʛʽʯʥʽ ʢʦʥʬʣʽʢʪʠ ʚ ʩʫʯʘʩʥʦʤʫ ʩʫʩʧʽʣʴʩʪʚʽ ʧʨʷʤʦ ʘʙʦ ʧʦʙʽʯʥʦ ʚʽʜʦʙʨʘʞʘʶʪʴ 

ʬʦʨʤʫʚʘʥʥʷ ʚʽʜʥʦʩʠʥ ʚʣʘʩʥʦʩʪʽ, ʷʢʝ ʟʫʤʦʚʣʶʻ ʨʦʟʧʦʜʽʣ ʝʢʦʥʦʤʽʯʥʦʛʦ ʧʘʥʫʚʘʥʥʷ  ̔ ʚʣʘʜʠ. ʋ ʧʦʚʩʷʢʜʝʥʥʽʡ 

ʩʚʽʜʦʤʦʩʪʽ ʝʢʦʣʦʛʽʯʥʽ ʢʦʥʬʣʽʢʪʠ ʥʘʡʯʘʩʪʽʰʝ ʩʧʨʠʡʤʘʶʪʴʩʷ ʷʢ ʟʽʪʢʥʝʥʥʷ ʽʥʪʝʨʝʩʽʚ ʨʽʟʥʠʭ ʩʦʮʽʘʣʴʥʠʭ ʩʫʙ'ʻʢʪʽʚ ʟ 

ʧʨʠʚʦʜʫ ʚʠʢʦʨʠʩʪʘʥʥʷ ʙʣʘʛ ʥʘʚʢʦʣʠʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ (ʘʙʦ ʧʣʘʥʦʚʘʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ). 

ʆʪʞʝ, ʤʽʞʥʘʨʦʜʥʽ ʝʢʦʣʦʛʽʯʥʽ ʢʦʥʬʣʽʢʪʠ ʚʠʥʠʢʘʶʪʴ ʯʝʨʝʟ ʧʨʠʨʦʜʥʽ ʨʝʩʫʨʩʠ: ʝʥʝʨʛʝʪʠʯʥʽ, ʧʨʦʜʦʚʦʣʴʯʽ, 

ʩʠʨʦʚʠʥʥʽ. ɺʽʜʦʤʘ ʪʘʢ ʟʚʘʥʘ çʪʨʽʩʢʦʚʘ ʚʽʡʥʘè, ʷʢʘ ʚʞʝ ʜʦʚʛʽ ʨʦʢʠ çʚʝʜʝʪʴʩʷè ʤʽʞ ɯʩʧʘʥʽʻʶ ʽ ɸʥʛʣʽʻʶ, ʤʽʞ 

ɹʦʣʛʘʨʽʻʶ ʽ ʅʦʨʚʝʛʽʻʶ, ʤʽʞ ɯʩʧʘʥʽʻʶ ʽ ʇʦʨʪʫʛʘʣʽʻʶ, ʤʽʞ ʈʦʩʽʻʶ ʽ ʗʧʦʥʽʻʶ. ʉʫʧʝʨʝʯʢʠ ʧʨʦ ʚʦʜʥʽ ʨʝʩʫʨʩʠ ʤʽʞ 

ʉʐɸ ʽ ʂʘʥʘʜʦʶ ʚʝʜʫʪʴʩʷ ʚʞʝ ʜʝʩʷʪʢʠ ʨʦʢʽʚ. 

ʅʘʡʙʽʣʴʰʝ ʢʦʥʬʣʽʢʪʽʚ ʚʠʥʠʢʘʻ ʚʥʘʩʣʽʜʦʢ ʧʨʦʥʠʢʥʝʥʥʷ ʯʝʨʝʟ ʢʦʨʜʦʥ ʜʝʨʞʘʚ ʟʘʙʨʫʜʥʝʥʦʾ ʘʪʤʦʩʬʝʨʠ. 

ɺʝʣʠʯʝʟʥʦʶ ʢʘʪʘʩʪʨʦʬʦʶ ʟ ʝʢʦʣʦʛʽʯʥʠʤʠ ʥʘʩʣʽʜʢʘʤʠ ʙʫʣʘ ʘʚʘʨʽʷ ʥʘ ʏʦʨʥʦʙʠʣʴʩʴʢʽʡ ɸɽʉ. ʈʘʜʽʦʘʢʪʠʚʥʽ ʭʤʘʨʠ 

ʟʘ ʢʦʨʦʪʢʠʡ ʯʘʩ ʧʦʰʠʨʠʣʠʩʷ ʥʘ ʪʠʩʷʯʽ ʢʽʣʦʤʝʪʨʽʚ ʚʽʜ ʤʽʩʮʷ ʘʚʘʨʽʾ. ʋ ʧʽʚʥʽʯʥʽʡ ʐʚʝʮʽʾ ʧʽʩʣʷ ʢʘʪʘʩʪʨʦʬʠ 

ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʙʘʛʘʪʦʨʘʟʦʚʝ (ʚ 10-15 ʨʘʟʽʚ) ʧʽʜʚʠʱʝʥʥʷ ʨʘʜʽʦʘʢʪʠʚʥʦʩʪʽ ʤ'ʷʩʘ ʜʝʷʢʠʭ ʪʚʘʨʠʥ. 

ʂʨʽʤ ʪʦʛʦ, ʧʦʜʽʙʥʽ ʢʦʥʬʣʽʢʪʠ ʚʽʜʙʫʚʘʶʪʴʩʷ ʚ ɭʚʨʦʧʽ ʪʘ ʇʽʚʥʽʯʥʽʡ ɸʤʝʨʠʮʽ. ɺʠʥʫʚʘʪʮʷʤʠ ʟʘʙʨʫʜʥʝʥʥʷ 

ʘʪʤʦʩʬʝʨʠ ʢʨʘʾʥ ɭʚʨʦʧʠ ʻ ɸʥʛʣʽʷ ʽ ʅʽʤʝʯʯʠʥʘ. ʂʠʩʣʦʪʥʽ ʜʦʱʽ - ʪʝʞ ʦʜʥʘ ʟ ʧʨʠʯʠʥ ʢʦʥʬʣʽʢʪʥʠʭ ʩʠʪʫʘʮʽʡ ʤʽʞ 

ʜʝʨʞʘʚʘʤʠ ʚ ɭʚʨʦʧʽ. ʋ ʐʚʝʮʽʾ ʦʟʥʘʢʠ ʩʠʣʴʥʦʛʦ ʧʽʜʢʠʩʣʝʥʥʷ ʚʠʷʚʣʝʥʽ ʚ 25 ʪʠʩ. ʦʟʝʨ, ʚ ʨʝʟʫʣʴʪʘʪʽ ʯʦʛʦ ʙʫʣʘ 

ʦʪʨʫʻʥʘ ʨʠʙʘ. ɿʘ ʦʮʽʥʢʘʤʠ ʬʘʭʽʚʮʽʚ ʐʚʝʮʽʾ, 90% ʟʘʙʨʫʜʥʶʶʯʠʭ ʨʝʯʦʚʠʥ, ʱʦ ʚʠʧʘʜʘʶʪʴ ʟ ʘʪʤʦʩʬʝʨʠ, ʥʘʜʭʦʜʷʪʴ 

ʟ-ʟʘ ʢʦʨʜʦʥʫ[3].  

ɺʝʣʠʢʦʙʨʠʪʘʥʽʷ, ʦʜʥʘ ʟ ʛʦʣʦʚʥʠʭ ʟʘʙʨʫʜʥʶʶʯʠʭ ʢʨʘʾʥ, ʱʦʨʦʢʫ ʚʠʢʠʜʘʻ ʚ ʧʦʚʽʪʨʷ 3,5 ʤʣʥ. ʪ ʦʢʩʠʜʫ 

ʩʽʨʢʠ, ʧʨʠʙʣʠʟʥʦ 1 ʤʣʥ. ʪ. ʷʢʦʛʦ ʝʢʩʧʦʨʪʫʻʪʴʩʷ ʚ ɯʩʣʘʥʜʽʶ, ʐʚʝʮʽʶ, ɼʘʥʽʶ, ʌʽʥʣʷʥʜʽʶ, ʅʦʨʚʝʛʽʶ. ʋ ʇʽʚʥʽʯʥʽʡ 

ɸʤʝʨʠʮʽ ʛʦʣʦʚʥʠʤ ʟʘʙʨʫʜʥʶʚʘʯʝʤ  ʧʦʚʽʪʨʷ ʻ ʉʐɸ, ʙʽʣʴʰʽʩʪʴ ʷʢʠʭ ʥʘʜʭʦʜʠʪʴ ʜʦ ʂʘʥʘʜʠ ʽ ʄʝʢʩʠʢʠ. 

ʉʚʽʪʦʚʝ ʚʠʨʦʙʥʠʮʪʚʦ, ʷʢ ʪʘʢʝ ʡ ʘʢʪʠʚʽʟʘʮʽʷ ʤʽʞʥʘʨʦʜʥʦʾ ʪʦʨʛʽʚʣʽ ʟʥʘʯʥʦ ʧʦʛʽʨʰʫʻ ʩʪʘʥ ʥʘʚʢʦʣʠʰʥʴʦʛʦ 

ʩʝʨʝʜʦʚʠʱʘ ʚ ʪʠʭ ʚʠʧʘʜʢʘʭ, ʢʦʣʠ ʧʨʠ ʮʽʥʦʫʪʚʦʨʝʥʥʽ ʥʝ ʚʨʘʭʦʚʫʶʪʴʩʷ ʝʢʦʣʦʛʽʯʥʽ ʚʠʪʨʘʪʠ. ʊʽ ʢʨʘʾʥʠ, ʷʢʽ ʜʘʥʽ 

ʚʠʪʨʘʪʠ ʽʛʥʦʨʫʶʪʴ, ʦʪʨʠʤʫʶʪʴ ʧʦʨʽʚʥʷʣʴʥʽ ʧʝʨʝʚʘʛʠ ʚ ʝʢʦʣʦʛʽʯʥʦ ʥʝʙʝʟʧʝʯʥʠʭ ʚʠʜʘʭ ʜʽʷʣʴʥʦʩʪʽ, ʱʦ ʯʘʩʪʦ ʚʝʜʝ 

ʜʦ ʚʽʜʧʦʚʽʜʥʦʾ ʩʧʝʮʽʘʣʽʟʘʮʽʾ ʽ ʟʥʘʯʥʦʾ ʜʝʛʨʘʜʘʮʽʾ ʜʦʚʢʽʣʣʷ. ɹʽʣʴʰ ʪʦʛʦ, ʜʝʨʞʘʚʠ ʤʦʞʫʪʴ ʥʘʚʽʪʴ ʟʥʠʞʫʚʘʪʠ 

ʝʢʦʣʦʛʽʯʥʽ ʩʪʘʥʜʘʨʪʠ, ʱʦʙ ʟʘʣʫʯʠʪʠ ʽʥʦʟʝʤʥʠʡ ʢʘʧʽʪʘʣ. ʊʘʢʦʞ ʤʽʞʥʘʨʦʜʥʘ ʪʦʨʛʽʚʣʷ ʤʦʞʝ ʩʪʠʤʫʣʶʚʘʪʠ 

ʩʠʨʦʚʠʥʥʠʡ ʩʝʢʪʦʨ ʝʢʦʥʦʤʽʢʠ, ʘ ʚʽʜʧʦʚʽʜʥʦ ʽ ʥʘʜʤʽʨʥʠʡ ʚʠʜʦʙʫʪʦʢ ʨʝʩʫʨʩʽʚ ʜʣʷ ʝʢʩʧʦʨʪʫ.  

ʑʝ ʦʜʥʠʤ ʚʘʞʣʠʚʠʤ ʘʩʧʝʢʪʦʤ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʝʢʦʣʦʛʽʯʥʠʭ ʢʦʥʬʣʽʢʪʽʚ ʻ ʪʦʨʛʽʚʣʷ ʚʽʜʭʦʜʘʤʠ: 

ʝʢʩʧʦʨʪ ʚʽʜʭʦʜʽʚ ʚ ʢʨʘʾʥʠ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ ʻ ʥʘ ʩʴʦʛʦʜʥʽʰʥʽʡ ʜʝʥʴ ʥʘʡʙʽʣʴʰ ʚʠʛʽʜʥʠʤ ʩʧʦʩʦʙʦʤ ʾʭ ʫʪʠʣʽʟʘʮʽʾ. 

ʊʘʢ, ʚ ʂʠʪʘʡ ʜʣʷ ʧʝʨʝʨʦʙʢʠ ʚʚʦʟʠʪʴʩʷ ʟʥʘʯʥʘ ʢʽʣʴʢʽʩʪʴ ʻʚʨʦʧʝʡʩʴʢʦʛʦ ʩʤʽʪʪʷ, ʚ ʦʩʥʦʚʥʦʤʫ ʧʘʧʨ̔ ʽ ʧʣʘʩʪʠʢ. 

ɯʩʥʫʶʯʽ ʤʝʪʦʜʠ ʽ ʪʝʭʥʦʣʦʛʽʾ, ʦʜʥʘʢ, ʦʙʝʨʪʘʶʪʴʩʷ ʜʣʷ ʢʨʘʾʥʠ ʚʘʞʢʠʤʠ ʝʢʦʣʦʛʽʯʥʠʤʠ ʽ ʩʦʮʽʘʣʴʥʠʤʠ ʥʘʩʣʽʜʢʘʤʠ, 

ʚʢʣʶʯʘʶʯʠ ʟʘʙʨʫʜʥʝʥʥʷ ʧʦʚʽʪʨʷ ʽ ʚʦʜʠ, ʚʘʞʢʽ ʫʤʦʚʠ ʧʨʘʮʽ, ʥʠʟʴʢʫ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʪʘ ʚʠʩʦʢʫ ʟʘʭʚʦʨʶʚʘʥʽʩʪʴ 

ʨʦʙʽʪʥʠʢʽʚ. ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʽʩʪʦʪʥʽ ʦʙʤʝʞʝʥʥʷ ʽʤʧʦʨʪʫ, ʧʝʨʝʨʦʙʣʷʶʪʴʩʷ ʽ ʧʦʚʥʽʩʪʶ ʟʘʙʦʨʦʥʝʥʽ ʜʣʷ ʽʤʧʦʨʪʫ 

ʚʽʜʭʦʜʠ, ʢʦʨʫʧʮʽʷ, ʘ ʪʘʢʦʞ ʬʽʟʠʯʥʘ ʥʝʤʦʞʣʠʚʽʩʪʴ ʧʝʨʝʚʽʨʢʠ ʚʩʴʦʛʦ ʽʤʧʦʨʪʦʚʘʥʦʛʦ ʩʤʽʪʪʷ ʨʦʙʣʷʪʴ ʧʨʦʙʣʝʤʫ 

ʜʦʩʠʪʴ ʘʢʪʫʘʣʴʥʦʶ. ɻʦʩʪʨʦ ʩʪʦʾʪʴ ʧʨʦʙʣʝʤʘ ʣʝʛʘʣʴʥʦʛʦ ʽ ʥʝʣʝʛʘʣʴʥʦʛʦ ʽʤʧʦʨʪʫ ʩʤʽʪʪʷ ʽ ʚ ɯʥʜʽʾ, ʜʝ ʚʦʥʦ ʪʘʢʦʞ ʥʝ 

ʧʝʨʝʨʦʙʣʷʻʪʴʩʷ ʥʘʣʝʞʥʠʤ ʯʠʥʦʤ. 

ʆʩʦʙʣʠʚʫ ʥʝʙʝʟʧʝʢʫ ʜʣʷ ʥʘʚʢʦʣʠʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʧʨʝʜʩʪʘʚʣʷʻ ʝʣʝʢʪʨʦʥʥʝ ʩʤʽʪʪʷ, ʱʦ ʝʢʩʧʦʨʪʫʻʪʴʩʷ 

ʚ ʚʝʣʠʯʝʟʥʠʭ ʦʙʩʷʛʘʭ ʟ ʨʦʟʚʠʥʝʥʠʭ ʢʨʘʾʥ ʚ ʂʠʪʘʡ ʪʘ ɯʥʜʽʶ. ʁʦʛʦ ʛʨʫʙʘ ʧʝʨʝʨʦʙʢʘ ʦʙʝʨʪʘʻʪʴʩʷ ʟʘʙʨʫʜʥʝʥʥʷʤ 

ʚʦʜʠ ʽ ˇʨʫʥʪʫ ʚʘʞʢʠʤʠ ʤʝʪʘʣʘʤʠ, ʢʠʩʣʦʪʘʤʠ ʪʘ ʽʥʰʠʤʠ ʥʝʙʝʟʧʝʯʥʠʤʠ ʨʝʯʦʚʠʥʘʤʠ, ʩʝʨʡʦʟʥʠʤʠ ʧʨʦʙʣʝʤʘʤʠ ʟʽ 

ʟʜʦʨʦʚ'ʷʤ ʫ ʤʽʩʮʝʚʦʛʦ ʥʘʩʝʣʝʥʥʷ, ʘ ʪʘʢʦʞ ʧʦʷʚʦʶ ʥʦʚʠʭ ʟʚʘʣʠʱ. ɼʣʷ ʚʠʨʽʰʝʥʥʷ ʧʨʦʙʣʝʤʠ ʚ ɯʥʜʽʾ ʨʦʟʛʣʷʜʘʻʪʴʩʷ 

ʤʦʞʣʠʚʽʩʪʴ ʧʦʚʥʦʾ ʟʘʙʦʨʦʥʠ ʥʘ ʽʤʧʦʨʪ ʝʣʝʢʪʨʦʥʥʦʛʦ ʩʤʽʪʪʷ, ʦʜʥʘʢ ʪʫʪ, ʷʢ ʽ ʚ ʽʥʰʠʭ ʚʠʧʘʜʢʘʭ, ʧʨʽʦʨʠʪʝʪ 

ʚʽʜʜʘʻʪʴʩʷ ʧʦʢʠ ʝʢʦʥʦʤʽʯʥʠʤ ʚʠʛʦʜʘʤ.  

ɽʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʽ ʜʝʛʨʘʜʘʮʽʷ ʥʘʚʢʦʣʠʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʚ ɯʥʜʽʾ ʽ ʂʠʪʘʾ ʧʦʟʥʘʯʘʶʪʴʩʷ ʽ ʥʘ 

ʞʠʪʝʣʷʭ ʽʥʰʠʭ ʢʨʘʾʥ. ʉʝʨʡʦʟʥʦʶ ʧʨʦʙʣʝʤʦʶ ʻ ʪʨʘʥʩʢʦʨʜʦʥʥʠʡ ʭʘʨʘʢʪʝʨ ʟʘʙʨʫʜʥʝʥʥʷ ʧʦʚʽʪʨʷ: ʜʽʦʢʩʠʜ ʩʽʨʢʠ ʽ 

ʦʢʩʠʜʠ ʘʟʦʪʫ, ʷʢʽ ʫʪʚʦʨʶʶʪʴʩʷ ʧʨʠ ʟʛʦʨʷʥʥʽ ʚʠʢʦʧʥʠʭ ʚʠʜʽʚ ʧʘʣʠʚʘ, ʤʦʞʫʪʴ ʧʝʨʝʙʫʚʘʪʠ ʚ ʘʪʤʦʩʬʝʨʽ ʧʨʦʪʷʛʦʤ 

ʜʝʢʽʣʴʢʦʭ ʜʥʽʚ ʽ ʧʝʨʝʤʽʱʘʪʠʩʷ ʥʘ ʩʦʪʥʽ ʽ ʪʠʩʷʯʽ ʢʽʣʦʤʝʪʨʽʚ, ʧʝʨʰ ʥʽʞ ʚʠʧʘʩʪʠ ʥʘ ʟʝʤʣʶ ʚ ʬʦʨʤʽ ʢʠʩʣʦʪʥʠʭ 

ʜʦʱʽʚ. ʅʘ ʜʘʥʠʡ ʤʦʤʝʥʪ ʬʘʢʪʠʯʥʦ ʥʝʤʘʻ ʜʦʩʣʽʜʞʝʥʴ, ʧʨʠʩʚʷʯʝʥʠʭ çʽʤʧʦʨʪʫè ʟʘʙʨʫʜʥʝʥʦʛʦ ʧʦʚʽʪʨʷ ʚ 

ʥʘʡʙʽʜʥʽʰʠʭ ʢʨʘʾʥʘʭ ɸʟʽʾ - ʩʫʩʽʜʘʭ ɯʥʜʽʾ ʪʘ ʂʠʪʘʶ.  

ʇʨʦʙʣʝʤʽ ʪʨʘʥʩʢʦʨʜʦʥʥʦʛʦ ʟʘʙʨʫʜʥʝʥʥʷ ʚʦʜʠ ʧʨʠʜʽʣʷʻʪʴʩʷ ʟʥʘʯʥʦ ʙʽʣʴʰʝ ʫʚʘʛʠ. ɿ çʽʤʧʦʨʪʦʤè 

ʟʘʙʨʫʜʥʝʥʠʭ ʚʦʜ ɯʥʜʫ ʽ ɻʘʥʛʫ, ʟʥʘʯʥʘ ʯʘʩʪʠʥʘ ʙʘʩʝʡʥʽʚ ʷʢʠʭ ʟʥʘʭʦʜʠʪʴʩʷ ʚ ɯʥʜʽʾ, ʩʪʠʢʘʶʪʴʩʷ ʇʘʢʠʩʪʘʥ ʽ 

ɹʘʥʛʣʘʜʝʰ. ɿʘʙʨʫʜʥʝʥʥʷ ʚʦʜ ɾʦʚʪʦʛʦ, ʉʭʽʜʥʦʢʠʪʘʡʩʴʢʦʛʦ ʽ ʇʽʚʜʝʥʥʦ-ʂʠʪʘʡʩʴʢʦʛʦ ʤʦʨʽʚ ʚʠʢʣʠʢʘʻ ʩʝʨʡʦʟʥʫ 

ʟʘʢʣʦʧʦʪʘʥʽʩʪʴ ʫ ʩʫʩʽʜʽʚ ʂʠʪʘʶ. çɯʤʧʦʨʪè ʟʘʙʨʫʜʥʝʥʥʷ ʘʢʪʫʘʣʴʥʠʡ ʽ ʜʣʷ ʂʠʪʘʶ. ʗʢ ʧʨʠʢʣʘʜ ʤʦʞʥʘ ʧʨʠʚʝʩʪʠ 

ʪʨʘʥʩʢʦʨʜʦʥʥʽ ʥʘʩʣʽʜʢʠ ʚʠʪʦʢʽʚ ʥʘ ʘʪʦʤʥʠʭ ʝʣʝʢʪʨʦʩʪʘʥʮʽʷʭ ʗʧʦʥʽʾ ʚ 2011 ʨ. 
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CONVERGENCE IN GDP PER CAPITA ACROSS THE EU REGIONS AS THE EFFECT OF 

INTEGRATION PROXESS AND COHESION POLICY  

 

The proponents of the classic and neo-classic growth theories, based on the Solow models (Solow 1956, Swan 

1956), argue that rich and poor regions or countries shall converge as they integrate. This is mainly due to diminishing 

marginal capital productivity. On the other side there are advocates of the endogenous theory, in particular the so-called 

new economic geography, who suggest that majority of factors favour divergence processes (Krugman 1991). 

Metropolitan areas tend to attract investments, which is followed by the production factors and in consequence the 

growth poles occurs, which shift development processes from peripheral areas or even drain their resources (Perroux 

1950, Hite 2004, Domanski 2012, Markowska, Strahl 2012). Mobility of the factors of production is higher at the level 

of regions than countries (Beck, Grodzicki, 2014), which can intensify divergence process. It is possible then, that 

convergence pace is different at regional and country level. 

In the research, convergence of European Union economies at the national and regional level has been 

examined, using the measure of unconditional convergence (ɓ-convergence). As a measure GDP per capita has been 

taken, expressed both in current prices and Purchasing Power Standard (PPS). Since countries and regions are placed in 

the certain geographical context and spatial spillovers between economies are possible, spatial effects have been also 

considered, using global and local Moran statistics. Additional division has been made for groups of EU-countries 

before and after 2004 enlargement. 

Table 1 

Results of the estimation of the absolute ɓ-convergence regression equation in EU countries  

in the years 2000-2015 

Regression model 

Absolute term 
Convergence 

coefficient 
R2 ɓ hl 

Durbin -

Watson 

statistic Ŭ0 p-value Ŭ1 
p-

value 

NUTS2 regions (PPS) 3.404 0.000 -0.309 0.000 0.450 2.46% 28.130 0.845 

NUTS2 regions (current exchange rate) 1.754 0.000 -0.164 0.000 0.443 1.19% 58.044 0.695 

EU-28 countries (PPS) 4.498 0.000 -0.410 0.000 0.657 3.52% 19.705 1.740 

EU-28 countries (current exchange rate) 2.229 0.000 -0.207 0.000 0.626 1.55% 44.829 1.758 

NUTS2 Regions EU-15 (PPS) 0.378 0.000 -0.008 0.000 0.004 0.05% 1294.445 0.847 

NUTS2 Regions EU-13 (PPS) 3.136 0.000 -0.265 0.000 0.273 2.05% 33.770 1.389 

NUTS2 Regions EU-15 (current exchange 

rate)  
0.544 0.007 +0.064 0.002 0.004 - - 0.924 

NUTS2 Regions EU-13 (current exchange 

rate) 
1.472 0.000 -0.120 0.001 0.160 0.85% 81.334 1.240 

EU-15 countries (PPS) -2.103 0.110 +0.242 0.067 0.176 - - 1.958 

EU-13 countries (PPS) 6.339 0.000 -0.609 0.000 0.827 6.26% 11.072 2.078 

EU-15 countries (current exchange rate) -1.417 0.104 +0.152 0.081 0.156 - - 1.822 

EU-13 countries (current exchange rate) 2.931 0.000 -0.288 0.001 0.646 2.26% 30.609 2.053 

Source: own compilation based on Eurostat data 

 

The convergence process occurs much faster as we take into consideration changes of GDP expressed in PPS, 

rather than current prices. Convergence processes occur also faster at national than regional level. The model explains 

about 45% of the variance at regional level and around 65% at national level, but excluding most outlined observation 

(Luxembourg and Ireland, as well as Bucuresti-Ilfov, Bratislava Region, Inner London-West) increases the degree of fit 

https://essuir.sumdu.edu.ua/bitstream/123456789/27337/1/ECOconflicts-Luhansk2012_SabadashV%2B.pdf
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considerably. The model for economies that joined to EU in 2004 (poorer countries in terms of GDP per capita 

measures) reflects higher pace of convergence and the model is better fitted. This confirms that convergence occurs at a 

higher rate in smaller and less economically developed countries. 

The results in Table 2 confirm spatial dependence among the regions in EU. Moran coefficient is the strongest 

in the area of 190-200 km, then it decreases gradually. At 1250 km distance there is no spatial autocorrelation observed. 

Table 2  

Moranôs I-test for Spatial Autocorrelation (Moran I coefficient) NUTS2 level 

Critical 

distance cut-off 

(km) 

GDP per capita (PPS) GDP per capita (current prices) 

ἴἶ 
◐░
◐░

 ἴἶ ◐░  ἴἶ ◐░  ἴἶ 
◐░
◐░

 ἴἶ ◐░  ἴἶ ◐░  

150 0,508698 0,425562 0,537414 0,55263 0,651447 0,670499 

175 0,63811 0,481284 0,660118 0,646333 0,767707 0,797953 

185 0,714291 0,481739 0,695497 0,700607 0,790416 0,832616 

190 0,71388 0,496071 0,695813 0,701249 0,790003 0,827989 

195 0,720146 0,492962 0,689828 0,701632 0,78116 0,819852 

200 0,70596 0,483775 0,674483 0,684472 0,769267 0,806254 

225 0,700481 0,466541 0,661074 0,671378 0,755366 0,79343 

250 0,699786 0,467064 0,660529 0,680034 0,75557 0,792881 

300 0,69595 0,440417 0,63164 0,666879 0,732572 0,768253 

500 0,520937 0,407175 0,518662 0,503647 0,637334 0,637705 

750 0,291764 0,301677 0,344426 0,290697 0,473257 0,442412 

1000 0,121429 0,192922 0,192373 0,135417 0,320593 0,273448 

1250 0,0362552 0,0917306 0,0743245 0,0478158 0,179428 0,13809 

Source: own compilation (Geoda) 

 

The figure below present local Moranôs coefficient. It can be observed, that countries that entered EU in 2004 

present very strong pace of convergence, while in Italy, Greece, partially France, German, Belgium and Netherlands, 

the pace of convergence is very low. 109 regions (39,5%) from all together 276, have been marked as significant, 45 

high-high, 37 low-low, 3 outliners low-high, 4 outliners high-low and 20 neighborless.  

 

 
Figure 1: LISA Cluster Map of NUTS2 GDP per capita convergence pace (current prices) 

Source: own compilation (Geoda) 

 

As we take all countries and regions of EU into account, there is very week correlation between Cohesion 

Policy intervention and GDP measures. However, limiting calculations for the Countries and Regions that do receive 

significant structural and cohesion funds (EU-13 - countries that joined after 2004), the correlation is quite significant, 

higher for GDP based on PPP, also higher on the regional level. Exceptionally high correlation has been noticed in case 

of Poland, the current largest beneficiary of cohesion assistance, respectively 0.903 and 0.902 for Country as well as 

0.836 and 0.834 average for Regions. 
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REGULATION OF LOBBYING IN EUROPEAN UNION BASED ON TRANSPARENCY  

 

Lobbying is absolutely significant to the success of representative democracy. Information, perspectives and 

proposals are required from those who are governed providing for elected and appointed officials the policy ideas  so 

that they conform the interests of those whom they are bound to serve.  

Lobbying in the European Union is not a new experience. It will be true to say that the interest groups act from 

the very beginning of the community foundation. EU institutions need information first of all technical provided by 

lobbyists in the course of performance of their duties. This is due to objective reasons and  the fact that EU institutions 

have a relatively small staff, while the scope of authority is large. According to the Observatory of Corporate Europe, 

which explores the transparency of the lobbying system, about 30,000 people are employed in this business in Brussels, 

which is approximately equal to the number of European officials. This is the second lobbyist army after the biggest one 

in Washington. 

At the modern stage in the development of the European community, an understanding emerged that ensuring 

transparency is one of the priorities. The creation of a clear regulation is intended to increase the prestige and 

confidence in European institutions.  

In this research we focused on lobbying in the European Parliament as the most important body widely opened 

to lobbying activities. The subjects of study are the forms, rules, goals and characteristics of the interaction between the 

components of the European Parliament and interest groups. The task is to understand what conditions and regulations 

encourage lobbyism in the European Parliament; does an inverse relation exist between transparency and the level of 

lobbyists involvement in policy-making. Also, opportunities for improving regulation have been analyzed to ensure the 

necessary and sufficient level of transparency. 

A huge contribution to theoretical research of this issue was made by  R. De Caria [1], M.K. Dionigi [2,3], H. 

Martens [2],  N. Nugent [4], M.K. Rasmussen [5], L. Zetter [6] including NGOs Transparency International, Alter-EU, 

Civil Society Europe, Observatory of Corporate Europe, Lobbying Control. 

For successful research the following hypotheses need to be tested: 

1) Lobbing in the EU is necessary and cannot ignore the European Parliament. 

2) Bigger transparency can reduce the probability of conflicts of interest. 

3) Regulation should take into account the changing nature of lobbying in the European Parliament from 

defensive to offensive strategy.  

4) Regulation of lobbying and European civil society initiatives create conditions for equal access to EP and 

participation in the legislative process of all stakeholders. 

Interest groups show that lobbying is, in the United States (but the same is true in Europe) an activity practiced 

by anyone who wants to affect the political process, whose motivations include profit or personal advantage or general 

interest. 

The European Parliament is a compound institution consisting of many components. The largest is the 

assembly, which mainly performs legislative function. The most ñelementary particlesò are the members of the 

European Parliament, who form collective subjects and assume positions with authority: committees, groups, 

intergroups, rapporteur, heads of committees etc. 

Interest groups are strategically focused on influencing decisions taken by the assembly. But due to its size and 

collegiality, it is more rational to use channels aimed at smaller formations. 

Transparency is a necessary attribute for lobbying. Even in countries with a very high level of transparency, 

lobbying is often associated with corruption. Although corruption is born in the absence of a transparent lobbying 

system. Until recently, the European Union provided relatively free rules for interest groups, in the hope that a complex 

decision-making system would create a barrier to a conflict of interest. 

According to Holman and Luneburg, transparency at least theoretically is able to produce following positive 

changes: 
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1) Preventing corruption of officials and its appearance. 

2) Improving accountability of governmental officials. 

3) Allowing public officials to know who is trying to influence them or others in authority, thereby allowing 

them to take action to counter influences. 

4) Creating for equal possibilities for each stakeholder so they can be sure about fair rules of game. 

Lobbying is ultimately the provision of accurate information whereby elected representatives can make an 

informed decision based on accurate advice. Therefore the information must be true and transparent. 

The first steps to introduce transparency in decision-making were associated with the desire of the European 

Union to increase public trust in its institutions. In 2006 European Commission proposed European Transparency 

Initiative (ETI). It was the start of a voluntary registry for ñinterest representativesò. In 2008 çregistry for interest 

representativesè is introduced, which covered only European Commission. As of June 2010, only 1068 organizations 

with a Brussels office are registered. The small number of groups of interest in the registry has forced the European 

Commission to revaluate the program. 

Discussions on the possibility of creating a common register ended with 

the adoption in 2011 of an inter-institutional act of the European Commission and the European Parliament on the 

establishment of a public register of organizations and independent individuals involved in the adoption and 

application of European law.  

The Transparency Register currently covers anyone who seeks to influenceðdirectly or indirectlyð

policymaking, policy implementation and decision-making in the Commission and the EP. However, the following 

entities are still excluded from the register: churches, religious communities, political parties, member statesô 

government services, municipal authorities, third countriesô governments, international intergovernmental organisations 

and their diplomatic missions.  

On 28 September 2016, the Juncker Commission put forward a proposal for an Interinstitutional Agreement on 

a mandatory Transparency Register. 

According to press-release on second round of negotiations between Council, Commission and Parliament on a 

mandatory Transparency Register EP negotiator Danuta H¿bner (EPP, PL) said: ñThe European Parliament must be an 

open institution. At the same time, citizens have a right to see who is trying to influence whom, in order to hold us all 

accountable for the decisions we take on their behalf. That is why we encourage our fellow MEPs, especially when they 

serve as rapporteurs, to only meet registered interest representatives, and use the Transparency tools the Parliament has 

already put at their disposalò [7]. 

 In order to be truly innovative, the register must not only be mandatory:  

1) It must precisely define who is required to register. Including in-house lobbyists or only outside, but it is 

desirable that this list covers all the groups. 

2) To be informative. This means containing only useful information that can give an idea of who is trying to 

influence how. 

3) Be enforced by an independent agency.  Would be useful the North American experience. In Canada, 

administration and enforcement authority is vested in an independent officer, The Commissioner of Lobbying. 

Similarly, in the United States administration of register is vested in two legislative officers,  the Secretary of the Senate 

and the Clerk of the House of Representatives.  

For years, public organizations have been insisting that the head of the European Commission, members of the 

European Parliament and other important European officials not speak at events of unregistered lobbyists. They offer 

interest groups with the European Commission also to register with its ñagentsò. They want the EU structures to take an 

example from the components of its advanced democracies. For example, they would adopt the example of the 

Bundestag, which listens to the opinions of only registered lobby groups.    

The European Parliament, as an active body in the police-making system, needs complete and competitive 

information. Such a function in a democratic society is effectively achieved only by lobbing. Moreover, interest groups 

are not only a simple source of information. ʊhey conspire legislative subsidy. Therefore, the regulation should be 

based on the mutual interest of the parties. 

Lobbing in the European Parliament is becoming more important as its power among institutions is 

strengthened. Sustainable practices and forms of interaction between parliament and interest groups were developed. 

Openness and transparency are priority components of lobbyism in the European Parliament. Regulation of 

lobbyism is relying on these two qualities. Only transparency can reduce the probability of conflict of interest. A 

reasonable level of transparency will not affect the level of attractiveness of the European Parliament for groups of 

interest, and even improve the collaboration between the public and private sectors. 

The European Union should strive to prevent, and not to deal with the consequences of lack of regulation. This 

process is being studied very deeply by European civil society. The proposed initiatives are well developed and 

beneficial to all. The reform of transparency should include not only the Mandatory transparency register, but the 

complex  of normative and ethical regulations. 
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ʩʪʫʜʝʥʪʢʘ ɯɯ ʢʫʨʩʫ  

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʋʏɸʉʊʔ ʋʂʈɸɰʅʀ ɺ ʉʋʏɸʉʅʀʍ ʄɯɾʅɸʈʆɼʅʀʍ ʄɯɻʈɸʎɯʁʅʀʍ ʇʈʆʎɽʉɸʍ 

 

ɺ ʫʤʦʚʘʭ ʨʦʟʰʠʨʝʥʥʷ ʩʚʽʪʦʛʦʩʧʦʜʘʨʩʴʢʠʭ ʟʚôʷʟʢʽʚ ʤʽʞʥʘʨʦʜʥʘ ʤʽʛʨʘʮʽʷ ʚʽʜʽʛʨʘʻ ʟʥʘʯʥʫ ʨʦʣʴ ʫ 

ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʤʫ ʨʦʟʚʠʪʢʫ ʢʨʘʾʥ. ɿ ʯʘʩʦʤ ʚʩʝ ʙʽʣʴʰʘ ʯʘʩʪʠʥʘ ʜʝʨʞʘʚ ʧʨʠʻʜʥʫʻʪʴʩʷ ʜʦ ʤʽʛʨʘʮʽʡʥʠʭ 

ʧʨʦʮʝʩʽʚ. ɿ ʦʜʥʦʛʦ ʙʦʢʫ ʤʽʛʨʘʮʽʷ ʦʜʥʦʯʘʩʥʦ ʚʧʣʠʚʘʻ ʥʘ ʨʽʟʥʦʤʘʥʽʪʥʽ ʘʩʧʝʢʪʠ ʩʫʩʧʽʣʴʥʦʛʦ ʞʠʪʪʷ: ʝʢʦʥʦʤʽʢʫ, 

ʜʝʤʦʛʨʘʬʽʶ, ʩʦʮʽʦʣʦʛʽʶ, ʧʦʣʽʪʠʢʫ, ʧʨʘʚʦ. ɸʣʝ ʟ ʽʥʰʦʛʦ ʙʦʢʫ, ʘʥʘʣʽʟ ʨʦʟʤʽʨʽʚ ʽ ʪʝʥʜʝʥʮʽʾ ʤʽʞʥʘʨʦʜʥʦʾ ʤʽʛʨʘʮʽʾ 

ʨʦʙʦʯʦʾ ʩʠʣʠ ʫʩʢʣʘʜʥʝʥʠʡ ʥʝʜʦʩʢʦʥʘʣʽʩʪʶ ʡʦʛʦ ʽʥʬʦʨʤʘʮʽʡʥʦʛʦ ʟʘʙʝʟʧʝʯʝʥʥʷ, ʚʽʜʩʫʪʥʽʩʪʶ ʫʥʽʬʽʢʦʚʘʥʠʭ 

ʥʘʮʽʦʥʘʣʴʥʠʭ ʽ ʤʽʞʥʘʨʦʜʥʠʭ ʧʦʢʘʟʥʠʢʽʚ. ʉʪʘʪʠʩʪʠʯʥʘ ʽʥʬʦʨʤʘʮʽʷ, ʱʦ ʧʫʙʣʽʢʫʻʪʴʩʷ, ʷʢ ʧʨʘʚʠʣʦ, ʬʨʘʛʤʝʥʪʘʨʥʘ ʽ 

ʟʘʣʝʞʥʘ ʚʽʜ ʢʦʥʪʝʢʩʪʫ. 

ʉʴʦʛʦʜʥʽ ʨʦʣʴ ʋʢʨʘʾʥʠ ʚ ʩʫʯʘʩʥʠʭ ʤʽʞʥʘʨʦʜʥʠʭ ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʘʭ ʧʦʩʪʽʡʥʦ ʟʨʦʩʪʘʻ. ʋʢʨʘʾʥʘ 

ʚʭʦʜʠʪʴ ʫ ʜʝʩʷʪʢʫ ʣʽʜʝʨʽʚ ʩʚʽʪʦʚʠʭ ʢʨʘʾʥ-ʝʢʩʧʦʨʪʝʨʽʚ ʨʦʙʦʯʦʾ ʩʠʣʠ. ʋʨʘʭʦʚʫʶʯʠ ʾʾ ʪʨʘʥʟʠʪʥʝ ʧʦʣʦʞʝʥʥʷ, 

ʱʦʨʦʢʫ ʪʘʢʦʞ ʟʨʦʩʪʘʻ ʢʽʣʴʢʽʩʪʴ ʽʤʤʽʛʨʘʥʪʽʚ, ʷʢʽ ʪʠʤʯʘʩʦʚʦ ʧʝʨʝʙʫʚʘʶʪʴ ʫ ʢʨʘʾʥʽ. ʋʢʨʘʾʥʘ ī ʯʘʩʪʠʥʘ 

ʮʝʥʪʨʘʣʴʥʦʻʚʨʦʧʝʡʩʴʢʦʛʦ ʤʘʨʰʨʫʪʫ ʥʝʣʝʛʘʣʴʥʦʾ ʤʽʛʨʘʮʽʾ, ʱʦ ʚʝʜʝ ʜʦ ʢʨʘʾʥ ɭʉ. ʊʦʤʫ ʦʜʥʠʤ ʽʟ ʚʘʛʦʤʠʭ 

ʯʠʥʥʠʢʽʚ, ʱʦ ʟʫʤʦʚʣʶʻ ʟʘʛʨʦʟʫ ʥʘʮʽʦʥʘʣʴʥʽʡ ʙʝʟʧʝʮʽ ʋʢʨʘʾʥʠ, ʻ ʥʝʢʦʥʪʨʦʣʴʦʚʘʥʠʡ ʚʽʜʧʣʠʚ ʟʘ ʤʝʞʽ ʜʝʨʞʘʚʠ 

ʪʨʫʜʦʚʠʭ ʨʝʩʫʨʩʽʚ, ʘ ʪʘʢʦʞ ʥʝʟʘʢʦʥʥʘ ʤʽʛʨʘʮʽʷ ʚ ʋʢʨʘʾʥʫ ʛʨʦʤʘʜʷʥ ʢʨʘʾʥ ʇʽʚʜʝʥʥʦ-ʉʭʽʜʥʦʾ ɸʟʽʾ, ɹʣʠʟʴʢʦʛʦ 

ʉʭʦʜʫ, ɸʬʨʠʢʠ, ʢʨʘʾʥ ʉʅɼ (ʄʦʣʜʦʚʘ, ɻʨʫʟʽʷ, ʈʦʩʽʡʩʴʢʘ ʌʝʜʝʨʘʮʽʷ). 

ʄʽʛʨʘʮʽʡʥʽ ʧʨʦʮʝʩʠ ʯʘʩʪʦ ʧʨʠʟʚʦʜʷʪʴ ʜʦ ʟʘʧʦʚʥʝʥʥʷ ʨʦʙʦʯʠʭ ʤʽʩʮʴ, ʱʦ ʥʝ ʢʦʨʠʩʪʫʶʪʴʩʷ ʧʦʧʠʪʦʤ ʫ 

ʢʦʨʽʥʥʦʛʦ ʥʘʩʝʣʝʥʥʷ - ʢʦʣʠ ʦʢʨʝʤʽ ʩʧʝʮʽʘʣʽʩʪʠ ʤʽʛʨʫʶʪʴ ʟʘ ʢʦʨʜʦʥ, ʘ ʪʘʤ ʧʨʘʮʶʶʪʴ ʥʘ ʨʷʜʦʚʠʭ ʨʦʙʦʪʘʭ 

(ʦʩʦʙʣʠʚʦ ʞʽʥʢʠ - ʜʦʤʦʛʦʩʧʦʜʘʨʢʘʤʠ, ʧʦʢʦʾʚʢʘʤʠ, ʜʦʛʣʷʜʘʶʪʴ ʟʘ ʧʝʨʝʩʪʘʨʽʣʠʤʠ ʪʦʱʦ).ʄʽʛʨʘʮʽʡʥʽ ʧʨʦʮʝʩʠ, 

ʪʘʢʠʤ ʯʠʥʦʤ, ʻ ʩʚʦʛʦ ʨʦʜʫ ʜʝʤʦʛʨʘʬʽʯʥʦʶ ʪʘ ʜʝʤʦʝʢʦʥʦʤʽʯʥʦʶ çʽʥʚʝʩʪʠʮʽʻʶè ʚ ʨʝʛʽʦʥʠ-ʨʝʮʠʧʽʻʥʪʠ ʽ, ʥʘʚʧʘʢʠ, 

ʚʠʢʣʠʢʘʶʪʴ ʩʪʘʨʽʥʥʷ ʥʘʩʝʣʝʥʥʷ ʪʘ ʧʦʛʽʨʰʝʥʥʷ ʪʨʫʜʦʨʝʩʫʨʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʚ ʨʝʛʽʦʥʘʭ-ʜʦʥʦʨʘʭ. ʆʩʦʙʣʠʚʦ ʚʝʣʠʢʝ 

ʝʢʦʥʦʤʽʯʥʝ ʟʥʘʯʝʥʥʷ ʤʽʛʨʘʮʽʷ ʤʘʻ ʷʢ ʬʘʢʪʦʨ ʫʨʙʘʥʽʟʘʮʽʾ, ʱʦ ʻ ʥʝʚʽʜ'ʻʤʥʠʤ ʜʞʝʨʝʣʦʤ ʢʽʣʴʢʽʩʥʦʛʦ ʽ ʷʢʽʩʥʦʛʦ 

ʟʨʦʩʪʘʥʥʷ. ʆʪʞʝ, ʧʨʦʮʝʩ ʤʽʛʨʘʮʽʾ ʟʘʚʞʜʠ ʻ ʛʝʦʛʨʘʬʽʯʥʠʤ ʟʘ ʬʦʨʤʦʶ ʧʨʦʷʚʫ ʪʘ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʤ ʟʘ 

ʟʤʽʩʪʦʤ. 

ʂʨʘʾʥʠ, ʱʦ ʧʨʠʡʤʘʶʪʴ ʨʦʙʦʯʫ ʩʠʣʫ, ʦʪʨʠʤʫʶʪʴ ʪʘʢʽ ʧʝʨʝʚʘʛʠ: 

ʘ) ʚ ʢʨʘʾʥʽ, ʱʦ ʚʚʦʟʠʪʴ ʨʦʙʦʯʫ ʩʠʣʫ, ʦʩʦʙʣʠʚʦ ʢʚʘʣʽʬʽʢʦʚʘʥʫ, ʧʨʠʩʢʦʨʶʶʪʴʩʷ ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ 

ʝʢʦʥʦʤʽʢʠ: ʜʦʜʘʪʢʦʚʠʡ ʧʦʧʠʪ ʥʘ ʪʦʚʘʨʠ ʪʘ ʧʦʩʣʫʛʠ ʽʤʤʽʛʨʘʥʪʽʚ ʩʪʠʤʫʣʶʻ ʟʨʦʩʪʘʥʥʷ ʚʠʨʦʙʥʠʮʪʚʘ ʽ ʩʪʚʦʨʶʻ 

ʜʦʜʘʪʢʦʚʫ ʟʘʡʥʷʪʽʩʪʴ ʫ ʢʨʘʾʥʽ ʾʭ ʧʝʨʝʙʫʚʘʥʥʷ; 

ʙ) ʧʽʜʚʠʱʫʻʪʴʩʷ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʚʠʨʦʙʣʶʚʘʥʠʭ ʢʨʘʾʥʦʶ ʪʦʚʘʨʽʚ ʚʥʘʩʣʽʜʦʢ ʟʤʝʥʰʝʥʥʷ ʚʠʪʨʘʪ 

ʚʠʨʦʙʥʠʮʪʚʘ, ʧʦʚ'ʷʟʘʥʦʛʦ ʟ ʙʽʣʴʰ ʥʠʟʴʢʦʶ ʮʽʥʦʶ ʽʥʦʟʝʤʥʦʾ ʨʦʙʦʯʦʾ ʩʠʣʠ ʽ ʤʦʞʣʠʚʽʩʪʶ ʩʪʨʠʤʫʚʘʪʠ ʟʨʦʩʪʘʥʥʷ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʤʽʩʮʝʚʠʤ ʨʦʙʽʪʥʠʢʘʤ ʯʝʨʝʟ ʧʽʜʚʠʱʝʥʫ ʢʦʥʢʫʨʝʥʮʽʶ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ; 

ʚ) ʧʨʠʡʤʘʶʯʘ ʢʨʘʾʥʘ ʚʠʛʨʘʻ ʟʘ ʨʘʭʫʥʦʢ ʧʦʜʘʪʢʽʚ, ʨʦʟʤʽʨ ʷʢʠʭ ʟʘʣʝʞʠʪʴ ʚʽʜ ʢʚʘʣʽʬʽʢʘʮʽʡʥʦʾ ʪʘ ʚʽʢʦʚʦʾ 

ʩʪʨʫʢʪʫʨʠ ʽʤʤʽʛʨʘʥʪʽʚ. ɺʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʽ ʬʘʭʽʚʮʽ, ʱʦ ʚʞʝ ʚʦʣʦʜʽʶʪʴ ʤʦʚʦʶ ʧʨʠʡʤʘʶʯʦʾ ʢʨʘʾʥʠ, ʚʽʜʨʘʟʫ 

ʩʪʘʶʪʴ ʚʝʣʠʢʠʤʠ ʧʣʘʪʥʠʢʘʤʠ ʧʦʜʘʪʢʽʚ; 

ʛ)ʟʥʘʯʥʠʡ ʜʦʭʦʜ ʧʨʠʥʦʩʠʪʴ ʪʨʘʥʩʬʝʨʪ ʟʥʘʥʴ ʟ ʢʨʘʾʥʠ ʝʤʽʛʨʘʮʽʾ. ʇʨʠ ʽʤʧʦʨʪʽ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ 

ʽ ʥʘʫʢʦʚʠʭ ʢʘʜʨʽʚ ʧʨʠʡʤʘʶʯʘ ʢʨʘʾʥʘ ʝʢʦʥʦʤʠʪʴ ʥʘ ʚʠʪʨʘʪʘʭ ʥʘ ʦʩʚʽʪʫ ʪʘ ʧʨʦʬʝʩʽʡʥʫ ʧʽʜʛʦʪʦʚʢʫ. ʊʘʢ, ʫ ʉʐɸ 

230 ʯʣʝʥʽʚ ʅʘʮʽʦʥʘʣʴʥʦʾ ʘʢʘʜʝʤʽʾ ʥʘʫʢ, 33% ʣʘʫʨʝʘʪʽʚ ʅʦʙʝʣʽʚʩʴʢʦʾ ʧʨʝʤʽʾ - ʽʤʤʽʛʨʘʥʪʠ; 

ʜ) ʽʥʦʟʝʤʥʽ ʨʦʙʽʪʥʠʢʠ ʯʘʩʪʦ ʨʦʟʛʣʷʜʘʶʪʴʩʷ ʷʢ ʧʝʚʥʠʡ ʘʤʦʨʪʠʟʘʪʦʨ ʥʘ ʚʠʧʘʜʦʢ ʟʨʦʩʪʘʥʥʷ ʙʝʟʨʦʙʽʪʪʷ: 

ʚʦʥʠ ʤʦʞʫʪʴ ʙʫʪʠ ʟʚʽʣʴʥʝʥʽ ʫ ʧʝʨʰʫ ʯʝʨʛʫ; 
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ʝ) ʽʤʤʽʛʨʘʥʪʠ ʧʦʣʽʧʰʫʶʪʴ ʜʝʤʦʛʨʘʬʽʯʥʫ ʢʘʨʪʠʥʫ ʨʦʟʚʠʥʫʪʠʭ ʢʨʘʾʥ, ʷʢʽ ʧʦʪʝʨʧʘʶʪʴ ʚʽʜ ʩʪʘʨʽʥʥʷ 

ʥʘʩʝʣʝʥʥʷ. ʋ ʅʽʤʝʯʯʠʥʽ, ʌʨʘʥʮʽʾ, ʐʚʝʮʽʾ 10% ʫʩʽʭ ʥʦʚʦʥʘʨʦʜʞʝʥʠʭ ʟ'ʷʚʣʷʶʪʴʩʷ ʚ ʩʽʤ'ʷʭ ʧʝʨʝʩʝʣʝʥʮʽʚ, ʫ 

ʐʚʝʡʮʘʨʽʾ - 24%, ʫ ʃʶʢʩʝʤʙʫʨʛʫ - 38%. 

ɼʦ ʥʝʛʘʪʠʚʥʠʭ ʥʘʩʣʽʜʢʽʚ, ʧʦʨʦʜʞʝʥʠʭ ʽʤʤʽʛʨʘʮʽʻʶ, ʚʽʜʥʦʩʷʪʴʩʷ: ʩʦʮʽʘʣʴʥʽ ʯʚʘʨʠ, ʢʦʥʬʣʽʢʪʠ, 

ʟʘʛʦʩʪʨʝʥʥʷ ʤʽʞʥʘʮʽʦʥʘʣʴʥʠʭ ʧʨʦʙʣʝʤ, ʟʣʦʯʠʥʥʽʩʪʴ ʪʦʱʦ. 

ɿʨʦʩʪʘʥʥʷ ʝʤʽʛʨʘʮʽʾ ʥʘʩʝʣʝʥʥʷ ʋʢʨʘʾʥʠ ʧʦʷʩʥʶʻʪʴʩʷ ʥʝʩʪʘʙʽʣʴʥʦʶ ʩʠʪʫʘʮʽʻʶ ʥʘ ʚʥʫʪʨʽʰʥʴʦʤʫ ʨʠʥʢʫ 

ʧʨʘʮʽ, ʥʠʟʴʢʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ; ʚʽʜʩʫʪʥʽʩʪʴ ʧepʩʧeʢʪʠʚ ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʩʪʫ; ʥʝʜʦʩʪʘʪʥʽʡ ʨʽʚʝʥʴ ʝʢʦʥʦʤʽʯʥʦʾ 

ʙʝʟʧʝʢʠ ʛʨʦʤʘʜʷʥ; ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʘ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ ʫ ʢʨʘʾʥʽ ʟʘʛʘʣʦʤ. ʋʨʘʭʦʚʫʶʯʠ ʚʘʞʢʽ ʥʘʩʣʽʜʢʠ ʩʚʽʪʦʚʦʾ 

ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʦʾ ʢʨʠʟʠ ʟʥʘʯʥʘ ʢʽʣʴʢʽʩʪʴ ʨʦʟʚʠʥʝʥʠʭ ʢʨʘʾʥ ʚʽʜʯʫʚʘʻ ʧʦʛʽʨʰʝʥʥʷ ʩʠʪʫʘʮʽʾ ʥʘ ʚʥʫʪʨʽʰʥʴʦʤʫ 

ʨʠʥʢʫ ʧʨʘʮʽ, ʢʦʣʠ ʟʨʦʩʪʘʻ ʨʽʚʝʥʴ ʙʝʟʨʦʙʽʪʪʷ, ʧʽʜʚʠʱʫʻʪʴʩʷ ʥʘʚʘʥʪʘʞʝʥʥʷ ʥʘ ʜepʞʙʶʜʞeʪ. ɿʘ ʮʠʭ ʫʤʦʚ ʫʨʷʜʠ 

ʢʨʘʾʥ ʧepeʛʣʷʜʘʶʪʴ ʩʚʦʶ ʤʽʛʨʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ, ʥʘʤʘʛʘʶʯʠʩʴ ʦʙʤʝʞʠʪʠ ʜʦʩʪʫʧ ʥʘ ʚʥʫʪʨʽʰʥʽʡ ʨʠʥʦʢ 

ʥʠʟʴʢʦʢʚʘʣʽʬʽʢʦʚʘʥʦʾ ʽʥʦʟʝʤʥʦʾ ʨʦʙʦʯʦʾ ʩʠʣʠ, ʱʦʙ ʜʘʪʠ ʤʦʞʣʠʚʽʩʪʴ ʧʨʘʮʝʚʣʘʰʪʫʚʘʪʠʩʷ ʥʘʮʽʦʥʘʣʴʥʽʡ ʨʦʙʦʯʽʡ 

ʩʠʣʽ. ʆʜʥʘʢ, ʥʘ ʥʘʰʫ ʜʫʤʢʫ, ʚʠʭʽʜʮʽ ʟ ʢʨʘʾʥ ɸʟʽʾ ʪʘ ɸʬʨʠʢʠ ʟʘ ʩʧʨʠʷʪʣʠʚʠʭ ʫʤʦʚ ʤʽʛʨʘʮʽʾ, ʧʦʪʨʘʧʠʚʰʠ ʥʘ 

ʪepʠʪʦpʽʾ ʨʦʟʚʠʥʝʥʠʭ ʜʝʨʞʘʚ, ʥʝ ʥʘʤʘʛʘʪʠʤʫʪʴʩʷ ʾʭ ʟʘʣʠʰʠʪʠ. 

 ʄʽʛʨʫʶʪʴ, ʷʢ ʧʨʘʚʠʣʦ, ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʽ ʩʧʝʮʽʘʣʽʩʪʠ, ʘʣʝ ʣʠʰʝ ʥʝʚʝʣʠʢʠʡ ʚʽʜʩʦʪʦʢ ʾʭ ʤʘʻ 

ʛʘʨʘʥʪʦʚʘʥʫ ʨʦʙʦʪʫ ʽ ʚʽʜʧʦʚʽʜʥʽ ʩʦʮʽʘʣʴʥʽ ʪʘ ʪʨʫʜʦʚʽ ʛʘʨʘʥʪʽʾ. ɺʠʾʞʜʞʘʶʪʴ ʟʘ ʢʦʨʜʦʥ ʫ ʧʦʰʫʢʘʭ ʨʦʙʦʪʠ ʤʦʣʦʜʽ 

ʣʶʜʠ ʙʝʟ ʧʝʚʥʦʛʦ ʨʽʚʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ, ʷʢʽ ʟʛʦʜʥʽ ʥʘ ʙʫʜʴ-ʷʢʫ ʨʦʙʦʪʫ ʽ ʥʠʟʴʢʫ ʧʣʘʪʥʶ ʙʝʟ ʫʩʷʢʠʭ ʛʘʨʘʥʪʽʡ. 

ɿʛʫʙʥʠʤ ʜʣʷ ʝʢʦʥʦʤʽʢʠ ʢʨʘʾʥʠ, ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʾʾ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʻ ʚʠʾʟʜ ʟʘ ʢʦʨʜʦʥ ʥʘʫʢʦʚʦ-

ʪʝʭʥʽʯʥʠʭ ʢʘʜʨʽʚ ʪʘ ʧʽʜʛʦʪʦʚʣʝʥʠʭ ʥʘ ʩʫʯʘʩʥʦʤʫ ʨʽʚʥʽ ʤʦʣʦʜʠʭ ʩʧʝʮʽʘʣʽʩʪʽʚ. ʎʝ ʤʦʞʝ ʥʝʛʘʪʠʚʥʦ ʚʧʣʠʥʫʪʠ ʥʘ 

ʪʝʤʧʠ ʚʽʜʥʦʚʣʝʥʥʷ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ.  ɺʦʜʥʦʯʘʩ ʛʨʦʰʦʚʽ ʧʝʨʝʢʘʟʠ ʧʨʘʮʽʚʥʠʢʘʤʠ-ʝʤʽʛʨʘʥʪʘʤʠ ʽʥʦʟʝʤʥʦʾ 

ʚʘʣʶʪʠ ʚ ʋʢʨʘʾʥʫ ʩʧʨʠʷʶʪʴ ʨʦʟʰʠʨʝʥʥʶ ʪʦʨʛʽʚʣʽ ʪʦʚʘʨʘʤʠ, ʚ ʪʦʤʫ ʯʠʩʣʽ ʡ ʚʽʪʯʠʟʥʷʥʦʛʦ ʚʠʨʦʙʥʠʮʪʚʘ. ʏʘʩʪʠʥʘ 

ʝʤʽʛʨʘʥʪʽʚ ʧʽʩʣʷ ʧʦʚʝʨʥʝʥʥʷ ʟ-ʟʘ ʢʦʨʜʦʥʫ ʚʢʣʘʜʘʻ ʟʘʨʦʙʣʝʥʽ ʢʦʰʪʠ ʚ ʦʨʛʘʥʽʟʘʮʽʶ ʙʽʟʥʝʩʫ, ʚʠʨʦʙʥʠʮʪʚʘ ʪʦʱʦ, 

ʱʦ ʧʝʚʥʦʶ ʤʽʨʦʶ ʩʧʨʠʷʻ ʬʦʨʤʫʚʘʥʥʶ ʨʠʥʢʦʚʠʭ ʚʽʜʥʦʩʠʥ.   

ʉʴʦʛʦʜʥʽ ʩʝʨʝʜ çʟʘʨʦʙʽʪʯʘʥè ʚʩʝ ʙʽʣʴʰʦʶ ʩʪʘʻ ʜʦʣʷ ʞʽʥʦʢ, ʚʦʥʘ ʩʪʘʥʦʚʠʪʴ ʙʣʠʟʴʢʦ 63%. ʅʝʛʘʪʠʚʥʠʤʠ 

ʥʘʩʣʽʜʢʘʤʠ ʮʴʦʛʦ ʻ ʟʥʠʞʝʥʥʷ ʨʝʧʨʦʜʫʢʪʠʚʥʦʾ ʬʫʥʢʮʽʾ, ʥʘʨʢʦʤʘʥʽʷ, ʟʙʽʣʴʰʝʥʥʷ ʨʠʟʠʢʫ ɺɯʃ-ʽʥʬʽʢʫʚʘʥʥʷ. ɺ 

ʨʝʟʫʣʴʪʘʪʽ ʜʽʚʯʘʪʘ ʽ ʞʽʥʢʠ ʟʘ ʩʚʦʾʤʠ ʬʽʟʽʦʣʦʛʽʯʥʠʤʠ ʜʘʥʠʤʠ ʥʘʡʙʽʣʴʰ ʧʽʜʛʦʪʦʚʣʝʥʽ ʜʦ ʤʘʪʝʨʠʥʩʪʚʘ ʥʝ ʤʦʞʫʪʴ 

ʙʨʘʪʠ ʫʯʘʩʪʴ ʫ ʧʨʦʮʝʩʫ ʚʽʜʪʚʦʨʝʥʥʷ ʥʘʩʝʣʝʥʥʷ ʋʢʨʘʾʥʠ.  

ʅʘ ʥʘʰʫ ʜʫʤʢʫ ʥʘʩʪʫʧʥʽ ʟʘʭʦʜʠ ʤʦʞʫʪʴ ʜʦʧʦʤʦʛʪʠ ʟ ʚʠʨʽʰʝʥʥʷʤ ʧʨʦʙʣʝʤ ʪʨʫʜʦʚʦʾ ʤʽʛʨʘʮʽʾ ʚ ʋʢʨʘʾʥʽ:  

¶ ɿʘʙʝʟʧʝʯʝʥʥʷ ʫʤʦʚ ʜʣʷ ʧʦʰʠʨʝʥʥʷ ʣʝʛʘʣʴʥʦʛʦ ʧʨʘʮʝʚʣʘʰʪʫʚʘʥʥʷ, ʥʘʩʘʤʧʝʨʝʜ ʚ ʪʠʭ ʢʨʘʾʥʘʭ, 

ʢʫʜʠ ʚʠʾʞʜʞʘʻ ʥʘʡʙʽʣʴʰʘ ʢʽʣʴʢʽʩʪʴ ʛʨʦʤʘʜʷʥ ʋʢʨʘʾʥʠ. ɿ ʮʽʻʶ ʤʝʪʦʶ ʩʣʽʜ ʘʢʪʠʚʽʟʫʚʘʪʠ ʧʽʜʧʠʩʘʥʥʷ ʚʽʜʧʦʚʽʜʥʠʭ 

ʤʽʞʜʝʨʞʘʚʥʠʭ ʫʛʦʜ ʪʘ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʯʠʥʥʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʚ ʯʘʩʪʠʥʽ ʣʽʮʝʥʟʫʚʘʥʥʷ ʬʽʨʤ ʜʣʷ ʧʨʦʚʝʜʝʥʥʷ 

ʧʨʘʮʝʚʣʘʰʪʫʚʘʥʥʷ ʟʘ ʢʦʨʜʦʥʦʤ.  

¶ ɿʘʙʝʟʧʝʯʝʥʥʷ ʧʨʘʚ ʪʘ ʩʦʮʽʘʣʴʥʦʛʦ ʟʘʭʠʩʪʫ ʧʨʘʮʽʚʥʠʢʽʚ-ʤʽʛʨʘʥʪʽʚ.  

¶ ɿʜʽʡʩʥʝʥʥʷ ʧʦʩʪʽʡʥʦʛʦ ʘʥʘʣʽʟʫ ʤʘʩʰʪʘʙʽʚ ʥʝʣʝʛʘʣʴʥʦʾ ʪʨʫʜʦʚʦʾ ʤʽʛʨʘʮʽʾ ʟʘ ʤʝʞʽ ʋʢʨʘʾʥʠ ʪʘ 

ʧʨʦʚʝʜʝʥʥʷ ʚʩʽʭ ʤʦʞʣʠʚʠʭ, ʚ ʨʘʤʢʘʭ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʟʘʭʦʜʽʚ ʜʣʷ ʧʦʧʝʨʝʜʞʝʥʥʷ ʮʴʦʛʦ ʷʚʠʱʘ ʽ ʟʘʧʦʙʽʛʘʥʥʷ 

ʪʦʨʛʽʚʣʽ ʣʶʜʴʤʠ.  

¶ .ʋʩʫʥʝʥʥʷ ʘʙʦ ʤʽʥʽʤʽʟʘʮʽʷ ʦʙʩʪʘʚʠʥ, ʱʦ ʧʨʠʟʚʦʜʷʪʴ ʜʦ ʜʠʩʢʨʠʤʽʥʘʮʽʡʥʦʛʦ, ʙʝʟʧʨʘʚʥʦʛʦ, 

ʩʪʘʥʦʚʠʱʘ ʛʨʦʤʘʜʷʥ ʋʢʨʘʾʥʠ ʥʘ ʨʠʥʢʘʭ ʧʨʘʮʽ ʟʘʢʦʨʜʦʥʥʠʭ ʢʨʘʾʥ;  

¶ ʉʪʚʦʨʝʥʥʷ ʜʽʡʦʚʦʾ ʘʣʴʪʝʨʥʘʪʠʚʠ ʪʠʤ ʦʙʩʪʘʚʠʥʘʤ, ʱʦ ʩʧʦʥʫʢʘʶʪʴ ʧʨʘʮʝʟʜʘʪʥʠʭ ʫʢʨʘʾʥʮʽʚ 

ʚʠʾʞʜʞʘʪʠ ʜʦ ʢʨʘʾʥ, ʜʝ ʾʭ ʩʪʘʥʦʚʠʱʝ ʥʘ ʨʠʥʢʘʭ ʧʨʘʮʽ ʻ ʜʠʩʢʨʠʤʽʥʘʮʽʡʥʠʤ;  

¶ ʉʧʨʠʷʥʥʷ ʧʨʦʚʝʜʝʥʥʶ ʚ ʢʨʘʾʥʘʭ ʟʦʩʝʨʝʜʞʝʥʥʷ ʫʢʨʘʾʥʩʴʢʦʾ ʤʽʛʨʘʮʽʾ ʤʦʥʽʪʦʨʠʥʛʦʚʠʭ ʜʦʩʣʽʜʞʝʥʴ 

ʟ ʤʝʪʦʶ ʦʪʨʠʤʘʥʥʷ ʩʪʘʪʠʩʪʠʯʥʠʭ ʜʘʥʠʭ ʪʘ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʜʠʥʘʤʽʢʫ ʪʨʫʜʦʚʦʾ ʤʽʛʨʘʮʽʾ ʫ ʚʽʜʧʦʚʽʜʥʽʡ ʢʨʘʾʥʠ. 

ʅʘ ʩʫʯʘʩʥʦʤʫ ʝʪʘʧʽ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ ʧʦʩʠʣʶʶʪʴʩʷ ʤʽʛʨʘʮʽʡʥʽ ʧʨʦʮʝʩʠ, ʷʢʽ 

ʩʫʧʨʦʚʦʜʞʫʶʪʴʩʷ ʧʦʩʣʘʙʣʝʥʥʷʤ ʪʨʫʜʦʚʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʢʨʘʾʥʠ. ʄʽʛʨʘʮʽʷ ʨʦʙʦʯʦʾ ʩʠʣʠ ʥʝʛʘʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ 

ʝʢʦʥʦʤʽʯʥʫ, ʧʦʣʽʪʠʯʥʫ ʪʘ ʜʝʤʦʛʨʘʬʽʯʥʫ ʩʠʪʫʘʮʽʶ ʚ ʢʨʘʾʥʽ. ʄʽʞʥʘʨʦʜʥʘ ʪʨʫʜʦʚʘ ʤʽʛʨʘʮʽʷ, ʫ ʷʢʽʡ ʙʝʨʝ ʘʢʪʠʚʥʫ 

ʫʯʘʩʪʴ ʋʢʨʘʾʥʘ, ʪʽʩʥʦ ʧʦʚôʷʟʘʥʘ ʟ ʧʨʦʮʝʩʘʤʠ ʝʢʦʥʦʤʽʯʥʦʾ ʛʣʦʙʘʣʽʟʘʮʽʾ. ʆʩʥʦʚʥʠʤʠ ʰʣʷʭʘʤʠ ʩʪʨʠʤʫʚʘʥʥʷ 

ʝʤʽʛʨʘʮʽʾ ʚ ʋʢʨʘʾʥʽ ʻ: ʩʪʚʦʨʝʥʥʷ ʚ ʥʘʣʝʞʥʠʭ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʭ ʪʘ ʧʨʘʚʦʚʠʭ ʫʤʦʚ ʽʟ ʤʝʪʦʶ ʧʽʜʚʠʱʝʥʥʷ 

ʨʽʚʥʷ ʞʠʪʪʷ ʥʘʩʝʣʝʥʥʷ; ʨʦʟʚʠʪʦʢ ʚʽʪʯʠʟʥʷʥʦʛʦ ʨʠʥʢʫ ʧʨʘʮʽ; ʬʦʨʤʫʚʘʥʥʷ ʥʦʚʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʤʽʛʨʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʯʝʨʝʟ ʧʝʨʝʭʽʜ ʚʽʜ ʢʦʥʪʨʦʣʶʶʯʠʭ ʬʫʥʢʮʽʡ ʜʝʨʞʘʚʠ ʜʦ ʢʦʤʧʣʝʢʩʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʤʽʛʨʘʮʽʡʥʠʤʠ ʧʨʦʮʝʩʘʤʠ ʥʘ 

ʨʽʚʥʽ ʨʝʛʽʦʥʽʚ; ʩʪʠʤʫʣʶʚʘʥʥʷ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʩʪʚʦʨʝʥʥʷ ʥʦʚʠʭ ʨʦʙʦʯʠʭ ʤʽʩʮʴ, ʧʽʜʚʠʱʝʥʥʷ ʜʦʭʦʜʽʚ, 

ʬʦʨʤʫʚʘʥʥʷ ʩʧʨʠʷʪʣʠʚʦʛʦ ʢʣʽʤʘʪʫ ʚ ʢʨʘʾʥʽ. 
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ʩʪʫʜʝʥʪʢʘ III ʢʫʨʩʫ 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çʄʝʥʝʜʞʤʝʥʪè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

 (ʋʢʨʘʾʥʘ) 

 

ʆʉʆɹʃʀɺʆʉʊɯ ɿʆɺʅɯʐʅʔʆɽʂʆʅʆʄɯʏʅʆɰ ɼɯʗʃʔʅʆʉʊɯ  ʋʂʈɸɰʅʀ ɺ ʋʄʆɺɸʍ 

ɻʃʆɹɸʃɯɿɸʎɯɰ 

 

ɻʣʦʙʘʣʽʟʘʮʽʷ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʻ ʦʜʥʽʻʶ ʟ ʛʦʣʦʚʥʠʭ ʪʝʥʜʝʥʮʽʡ ʫ ʨʦʟʚʠʪʢʫ ʩʫʯʘʩʥʦʛʦ ʩʚʽʪʫ, ʷʢʘ 

ʽʩʪʦʪʥʦ ʚʧʣʠʚʘʻ ʥʝ ʣʠʰʝ ʥʘ ʝʢʦʥʦʤʽʯʥʝ ʞʠʪʪʷ, ʘʣʝ ʡ ʤʘʻ ʧʦʣʽʪʠʯʥʽ (ʚʥʫʪʨʽʰʥʽ ʪʘ ʤʽʞʥʘʨʦʜʥʽ), ʩʦʮʽʘʣʴʥʽ ʽ ʥʘʚʽʪʴ 

ʢʫʣʴʪʫʨʥʦ-ʮʠʚʽʣʽʟʘʮʽʡʥʽ ʥʘʩʣʽʜʢʠ. ʎʽ ʥʘʩʣʽʜʢʠ ʚʩʝ ʙʽʣʴʰʝ ʚʽʜʯʫʚʘʶʪʴ ʥʘ ʩʦʙʽ ʧʨʘʢʪʠʯʥʦ ʚʩʽ ʢʨʘʾʥʠ ʽ ʩʝʨʝʜ ʥʠʭ, 

ʟʚʠʯʘʡʥʦ, ʋʢʨʘʾʥʘ, ʷʢʘ ʮʽʣʢʦʤ ʫʩʚʽʜʦʤʣʝʥʦ, ʘʢʪʠʚʥʦ ʽ ʮʽʣʝʩʧʨʷʤʦʚʘʥʦ ʨʫʭʘʻʪʴʩʷ ʚ ʥʘʧʨʷʤʢʫ ʽʥʪʝʛʨʘʮʽʾ ʚ 

ʤʽʞʥʘʨʦʜʥʫ ʝʢʦʥʦʤʽʢʫ. 

ʉʣʜ̔ ʚʽʜʤʽʪʠʪʠ ʪʝ, ʱʦ ʧʝʨʝʭʽʜʥʠʡ ʧʝʨʽʦʜ ʚ ʋʢʨʘʾʥʽ ʚʽʜʙʫʚʘʻʪʴʩʷ ʙʘʛʘʪʦʩʪʫʧʽʥʯʘʩʪʘ ʧʝʨʝʦʨʽʻʥʪʘʮʽʷ 

ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʠʭ ʟʚ'ʷʟʢʽʚ ʜʝʨʞʘʚʠ ʩʪʦʩʦʚʥʦ ʥʦʚʠʭ ʫʤʦʚ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʬʦʨʤʫʚʘʥʥʷ ʥʦʚʠʭ 

ʧʨʽʦʨʠʪʝʪʽʚ ʽ ʬʦʨʤ, ʘ ʪʘʢʦʞ ʧʦʰʫʢ ʥʦʚʠʭ ʧʘʨʪʥʝʨʽʚ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʠʭ ʟʚ'ʷʟʢʽʚ. ʈʽʟʢʝ ʦʙʤʝʞʝʥʥʷ ʫʯʘʩʪʽ 

ʜʝʨʞʘʚʠ ʚ ʝʢʦʥʦʤʽʯʥʠʭ ʧʨʦʮʝʩʘʭ, ʯʦʛʦ ʩʚʦʛʦ ʯʘʩʫ ʚʠʤʘʛʘʣʠ ʨʝʬʦʨʤʘʪʦʨʠ, ʥʝ ʜʘʣʦ ʧʦʟʠʪʠʚʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʜʣʷ 

ʋʢʨʘʾʥʠ, ʘ ʥʘʚʧʘʢʠ, ʧʨʠʟʚʝʣʦ ʜʦ ʫʩʢʣʘʜʥʝʥʴ ʽ ʢʨʠʟʦʚʠʭ ʷʚʠʱ, ʭʦʯ ʨʦʟʚʠʪʦʢ ʚʽʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ ʜʣʷ ʢʨʘʾʥ ʟ 

ʧʝʨʝʭʽʜʥʦʶ ʝʢʦʥʦʤʽʢʦʶ ʽ ʻ ʧʝʨʩʧʝʢʪʠʚʥʠʤ ʟ ʦʛʣʷʜʫ ʥʘ ʾʭ ʧʦʩʪʫʧʦʚʫ ʽʥʪʝʛʨʘʮʽʶ ʫ ʩʚʽʪʦʚʝ ʝʢʦʥʦʤʽʯʥʝ 

ʩʝʨʝʜʦʚʠʱʝ. ʊʘʢʘ ʽʥʪʝʛʨʘʮʽʷ ʝʢʦʥʦʤʽʢ ʤʘʻ ˇʨʫʥʪʫʚʘʪʠʩʷ ʥʘ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʽʡ ʜʽʷʣʴʥʦʩʪʽ ʢʨʘʾʥʠ ʟ ʤʝʪʦʶ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʦʜʘʣʴʰʦʾ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʝʢʦʥʦʤʽʢʠ ʥʘ ʦʩʥʦʚʽ ʘʢʪʠʚʥʦʾ ʚʟʘʻʤʦʜʽʾ ʟʽ ʩʚʽʪʦʚʠʤ ʛʦʩʧʦʜʘʨʩʪʚʦʤ.[2] 

ɻʣʦʙʘʣʽʟʘʮʽʷ, ʜʠʚʝʨʩʠʬʽʢʘʮʽʷ ʤʽʞʥʘʨʦʜʥʠʭ ʨʠʥʢʽʚ ʚʽʪʯʠʟʥʷʥʦʾ ʧʨʦʜʫʢʮʽʾ ʟʤʫʰʫʻ ʪʦʚʘʨʦʚʠʨʦʙʥʠʢʽʚ 

ʙʽʣʴʰ ʛʣʠʙʦʢʦ ʧʽʜʭʦʜʠʪʠ ʜʦ ʨʦʟʫʤʽʥʥʷ ʧʨʦʮʝʩʽʚ ʤʽʞʥʘʨʦʜʥʦʾ ʩʧʽʚʧʨʘʮʽ ʪʘ ʽʥʪʝʛʨʘʮʽʾ, ʟʜʽʡʩʥʝʥʥʷ ʝʢʩʧʦʨʪʥʦ-

ʽʤʧʦʨʪʥʠʭ ʦʧʝʨʘʮʽʡ, ʟʘʣʫʯʝʥʥʷ ʽʥʚʝʩʪʠʮʽʡ ʪʦʱʦ. ɻʝʦʛʨʘʬʽʯʥʘ ʙʣʠʟʴʢʽʩʪʴ ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʉʦʶʟʫ ʩʧʨʠʷʻ ʨʦʟʚʠʪʢʫ 

ʧʘʨʪʥʝʨʩʴʢʠʭ ʪʘ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ ʤʽʞ ʢʨʘʾʥʘʤʠ ɭʉ ʪʘ ʋʢʨʘʾʥʦʶ. ɿʜʽʡʩʥʝʥʥʷ ʚ ʮʠʭ ʫʤʦʚʘʭ 

ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ ʋʢʨʘʾʥʠ ʻ ʚʽʜʦʙʨʘʞʝʥʥʷʤ ʥʘʤʽʨʽʚ ʜʝʨʞʘʚʠ ʩʪʦʩʦʚʥʦ ʽʥʪʝʛʨʘʮʽʾ 

ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ ʚ ʩʚʽʪʦʚʫ ʝʢʦʥʦʤʽʯʥʫ ʩʠʩʪʝʤʫ. ɺʠʨʽʰʝʥʥʷ ʮʴʦʛʦ ʩʪʨʘʪʝʛʽʯʥʦʛʦ ʟʘʚʜʘʥʥʷ ʥʝʤʦʞʣʠʚʝ ʙʝʟ 

ʘʢʪʠʚʥʦʾ ʫʯʘʩʪʽ ʜʝʨʞʘʚʠ, ʢʦʤʧʣʝʢʩʥʦʾ ʦʮʽʥʢʠ ʪʘ ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʝʛʫʣʶʚʘʥʥʷ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ 

ʚʽʪʯʠʟʥʷʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ.  

ɿʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʘ ʧʦʣʽʪʠʢʘ ʟʘ ʩʪʨʘʪʝʛʽʯʥʦʶ ʤʝʪʦʶ ʻ ʣʦʛʽʯʥʠʤ ʧʨʦʜʦʚʞʝʥʥʷʤ ʚʥʫʪʨʽʰʥʴʦʾ 

ʝʢʦʥʦʤʽʯʥʦʾ ʧʦʣʽʪʠʢʠ, ʘʣʝ ʟ ʚʣʘʩʥʠʤʠ ʟʦʚʥʽʰʥʽʤʠ ʬʘʢʪʦʨʘʤʠ ʪʘ ʽʥʩʪʨʫʤʝʥʪʘʤʠ ʜʣʷ ʨʝʘʣʽʟʘʮʽʾ, ʘ ʦʪʞʝ, ʚʦʥʘ ʪʽʩʥʦ 

ʚʟʘʻʤʦʟʚ'ʷʟʘʥʘ ʟ ʚʥʫʪʨʽʰʥʴʦʶ ʧʦʣʽʪʠʢʦʶ. ʎʝ - ʥʘʮʽʦʥʘʣʴʥʘ ʧʦʣʽʪʠʢʘ ʢʨʘʾʥʠ ʩʪʦʩʦʚʥʦ ʽʥʰʠʭ ʩʫʙ'ʻʢʪʽʚ ʩʚʽʪʦʚʦʛʦ 

ʛʦʩʧʦʜʘʨʩʪʚʘ, ʷʢʠʤʠ ʤʦʞʫʪʴ ʙʫʪʠ ʽ ʜʝʨʞʘʚʠ, ʽ ʤʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʦʨʛʘʥʽʟʘʮʽʾ, ʽʥʩʪʠʪʫʪʠ ʡ ʤʽʞʥʘʨʦʜʥʽ 

ʘʢʮʽʦʥʝʨʥʽ ʪʦʚʘʨʠʩʪʚʘ. ʇʦʟʠʮʽʾ ʢʨʘʾʥʠ ʚ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥʘʭ ʭʘʨʘʢʪʝʨʠʟʫʶʪʴʩʷ ʨʽʚʥʝʤ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʽ ʧʦʣʽʪʠʯʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʦʙʩʷʛʦʤ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʢʘʧʽʪʘʣʫ, ʞʠʪʪʻʚʠʤ ʨʽʚʥʝʤ ʥʘʩʝʣʝʥʥʷ, 

ʧʨʠʨʦʜʥʠʤʠ ʙʘʛʘʪʩʪʚʘʤʠ, ʩʪʫʧʝʥʝʤ ʨʦʟʚʠʪʢʫ ʥʘʫʢʠ ʪʘ ʽʥʰʠʤʠ ʯʠʥʥʠʢʘʤʠ. ɯʥʘʢʰʝ ʢʘʞʫʯʠ, 

ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʘ ʧʦʣʽʪʠʢʘ ï ʮʝ ʬʫʥʢʮʽʷ ʝʢʦʥʦʤʽʯʥʦʾ ʪʘ ʧʦʣʽʪʠʯʥʦʾ ʩʠʩʪʝʤʠ ʜʝʨʞʘʚʠ. 

ʈʦʟʚʠʪʦʢ ʽ ʧʦʛʣʠʙʣʝʥʥʷ ʤʽʞʥʘʨʦʜʥʦʛʦ ʧʦʜʽʣʫ ʧʨʘʮʽ ʟʘ ʫʤʦʚ ʪʝʨʠʪʦʨʽʘʣʴʥʦ-ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʦʾ 

ʝʢʦʥʦʤʽʯʥʦʾ ʚʽʜʦʢʨʝʤʣʝʥʦʩʪʽ ʥʘʮʽʦʥʘʣʴʥʠʭ ʝʢʦʥʦʤʽʢ ʚʠʟʥʘʯʘʶʪʴ ʧʦʪʨʝʙʫ ʚ ʪʦʤʫ, ʱʦʙ ʤʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ 

ʨʠʥʢʦʚʽ ʚʽʜʥʦʩʠʥʠ ʬʫʥʢʮʽʦʥʫʚʘʣʠ ʥʘ ʧʽʜʩʪʘʚʽ ʜʽʾ ʦʙ'ʻʢʪʠʚʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʟʘʢʦʥʽʚ. ʂʦʞʥʠʡ ʥʘʮʽʦʥʘʣʴʥʠʡ 

ʩʫʙ'ʻʢʪ ʮʠʭ ʚʽʜʥʦʩʠʥ ʜʙʘʻ ʪʽʣʴʢʠ ʧʨʦ ʩʚʦʾ ʝʢʦʥʦʤʽʯʥʽ ʽʥʪʝʨʝʩʠ, ʦʢʨʝʩʣʶʻ ʧʨʽʦʨʠʪʝʪʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʨʝʘʣʴʥʦʛʦ 

ʩʪʘʥʫ ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ, ʩʠʣʠ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʢʘʧʽʪʘʣʫ [1]. 

ʈʝʘʣʽʾ ʛʣʦʙʘʣʽʟʘʮʽʾ, ʟ ʷʢʠʤʠ ʟʽʰʪʦʚʭʫʻʪʴʩʷ ʙʫʜʴ-ʷʢʘ ʥʘʮʽʦʥʘʣʴʥʘ ʝʢʦʥʦʤʽʢʘ, ʟʤʫʰʫʶʪʴ ʢʦʞʥʫ ʟ ʥʠʭ 

ʰʫʢʘʪʠ ʩʚʦʻ çʧʨʠʨʦʜʥʝè ʤʽʩʮʝ ʚ ʩʠʩʪʝʤʽ ʤʽʞʥʘʨʦʜʥʠʭ ʚʽʜʥʦʩʠʥ. ʇʦʢʠ ʚʠʙʽʨ ʥʘʧʨʷʤʫ ʝʬʝʢʪʠʚʥʦʛʦ ʨʦʟʚʠʪʢʫ 

ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʠʭ ʟʚ'ʷʟʢʽʚ ʦʙʤʝʞʝʥʠʡ ʜʚʦʤʘ ʘʣʴʪʝʨʥʘʪʠʚʘʤʠ: ʙʫʜʫʚʘʪʠ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʽ ʟʚ'ʷʟʢʠ ʥʘ 

ʦʩʥʦʚʽ ʧʦʝʪʘʧʥʦʛʦ ʚʙʫʜʦʚʫʚʘʥʥʷ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʚʽʜʪʚʦʨʶʚʘʣʴʥʦʛʦ ʢʦʤʧʣʝʢʩʫ ʚ ʽʥʪʝʨʥʘʮʽʦʥʘʣʴʥʽ 

ʚʽʜʪʚʦʨʶʚʘʣʴʥʽ ʩʠʩʪʝʤʠ ʽʥʦʟʝʤʥʠʭ ʜʝʨʞʘʚ, ʘ ʧʦʪʽʤ ʧʦʝʪʘʧʥʦ ʧʨʦʩʫʚʘʪʠʩʷ ʜʦ ʢʦʞʥʦʾ ʟ ʥʠʭ ʘʙʦ ʩʘʤʦʩʪʽʡʥʦ 

ʩʪʚʦʨʶʚʘʪʠ ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʦʚʘʥʽ ʚʽʜʪʚʦʨʶʚʘʣʴʥʽ ʩʠʩʪʝʤʠ, ʨʦʟʰʠʨʶʶʯʠ ʪʠʤ ʩʘʤʠʤ ʝʢʦʥʦʤʽʯʥʽ ʛʨʘʥʠʮʽ ʜʝʨʞʘʚʠ 

ʡ ʦʜʝʨʞʫʶʯʠ ʤʦʞʣʠʚʽʩʪʴ ʩʘʤʦʩʪʽʡʥʦʛʦ ʬʦʨʤʫʚʘʥʥʷ ʩʪʨʘʪʝʛʽʾ ʨʦʟʚʠʪʢʫ [2]. 

ɼʣʷ ʋʢʨʘʾʥʠ, ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʦʙʤʝʞʝʥʦʩʪʽ ʨʝʩʫʨʩʽʚ ʜʣʷ ʨʦʟʚʠʪʢʫ ʚʣʘʩʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʨʝʞʠʤʫ ʽ ʛʦʩʪʨʦʾ 

ʧʦʪʨʝʙʠ ʚ ʮʴʦʤʫ, ʜʨʫʛʠʡ ʚʘʨʽʘʥʪ ʢʨʘʱʠʡ. ʆʩʥʦʚʘ ʜʣʷ ʡʦʛʦ ʨʝʘʣʽʟʘʮʽʾ ð ʪʨʘʥʩʥʘʮʽʦʥʘʣʽʟʦʚʘʥʽ ʩʪʨʫʢʪʫʨʠ, ʷʢʠʤ 

ʧʦʚʠʥʥʽ ʙʫʪʠ ʜʝʣʝʛʦʚʘʥʽ ʧʦʚʥʦʚʘʞʝʥʥʷ ʧʨʝʜʩʪʘʚʣʷʪʠ ʥʘʮʽʦʥʘʣʴʥʽ ʽʥʪʝʨʝʩʠ ʚ ʛʣʦ-ʙʘʣʴʥʦʤʫ ʧʨʦʩʪʦʨʽ. 

ɼʣʷ ʩʫʯʘʩʥʦʾ ʋʢʨʘʾʥʠ ʽʩʥʫʶʪʴ ʜʝʢʽʣʴʢʘ  ʛʝʥʝʨʘʣʴʥʠʭ ʚʝʢʪʦʨʽʚ ʨʦʟʚʠʪʢʫ ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ 

ʥ̔ʪʝʛʨʘʮʽʾ [2]. ʉʝʨʝʜ ʥʠʭ: ɭʉ, ʉʆʊ. ʂʨʽʤ ʟʘʟʥʘʯʝʥʠʭ ʛʝʥʝʨʘʣʴʥʠʭ, ʋʢʨʘʾʥʘ ʤʘʻ ʯʠʩʣʝʥʥʽ ʤʝʥʰ ʤʘʩʰʪʘʙʥʽ 

ʜʦʤʦʚʣʝʥʦʩʪʽ, ʷʢʽ ʨʝʘʣʽʟʦʚʘʥʽ ʥʘ ʤʝʟʦʨʽʚʥʽ, ʟʦʢʨʝʤʘ, ʧʨʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʦ ʤʽʞ  ʨʽʟʥʦʤʘʥʽʪʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ 

ʛʘʣʫʟʷʭ, ʪʦʙʪʦ ʟʛʽʜʥʦ ʟ ʬʫʥʢʮʽʦʥʘʣʴʥʠʤ ʯʠʥʥʠʢʦʤ. ʆʜʥʘʢ ʟʘʟʥʘʯʝʥʽ ʚʝʢʪʦʨʠ ʻ ʛʦʣʦʚʥʠʤʠ, ʪʠʤʠ, ʱʦ ʨʝʘʣʴʥʦ 

ʬʦʨʤʫʶʪʴ ʟʦʚʥʽʰʥʽ ʟʚ'ʷʟʢʠ ʋʢʨʘʾʥʠ ʥʘ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʦʤʫ ʨʽʚʥʽ. ɺʽʜ ʾʭ ʨʝʘʣʽʟʘʮʽʾ ʩʴʦʛʦʜʥʽ ʧʦʚʥʦʶ ʤʽʨʦʶ 

ʟʘʣʝʞʠʪʴ ʤʦʞʣʠʚʽʩʪʴ ʝʬʝʢʪʠʚʥʦʛʦ ʨʦʟʚʠʪʢʫ ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ. ʋʢʨʘʾʥʘ ʟʥʘʭʦʜʠʪʴʩʷ ʚ ʮʝʥʪʨʽ ʻʚʨʦʧʝʡʩʴʢʦʛʦ 

ʢʦʥʪʠʥʝʥʪʫ ʪʦʤʫ ʻ ʮʽʣʢʦʤ ʧʨʠʨʦʜʥʽʤ ʾʾ ʽʥʪʝʛʨʘʮʽʷ ʚ ʻʚʨʦʧʝʡʩʴʢʽ ʩʪʨʫʢʪʫʨʠ.  

ʋ 1994 ʨ. ʋʢʨʘʾʥʘ ʧʽʜʧʠʩʘʣʘ ʟ ɭʉ ʋʛʦʜʫ ʧʨʦ ʧʘʨʪʥʝʨʩʪʚʦ ʪʘ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʦ. ʎʝ ʧʨʠʩʢʦʨʠʣʦ 

ʚʩʪʘʥʦʚʣʝʥʥʷ ʢʦʥʪʘʢʪʽʚ ʥʘ ʥʘʡʚʠʱʦʤʫ ʧʦʣʽʪʠʯʥʦʤʫ ʨʽʚʥʽ, ʨʦʟʧʦʯʘʣʠ ʜʽʷʪʠ ʈʘʜʘ ʪʘ ʂʦʤʽʪʝʪ ʟ ʧʠʪʘʥʴ 
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ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʤʽʞ ʋʢʨʘʾʥʦʶ ʽ ɭʉ, ʘ ʪʘʢʦʞ ʢʦʤʽʪʝʪ ʤʽʞʥʘʨʦʜʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ, ʚʽʜʢʨʠʣʘʩʴ ʧʝʨʩʧʝʢʪʠʚʘ 

ʘʩʦʮʽʡʦʚʘʥʦʛʦ ʯʣʝʥʩʪʚʘ ʋʢʨʘʾʥʠ ʫ ʩʢʣʘʜʽ ɭʉ. ʋ 1995 ʨ. ʋʢʨʘʾʥʘ ʩʪʘʣʘ ʯʣʝʥʦʤ ʈʘʜʠ ɭʚʨʦʧʠ ʽ ʚʽʜʪʦʜʽ ʙʝʨʝ ʫʯʘʩʪʴ 

ʫ ʨʦʟʨʦʙʮʽ ʻʚʨʦʧʝʡʩʴʢʦʾ ʧʦʣʽʪʠʢʠ.. ɽʢʦʥʦʤʽʯʥʽ ʢʨʠʪʝʨʽʾ ʚʩʪʫʧʫ ʜʦ ɭʉ ʧʝʨʝʜʙʘʯʘʶʪʴ ʥʘʷʚʥʽʩʪʴ ʨʠʥʢʦʚʦʾ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʾ ʝʢʦʥʦʤʽʢʠ, ʟʜʽʡʩʥʝʥʥʷ ʣʽʙʝʨʘʣʽʟʘʮʽʾ ʮʽʥ ʽ ʪʦʨʛʽʚʣʽ, ʜʦʩʷʛʥʝʥʥʷ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʦʾ 

ʩʪʘʙʽʣʴʥʦʩʪʽ. ʋʢʨʘʾʥʽ ʚʠʛʽʜʥʦ ʟʜʽʡʩʥʶʚʘʪʠ ʝʢʦʥʦʤʽʯʥʫ ʩʧʽʚʧʨʘʮʶ ʟ ʢʨʘʾʥʘʤʠ ɭʉ, ʦʩʢʽʣʴʢʠ ʮʝ ʨʦʟʰʠʨʶʻ ʨʠʥʦʢ 

ʩʧʦʞʠʚʘʯʽʚ (ʜʦ 500 ʤʣʥ. ʦʩʽʙ), ʚʦʥʠ ʤʘʶʪʴ ʚʠʩʦʢʫ ʚʠʨʦʙʥʠʯʫ ʢʫʣʴʪʫʨʫ, ʥʦʚʽʪʥʽ ʪʝʭʥʦʣʦʛʽʾ. ʅʘ ʢʨʘʾʥʠ ɭʉ 

ʧʨʠʧʘʜʘʻ 15 % ʟʦʚʥʽʰʥʴʦʾ ʪʦʨʛʽʚʣʽ ʋʢʨʘʾʥʠ. ɿ 2000 ʨ. ʜʽʻ ʨʝʞʠʤ ʥʘʡʙʽʣʴʰʦʛʦ ʩʧʨʠʷʥʥʷ ʚ ʪʦʨʛʽʚʣʽ ʤʽʞ ʋʢʨʘʾʥʦʶ 

ʽ ɭʉ, ʱʦ ʩʧʨʠʷʻ ʧʦʩʪʽʡʥʦʤʫ ʟʨʦʩʪʘʥʥʶ ʦʙʩʷʛʫ ʪʦʨʛʽʚʣʽ. 

  ɼʣʷ ʫʩʧʽʰʥʦʾ ʨʝʘʣʽʟʘʮʽʾ ʟʘʚʜʘʥʴ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʦʾ, ʽʥʪʝʛʨʘʮʽʾ ʋʢʨʘʾʥʠ ʥʝʦʙʭʽʜʥʝ ʧʦʩʪʫʧʦʚʝ 

ʚʧʨʦʚʘʜʞʝʥʥʷ ʥʘ ʧʨʘʢʪʠʮʽ ʥʘʮʽʦʥʘʣʴʥʦʾ ʽʥʪʝʛʨʘʮʽʡʥʦʾ ʧʨʦʛʨʘʤʠ, ʩʧʨʷʤʦʚʘʥʦʾ ʥʘ ʢʦʥʩʦʣʽʜʘʮʽʶ ʨʝʩʫʨʩʽʚ ʥʘʮʽʾ ʽ 

ʚʠʭʽʜ ʥʘʮʽʦʥʘʣʴʥʠʭ ʚʽʜʪʚʦʨʶʚʘʣʴʥʠʭ ʮʠʢʣʽʚ ʥʘ ʤʽʞʥʘʨʦʜʥʠʡ ʨʽʚʝʥʴ, ʫ ʪʦʤʫ ʯʠʩʣʽ ʯʝʨʝʟ ʧʦʝʪʘʧʥʫ ʨʝʘʣʽʟʘʮʽʶ 

ʝʬʝʢʪʠʚʥʦʾ ʜʝʨʞʘʚʥʦʾ ʽʥʬʦʨʤʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ.  ʈʦʟʚʠʪʦʢ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ ʫ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ 

ʟʦʨʽʻʥʪʦʚʘʥʠʡ ʥʘ ʧʦʩʪʫʧʦʚʫ ʽʥʪʝʛʨʘʮʽʶ ʫʢʨʘʾʥʩʴʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʫ ʤʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʟʚ'ʷʟʢʠ. ʇʨʦʛʨʝʩʠʚʥʽ 

ʟʤʽʥʠ ʚʩʝʨʝʜʠʥʽ ʙʫʜʴ-ʷʢʦʾ ʢʨʘʾʥʠ ʥʝʤʦʞʣʠʚʽ ʙʝʟ ʾʾ ʘʢʪʠʚʥʦʾ ʫʯʘʩʪʽ ʫ ʤʽʞʥʘʨʦʜʥʽʡ ʩʧʽʚʧʨʘʮʽ. ʉʘʤʦʩʪʽʡʥʽʩʪʴ 

ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ ʥʝ ʦʟʥʘʯʘʻ ʾʾ ʚʽʜʦʢʨʝʤʣʝʥʥʷ ʚʽʜ ʩʚʽʪʦʚʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʧʨʦʩʪʦʨʫ. ʅʘʚʧʘʢʠ, ʧʦʜʘʣʴʰʠʡ 

ʨʦʟʚʠʪʦʢ ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʩʠʩʪʝʤʠ ʟʥʘʯʥʦʶ ʤʽʨʦʶ ʟʘʣʝʞʠʪʴ ʚʽʜ ʤʦʞʣʠʚʦʩʪʽ ʟʘʚʦʶʚʘʥʥʷ ʚʽʪʯʠʟʥʷʥʠʤʠ 

ʧʽʜʧʨʠʻʤʩʪʚʘʤʠ ʢʦʥʢʫʨʝʥʪʥʠʭ ʧʝʨʝʚʘʛ ʥʘ ʩʚʽʪʦʚʠʭ ʨʠʥʢʘʭ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʥʘ ʦʩʥʦʚʽ ʧʨʦʚʝʜʝʥʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ ʤʦʞʥʘ ʟʨʦʙʠʪʠ ʚʠʩʥʦʚʦʢ , ʱʦ ʋʢʨʘʾʥʘ ʧʨʦʚʦʜʠʪʴ 

ʧʦʣʽʪʠʢʫ ʟʤʽʮʥʝʥʥʷ ʪʘ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʧʽʚʧʨʘʮʶ ʩ ɭʚʨʦʧʝʡʩʴʢʠʤ ʩʦʶʟʦʤ, ʦʩʢʽʣʴʢʠ ʩʘʤʝ ʪʘʢʝ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʦ 

ʩʧʨʦʤʦʞʥʝ ʜʦʩʷʛʥʫʪʠ ʧʦʩʠʣʝʥʥʷ ʚʥʫʪʨʽʰʥʶ  ʪʘ ʟʦʚʥʽʰʥʶ ʩʪʘʙʽʣʴʥʽʩʪʴ ʢʨʘʾʥʠ, ʘ ʪʘʢʦʞ  ʨʝʘʣʽʟʘʮʽʷ ʩʪʨʫʢʪʫʨʥʦʾ 

ʧʝʨʝʙʫʜʦʚʫ  ʪʘ ʨʠʥʢʦʚʫ ʪʨʘʥʩʬʦʨʤʘʮʽʶ ʧʝʨʝʭʽʜʥʦʾ ʝʢʦʥʦʤʽʢʠ.  
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ɹʆʅɼɸʈɽʅʂʆ ʇ.ɺ., 

 ʩʪʫʜʝʥʪʢʘ ʆʉ çʄʘʛʽʩʪʨè 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çʄʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʚʽʜʥʦʩʠʥʠè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

 (ʋʢʨʘʾʥʘ) 

 

ʇʈʆɹʃɽʄʀ ʊʈɸʅʉʌʆʈʄɸʎɯɰ ʉʀʉʊɽʄʀ ʈɽɻʋʃʖɺɸʅʅʗ ɿʆɺʅɯʐʅʔʆɰ ʊʆʈɻɯɺʃɯ 

ʋʂʈɸɰʅʀ ɺ ʋʄʆɺɸʍ ʇʆɻʃʀɹʃɽʅʅʗ ɭɺʈʆɯʅʊɽɻʈɸʎɯʁʅʀʍ ʇʈʆʎɽʉɯɺ 

 

 ɽʢʦʥʦʤʽʯʥʘ ʯʘʩʪʠʥʘ ʋʛʦʜʠ, ʟʘ ʫʤʦʚʠ ʫʩʧʽʰʥʦʾ ʨʝʘʣʽʟʘʮʽʾ, ʩʫʪʪʻʚʦ ʥʘʙʣʠʞʘʻ ʝʢʦʥʦʤʽʯʥʫ ʩʠʩʪʝʤʫ 

ʋʢʨʘʾʥʠ ʜʦ ʝʢʦʥʦʤʽʯʥʦʾ ʩʠʩʪʝʤʠ ɭʉ ʥʘ ʦʩʥʦʚʽ ʚʟʘʻʤʥʦʾ ʣʽʙʝʨʘʣʽʟʘʮʽʾ ʨʫʭʫ ʪʦʚʘʨʽʚ, ʢʘʧʽʪʘʣʽʚ ʪʘ ʧʦʩʣʫʛ, ʘ ʪʘʢʦʞ 

ʛʘʨʤʦʥʽʟʘʮʽʾ ʟʥʘʯʥʦʾ ʯʘʩʪʠʥʠ ʟʘʢʦʥʦʜʘʚʯʦʾ ʙʘʟʠ ʋʢʨʘʾʥʠ ʟ ʥʦʨʤʘʤʠ ʪʘ ʧʨʘʢʪʠʢʘʤʠ ɭʉ. ʇʨʦʪʝ ʥʘ ʩʴʦʛʦʜʥʽ ʽʩʥʫʻ 

ʥʠʟʢʘ ʧʝʨʝʰʢʦʜ, ʷʢʽ ʤʽʞ ʩʪʦʨʦʥʘʤʠ ʋʛʦʜʠ ʧʨʦʮʝʩ ʣʽʙʝʨʘʣʽʟʘʮʽʾ ʤʽʞʥʘʨʦʜʥʦʾ ʪʦʨʛʽʚʣʽ ʫʩʢʣʘʜʥʶʶʪʴ. 

 ʆʜʥʠʤ ʟ ʦʩʥʦʚʥʠʭ ʬʘʢʪʦʨʽʚ, ʱʦ ʧʝʨʝʰʢʦʜʞʘʻ ʨʦʟʰʠʨʝʥʥʶ ʜʦʩʪʫʧʫ ʫʢʨʘʾʥʩʴʢʠʭ ʪʦʚʘʨʽʚ ʥʘ 

ʻʚʨʦʧʝʡʩʴʢʠʡ ʨʠʥʦʢ ʚ ʫʤʦʚʘʭ ʟʘʧʨʦʚʘʜʞʝʥʥʷ ʟʦʥʠ ʚʽʣʴʥʦʾ ʪʦʨʛʽʚʣʽ, ʻ ʥʝʚʽʜʧʦʚʽʜʥʽʩʪʴ ʥʘʮʽʦʥʘʣʴʥʠʭ ʩʪʘʥʜʘʨʪʽʚ 

ʚʠʤʦʛʘʤ ɭʉ.  

 ʉʪʘʥʦʤ ʥʘ ʩʴʦʛʦʜʥʽ ʧʝʨʝʚʘʞʥʘ ʙʽʣʴʰʽʩʪʴ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʋʢʨʘʾʥʠ ʯʝʨʝʟ 

ʥʝʛʘʨʤʦʥʽʟʦʚʘʥʽʩʪʴ ʥʘʮʽʦʥʘʣʴʥʠʭ ʪʘ ʻʚʨʦʧʝʡʩʴʢʠʭ ʩʪʘʥʜʘʨʪʽʚ ʙʫʣʠ ʬʘʢʪʠʯʥʦ ʫʩʫʥʝʥʽ ʚʽʜ ʫʯʘʩʪʽ ʚ ʪʦʨʛʘʭ ʥʘ 

ʨʠʥʢʘʭ ʘʛʨʘʨʥʦʾ ʧʨʦʜʫʢʮʽʾ ʽʥʰʠʭ ʢʨʘʾʥ ʩʚʽʪʫ. ʏʠʤʘʣʦ ʫʢʨʘʾʥʩʴʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʥʝ ʤʘʶʪʴ ʤʽʞʥʘʨʦʜʥʠʭ 

ʩʝʨʪʠʬʽʢʘʪʽʚ ʷʢʦʩʪʽ. ʅʘʡʙʽʣʴʰʫ ʯʘʩʪʢʫ ʚʽʪʯʠʟʥʷʥʦʾ ʘʛʨʦʧʨʦʜʫʢʮʽʾ, ʷʢʘ ʥʝ ʟʘʚʞʜʠ ʚʽʜʧʦʚʽʜʘʻ ʩʪʘʥʜʘʨʪʘʤ ʷʢʦʩʪʽ ʪʘ 

ʚʠʤʦʛʘʤ ʱʦʜʦ ʙʝʟʧʝʢʠ ʚ ʨʘʤʢʘʭ ʫʛʦʜ ʉʆʊ ʪʘ ɭʉ, ʚʠʨʦʙʣʷʶʪʴ ʜʨʽʙʥʽ ʜʦʤʦʛʦʩʧʦʜʘʨʩʪʚʘ. ɿʘ ʜʘʥʠʤʠ ʋʢʨʘʾʥʩʴʢʦʾ 

ʘʛʨʘʨʥʦʾ ʢʦʥʬʝʜʝʨʘʮʽʾ, ʣʠʰʝ 7% ʫʢʨʘʾʥʩʴʢʠʭ ʚʠʨʦʙʥʠʢʽʚ ʦʪʨʠʤʘʣʠ ʤʽʞʥʘʨʦʜʥʽ ʩʝʨʪʠʬʽʢʘʪʠ ʷʢʦʩʪʽ ISO ʽ 

ʍɸʉʉʇ [2]. 

 ʅʝʦʙʭʽʜʥʦ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʚ ʋʢʨʘʾʥʽ ʥʘ ʩʴʦʛʦʜʥʽʰʥʽʡ ʜʝʥʴ ʥʝʤʘʻ ʞʦʜʥʦʛʦ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʦʨʛʘʥʫ ʟ 

ʘʢʨʝʜʠʪʘʮʽʾ, ʱʦ ʤʘʻ ʧʨʘʚʦ ʚʠʜʘʚʘʪʠ ʤʽʞʥʘʨʦʜʥʽ ʩʝʨʪʠʬʽʢʘʪʠ. ɿʘʜʣʷ ʋʢʨʘʾʥʩʴʢʽ ʢʦʤʧʘʥʽʾ, ʷʢʽ ʙʘʞʘʶʪʴ ʚʚʝʩʪʠ ʫ 

ʩʝʙʝ ʥʘ ʚʠʨʦʙʥʠʮʪʚʽ ʤʽʞʥʘʨʦʜʥʽ ʩʪʘʥʜʘʨʪʠ ʽ ʦʪʨʠʤʘʪʠ ʩʝʨʪʠʬʽʢʘʪ, ʟʤʫʰʝʥʽ ʟʚʝʨʪʘʪʠʩʷ ʘʙʦ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʚ 

ʚʽʜʦʤʽ ʽʥʦʟʝʤʥʽ ʢʦʤʧʘʥʽʾ, ʘʙʦ ʰʫʢʘʪʠ ʾʭ ʧʨʝʜʩʪʘʚʥʠʮʪʚʘ ʚ ʋʢʨʘʾʥʽ. ʅʘʡʯʘʩʪʽʰʝ ʚʦʥʠ ʚʜʘʶʪʴʩʷ ʜʦ ʧʦʩʣʫʛ 

ʥʽʤʝʮʴʢʠʭ ʦʨʛʘʥʽʚ ʩʝʨʪʠʬʽʢʘʮʽʾ, ʦʩʢʽʣʴʢʠ ʤʝʨʝʞʘ ʾʭ ʧʨʝʜʩʪʘʚʥʠʮʪʚ ʚ ʋʢʨʘʾʥʽ ʥʘʡʙʽʣʴʰ ʰʠʨʦʢʘ, ʱʦ  ʧʨʠʟʚʦʜʠʪʴ 

ʜʦ ʧʦʜʦʨʦʞʯʘʥʥʷ ʩʘʤʦʾ ʧʨʦʮʝʜʫʨʠ ʩʝʨʪʠʬʽʢʘʮʽʾ [5]. 
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30 

 

 ʅʠʟʴʢʽ ʢʦʥʢʫʨʝʥʪʥʽ ʧʦʟʠʮʽʾ ʫʢʨʘʾʥʩʴʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʥʘ ʻʚʨʦʧʝʡʩʴʢʦʤʫ ʨʠʥʢʫ ʧʽʜʪʚʝʨʜʞʫʶʪʴʩʷ ʥʠʟʢʦʶ 

ʧʝʨʝʰʢʦʜ ʚ ʘʛʨʘʨʥʦʤʫ ʩʝʢʪʦʨʽ ʝʢʦʥʦʤʽʢʠ, ʩʝʨʝʜ ʷʢʠʭ: 

½ ʥʠʟʴʢʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʛʘʣʫʟʽ ʧʦʨʽʚʥʷʥʦ ʟ ʽʥʰʠʤʠ ʢʨʘʾʥʘʤʠ  ʭʘʨʘʢʪʝʨʠʟʫʻ ʽʩʪʦʪʥʠʡ ʩʧʘʜ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʽ ʦʩʥʦʚʥʠʭ ʚʠʜʽʚ ʧʨʦʜʫʢʮʽʾ ʩʽʣʴʩʴʢʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ ʋʢʨʘʾʥʠ, ʱʦ ʻ ʟʘʛʨʦʟʦʶ ʜʣʷ ʧʨʦʜʦʚʦʣʴʯʦʾ 

ʙʝʟʧʝʢʠ; 

½ ʩʪʨʫʢʪʫʨʘ ʫʢʨʘʾʥʩʴʢʦʛʦ ʝʢʩʧʦʨʪʫ ʥʝ ʚʽʜʧʦʚʽʜʘʻ ʧʦʧʠʪʫ ʢʨʘʾʥ ɭʉ ʥʘ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʫ 

ʧʨʦʜʫʢʮʽʶ;  

½ ʟʥʘʯʥʘ ʢʽʣʴʢʽʩʪʴ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʦʾ ʧʨʦʜʫʢʮʽʾ (ʙʣʠʟʴʢʦ 60%) ʚʠʛʦʪʦʚʣʷʻʪʴʩʷ ʜʨʽʙʥʠʤʠ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʤʠ ʜʦʤʦʛʦʩʧʦʜʘʨʩʪʚʘʤʠ, ʷʢʽ ʦʙʤʝʞʝʥʽ ʬʽʥʘʥʩʦʚʠʤʠ, ʤʘʪʝʨʽʘʣʴʥʠʤʠ, ʪʝʭʥʦʣʦʛʽʯʥʠʤʠ, 

ʽʥʬʦʨʤʘʮʽʡʥʠʤʠ ʨʝʩʫʨʩʘʤʠ. 

 ʏʠʥʥʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ɭʉ ʨʽʰʫʯʝ ʟʘʩʫʜʞʫʻ ʥʘʚʽʪʴ ʥʝʜʠʩʢʨʠʤʽʥʘʮʽʡʥʽ ʟʘʭʦʜʠ, ʷʢʠʭ ʚʞʠʚʘʻ ʢʨʘʾʥʘ-ʯʣʝʥ 

ɭʉ ʩʪʦʩʦʚʥʦ ʽʤʧʦʨʪʫ ʟ ʽʥʰʦʾ ʢʨʘʾʥʠ-ʯʣʝʥʘ. ʋ ʪʦʡ ʯʘʩ ʷʢ ʋʛʦʜʘ, ʧʦʩʠʣʘʶʯʠʩʴ ʥʘ ʧʦʣʦʞʝʥʥʷ ʧʨʘʚʘ ʉʆʊ ʥʘʜʘʻ 

ʧʨʘʚʦ ʩʪʦʨʦʥʘʤ ʚʞʠʚʘʪʠ ʟʘʭʦʜʠ, ʱʦ ʦʙʤʝʞʫʶʪʴ ʪʦʨʛʽʚʣʶ ʟʘ ʫʤʦʚʠ, ʱʦ ʚʦʥʠ ʥʝ ʻ ʜʠʩʢʨʠʤʽʥʘʮʽʡʥʠʤʠ. 

 ʎʝ ʟʤʫʰʫʻ ʟʘʤʠʩʣʠʪʠʩʷ, ʷʢʠʤ ʯʠʥʦʤ ʋʛʦʜʘ ʩʪʚʦʨʶʻ ʫʤʦʚʠ, ʱʦ ʩʧʨʠʷʪʠʤʫʪʴ ʽʥʪʝʛʨʘʮʽʾ ʋʢʨʘʾʥʠ ʜʦ 

ʚʥʫʪʨʽʰʥʴʦʛʦ ʨʠʥʢʫ ɭʉ, ʷʢʱʦ ʣʠʰʘʻʪʴʩʷ ʪʘʢʘ ʨʘʟʶʯʘ ʚʽʜʤʽʥʥʽʩʪʴ ʫ ʧʽʜʭʦʜʘʭ ʜʦ ʨʝʛʫʣʶʚʘʥʥʷ ʽʤʧʦʨʪʫ ʪʦʚʘʨʽʚ ʫ 

ʨʘʤʢʘʭ ʨʝʞʠʤʫ ɭʉ ʟ ʦʜʥʦʛʦ ʙʦʢʫ ʪʘ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʋʛʦʜʠ ï ʟ ʽʥʰʦʛʦ. 

 ʈʦʟʙʽʞʥʦʩʪʽ ʤʽʞ ʪʦʨʛʦʚʝʣʴʥʠʤ ʨʝʞʠʤʦʤ ɭʉ ʪʘ ʨʝʞʠʤʦʤ ʚʩʪʘʥʦʚʣʝʥʠʤ ʋʛʦʜʦʶ ʩʪʦʩʫʶʪʴʩʷ ʪʘʢʦʞ 

ʚʠʧʘʜʢʽʚ, ʟʘ ʷʢʠʭ ʚʞʠʪʪʷ ʟʘʭʦʜʽʚ, ʱʦ ʦʙʤʝʞʫʶʪʴ ʪʦʨʛʽʚʣʶ ʚʚʘʞʘʻʪʴʩʷ ʣʝʛʽʪʠʤʥʠʤ. ʊʘʢ, ʟʘʚʜʷʢʠ ʚʢʣʶʯʝʥʥʶ 

ʧʦʣʦʞʝʥʴ ʧʨʘʚʘ ʉʆʊ ʜʦ ʋʛʦʜʠ, ʩʪʦʨʦʥʠ ʦʪʨʠʤʘʣʠ ʤʦʞʣʠʚʽʩʪʴ ʫʭʠʣʝʥʥʷ ʚʽʜ ʟʦʙʦʚôʷʟʘʥʴ ʱʦʜʦ ʣʽʙʝʨʘʣʽʟʘʮʽʾ 

ʪʦʨʛʽʚʣʽ, ʷʢʘ ʧʦʤʽʪʥʦ ʚʠʭʦʜʠʪʴ ʟʘ ʤʝʞʽ ʪʦʛʦ, ʱʦ ʚʚʘʞʘʻʪʴʩʷ ʧʨʠʡʥʷʪʥʠʤ ʚ ɭʉ. ɺ ʪʦʡ ʯʘʩ ʷʢ, ʥʘʧʨʠʢʣʘʜ, ʫ ɭʉ 

ʟʘʭʦʜʠ ʱʦ ʦʙʤʝʞʫʶʪʴ ʪʦʨʛʽʚʣʶ ʪʦʚʘʨʘʤʠ ʤʽʞ ʢʨʘʾʥʘʤʠ-ʯʣʝʥʘʤʠ ʥʝ ʤʦʞʫʪʴ ʙʫʪʠ ʚʠʧʨʘʚʜʘʥʽ ʝʢʦʥʦʤʽʯʥʠʤʠ 

ʤʦʪʠʚʘʤʠ, ʋʛʦʜʘ ʥʘʜʘʻ ʪʘʢʫ ʤʦʞʣʠʚʽʩʪʴ. ʆʯʝʚʠʜʥʦ, ʮʝ ʣʠʰʝ ʩʣʫʛʫʻ ʧʝʨʝʰʢʦʜʦʶ ʫ ʟʙʣʠʞʝʥʥʽ ʝʢʦʥʦʤʽʢʠ 

ʋʢʨʘʾʥʠ ʟ ʚʥʫʪʨʽʰʥʽʤ ʨʠʥʢʦʤ ɭʉ [2]. 

 ʇʨʦʛʨʝʩʠʚʥʠʤ ʻ ʪʝ, ʱʦ ʋʛʦʜʘ ʧʝʨʝʜʙʘʯʘʻ ʟʙʣʠʞʝʥʥʷ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʋʢʨʘʾʥʠ ʟ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ɭʉ 

ʩʪʦʩʦʚʥʦ ʪʘʢʠʭ ʢʘʪʝʛʦʨʽʡ ʷʢ ʪʝʭʥʽʯʥʽ ʙʘʨôʻʨʠ ʚ ʪʦʨʛʽʚʣʽ, ʩʘʥʽʪʘʨʥʽ ʪʘ ʬʽʪʦʩʘʥʽʪʘʨʥʽ ʟʘʭʦʜʠ ʘ ʪʘʢʦʞ ʜʝʨʞʘʚʥʽ 

ʟʘʢʫʧʽʚʣʽ.  

 ʋʛʦʜʦʶ ʚʩʪʘʥʦʚʣʝʥʦ, ʱʦ ʷʢ ʪʽʣʴʢʠ ʜʦʤʦʚʣʝʥʽʩʪʴ ʤʽʞ ʩʪʦʨʦʥʘʤʠ ʱʦʜʦ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʯʠʥʥʦʛʦ 

ʫʢʨʘʾʥʩʴʢʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʟʘʢʦʥʦʜʘʚʩʪʚʫ ɭʉ ʙʫʜʝ ʜʦʩʷʛʥʫʪʘ, ʜʦ ʚʽʜʧʦʚʽʜʥʠʭ ʛʨʫʧ ʪʦʚʘʨʽʚ ʙʫʜʝ 

ʟʘʩʪʦʩʦʚʫʚʘʪʠʩʷ ʪʘʢʠʡ ʩʘʤʠʡ ʨʝʞʠʤ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʶʚʘʥʥʷ ʷʢ ʜʽʻ ʚ ʤʝʞʘʭ ɭʉ. ʗʢʱʦ ʫʩʝ ʡʪʠʤʝ ʟʘ ʧʣʘʥʦʤ, ʜʣʷ 

ʜʝʷʢʠʭ ʢʘʪʝʛʦʨʽʡ ʪʦʚʘʨʽʚ ʮʝ ʦʟʥʘʯʘʪʠʤʝ, ʱʦ, ʷʢʱʦ ʚʦʥʠ ʤʦʞʫʪʴ ʙʫʪʠ ʟʘʢʦʥʥʦ ʧʨʝʜʩʪʘʚʣʝʥʽ ʥʘ ʫʢʨʘʾʥʩʴʢʦʤʫ 

ʨʠʥʢʫ, ʚʦʥʠ ʪʘʢʦʞ ʤʦʞʫʪʴ ʙʫʪʠ ʟʘʢʦʥʥʦ ʧʨʝʜʩʪʘʚʣʝʥʽ ʥʘ ʻʚʨʦʧʝʡʩʴʢʦʤʫ ʨʠʥʢʫ.  

 ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʪʝ, ʱʦ ʮʝʡ ʬʘʢʪ ʻ ʜʽʡʩʥʦ ʢʨʦʢʦʤ ʚʧʝʨʝʜ, ʚʽʥ ʤʘʻ ʥʝʩʝ ʚ ʩʦʙʽ ʜʝʷʢʽ ʧʝʨʝʰʢʦʜʠ ʥʘ ʰʣʷʭʫ 

ʣʽʙʝʨʘʣʽʟʘʮʽʾ ʪʦʨʛʽʚʣʽ. ɿ ʫʩʽʭ ʟʘʟʥʘʯʝʥʠʭ ʢʘʪʝʛʦʨʽʡ ʪʽʣʴʢʠ ʩʪʦʩʦʚʥʦ ʜʝʨʞʘʚʥʠʭ ʟʘʢʫʧʽʚʝʣʴ ʋʛʦʜʦʶ ʯʽʪʢʦ 

ʚʠʟʥʘʯʝʥʦ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ɭʉ, ʷʢʝ ʫʢʨʘʾʥʩʴʢʠʤ ʟʘʢʦʥʦʜʘʚʮʷʤ ʥʝʦʙʭʽʜʥʦ ʚʟʷʪʠ ʟʘ ʦʩʥʦʚʫ. ʑʦ ʩʪʦʩʫʻʪʴʩʷ, 

ʥʘʧʨʠʢʣʘʜ, ʪʝʭʥʽʯʥʠʭ ʙʘʨôʻʨʽʚ ʫ ʪʦʨʛʽʚʣʽ ʋʛʦʜʘ ʚʠʢʦʨʠʩʪʦʚʫʻ ʜʦʩʠʪʴ ʨʦʟʤʠʪʽ ʬʦʨʤʫʣʶʚʘʥʥʷ, ʧʦʩʠʣʘʶʯʠʩʴ ʥʘ 

ʛʘʣʫʟʽ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʱʦʜʦ ʷʢʠʭ ʧʝʨʝʜʙʘʯʝʥʦ ʟʙʣʠʞʝʥʥʷ ʟʘʢʦʥʦʜʘʚʩʪʚ. 

ʇʨʦʮʝʜʫʨʠ ʦʮʽʥʢʠ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʚ ɭʉ, ʧʝʨʝʚʘʞʥʦ, ʙʘʟʫʶʪʴʩʷ ʥʘ ʧʨʠʥʮʠʧʽ ʚʠʟʥʘʯʝʥʥʷ ʨʠʟʠʢʽʚ ï 

ʟʘʛʘʣʴʥʦʛʦ ʚʠʢʣʘʜʝʥʥʷ ʚʠʤʦʛ ʜʦ ʧʨʦʜʫʢʮʽʾ (ʜʝʪʘʣʴʥʽ ʪʝʭʥʽʯʥʽ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʤʽʩʪʷʪʴʩʷ ʫ ʩʪʘʥʜʘʨʪʘʭ), ʘ 

ʢʦʥʢʨʝʪʥʽ ʤʝʪʦʜʠ ʾʭ ʜʦʩʷʛʥʝʥʥʷ ʦʙʠʨʘʶʪʴʩʷ ʚʞʝ ʩʘʤʠʤ ʚʠʨʦʙʥʠʢʦʤ. ʊʦʤʫ ʚ ɭʉ ʥʝʤʘʻ ʚʠʤʦʛʠ ʦʙʦʚôʷʟʢʦʚʦʾ 

ʩʝʨʪʠʬʽʢʘʮʽʾ ʧʨʦʜʫʢʮʽʾ, ʦʩʢʽʣʴʢʠ ʩʘʤ ʙʽʟʥʝʩ ʚʽʜʧʦʚʽʜʘʻ ʟʘ ʙʝʟʧʝʯʥʽʩʪʴ ʩʚʦʻʾ ʧʨʦʜʫʢʮʽʾ ʰʣʷʭʦʤ ʜʝʢʣʘʨʫʚʘʥʥʷ ʾʾ 

ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʚʠʤʦʛʘʤ ʪʝʭʥʽʯʥʠʭ ʨʝʛʣʘʤʝʥʪʽʚ. ʂʨʽʤ ʪʦʛʦ, ʩʝʨʪʠʬʽʢʘʪʠ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʦʬʦʨʤʣʶʚʘʣʠʩʷ ʥʘ ʧʝʚʥʠʡ 

ʩʪʨʦʢ (ʟʘʟʚʠʯʘʡ 1 ʘʙʦ 3 ʨʦʢʠ), ʘ ʜʝʢʣʘʨʘʮʽʷ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʽʻ ʙʝʟʩʪʨʦʢʦʚʦ. ʆʪʞʝ, ʜʝʢʣʘʨʫʚʘʥʥʷ ï ʟʥʘʯʥʦ 

ʜʝʰʝʚʰʝ ʪʘ ʰʚʠʜʰʝ, ʥʽʞ ʩʝʨʪʠʬʽʢʘʮʽʷ.  

 ʈʝʘʣʽʾ ʫʢʨʘʾʥʩʴʢʠʭ ʚʠʨʦʙʥʠʢʽʚ ʜʝʱʦ ʽʥʰʽ ï ʥʘʚʽʪʴ ʩʴʦʛʦʜʥʽ ʚ ʋʢʨʘʾʥʽ ʨʘʜʷʥʩʴʢʘ ʧʨʦʮʝʜʫʨʘ ʩʝʨʪʠʬʽʢʘʮʽʾ 

ʧʨʦʜʫʢʮʽʾ ʚʩʝ ʱʝ ʜʦʩʠʪʴ ʘʢʪʠʚʥʦ ʟʘʩʪʦʩʦʚʫʻʪʴʩʷ ʥʘ ʧʨʦʪʠʚʘʛʫ ʩʫʯʘʩʥʦʤʫ ʧʽʜʭʦʜʫ ɭʉ (ʟʘʩʪʦʩʫʚʘʥʥʷ ʪʝʭʥʽʯʥʠʭ 

ʨʝʛʣʘʤʝʥʪʽʚ). ʇʨʦʮʝʩʠ ʨʝʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʪʝʭʥʽʯʥʦʛʦ ʨʝʛʫʣʶʚʘʥʥʷ ʚ ʋʢʨʘʾʥʽ ʰʣʷʭʦʤ ʣʽʙʝʨʘʣʽʟʘʮʽʾ ʚʠʤʦʛ 

ʩʝʨʪʠʬʽʢʘʮʽʾ ʪʘ ʟʘʧʨʦʚʘʜʞʝʥʥʷ ʪʝʭʥʽʯʥʠʭ ʨʝʛʣʘʤʝʥʪʽʚ ʙʫʣʠ ʧʣʠʥʥʠʤʠ ʽ ʥʝʩʠʩʪʝʤʥʠʤʠ [3]. 

 ʊʝʭʥʽʯʥʽ ʙʘʨôʻʨʠ, ʜʦ ʷʢʠʭ ʧʦʢʠ ʥʝʧʨʠʩʪʦʩʦʚʘʥʘ ʟʥʘʯʥʘ ʯʘʩʪʠʥʘ ʫʢʨʘʾʥʩʴʢʠʭ ʝʢʩʧʦʨʪʝʨʽʚ, ʚʠʜʘʶʪʴʩʷ 

ʩʝʨʡʦʟʥʽʰʦʶ ʧʨʦʙʣʝʤʦʶ ʣʽʙʝʨʘʣʽʟʘʮʽʾ ʪʦʨʛʽʚʣʽ ʟ ɭʉ, ʥʽʞ ʪʘʨʠʬʥʝ ʨʝʛʫʣʶʚʘʥʥʷ. ʋʛʦʜʘ ʤʽʩʪʠʪʴ ʯʽʪʢʠʡ ʛʨʘʬʽʢ 

ʛʘʨʤʦʥʽʟʘʮʽʾ ʫʢʨʘʾʥʩʴʢʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʟ ʥʦʨʤʘʤʠ ɭʉ ʪʘ, ʱʦ ʻ ʯʠ ʥʝ ʥʘʡʚʘʞʣʠʚʽʰʠʤ, ʧʽʜʧʠʩʘʥʥʷ ʋʛʦʜʠ ɸʉɸɸ 

ʥʘʜʘʩʪʴ ʤʦʞʣʠʚʽʩʪʴ ʫʢʨʘʾʥʩʴʢʠʤ ʝʢʩʧʦʨʪʝʨʘʤ ʨʝʘʣʽʟʦʚʫʚʘʪʠ ʥʘ ʨʠʥʢʫ ɭʉ ʩʚʦʶ ʧʨʦʜʫʢʮʽʶ, ʷʢʘ ʦʭʦʧʣʝʥʘ 

ʫʛʦʜʦʶ, ʙʝʟ ʧʨʦʭʦʜʞʝʥʥʷ ʜʦʜʘʪʢʦʚʠʭ ʧʨʦʮʝʜʫʨ ʦʮʽʥʢʠ ʚʽʜʧʦʚʽʜʥʦʩʪʽ. ʅʘʨʝʰʪʽ, ʟ ʤʦʤʝʥʪʫ ʧʦʰʠʨʝʥʥʷ ʜʽʾ ʋʛʦʜʠ 

ɸʉɸɸ ʥʘ ʚʩʽ 27 ʧʨʽʦʨʠʪʝʪʥʠʭ ʩʝʢʪʦʨʽʚ, ʋʢʨʘʾʥʘ ʪʘ ɭʉ ʤʘʶʪʴ ʨʦʟʰʠʨʶʚʘʪʠ ʩʬʝʨʫ ʾʾ ʜʽʾ ʪʘʢʦʞ ʥʘ ʽʥʰʽ ʛʘʣʫʟʽ. ʎʝ 

ʤʘʻ ʟʘʙʝʟʧʝʯʠʪʠ ʚʠʟʥʘʥʥʷ ʚ ɭʉ ʨʝʟʫʣʴʪʘʪʽʚ ʨʦʙʽʪ ʟ ʦʮʽʥʢʠ ʚʽʜʧʦʚʽʜʥʦʩʪʽ, ʧʨʦʚʝʜʝʥʠʭ ʚ ʋʢʨʘʾʥʽ (ʫʢʨʘʾʥʩʴʢʽ 

ʚʠʨʦʙʥʠʢʠ ʩʘʤʦʩʪʽʡʥʦ ʟʤʦʞʫʪʴ ʤʘʨʢʫʚʘʪʠ ʩʚʦʶ ʧʨʦʜʫʢʮʽʶ ʟʥʘʢʦʤ çʉɽè), ʱʦ ʧʨʠʟʚʝʜʝ ʜʦ ʟʤʝʥʰʝʥʥʷ ʙʘʨôʻʨʽʚ ʫ 

ʪʦʨʛʽʚʣʽ, ʜʦʟʚʦʣʠʪʴ ʟʘʦʱʘʜʠʪʠ ʟʥʘʯʥʽ ʢʦʰʪʠ ʪʘ ʩʪʚʦʨʠʪʠ ʩʧʨʘʚʞʥʶ ʟʦʥʫ ʚʽʣʴʥʦʾ ʪʦʨʛʽʚʣʽ [3].  

ʈʦʟʛʣʷʜʘʶʯʠ ʧʝʨʩʧʝʢʪʠʚʠ ʝʢʩʧʦʨʪʫ ʧʨʦʜʫʢʮʽʾ ʟ ʋʢʨʘʾʥʠ ʚ ʢʨʘʾʥʠ ɭʉ, ʩʣʽʜ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʥʘ 

ʩʴʦʛʦʜʥʽʰʥʽʡ ʤʦʤʝʥʪ ʙʽʣʴʰʽʩʪʴ ʚʽʪʯʠʟʥʷʥʦʾ ʧʨʦʜʫʢʮʽʾ ʻ ʥʝʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʶ ʥʘ ʻʚʨʦʧʝʡʩʴʢʠʭ ʨʠʥʢʘʭ 

ʟʙʫʪʫ ʯʝʨʝʟ ʚʠʢʦʨʠʩʪʘʥʥʷ ʟʘʩʪʘʨʽʣʠʭ ʪʝʭʥʦʣʦʛʽʡ.  

ʈʽʚʝʥʴ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʧʨʦʜʫʢʮʽʾ ʚʩʝ ʙʽʣʴʰʝ ʚʠʟʥʘʯʘʻʪʴʩʷ ʰʚʠʜʢʽʩʪʶ ʚʧʨʦʚʘʜʞʝʥʥʷ 

ʪʝʭʥʦʣʦʛʽʯʥʠʭ ʥʦʚʘʮʽʡ ʽ ʛʘʨʘʥʪʽʷʤʠ ʷʢʦʩʪʽ. ɼʣʷ ʋʢʨʘʾʥʠ (ʟ ʾʾ ʚʽʜʩʪʘʣʦʶ ʪʝʭʥʦʣʦʛʽʯʥʦʶ ʙʘʟʦʶ) ʪʘʢʘ 

ʪʨʘʥʩʬʦʨʤʘʮʽʷ ʧʨʽʦʨʠʪʝʪʽʚ ʧʨʝʜʩʪʘʚʣʷʻ ʩʝʨʡʦʟʥʫ ʧʨʦʙʣʝʤʫ.  



31 

 

ʉʪʘʥʦʤ ʥʘ 2017 ʨʽʢ ʯʘʩʪʢʘ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ ʧʨʦʜʫʢʮʽʾ ʥʝ ʧʝʨʝʚʠʱʫʻ 3,1%. ʆʩʥʦʚʥʠʤ ʧʦʢʫʧʮʝʤ 

ʫʢʨʘʾʥʩʴʢʦʾ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ ʧʨʦʜʫʢʮʽʾ ʻ ʈʦʩʽʷ, ʱʦ ʡ ʟʘ ʫʤʦʚ ʛʦʩʪʨʦʛʦ ʧʦʣʽʪʠʯʥʦʛʦ ʢʦʥʬʣʽʢʪʫ ʟ ʋʢʨʘʾʥʦʶ 

ʧʨʦʜʦʚʞʫʻ ʧʦʩʽʜʘʪʠ ʧʝʨʰʝ ʤʽʩʮʝ ʫ ʧʝʨʝʣʽʢʫ ʢʨʘʾʥ, ʜʦ ʷʢʠʭ ʝʢʩʧʦʨʪʫʻʪʴʩʷ ʟʘʟʥʘʯʝʥʘ ʧʨʦʜʫʢʮʽʷ. ʇʠʪʦʤʘ ʚʘʛʘ 

ʩʝʨʝʜʥʴʦ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ ʧʨʦʜʫʢʮʽʾ ʚ ʋʢʨʘʾʥʽ ʪʘʢʦʞ ʥʝ ʜʝʤʦʥʩʪʨʫʻ ʪʝʥʜʝʥʮʽʾ ʜʦ ʟʨʦʩʪʘʥʥʷ ʽ ʥʝ ʩʷʛʘʻ 17,4%, 

ʫ ʪʦʡ ʯʘʩ, ʚ ʢʨʘʾʥʘʭ ɭʉ ʥʘ ʧʦʜʽʙʥʫ ʧʨʦʜʫʢʮʽʶ ʧʨʠʭʦʜʠʪʴʩʷ ʙʽʣʴʰʝ ʪʨʝʪʠʥʠ ʫʩʽʻʾ ʧʨʦʤʠʩʣʦʚʦʾ ʧʨʦʜʫʢʮʽʶ.  ʅʘ 

ʯʘʩʪʢʫ ʥʠʟʴʢʦʪʝʭʥʦʣʦʛʽʯʥʠʭ ʪʘ ʩʝʨʝʜʥʴʦ ʥʠʟʴʢʦʪʝʭʥʦʣʦʛʽʯʥʠʭ ʚʠʨʦʙʥʠʮʪʚ ʚ ʋʢʨʘʾʥʽ ʧʨʠʧʘʜʘʻ ʜʚʽ ʪʨʝʪʠʥʠ ʚʽʜ 

ʟʘʛʘʣʴʥʦʛʦ ʦʙʩʷʛʫ ʝʢʩʧʦʨʪʥʠʭ ʧʦʩʪʘʚʦʢ ʧʨʦʤʠʩʣʦʚʦʾ ʧʨʦʜʫʢʮʽʾ. ɺ ʦʩʪʘʥʥʽ ʨʦʢʠ ʧʨʦʩʪʝʞʫʻʪʴʩʷ ʪʝʥʜʝʥʮʽʷ ʜʦ 

ʟʙʽʣʴʰʝʥʥʷ ʧʠʪʦʤʦʾ ʚʘʛʠ ʥʠʟʴʢʦʪʝʭʥʦʣʦʛʽʯʥʠʭ ʚʠʨʦʙʥʠʮʪʚ (32,7%), ʟʘ ʨʘʭʫʥʦʢ ʩʢʦʨʦʯʝʥʥʷ ʯʘʩʪʢʠ ʩʝʨʝʜʥʴʦ 

ʥʠʟʴʢʦʪʝʭʥʦʣʦʛʽʯʥʠʭ, ʱʦ ʧʦʚôʷʟʘʥʦ ʽʟ ʟʤʝʥʰʝʥʥʷ ʝʢʩʧʦʨʪʫ ʧʨʦʜʫʢʮʽʾ ʤʝʪʘʣʫʨʛʽʡʥʦʛʦ ʚʠʨʦʙʥʠʮʪʚʘ. 

ɿ ʢʨʘʾʥ ɭʉ ʧʦʤʽʪʥʠʤ ʧʦʢʫʧʮʝʤ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ ʫʢʨʘʾʥʩʴʢʦʾ ʧʨʦʜʫʢʮʽʾ ʻ ʣʠʰʝ ʋʛʦʨʱʠʥʘ, ʘʣʝ ʚ 

ʦʩʪʘʥʥʽ ʨʦʢʠ ʾʾ ʚʘʛʦʤʽʩʪʴ ʷʢ ʽʤʧʦʨʪʝʨʘ ʟʥʠʞʫʻʪʴʩʷ. ʅʘʪʦʤʽʩʪʴ ʟʨʦʩʪʘʶʪʴ ʧʦʟʠʮʽʾ ʂʠʪʘʶ, ʂʫʙʠ, ʋʟʙʝʢʠʩʪʘʥʫ[4]. 

ɿ ʢʦʞʥʠʤ ʨʦʢʦʤ ʋʢʨʘʾʥʽ ʚʩʝ ʩʢʣʘʜʥʽʰʝ ʥʘʟʜʦʛʥʘʪʠ ʨʦʟʚʠʥʝʥʽ ʢʨʘʾʥʠ, ʘʜʞʝ ʯʘʩʪʢʘ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ 

ʧʨʦʜʫʢʮʽʾ ʚ ʫʢʨʘʾʥʩʴʢʦʤʫ ʚʠʨʦʙʥʠʮʪʚʽ ʧʦʩʪʫʧʦʚʦ ʟʥʠʞʫʻʪʴʩʷ [1]. ɿʘ ʧʦʢʘʟʥʠʢʘʤʠ ʝʢʩʧʦʨʪʫ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ 

ʧʨʦʜʫʢʮʽʾ ʤʠ ʚʽʜʩʪʘʻʤʦ ʚʽʜ ʇʦʣʴʱʽ ʤʘʡʞʝ ʫ 8 ʨʘʟʽʚ. ʋ ʧʦʨʽʚʥʷʥʥʽ ʟ ʢʨʘʾʥʘʤʠ ɭʉ ʥʘʫʢʦʶ ʚ ʋʢʨʘʾʥʽ ʟʘʡʤʘʪʠʩʷ 

ʥʽʢʦʤʫ: ʩʪʘʥʦʤ ʥʘ 2017 ʨ. ʥʘ ʤʽʣʴʡʦʥ ʞʠʪʝʣʽʚ ʚ ʋʢʨʘʾʥʽ ʧʨʠʧʘʜʘʻ 1 026 ʚʯʝʥʠʭ, ʫ ʪʦʡ ʯʘʩ, ʢʦʣʠ ʚ ɯʟʨʘʾʣʽ - 8 255. 

ɺʚʝʜʝʥʥʷ ʪʝʭʥʦʣʦʛʽʯʥʠʭ ʽʥʥʦʚʘʮʽʡ ʚ ʧʨʦʮʝʩ ʚʠʨʦʙʥʠʮʪʚʘ ʜʣʷ ʫʢʨʘʾʥʩʴʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʚʠʤʘʛʘʻ ʟʥʘʯʥʠʭ 

ʬʽʥʘʥʩʦʚʠʭ ʢʦʰʪʽʚ ʥʘ ʟʘʢʫʧʽʚʣʶ ʦʙʣʘʜʥʘʥʥʷ, ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ ʪʘ ʧʝʨʝʢʚʘʣʽʬʽʢʘʮʽʾ ʧʝʨʩʦʥʘʣʫ, ʽ ʮʝ ʣʠʰʝ ʚ 

ʨʘʟʽ, ʷʢʱʦ ʧʽʜʧʨʠʻʤʩʪʚʘ ʥʝ ʟʘʡʤʘʶʪʴʩʷ ʚʣʘʩʥʠʤʠ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʠʭ ʨʦʟʨʦʙʢʘʤʠ, ʦʩʢʽʣʴʢʠ ʪʦʜʽ ʧʨʦʮʝʩ 

ʚʚʝʜʝʥʥʷ ʽʥʥʦʚʘʮʽʡ ʚʠʤʘʛʘʻ ʥʝ ʪʽʣʴʢʠ ʬʽʥʘʥʩʦʚʠʭ ʚʠʪʨʘʪ, ʘʣʝ ʽ ʚʠʪʨʘʪ ʯʘʩʫ. ʈʘʟʦʤ ʟ ʪʠʤ, ʜʣʷ ʪʠʭ ʧʽʜʧʨʠʻʤʩʪʚ, 

ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʫ ʚʠʨʦʙʥʠʮʪʚʽ ʽʥʥʦʚʘʮʽʾ, ʚʠʭʽʜ ʥʘ ʨʠʥʢʠ ʢʨʘʾʥ ɭʉ ʫʩʢʣʘʜʥʝʥʠʡ ʯʝʨʝʟ ʧʨʠʩʫʪʥʽʩʪʴ ʟʥʘʯʥʦʾ 

ʢʦʥʢʫʨʝʥʮʽʾ ʥʘ ʥʽʰʘʭ ʨʠʥʢʽʚ, ʟʘʡʥʷʪʠʭ ʤʽʩʮʝʚʠʤʠ ʚʠʨʦʙʥʠʢʘʤʠ. 

ɺʩʝʩʚʽʪʥʽʤ ʝʢʦʥʦʤʽʯʥʠʤ ʬʦʨʫʤʦʤ ʧʨʦʚʝʜʝʥʦ ʦʧʠʪʫʚʘʥʥʷ, ʟʘ ʷʢʠʤ ʨʝʩʧʦʥʜʝʥʪʘʤ ʙʫʣʦ ʟʘʧʨʦʧʦʥʦʚʘʥʦ 

ʦʙʨʘʪʠ ʥʘʡʙʽʣʴʰ ʧʨʦʙʣʝʤʥʽ ʬʘʢʪʦʨʠ ʚ ʢʨʘʾʥʽ ʜʣʷ ʝʢʩʧʦʨʪʫ ʪʘ ʽʤʧʦʨʪʫ ʽ ʨʘʥʞʠʨʫʚʘʣʠ ʾʭ ʤʽʞ ʩʦʙʦʶ. ɺʽʜʧʦʚʽʜʥʦ 

ʜʦ ʧʽʜʚʝʜʝʥʠʭ ʧʽʜʩʫʤʢʽʚ, ʚ ʋʢʨʘʾʥʽ ʧʝʨʝʚʘʞʥʘ ʯʘʩʪʢʘ ʦʧʠʪʫʚʘʥʠʭ ʥʘʡʙʽʣʴʰ ʧʨʦʙʣʝʤʥʠʤ ʬʘʢʪʦʨʦʤ ʜʣʷ ʽʤʧʦʨʪʫ 

ʚʠʟʥʘʯʠʣʘ ʢʦʨʫʧʮʽʶ ʥʘ ʢʦʨʜʦʥʽ, ʘ ʜʣʷ ʝʢʩʧʦʨʪʫ ï ʚʠʟʥʘʯʝʥʥʷ ʧʦʪʝʥʮʽʡʥʠʭ ʨʠʥʢʽʚ ʪʘ ʧʦʢʫʧʮʽʚ. 

 ʗʢ ʩʚʽʜʯʘʪʴ ʨʝʟʫʣʴʪʘʪʠ ʦʧʠʪʫʚʘʥʥʷ, ʩʧʨʠʡʥʷʪʪʷ ʧʨʦʙʣʝʤ ʫ ʩʬʝʨʽ ʝʢʩʧʦʨʪʫ ʋʢʨʘʾʥʠ ʪʘ ɭʉ ʤʘʻ ʩʫʪʪʻʚʽ 

ʚʽʜʤʽʥʥʦʩʪʽ.  ʋ ʪʦʡ ʯʘʩ, ʢʦʣʠ ʧʨʦʙʣʝʤʘ ʚʠʟʥʘʯʝʥʥʷ ʧʦʪʝʥʮʽʡʥʠʭ ʨʠʥʢʽʚ ʟʙʫʪʫ ʪʘ ʧʦʢʫʧʮʽʚ ʻ ʥʘʡʙʽʣʴʰ 

ʟʘʛʦʩʪʨʝʥʦʶ ʜʣʷ ʫʩʽʭ ʢʨʘʾʥ ʩʚʽʪʫ, ʘʜʞʝ ʻ ʚʠʨʽʰʘʣʴʥʦʶ ʜʣʷ ʫʩʧʽʰʥʦʩʪʽ ʟʜʽʡʩʥʝʥʥʷ ʟʦʚʥʽʰʥʴʦʾ ʪʦʨʛʽʚʣʽ, ʪʨʫʜʥʦʱʽ 

ʟʘʜʦʚʦʣʝʥʥʷ ʚʠʤʦʛ ʧʦʢʫʧʮʽʚ ʱʦʜʦ ʷʢʦʩʪʽ ʪʘ ʢʽʣʴʢʦʩʪʽ ʧʨʦʜʫʢʮʽʾ - ʧʨʦʙʣʝʤʘ, ʚʠʟʥʘʯʝʥʘ ʫʢʨʘʾʥʩʴʢʠʤʠ 

ʨʝʟʠʜʝʥʪʘʤʠ ʷʢ ʦʜʥʘ ʟ ʛʦʣʦʚʥʠʭ, - ʤʘʡʞʝ ʥʝ ʧʝʨʝʡʤʘʶʪʴ ʻʚʨʦʧʝʡʮʽʚ.  

ʇʨʦʪʝ, ɻʦʣʦʚʘ ɼʝʨʞʘʚʥʦʾ ʩʣʫʞʙʠ ʋʢʨʘʾʥʠ ʟ ʧʠʪʘʥʴ ʙʝʟʧʝʯʥʦʩʪʽ ʭʘʨʯʦʚʠʭ ʧʨʦʜʫʢʪʽʚ ʪʘ ʟʘʭʠʩʪʫ ʩʧʦʞʠʚʘʯʽʚ 

ɺʦʣʦʜʠʤʠʨ ʃʘʧʘ ʧʽʜ ʯʘʩ ʋʢʧʘʾʥʩʴʢʦʛʦ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʘʛʨʦʧʨʦʤʠʩʣʦʚʦʛʦ ʬʦʨʫʤʫ, ʥʘʛʦʣʦʩʠʚ, ʱʦ ʫ ʧʝʨʝʚʘʞʥʽʡ 

ʙʽʣʴʰʦʩʪʽ ʚʠʧʘʜʢʽʚ ʫʢʨʘʾʥʩʴʢʘ ʧʨʦʜʫʢʮʽʷ ʟʘ ʧʦʢʘʟʥʠʢʘʤʠ ʙʝʟʧʝʯʥʦʩʪʽ ʪʘ ʷʢʦʩʪʽ ʥʝ ʧʦʩʪʫʧʘʻʪʴʩʷ ʧʨʦʜʫʢʮʽʾ, ʷʢʘ 

ʚʠʨʦʙʣʷʻʪʴʩʷ ʫ ɭʚʨʦʧʽ. ɺʽʥ ʟʘʫʚʘʞʠʚ, ʱʦ ʧʨʦʙʣʝʤʘ ʧʦʣʷʛʘʻ ʫ ʪʦʤʫ, ʱʦʙ ʧʝʨʝʢʦʥʣʠʚʦ ʜʦʥʝʩʪʠ ʽʥʬʦʨʤʘʮʽʶ ʱʦʜʦ 

ʙʝʟʧʝʯʥʦʩʪʽ ʧʨʦʜʫʢʮʽʾ ʜʦ ʤʽʞʥʘʨʦʜʥʠʭ ʧʘʨʪʥʝʨʽʚ. 

 ʊʘʢʠʤ ʯʠʥʦʤ, ʚ ʧʨʦʮʝʩʽ ʩʪʨʽʤʢʦʾ ʣʽʙʝʨʘʣʽʟʘʮʽʾ ʪʦʨʛʽʚʣʽ ʤʽʞ ʋʢʨʘʾʥʦʶ ʪʘ ɭʉ ʚʠʟʥʘʯʝʥʽ ʦʩʥʦʚʥʽ 

ʧʝʨʝʰʢʦʜʠ ʚ ʾʾ ʨʝʘʣʽʟʘʮʽʾ, ʘ ʩʘʤʝ ʥʝʚʽʜʧʦʚʽʜʥʽʩʪʴ (ʥʝʛʘʨʤʦʥʽʟʦʚʘʥʽʩʪʴ) ʥʘʮʽʦʥʘʣʴʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʚʠʤʦʛʘʤ ɭʉ, 

ʨʦʟʙʽʞʥʦʩʪʽ ʤʽʞ ʪʦʨʛʦʚʝʣʴʥʠʤ ʨʝʞʠʤʦʤ ɭʉ ʪʘ ʨʝʞʠʤʦʤ ʚʩʪʘʥʦʚʣʝʥʠʤ ʋʛʦʜʦʶ, ʥʝ ʚʠʢʦʨʠʩʪʘʥʥʷ ʋʛʦʜʦʶ 

ʯʽʪʢʠʭ ʬʦʨʤʫʣʶʚʘʥʴ ʚʽʜʥʦʩʥʦ ʪʦʛʦ, ʷʢʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʫʢʨʘʾʥʩʴʢʠʤ ʟʘʢʦʥʦʜʘʚʮʷʤ ʥʝʦʙʭʽʜʥʦ ʚʟʷʪʠ ʟʘ ʦʩʥʦʚʫ ʫ 

ʨʝʛʫʣʶʚʘʥʥʽ ɿɽɼ, ʟʦʢʨʝʤʘ ʡʦʛʦ ʥʝʪʘʨʠʬʥʠʡ ʟʘʭʦʜʽʚ (ʪʝʭʥʽʯʥʽ ʙʘʨ'ʻʨʠ ʪʘ ʽʥ.). 

 

ʃʽʪʝʨʘʪʫʨʘ:  

1. ʆʬʽʮʽʡʥʠʡ ʩʘʡʪ ɼʝʨʞʘʚʥʦʾ ʩʣʫʞʙʠ ʩʪʘʪʠʩʪʠʢʠ ʋʢʨʘʾʥʠ [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. - ʈʝʞʠʤ 

ʜʦʩʪʫʧʫ: http://www.ukrstat.gov.ua 

2. ʇʘʟʽʟʽʥʘ ʉ. ɻʘʨʤʦʥʽʟʘʮʽʷ ʫʢʨʘʾʥʩʴʢʠʭ ʩʪʘʥʜʘʨʪʽʚ ʷʢʦʩʪʽ ʟ ʻʚʨʦʧʝʡʩʴʢʠʤʠ ʷʢ ʤʝʭʘʥʽʟʤ ʧʽʜʚʠʱʝʥʥʷ 
ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʧʨʦʜʫʢʮʽʾ ʘʛʨʦʧʨʦʤʠʩʣʦʚʦʛʦ ʢʦʤʧʣʝʢʩʫ [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ] / ʉ. ʇʘʟʽʟʽʥʘ, ʂ. 

ʇʘʟʽʟʽʥʘ. // ʋʢʨʘʾʥʩʴʢʘ ʥʘʫʢʘ: ʤʠʥʫʣʝ, ʩʫʯʘʩʥʝ, ʤʘʡʙʫʪʥʻ. ï  ɺʠʧ. 19, ʯ. 1. ï ʈʝʞʠʤ ʜʦʩʪʫʧʫ: 

http://dspace.tneu.edu.ua/bitstream/ 316497/5550/1/%D0 

%9F%D0%B0%D0%B7%D1%96%D0%B7%D1%96%D0%BD%D0%B0%20%D0%A1..pdf 

3. ʊʝʨʝʱʝʥʢʦ ʆ. ʊʝʭʥʽʯʥʽ ʙʘʨôʻʨʠ ʫ ʪʦʨʛʽʚʣʽ ʚ ʢʦʥʪʝʢʩʪʽ ʋʛʦʜʠ ʧʨʦ ʘʩʦʮʽʘʮʽʶ ʤʽʞ ʋʢʨʘʾʥʦʶ ʪʘ ɭʉ 

/ ʆ. ʊʝʨʝʱʝʥʢʦ // ʖʨʠʜʠʯʥʘ ɻʘʟʝʪʘʶ. ï 23 ʣʶʪʦʛʦ 2016 ʨ. ï ˉ8(506)  

4. ʐʠʥʢʦʨʝʥʢʦ ʊ.ʇ. ʉʪʨʫʢʪʫʨʥʽ ʜʠʩʧʨʦʧʦʨʮʽʾ ʫʢʨʘʾʥʩʴʢʦʛʦ ʝʢʩʧʦʨʪʫ ʪʦʚʘʨʽʚ ʜʦ ʢʨʘʾʥ ɭʉ ʪʘ 

ʥʘʧʨʷʤʠ ʾʭ ʧʦʜʦʣʘʥʥʷ / ʊ.ʇ. ʐʠʥʢʦʨʝʥʢʦ, ʆ.ɻ. ɹʽʣʦʮʝʨʢʽʚʝʮʴ. ï ʂʠʾʚ: ɼʝʨʞʘʚʥʘ ʫʩʪʘʥʦʚʘ çɯʥʩʪʠʪʫʪ 

ʝʢʦʥʦʤʽʢʠ ʪʘ ʧʨʦʛʥʦʟʫʚʘʥʥʷ ʅɸʅ ʋʢʨʘʾʥʠè 

5. VoxUkraine // ʇʦʛʣʠʙʣʝʥʘ ʪʘ ʚʩʝʦʩʷʞʥʘ ʟʦʥʘ ʚʽʣʴʥʦʾ ʪʦʨʛʽʚʣʽ: ʧʝʨʝʰʢʦʜʠ ʥʘ ʰʣʷʭʫ ʚʧʨʦʚʘʜʞʝʥʥʷ. ï 

ʈʝʞʠʤ ʜʦʩʪʫʧʫ: https://voxukraine.org/uk/free-trade-area-obstacles-ua/ 

 

 

 

 

 

 

http://www.ukrstat.gov.ua/


32 

 

ɻɽʈɸʑɽʅʂʆ ɼ.ɺ.,  
ʩʪʫʜʝʥʪʢʘ ʆʉ çʄʘʛʽʩʪʨè 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

 (ʋʢʨʘʾʥʘ) 

 

ʉʋʏɸʉʅɯ ʊɽʅɼɽʅʎɯɰ ʈʆɿɺʀʊʂʋ ʄɯɾʅɸʈʆɼʅʆɰ ʊʆʈɻɯɺʃɯ ʇʆʉʃʋɻɸʄʀ 

 

ʄʽʞʥʘʨʦʜʥʠʡ ʨʠʥʦʢ ʧʦʩʣʫʛ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʧʦʥʘʜ 600 ʚʠʜʘʤʠ ʧʦʩʣʫʛ, ʥʘʡʧʦʰʠʨʝʥʽʰʠʤʠ ʩʝʨʝʜ ʷʢʠʭ ʻ: 

ʪʦʨʛʽʚʣʷ ʪʨʘʥʩʧʦʨʪʥʠʤʠ ʧʦʩʣʫʛʘʤʠ ʟʘ ʤʝʞʘʤʠ ʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʨʜʦʥʽʚ; ʪʦʨʛʽʚʣʷ ʪʫʨʠʩʪʠʯʥʠʤʠ ʧʦʩʣʫʛʘʤʠ; 

ʧʦʩʣʫʛʠ ʧʦʰʪʦʚʦʛʦ, ʢʫʨôʻʨʩʴʢʦʛʦ, ʪʝʣʝʬʦʥʥʦʛʦ, ʪʝʣʝʛʨʘʬʥʦʛʦ ʟʚôʷʟʢʫ ʤʽʞ ʨʝʟʠʜʝʥʪʘʤʠ ʪʘ ʥʝʨʝʟʠʜʝʥʪʘʤʠ; 

ʙʫʜʽʚʥʠʮʪʚʦ (ʦʙôʻʢʪʠ ʟʘ ʢʦʨʜʦʥʦʤ, ʱʦ ʟʜʽʡʩʥʝʥʽ ʥʘ ʪʠʤʯʘʩʦʚʽʡ ʦʩʥʦʚʽ ʨʝʟʠʜʝʥʪʘʤʠ); ʩʪʨʘʭʫʚʘʥʥʷ (ʥʝʨʝʟʠʜʝʥʪʽʚ 

ʩʪʨʘʭʦʚʠʤʠ ʢʦʤʧʘʥʽʷʤʠ-ʨʝʟʠʜʝʥʪʘʤʠ); ʬʽʥʘʥʩʦʚʽ ʧʦʩʣʫʛʠ; ʢʦʤʧôʶʪʝʨʥʽ ʪʘ ʽʥʬʦʨʤʘʮʽʡʥʽ ʧʦʩʣʫʛʠ; ʨʦʷʣʪʽ ʪʘ 

ʣʽʮʝʥʟʽʡʥʽ ʧʦʩʣʫʛʠ; ʬʨʘʥʯʘʡʟʠʥʛ. ʊʦʨʛʽʚʣʷ ʧʦʩʣʫʛʘʤʠ ʻ ʚʘʞʣʠʚʦʶ ʯʘʩʪʠʥʦʶ ʩʚʽʪʦʛʦʩʧʦʜʘʨʩʴʢʠʭ ʟʚ'ʷʟʢʽʚ. ʎʝ 

ʧʦʚ'ʷʟʘʥʦ ʟ ʜʦʩʷʛʥʫʪʠʤ ʨʽʚʥʝʤ ʤʽʞʥʘʨʦʜʥʦʛʦ ʨʦʟʧʦʜʽʣʫ ʧʨʘʮʽ, ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʤʠ ʽ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʠʤʠ 

ʜʦʩʷʛʥʝʥʥʷʤʠ ʪʘ ʧʦʪʨʝʙʘʤʠ ʦʢʨʝʤʠʭ ʢʨʘʾʥ. ɿʨʦʩʪʘʥʥʷ ʧʦʪʨʝʙ ʫ ʧʦʩʣʫʛʘʭ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʧʦʚ'ʷʟʘʥʦ ʟ ʜʽʻʶ ʪʘʢʠʭ 

ʦʩʥʦʚʥʠʭ ʯʠʥʥʠʢʽʚ: 

- ʦʙʫʤʦʚʣʝʥʽʩʪʴ ʨʦʟʚʠʪʢʫ ʙʘʛʘʪʴʦʭ ʚʠʨʦʙʥʠʯʠʭ ʛʘʣʫʟʝʡ (ʧʨʦʤʠʩʣʦʚʽʩʪʴ, ʩʽʣʴʩʴʢʝ ʛʦʩʧʦʜʘʨʩʪʚʦ, 

ʙʫʜʽʚʥʠʮʪʚʦ) ʘʜʝʢʚʘʪʥʠʤ ʨʦʟʚʠʪʢʦʤ ʚʠʨʦʙʥʠʯʠʭ (ʪʨʘʥʩʧʦʨʪ, ʟʚ'ʷʟʦʢ, ʪʦʨʛʽʚʣʷ) ʽ ʩʧʝʮʽʘʣʴʥʠʭ ʧʦʩʣʫʛ 

(ʙʘʥʢʽʚʩʴʢʠʭ, ʩʪʨʘʭʦʚʠʭ, ʶʨʠʜʠʯʥʠʭ, ʽʥʬʦʨʤʘʮʽʡʥʠʭ, ʤʘʨʢʝʪʠʥʛʦʚʠʭ ʪʦʱʦ); 

- ʟʤʽʥʠ ʚ ʩʪʨʫʢʪʫʨʽ ʧʦʧʠʪʫ (ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʪʝʥʜʝʥʮʽʷ ʜʦ ʟʙʽʣʴʰʝʥʥʷ ʩʧʦʞʠʚʘʥʥʷ ʧʦʩʣʫʛ ʧʨʠ 

ʟʨʦʩʪʘʥʥʽ ʜʦʭʦʜʽʚ ʷʢ ʬʽʟʠʯʥʠʭ, ʪʘʢ ʽ ʶʨʠʜʠʯʥʠʭ ʦʩʽʙ); 

- ʨʦʟʚʠʪʦʢ ʥʘʫʢʠ ʽ ʪʝʭʥʽʢʠ, ʦʩʦʙʣʠʚʦ ʽʥʬʦʨʤʘʮʽʡʥʠʭ ʪʝʭʥʦʣʦʛʽʡ, ʱʦ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʧʦʷʚʠ ʥʦʚʠʭ ʚʠʜʽʚ 
ʧʦʩʣʫʛ, ʧʦʚ'ʷʟʘʥʠʭ ʟʽ ʟʙʦʨʦʤ, ʦʙʨʦʙʢʦʶ, ʟʙʝʨʝʞʝʥʥʷʤ ʪʘ ʧʦʰʠʨʝʥʥʷʤ ʽʥʬʦʨʤʘʮʽʾ; 

- ʩʦʮʽʘʣʴʥʘ ʦʨʽʻʥʪʘʮʽʷ ʫʨʷʜʦʚʠʭ ʧʦʣʽʪʠʢ ʙʽʣʴʰʦʩʪʽ ʢʨʘʾʥ ʩʚʽʪʫ, ʷʢʘ ʟʫʤʦʚʣʶʻ ʟʙʽʣʴʰʝʥʥʷ ʚʽʣʴʥʦʛʦ 
ʯʘʩʫ ʪʘ ʟʨʦʩʪʘʥʥʷ ʜʦʙʨʦʙʫʪʫ ʥʘʩʝʣʝʥʥʷ, ʷʢʽ, ʚ ʩʚʦʶ ʯʝʨʛʫ, ʩʪʠʤʫʣʶʶʪʴ ʨʦʟʚʠʪʦʢ ʪʘʢʠʭ ʚʠʜʽʚ ʧʦʩʣʫʛ, ʷʢ ʪʫʨʠʟʤ, 

ʦʩʚʽʪʘ, ʩʧʦʨʪ, ʦʟʜʦʨʦʚʣʝʥʥʷ, ʢʫʣʴʪʫʨʘ ʪʦʱʦ [1; 2].     

ʉʧʽʚʚʽʜʥʦʰʝʥʥʷ ʤʽʞ ʦʙʩʷʛʘʤʠ ʪʦʨʛʽʚʣʽ ʪʦʚʘʨʘʤʠ ʪʘ ʧʦʩʣʫʛʘʤʠ ʧʨʦʪʷʛʦʤ ʚʦʩʴʤʠ ʦʩʪʘʥʥʽʭ ʨʦʢʽʚ 

ʟʤʽʥʶʚʘʣʦʩʷ ʥʝʩʫʪʪʻʚʦ (ʨʠʩ.1). ʏʘʩʪʢʘ ʧʦʩʣʫʛ ʫ ʤʽʞʥʘʨʦʜʥʽʡ ʪʦʨʛʽʚʣʽ ʟʨʦʩʣʘ ʥʝʟʥʘʯʥʦ (ʟ 20,97% ʫ 2010 ʨ. ʜʦ 

21,16% ʫ 2017 ʨ.).  

 
ʈʠʩ. 1. ʉʪʨʫʢʪʫʨʘ ʤʽʞʥʘʨʦʜʥʦʾ ʪʦʨʛʽʚʣʽ ʚ ʨʦʟʨʽʟʽ ʪʦʨʛʽʚʣʽ ʪʦʚʘʨʘʤʠ ʪʘ ʧʦʩʣʫʛʘʤʠ  

ʟʘ 2010-2017 ʨʨ., % 

 

ɸʥʘʣʽʟʫʶʯʠ ʛʝʦʛʨʘʬʽʯʥʫ ʩʪʨʫʢʪʫʨʫ ʤʽʞʥʘʨʦʜʥʦʾ ʪʦʨʛʽʚʣʽ ʧʦʩʣʫʛʘʤʠ, ʩʣʽʜ ʚʽʜʟʥʘʯʠʪʠ, ʱʦ ʚ ʤʽʞʥʘʨʦʜʥʽʡ 

ʪʦʨʛʽʚʣʽ ʧʦʩʣʫʛʘʤʠ ʚʘʞʣʠʚʫ ʨʦʣʴ ʚʽʜʽʛʨʘʶʪʴ ʢʨʘʾʥʠ ɭʚʨʦʧʠ, ɸʟʽʾ ʪʘ ʇʽʚʥʽʯʥʦʾ ɸʤʝʨʠʢʠ, ʯʘʩʪʢʘ ʷʢʠʭ ʚ ʩʚʽʪʦʚʦʤʫ 

ʝʢʩʧʦʨʪʽ ʧʦʩʣʫʛ ʧʝʨʝʚʠʱʫʻ 85%. ɭʚʨʦʧʘ ʻ ʧʨʦʚʽʜʥʠʤ ʨʝʛʽʦʥʦʤ ʫ ʩʚʽʪʦʚʽʡ ʪʦʨʛʽʚʣʽ ʧʦʩʣʫʛʘʤʠ, ʥʘ ʷʢʠʡ ʧʨʠʧʘʜʘʻ 

ʤʘʡʞʝ 50% ʩʚʽʪʦʚʦʛʦ ʝʢʩʧʦʨʪʫ ʪʘ ʽʤʧʦʨʪʫ. ɼʨʫʛʝ ʪʘ ʪʨʝʪʻ ʤʽʩʮʷ ʚʽʜʧʦʚʽʜʥʦ ʧʦʩʽʜʘʶʪʴ ʪʘʢʽ ʨʝʛʽʦʥʠ, ʷʢ ɸʟʽʷ ʪʘ 

ʇʽʚʥʽʯʥʘ ɸʤʝʨʠʢʘ. ʏʘʩʪʢʘ ʞ ʽʥʰʠʭ ʨʝʛʽʦʥʽʚ ʩʪʘʥʦʚʠʪʴ ʙʣʠʟʴʢʦ 10%. ɿ ʩʝʨʝʜʠʥʠ 90-ʭ ʨʦʢʽʚ ʥʘʡʰʚʠʜʰʠʤʠ 

ʪʝʤʧʘʤʠ ʨʦʟʚʠʚʘʚʩʷ ʩʝʢʪʦʨ ʢʦʤʧôʶʪʝʨʥʠʭ ʪʘ ʽʥʬʦʨʤʘʮʽʡʥʠʭ ʧʦʩʣʫʛ, ʩʷʛʘʶʯʠ ʩʝʨʝʜʥʴʦʨʽʯʥʦ 18%. ʅʦʚʽ 

ʝʢʦʥʦʤʽʢʠ, ʚ ʦʩʥʦʚʥʦʤʫ ʘʟʽʡʩʴʢʽ, ʩʪʘʣʠ ʚʘʞʣʠʚʠʤʠ ʝʢʩʧʦʨʪʝʨʘʤʠ ʢʦʤʧôʶʪʝʨʥʠʭ ʧʦʩʣʫʛ. 

ʋ ʚʠʜʦʚʽʡ ʩʪʨʫʢʪʫʨʽ ʤʽʞʥʘʨʦʜʥʦʾ ʪʦʨʛʽʚʣʽ ʧʦʩʣʫʛʘʤʠ ʥʘ ʩʴʦʛʦʜʥʽ ʚʠʜʽʣʷʶʪʴ ʦʩʥʦʚʥʽ ʛʨʫʧʠ: ʧʦʩʣʫʛʠ, 

ʩʫʧʫʪʥʽ ʧʨʦʜʘʞʫ ʪʦʚʘʨʽʚ, ʪʨʘʥʩʧʦʨʪʥʽ, ʪʫʨʠʩʪʠʯʥʽ ʪʘ ʽʥʰʽ ʢʦʤʝʨʮʽʡʥʽ ʧʦʩʣʫʛʠ. ɿ 2005 ʨʦʢʫ ʚʠʜʦʚʘ ʩʪʨʫʢʪʫʨʘ 

ʝʢʩʧʦʨʪʫ ʢʦʤʝʨʮʽʡʥʠʭ ʧʦʩʣʫʛ ʟʘʟʥʘʣʘ ʩʫʪʪʻʚʠʭ ʟʤʽʥ. ʊʘʢ, ʯʘʩʪʢʘ ʪʨʘʥʩʧʦʨʪʥʠʭ ʧʦʩʣʫʛ ʟʤʝʥʰʠʣʘʩʷ ʟ 22,4% 

ʜʦ19,3%, ʪʫʨʠʩʪʠʯʥʠʭ ʧʦʩʣʫʛ ï ʟ 26,4 ʜʦ 25,1%, ʩʫʧʫʪʥʽʭ ʧʦʩʣʫʛ ï ʟ 3,6 ʜʦ 3,2 %. ʅʘʪʦʤʽʩʪʴ ʯʘʩʪʢʘ ʽʥʰʠʭ 

ʢʦʤʝʨʮʽʡʥʠʭ ʧʦʩʣʫʛ ʟʨʦʩʣʘ ʟ 47,7 % ʜʦ 52,4% [3]. ɸʥʘʣʽʟʫʶʯʠ ʚʠʜʦʚʫ ʩʪʨʫʢʪʫʨʫ ʩʚʽʪʦʚʦʛʦ ʝʢʩʧʦʨʪʫ ʧʦʩʣʫʛ, ʩʣʽʜ 

ʟʘʟʥʘʯʠʪʠ, ʱʦ ʧʨʦʪʷʛʦʤ ʦʩʪʘʥʥʽʭ 20 ʨʦʢʽʚ ʟʨʦʩʪʘʥʥʷ ʝʢʩʧʦʨʪʫ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ ʩʢʣʘʣʦ 11%, ʽʥʰʠʭ ʜʽʣʦʚʠʭ 

ʧʦʩʣʫʛ ï 10%, ʣʽʮʝʥʟʽʡʥʠʭ ʧʣʘʪʝʞʽʚ ʪʘ ʨʦʷʣʪʽ ï 9%, ʧʦʩʣʫʛ ʟʚôʷʟʢʫ ï 8 %, ʩʪʨʘʭʦʚʠʭ ʧʦʩʣʫʛ ï 8 %, ʪʫʨʠʩʪʠʯʥʠʭ 

ï 6%, ʢʫʣʴʪʫʨʥʠʭ ʪʘ ʨʝʢʨʝʘʮʽʡʥʠʭ ʧʦʩʣʫʛ ï 5%, ʢʦʥʩʪʨʫʢʪʦʨʩʴʢʠʭ ï 5 %. ʅʘ ʜʝʩʷʪʢʫ ʢʨʘʾʥ ʩʚʽʪʫ ʧʨʠʧʘʜʘʻ 51,9% 

ʦʙʩʷʛʽʚ ʩʚʽʪʦʚʦʛʦ ʝʢʩʧʦʨʪʫ ʪʘ 49,8 % ʽʤʧʦʨʪʫ ʢʦʤʝʨʮʽʡʥʠʭ ʧʦʩʣʫʛ. 

ɿʥʘʯʝʥʥʷ ʨʠʥʢʫ ʧʦʩʣʫʛ ʟʘ ʦʩʪʘʥʥʽ ʜʝʩʷʪʠʣʽʪʪʷ ʜʫʞʝ ʟʨʦʩʣʦ ï ʷʢ ʫ ʚʥʫʪʨʽʰʥʽʡ ʝʢʦʥʦʤʽʮʽ, ʪʘʢ ʽ ʫ ʩʚʽʪʦʚʽʡ. 

ʉʝʢʪʦʨ ʧʦʩʣʫʛ ʫ ʨʦʟʚʠʥʫʪʠʭ ʢʨʘʾʥʘʭ ʩʷʛʥʫʚ ʱʦʥʘʡʤʝʥʰʝ ʧʦʣʦʚʠʥʠ ʦʪʨʠʤʘʥʠʭ ʧʨʠʙʫʪʢʽʚ. ʋʩʽ ʨʦʟʚʠʥʝʥʽ ʡ 
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ʙʘʛʘʪʦ ʢʨʘʾʥ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ, ʧʨʦʪʷʛʦʤ ʦʩʪʘʥʥʽʭ ʜʝʩʷʪʠʣʽʪʴ ʧʝʨʝʦʨʽʻʥʪʫʚʘʣʠ ʩʪʨʫʢʪʫʨʫ ʝʢʦʥʦʤʽʢʠ ʚʽʜ 

ʚʠʨʦʙʥʠʮʪʚʘ ʪʦʚʘʨʽʚ ʥʘ ʚʠʨʦʙʥʠʮʪʚʦ ʧʦʩʣʫʛ [1; 2].  

ɺ ʨʦʟʚʠʥʝʥʠʭ ʢʨʘʾʥʘʭ ʩʚʽʪʫ ʨʠʥʦʢ ʧʦʩʣʫʛ ʟʘʙʝʟʧʝʯʫʻ ʜʦ 77% ʟʘʡʥʷʪʦʩʪʽ ʥʘʩʝʣʝʥʥʷ, ʘ ʚʠʩʦʢʘ 

ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ ʚ ʮʴʦʤʫ ʩʝʢʪʦʨʽ ʧʨʠʚʦʜʠʪʴ ʜʦ ʚʘʛʦʤʽʰʠʭ ʪʝʤʧʽʚ ʟʨʦʩʪʘʥʥʷ ɺɺʇ (ʜʦʩʷʛʘʶʪʴ 75%), ʥʽʞ 

ʟʘʟʚʠʯʘʡ ʟʜʘʪʥʘ ʟʘʙʝʟʧʝʯʠʪʠ ʧʨʦʤʠʩʣʦʚʽʩʪʴ. ɿʘ ʦʩʪʘʥʥʽ ʚʽʩʽʤ ʨʦʢʽʚ ʩʚʽʪʦʚʠʡ ʝʢʩʧʦʨʪ ʧʦʩʣʫʛ ʟʙʽʣʴʰʠʚʩʷ. ʆʩʥʦʚʥʽ 

ʧʦʟʠʮʽʾ ʚ ʝʢʩʧʦʨʪʽ ʧʦʩʣʫʛ ʤʘʶʪʴ ʉʧʦʣʫʯʝʥʽ ʐʪʘʪʠ ɸʤʝʨʠʢʠ, ʅʽʤʝʯʯʠʥʘ, ʌʨʘʥʮʽʷ ʪʘ ɺʝʣʠʢʘ ɹʨʠʪʘʥʽʷ, ʗʧʦʥʽʷ ʪʘ 

ɯʥʜʽʷ. ʎʽ ʢʨʘʾʥʠ ʝʢʩʧʦʨʪʫʶʪʴ ʥʘ ʩʚʽʪʦʚʠʡ ʨʠʥʦʢ ʧʦʥʘʜ 50% ʧʦʩʣʫʛ (ʟʘ ʚʘʨʪʽʩʪʶ). ʂʨʽʤ ʪʦʛʦ, ʚʩʽ ʮʽ ʢʨʘʾʥʠ 

ʭʘʨʘʢʪʝʨʠʟʫʶʪʴʩʷ ʚʠʩʦʢʦʶ ʧʠʪʦʤʦʶ ʚʘʛʦʶ ʝʢʩʧʦʨʪʫ ʧʦʩʣʫʛ ʫ ʩʪʨʫʢʪʫʨʽ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʝʢʩʧʦʨʪʫ. ʊʘʢ, ʫ ʉʐɸ 

ʮʝʡ ʧʦʢʘʟʥʠʢ ʩʷʛʘʻ 33%, ʫ ʌʨʘʥʮʽʾ ʪʘ ɺʝʣʠʢʘ ɹʨʠʪʘʥʽʾ ï 22ï 23%, ʚ ʅʽʤʝʯʯʠʥʽ ï 15%, ʚ ʗʧʦʥʽʾ ï 13%. 

ʅʘʡʜʠʥʘʤʽʯʥʽʰʝ ʥʘ ʩʴʦʛʦʜʥʽ ʨʦʟʚʠʚʘʻʪʴʩʷ ʤʽʞʥʘʨʦʜʥʘ ʪʦʨʛʽʚʣʷ ʫʧʨʘʚʣʽʥʩʴʢʠʤʠ, ʧʨʘʚʦʚʠʤʠ, 

ʙʫʭʛʘʣʪʝʨʩʴʢʠʤʠ, ʘʫʜʠʪʦʨʩʴʢʠʤʠ, ʽʥʬʦʨʤʘʮʽʡʥʠʤʠ, ʢʘʜʨʦʚʠʤʠ, ʙʘʥʢʽʚʩʴʢʠʤʠ, ʩʪʨʘʭʦʚʠʤʠ, ʜʦʩʣʽʜʥʠʮʴʢʠʤʠ, 

ʨʝʢʣʘʤʥʠʤʠ, ʧʦʩʝʨʝʜʥʠʮʴʢʠʤʠ, ʩʝʨʚʽʩʥʠʤʠ ʪʘ ʤʘʨʢʝʪʠʥʛʦʚʠʤʠ ʧʦʩʣʫʛʘʤʠ. ɼʣʷ ʩʚʽʪʦʚʦʛʦ ʨʠʥʢʫ ʧʦʩʣʫʛ 

ʭʘʨʘʢʪʝʨʥʦʶ ʨʠʩʦʶ ʻ ʨʦʟʚʠʪʦʢ ʰʚʠʜʢʠʤʠ ʪʝʤʧʘʤʠ ʨʠʥʢʫ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ. ɿʘʛʘʣʴʥʠʡ ʦʙʩʷʛ ʜʦʭʦʜʽʚ ʩʝʢʪʦʨʘ 

ʩʚʽʪʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ ʟʙʽʣʴʰʠʪʴʩʷ ʚ 3 ʨʘʟʠ. ɿʘ ʧʨʦʛʥʦʟʘʤʠ, ʜʦʭʦʜʠ ʩʝʢʪʦʨʘ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ ʫ ʢʨʘʾʥʘʭ 

ʇʽʚʥʽʯʥʦʾ ɸʤʝʨʠʢʠ ʪʘ ʢʨʘʾʥʘʭ ɿʘʭʽʜʥʦʾ ɭʚʨʦʧʠ ʟʨʦʩʪʘʪʠʤʫʪʴ ʥʘ 5,5% ʱʦʨʽʯʥʦ. ɺ ʽʥʰʠʭ ʨʝʛʽʦʥʘʭ ʮʝʡ ʧʦʢʘʟʥʠʢ 

ʙʫʜʝ ʟʨʦʩʪʘʪʠ ʱʝ ʚʠʱʠʤʠ ʪʝʤʧʘʤʠ (ʥʘʧʨʠʢʣʘʜ, ʫ ɹʨʘʟʠʣʽʾ, ɯʥʜʽʾ ʪʘ ʂʠʪʘʾ ʚʽʥ ʟʨʦʩʪʘʪʠʤʝ ʫʜʚʽʯʽ ʰʚʠʜʰʝ, ʥʽʞ ʚ 

ʽʥʰʠʭ ʢʨʘʾʥʘʭ ʩʚʽʪʫ). ɼʦ 2020 ʨ. ʩʝʢʪʦʨ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ ʂʠʪʘʶ ʟʤʦʞʝ ʦʙʽʛʥʘʪʠ ʩʝʢʪʦʨ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ 

ʅʽʤʝʯʯʠʥʠ. ʄʝʥʰʝ ʩʧʨʠʷʪʣʠʚʦʶ ʙʫʜʝ ʩʠʪʫʘʮʽʷ ʥʘ ʨʠʥʢʫ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ ʢʨʘʾʥ ʃʘʪʠʥʩʴʢʦʾ ɸʤʝʨʠʢʠ ʪʘ 

ɸʬʨʠʢʠ. ʆʙʩʷʛ ʨʦʟʜʨʽʙʥʠʭ ʙʘʥʢʽʚʩʴʢʠʭ ʦʧʝʨʘʮʽʡ ʙʫʜʝ ʟʨʦʩʪʘʪʠ ʰʚʠʜʰʝ, ʥʽʞ ʦʧʪʦʚʠʡ ʙʘʥʢʽʚʩʴʢʠʡ ʙʽʟʥʝʩ ʘʙʦ 

ʩʪʨʘʭʫʚʘʥʥʷ. ɸʥʘʣʦʛʽʯʥʽ ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ ʙʫʜʫʪʴ ʭʘʨʘʢʪʝʨʥʽ ʜʣʷ ʧʦʩʣʫʛ ʫ ʩʬʝʨʽ ʤʝʜʠʯʥʦʛʦ ʪʘ ʧʝʥʩʽʡʥʦʛʦ 

ʩʪʨʘʭʫʚʘʥʥʷ. ʇʦʚʽʣʴʥʽ ʪʝʤʧʠ ʨʦʟʚʠʪʢʫ ʧʦʩʣʫʛ (2%) ʦʯʽʢʫʶʪʴʩʷ ʚ ʦʧʪʦʚʦʤʫ ʙʘʥʢʽʚʩʴʢʦʤʫ ʙʽʟʥʝʩʽ. 

ɿʚʘʞʘʶʯʠ ʥʘ ʚʘʞʣʠʚʽʩʪʴ ʧʦʩʣʫʛ ʷʢ ʦʙôʻʢʪʫ ʪʦʨʛʽʚʣʽ, ʨʦʟʚʠʪʦʢ ʩʚʽʪʦʚʦʾ ʪʦʨʛʽʚʣʽ ʧʦʩʣʫʛʘʤʠ ʧʦʪʨʝʙʫʻ 

ʛʣʦʙʘʣʴʥʦʛʦ ʨʝʛʫʣʶʚʘʥʥʷ, ʥʘʭʦʜʞʝʥʥʷ ʢʦʤʧʨʦʤʽʩʫ ʤʽʞ ʢʦʤʝʨʮʽʡʥʠʤʠ ʽʥʪʝʨʝʩʘʤʠ ʚʠʨʦʙʥʠʢʽʚ ʧʦʩʣʫʛ ʽ ʮʽʣʷʤʠ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ ʢʨʘʾʥ-ʽʤʧʦʨʪʝʨʽʚ, ʤʽʞ ʨʦʟʚʠʥʫʪʠʤʠ ʢʨʘʾʥʘʤʠ ʪʘ ʢʨʘʾʥʘʤʠ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ. 
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ɻʋʅʔʂʆ ʂ.ɺ., 

ʩʪʫʜʝʥʪʢʘ ɯɯ ʢʫʨʩʫ 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

 (ʋʢʨʘʾʥʘ) 

 

ʄɯɾʅɸʈʆɼʅʀʁ ɹɯɿʅɽʉ ɺ ʋʄʆɺɸʍ ɻʃʆɹɸʃɯɿɸʎɯɰ: ʊɽʆʈɽʊʀʏʅʀʁ ɸʉʇɽʂʊ 

 

ʄʽʞʥʘʨʦʜʥʠʡ ʙʽʟʥʝʩ ʽ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʘ ʜʽʷʣʴʥʽʩʪʴ ð ʦʜʥʝ ʟ ʥʘʡʘʢʪʫʘʣʴʥʽʰʠʭ ʥʘʧʨʷʤʢʽʚ ʚ ʫʤʦʚʘʭ 

ʩʫʯʘʩʥʦʛʦ ʨʠʥʢʫ. ɺ ʝʧʦʭʫ ʛʣʦʙʘʣʽʟʘʮʽʾ ʧʦʙʫʜʦʚʘ ʽ ʟʤʽʮʥʝʥʥʷ ʤʽʞʥʘʨʦʜʥʠʭ ʢʦʤʝʨʮʽʡʥʠʭ ʟʚ'ʷʟʢʽʚ ʩʪʘʻ ʟʘʧʦʨʫʢʦʶ 

ʫʩʧʽʰʥʦʛʦ ʨʦʟʚʠʪʢʫ ʙʽʟʥʝʩʫ. 

ʉʫʯʘʩʥʠʡ ʤʽʞʥʘʨʦʜʥʠʡ ʙʽʟʥʝʩ ʷʚʣʷʻ ʩʦʙʦʶ ʧʨʦʮʝʩ ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʧʽʜʧʨʠʻʤʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʟ 

ʮʽʻʾ ʪʦʯʢʠ ʟʦʨʫ ʻ ʩʠʥʪʝʟʦʤ ʙʘʛʘʪʴʦʭ ʦʙʣʘʩʪʝʡ ʟʥʘʥʴ. 

ʄʽʞʥʘʨʦʜʥʠʡ ʙʽʟʥʝʩ ʷʢ ʷʚʠʱʝ ʚʽʜʦʙʨʘʞʘʻ ʚʩʶ ʩʫʢʫʧʥʽʩʪʴ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ, ʧʦʚ'ʷʟʘʥʠʭ 

ʟ ʡʦʛʦ ʦʨʛʘʥʽʟʘʮʽʻʶ, ʚʠʨʦʙʥʠʮʪʚʦʤ ʪʦʚʘʨʽʚ, ʚʠʢʦʥʘʥʥʷʤ ʨʦʙʽʪ, ʥʘʜʘʥʥʷʤ ʧʦʩʣʫʛ ʽ ʦʪʨʠʤʘʥʥʷʤ ʧʨʠʙʫʪʢʫ. 

ʉʚʽʪʦʚʠʡ ʨʦʟʚʠʪʦʢ ʚ ʫʤʦʚʘʭ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʽ ʩʪʚʦʨʝʥʥʷ ʻʜʠʥʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʧʨʦʩʪʦʨʫ 

ʩʧʨʠʷʻ ʟʤʽʥʽ ʨʦʣʽ ʪʘ ʯʘʩʪʢʠ ʛʦʩʧʦʜʘʨʶʶʯʠʭ ʩʫʙ'ʻʢʪʽʚ ʫ ʚʠʨʦʙʥʠʮʪʚʽ ʩʚʽʪʦʚʦʛʦ ʚʘʣʦʚʦʛʦ ʧʨʦʜʫʢʪʫ, ʾʭ ʫʯʘʩʪʴ ʫ 

ʩʚʽʪʦʚʠʭ ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʧʨʦʮʝʩʘʭ, ʤʽʞʥʘʨʦʜʥʦʾ ʪʦʨʛʽʚʣʽ, ʬʽʥʘʥʩʦʚʠʭ ʚʽʜʥʦʩʠʥʘʭ ʪʘ ʽʥ. 

ʈʦʟʛʣʷʜ ʧʨʦʮʝʩʽʚ ʨʦʟʚʠʪʢʫ ʩʚʽʪʦʚʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ ʚ ʮʽʣʦʤʫ, ʦʢʨʝʤʠʭ ʡʦʛʦ ʩʬʝʨ ʽ ʩʫʙ'ʻʢʪʽʚ ʜʦʟʚʦʣʷʻ 

ʢʦʞʥʽʡ ʢʨʘʾʥʽ ʚʠʨʦʙʠʪʠ ʩʚʦʶ ʢʦʥʮʝʧʮʽʶ ʽʥʪʝʛʨʘʮʽʾ ʚ ʮʽ ʧʨʦʮʝʩʠ, ʚʠʟʥʘʯʠʪʠ ʩʪʫʧʽʥʴ ʫʯʘʩʪʽ ʚ ʤʽʞʥʘʨʦʜʥʦʤʫ 

ʧʦʜʽʣʽ ʧʨʘʮʽ ʪʘ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥʘʭ. 

ɻʣʦʙʘʣʽʟʘʮʽʷ ʤʽʞʥʘʨʦʜʥʦʛʦ ʙʽʟʥʝʩʫ ð ʦʙ'ʻʜʥʘʥʥʷ ʟʫʩʠʣʴ ʤʽʞʥʘʨʦʜʥʠʭ ʢʦʤʧʘʥʽʡ ʨʽʟʥʠʭ ʢʨʘʾʥ ʫ 

ʟʜʽʡʩʥʝʥʥʽ ʨʽʟʥʦʤʘʥʽʪʥʠʭ ʜʽʣʦʚʠʭ ʦʧʝʨʘʮʽʡ. ɻʣʦʙʘʣʽʟʘʮʽʷ ʤʽʞʥʘʨʦʜʥʦʛʦ ʙʽʟʥʝʩʫ ʧʨʦʷʚʣʷʻʪʴʩʷ ʥʘʩʘʤʧʝʨʝʜ ʫ 

ʘʢʪʠʚʽʟʘʮʽʾ ʚ ʦʩʪʘʥʥʽ ʨʦʢʠ ʜʽʷʣʴʥʦʩʪʽ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʨʧʦʨʘʮʽʡ (ʊʅʂ) ʽ ʧʦʷʚʽ ʢʦʨʧʦʨʘʮʽʡ, ʷʢʽ ʧʝʨʝʙʫʚʘʶʪʴ 

ʥʘ ʚʠʱʦʤʫ ʱʘʙʣʽ ʩʚʦʛʦ ʨʦʟʚʠʪʢʫ, - ʛʣʦʙʘʣʴʥʠʭ ʊʅʂ. 
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ɻʣʦʙʘʣʽʟʘʮʽʷ ʝʢʦʥʦʤʽʢʠ ʚʧʣʠʚʘʻ ʥʘ ʚʩʽʭ ʧʽʜʧʨʠʻʤʮʽʚ ʙʝʟ ʚʠʥʷʪʢʫ. ʎʽʣʠʡ ʨʷʜ ʧʨʠʯʠʥ ʧʨʠʚʽʚ ʜʦ ʨʦʟʚʠʪʢʫ 

ʛʣʦʙʘʣʽʟʘʮʽʾ. ɺʩʽ ʧʽʜʧʨʠʻʤʮʽ ʜʽʶʪʴ ʚ ʝʢʦʥʦʤʽʮʽ, ʷʢʘ ʟʘʣʝʞʠʪʴ ʚʽʜ ʪʝʥʜʝʥʮʽʡ ʘʙʦ ʚʧʣʠʚʽʚ, ʱʦ ʬʦʨʤʫʶʪʴ ʩʚʽʪʦʚʫ 

ʝʢʦʥʦʤʽʢʫ. ʅʘʚʽʪʴ ʫ ʚʠʧʘʜʢʘʭ, ʢʦʣʠ ʨʠʥʦʢ ʬʽʨʤʠ ʦʙʤʝʞʝʥʠʡ ʾʾ ʛʝʦʛʨʘʬʽʯʥʠʤ ʧʦʣʦʞʝʥʥʷʤ, ʚʦʥʘ ʤʦʞʝ ʟʽʪʢʥʫʪʠʩʷ 

ʽʟ ʟʘʨʫʙʽʞʥʠʤʠ ʢʦʥʢʫʨʝʥʪʘʤʠ, ʷʢʽ ʽʤʧʦʨʪʫʶʪʴ ʩʚʽʡ ʪʦʚʘʨ. ʊʘʢʦʞ ʬʽʨʤʘ ʤʦʞʝ ʩʣʫʞʠʪʠ ʣʘʥʢʦʶ ʣʘʥʮʶʞʢʘ 

ʧʦʩʪʘʚʦʢ ʟʽ ʩʚʽʪʦʚʠʤ ʨʠʥʢʦʤ ʟʙʫʪʫ. ʅʘʧʨʠʢʣʘʜ, ʟʘʭʽʜʥʠʡ ʄʽʜʣʝʥʜ ʰʠʨʦʢʦ ʚʽʜʦʤʠʡ ʩʚʦʾʤʠ ʥʝʚʝʣʠʢʠʤʠ ʬʽʨʤʘʤʠ, 

ʱʦ ʨʦʙʣʷʪʴ ʘʚʪʦʤʦʙʽʣʴʥʽ ʜʝʪʘʣʽ, ʷʢʽ ʧʦʩʪʘʯʘʶʪʴ ʧʨʦʜʫʢʮʽʶ ʤʽʩʮʝʚʠʭ ʚʠʨʦʙʥʠʢʽʚ ʘʚʪʦʤʦʙʽʣʽʚ. ʋʩʽ ʬʽʨʤʠ, ʱʦ 

ʩʢʣʘʜʘʶʪʴʩʷ ʚ ʣʘʥʮʶʞʢʫ ʧʦʩʪʘʚʦʢ, ʩʪʘʶʪʴ ʯʘʩʪʠʥʦʶ ʩʚʽʪʦʚʦʛʦ ʨʠʥʢʫ ʽ ʪʦʤʫ ʥʝ ʤʦʞʫʪʴ ʽʛʥʦʨʫʚʘʪʠ ʪʝʥʜʝʥʮʽʾ ʚ 

ʥʴʦʤʫ. ʄʘʣʘ ʬʽʨʤʘ ʚ ʂʦʚʝʥʪʨʽ, ʱʦ ʚʠʨʦʙʣʷʻ ʘʚʪʦʤʦʙʽʣʴʥʽ ʜʝʪʘʣʽ, ʰʚʠʜʰʝ ʟʘ ʚʩʝ, ʙʽʣʴʰʝ ʟʘʣʝʞʠʪʴ ʚʽʜ ʩʠʪʫʘʮʽʾ ʚ 

ʗʧʦʥʽʾ, ʥʽʞ ʫ ɺʝʣʠʢʦʙʨʠʪʘʥʽʾ. ʋ ʪʦʡ ʯʘʩ ʷʢ ʤʘʣʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʧʦʣʷʛʘʶʪʴ ʫ ʤʽʩʮʝʚʠʭ ʛʨʦʤʘʜʘʭ ʽ ʟʘʣʝʞʘʪʴ ʚʽʜ 

ʤʽʩʮʝʚʦʾ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʚʦʥʠ ʟʘʣʝʞʘʪʴ ʽ ʚʽʜ ʩʚʽʪʦʚʠʭ ʣʘʥʮʶʞʢʽʚ ʧʦʩʪʘʚʦʢ ʽ ʨʠʥʢʽʚ. 

ʉʴʦʛʦʜʥʽ ʤʠ ʚʩʽ ʩʭʠʣʴʥʽ ʜʦ ʚʧʣʠʚʫ ʧʦʜʽʡ, ʱʦ ʚʽʜʙʫʚʘʶʪʴʩʷ ʚ ʝʢʦʥʦʤʽʮʽ ʽʥʰʠʭ ʢʨʘʾʥ, ʜʝ ʙ ʚʦʥʠ ʥʝ 

ʚʽʜʙʫʚʘʣʠʩʷ: ʚ ʗʧʦʥʽʾ, ʈʦʩʽʾ ʘʙʦ ʚ ʥʘʡʙʣʠʞʯʦʤʫ ʟʘʨʫʙʽʞʞʽ. ɿʜʘʪʥʽʩʪʴ ʨʝʘʛʫʚʘʪʠ ʥʘ ʮʽ ʧʦʜʽʾ, ʜʘʚʘʪʠ ʨʘʜʫ 

ʧʨʠʩʢʦʨʝʥʠʤʠ ʪʝʤʧʘʤʠ ʟʤʽʥ ʚʘʞʣʠʚʘ ʜʣʷ ʩʪʽʡʢʦʩʪʽ ʽ ʞʠʪʪʻʟʜʘʪʥʦʩʪʽ ʙʫʜʴ-ʷʢʠʭ ʤʘʣʠʭ ʬʽʨʤ. ʉʢʣʘʜʦʚʦʶ ʮʴʦʛʦ 

ʧʨʠʩʢʦʨʝʥʥʷ ʪʝʤʧʽʚ ʟʤʽʥ ʻ ʛʣʦʙʘʣʽʟʘʮʽʷ ʝʢʦʥʦʤʽʢʠ. ʈʦʟʚʠʪʢʫ ʛʣʦʙʘʣʽʟʘʮʽʾ ʩʧʨʠʷʣʦ ʙʝʟʣʽʯ ʯʠʥʥʠʢʽʚ, ʷʢʽ ʩʪʘʶʪʴ 

ʚʩʝ ʙʽʣʴʰ ʽ ʙʽʣʴʰ ʚʘʞʣʠʚʠʤʠ. ɼʝʷʢʽ ʟ ʥʠʭ ʥʘʚʝʜʝʥʽ ʥʠʞʯʝ: 

¶ ʈʦʟʚʠʪʦʢ ʩʧʦʩʦʙʽʚ ʚʝʜʝʥʥʷ ʝʣʝʢʪʨʦʥʥʦʛʦ ʙʽʟʥʝʩʫ; 

¶ ɺʝʣʠʢʘ ʤʦʙʽʣʴʥʽʩʪʴ ʨʦʙʦʯʦʾ ʩʠʣʠ ʽ ʨʦʙʦʯʠʭ ʥʘʚʠʯʦʢ; 

¶ ɺʜʦʩʢʦʥʘʣʝʥʽ ʟʘʩʦʙʠ ʢʦʤʫʥʽʢʘʮʽʾ ʪʘ ʧʝʨʝʜʘʯʽ ʽʥʬʦʨʤʘʮʽʾ; 

¶ ʅʦʚʽ ʪʝʭʥʽʯʥʽ ʨʦʟʨʦʙʢʠ, ʷʢʽ ʜʦʧʦʤʘʛʘʶʪʴ ʤʝʥʰʠʤ ʧʽʜʧʨʠʻʤʩʪʚʘʤ (ʙʽʦʪʝʭʥʦʣʦʛʽʾ / 

ʤʽʢʨʦʪʝʭʥʦʣʦʛʽʾ); 

¶ ɿʥʠʞʝʥʥʷ ʙʘʨ'ʻʨʽʚ ʜʦ ʪʦʨʛʽʚʣʽ ʟʘ ʜʦʧʦʤʦʛʦʶ ʫʛʦʜ, ʫʢʣʘʜʝʥʠʭ ʥʘ ʦʩʥʦʚʽ ɻʝʥʝʨʘʣʴʥʦʾ ʫʛʦʜʠ ʧʨʦ 

ʪʘʨʠʬʠ ʡ ʪʦʨʛʽʚʣʶ (ɻɸʊʊ), ʪʝʧʝʨ ʚʢʣʶʯʝʥʠʭ ʚ ʩʬʝʨʫ ʜʽʷʣʴʥʦʩʪʽ ʉʚʽʪʦʚʦʾ ʦʨʛʘʥʽʟʘʮʽʾ ʪʦʨʛʽʚʣʽ (ʉʆʊ) ʽ 

ʧʽʜʚʠʱʝʥʦʾ ʚʘʞʣʠʚʦʩʪʽ ʩʧʽʣʴʥʠʭ ʪʦʨʛʦʚʠʭ ʟʦʥ (ʥʘʧʨʠʢʣʘʜ, ɭʚʨʦʩʦʶʟ); 

¶ ʇʨʠʩʢʦʨʝʥʠʡ ʪʝʤʧ ʟʤʽʥ, ʱʦ ʚʠʤʘʛʘʻ ʰʚʠʜʢʦʾ ʽ ʛʥʫʯʢʦʾ ʨʝʘʢʮʽʾ; 

¶ ʇʨʠʚʘʪʠʟʘʮʽʷ ʽ ʟʥʠʞʝʥʽ ʙʘʨ'ʻʨʠ ʚ ʢʨʘʾʥʘʭ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ, ʚ ʢʨʘʾʥʘʭ ʟ ʧʝʨʝʭʽʜʥʦʶ 

ʝʢʦʥʦʤʽʢʦʶ; ʧʦʷʚʘ çʢʨʘʾʥ-ʪʠʛʨʽʚè (ʝʢʦʥʦʤʽʢʠ ʜʠʥʘʤʽʯʥʦʛʦ ʨʦʟʚʠʚʘʶʪʴʩʷ) ʽ ʢʠʪʘʡʩʴʢʦʛʦ ʨʠʥʢʫ, ʷʢ ʦʩʥʦʚʥʦʛʦ 

ʟʘʢʦʨʜʦʥʥʦʛʦ; 

¶ ɺʝʣʠʢʘ ʤʦʙʽʣʴʥʽʩʪʴ ʨʦʙʦʯʦʾ ʩʠʣʠ ʪʘ ʽʥʰʠʭ ʨʝʩʫʨʩʽʚ; 

¶ ɿʨʦʩʪʘʥʥʷ ʩʚʽʪʦʚʠʭ ʨʠʥʢʽʚ ʢʘʧʽʪʘʣʫ; 

¶ ɿʥʠʞʝʥʥʷ ʢʫʣʴʪʫʨʥʠʭ ʙʘʨ'ʻʨʽʚ. 

ɯʩʥʫʻ ʙʝʟʣʽʯ ʤʦʞʣʠʚʠʭ ʧʨʠʯʠʥ, ʟʘ ʷʢʠʤʠ ʬʽʨʤʠ ʚʠʭʦʜʷʪʴ ʥʘ ʛʣʦʙʘʣʴʥʠʡ ʨʽʚʝʥʴ. ɻʣʦʙʘʣʽʟʘʮʽʷ ʪʽʣʴʢʠ 

ʯʘʩʪʢʦʚʦ ʧʦʷʩʥʶʻ ʮʝʡ ʬʝʥʦʤʝʥ. ʆʯʝʚʠʜʥʦ, ʱʦ ʜʝʷʢʽ ʬʽʨʤʠ ʚʠʭʦʜʷʪʴ ʥʘ ʩʚʽʪʦʚʠʡ ʨʠʥʦʢ ʰʚʠʜʰʝ, ʥʽʞ ʽʥʰʽ, ʘʙʦ 

ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʧʽʩʣʷ ʩʪʚʦʨʝʥʥʷ (ʥʘʨʦʜʞʝʥʽ ʛʣʦʙʘʣʴʥʠʤʠ). ʌʘʢʪʦʨʠ, ʟʜʘʪʥʽ ʧʦʷʩʥʠʪʠ ʧʨʠʯʠʥʫ ʮʴʦʛʦ, ʚʢʣʶʯʘʶʪʴ: 

¶ ʇʨʠʯʠʥʠ ʧʽʜʧʨʠʻʤʥʠʮʴʢʦʛʦ ʟʨʦʩʪʘʥʥʷ; 

¶ ʈʠʥʢʦʚʽ ʬʘʢʪʦʨʠ, ʧʦʚ'ʷʟʘʥʽ ʟ ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʻʶ ʟʘ ʜʦʧʦʤʦʛʦʶ ʚʠʭʦʜʫ ʥʘ ʟʘʢʦʨʜʦʥʥʽ ʨʠʥʢʠ; 

ʪʘʢʦʞ ʮʽ ʬʘʢʪʦʨʠ ʤʦʞʫʪʴ ʙʫʪʠ ʧʦʚ'ʷʟʘʥʽ ʟ ʝʬʝʢʪʠʚʥʠʤ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ɯʂʊ ʪʘ ʝʣʝʢʪʨʦʥʥʦʾ ʢʦʤʝʨʮʽʾ. 

ʅʘ ʝʢʦʥʦʤʽʯʥʝ ʟʨʦʩʪʘʥʥʷ ʧʽʜʧʨʠʻʤʥʠʮʴʢʠʭ ʬʽʨʤ ʥʘʩʘʤʧʝʨʝʜ ʚʧʣʠʚʘʻ ʤʦʞʣʠʚʽʩʪʴ ʝʢʩʧʦʨʪʫ ʪʘ 

ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʚʠʨʦʙʥʠʮʪʚʘ ʟʘ ʜʦʧʦʤʦʛʦʶ ʟʘʨʫʙʽʞʥʠʭ ʦʧʝʨʘʮʽʡ. ɼʣʷ ʬʽʨʤ ʟ ʚʠʩʦʢʠʤ ʝʢʦʥʦʤʽʯʥʠʤ 

ʟʨʦʩʪʘʥʥʷʤ ʪʘʢʦʞ ʚʘʞʣʠʚʘ ʤʦʞʣʠʚʽʩʪʴ ʩʪʚʦʨʝʥʥʷ ʟʘʨʫʙʽʞʥʠʭ ʨʠʥʢʽʚ, ʪʘʢ ʷʢ ʮʝ - ʥʝʚʽʜ'ʻʤʥʘ ʯʘʩʪʠʥʘ ʧʨʦʮʝʩʫ 

ʟʨʦʩʪʘʥʥʷ. 

ɿʘʨʫʙʽʞʥʘ ʢʦʤʝʨʮʽʡʥʘ ʜʽʷʣʴʥʽʩʪʴ ʚʠʤʘʛʘʻ ʨʦʟʫʤʽʥʥʷ ʨʽʟʥʠʭ ʢʫʣʴʪʫʨ (ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʧʽʜʧʨʠʻʤʥʠʮʴʢʫ 

ʜʽʷʣʴʥʽʩʪʴ), ʧʨʠʡʥʷʪʪʷ ʨʠʟʠʢʽʚ ʽ ʤʝʪʦʜʽʚ ʝʢʦʥʦʤʽʯʥʦʛʦ ʚʠʨʦʙʥʠʮʪʚʘ ʽʥʰʠʭ ʢʨʘʾʥ. ʎʽ ʯʠʥʥʠʢʠ ʥʝʦʙʭʽʜʥʦ ʚʟʷʪʠ ʜʦ 

ʫʚʘʛʠ, ʷʢʱʦ ʧʣʘʥʫʻʪʴʩʷ ʚʠʭʽʜ ʥʘ ʩʚʽʪʦʚʽ ʨʠʥʢʠ. 

ʄʽʞʥʘʨʦʜʥʠʡ ʙʽʟʥʝʩ ð ʮʝ ʜʽʣʦʚʘ ʚʟʘʻʤʦʜʽʷ ʬʽʨʤ ʨʽʟʥʠʭ ʬʦʨʤ ʚʣʘʩʥʦʩʪʽ ʘʙʦ ʾʭ ʧʽʜʨʦʟʜʽʣʽʚ, ʱʦ 

ʟʥʘʭʦʜʷʪʴʩʷ ʚ ʨʽʟʥʠʭ ʢʨʘʾʥʘʭ. ʆʩʥʦʚʥʦʶ ʤʝʪʦʶ ʚʟʘʻʤʦʜʽʾ ʻ ʦʪʨʠʤʘʥʥʷ ʧʨʠʙʫʪʢʫ ʟʘ ʨʘʭʫʥʦʢ ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʧʝʨʝʚʘʛ ʽ ʚʠʛʦʜ ʤʽʞʥʘʨʦʜʥʦʛʦ ʧʘʨʪʥʝʨʘ. 

ɺʠʜʽʣʷʶʪʴ 4 ʪʠʧʠ ʤʽʞʥʘʨʦʜʥʦʛʦ ʙʽʟʥʝʩʫ: 

1. ɽʢʩʧʦʨʪ; 

ɽʢʩʧʦʨʪ ʯʘʩʪʦ ʚʠʙʠʨʘʶʪʴ ʚʠʨʦʙʥʠʢʠ, ʷʢʽ ʚʠʨʽʰʫʶʪʴ ʨʦʟʰʠʨʠʪʠ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʟʘ ʢʦʨʜʦʥʦʤ. ʇʨʦʩʪʦ 

ʟʘʷʚʣʷʶʯʠ, ʱʦ ʝʢʩʧʦʨʪʥʽ ʟʘʩʦʙʠ ʧʨʦʜʘʶʪʴʩʷ ʟʘ ʢʦʨʜʦʥʦʤ, ʘʙʦ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʜʣʷ ʮʽʣʴʦʚʠʭ ʢʣʽʻʥʪʽʚ, ʘʙʦ 

ʧʦʙʽʯʥʦ, ʟʙʝʨʽʛʘʶʯʠ ʽʥʦʟʝʤʥʠʭ ʘʛʝʥʪʽʚ ʟ ʧʨʦʜʘʞʫ ʪʘ / ʘʙʦ ʜʠʩʪʨʠʙ'ʶʪʦʨʽʚ. ʋ ʙʫʜʴ-ʷʢʦʤʫ ʚʠʧʘʜʢʫ ʚʠʾʟʜ ʟʘ ʢʦʨʜʦʥ 

ʯʝʨʝʟ ʝʢʩʧʦʨʪ ʽʟ ʤʽʥʽʤʘʣʴʥʠʤ ʚʧʣʠʚʦʤ ʥʘ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ ʬʽʨʤʠ, ʦʩʢʽʣʴʢʠ ʦʯʽʢʫʻʪʴʩʷ, ʱʦ ʪʽʣʴʢʠ ʢʽʣʴʢʘ, 

ʷʢʱʦ ʚʟʘʛʘʣʽ ʙʫʜʫʪʴ, ʡʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ ʙʫʜʫʪʴ ʚʠʚʝʟʝʥʽ ʟʘ ʢʦʨʜʦʥ. 

2. ʃʽʮʝʥʟʫʚʘʥʥʷ; 

ʃʽʮʝʥʟʫʚʘʥʥʷ ð ʮʝ ʱʝ ʦʜʠʥ ʩʧʦʩʽʙ ʨʦʟʰʠʨʠʪʠ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʥʘ ʤʽʞʥʘʨʦʜʥʦʤʫ ʨʽʚʥʽ. ʋ ʨʘʟʽ 

ʤʽʞʥʘʨʦʜʥʦʛʦ ʣʽʮʝʥʟʫʚʘʥʥʷ ʽʩʥʫʻ ʫʛʦʜʘ, ʟʛʽʜʥʦ ʟ ʷʢʠʤ ʬʽʨʤʘ, ʷʢʘ ʥʘʟʠʚʘʻʪʴʩʷ ʣʽʮʝʥʟʽʘʨʦʤ, ʥʘʜʘʻ ʽʥʦʟʝʤʥʽʡ 

ʬʽʨʤʽ ʧʨʘʚʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʥʝʚʣʦʚʠʤʝ (ʽʥʪʝʣʝʢʪʫʘʣʴʥʝ) ʤʘʡʥʦ ʧʨʦʪʷʛʦʤ ʧʝʚʥʦʛʦ ʧʝʨʽʦʜʫ ʯʘʩʫ, ʟʘʟʚʠʯʘʡ ʚ 

ʦʙʤʽʥ ʥʘ ʨʦʷʣʪʽ. ʃʽʮʝʥʟʫʚʘʥʥʷ ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʾ ʚʣʘʩʥʦʩʪʽ, ʪʘʢʠʡ ʷʢ ʧʘʪʝʥʪʠ, ʘʚʪʦʨʩʴʢʽ ʧʨʘʚʘ, ʚʠʨʦʙʥʠʯʽ ʧʨʦʮʝʩʠ 

ʘʙʦ ʪʦʨʛʦʚʽ ʥʘʟʚʠ, ʨʷʩʥʽʻ ʥʘʨʦʜʘʤʠ. 

3. ʌʨʘʥʯʘʡʟʠʥʛ; 
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ʊʽʩʥʝ ʚʽʜʥʦʰʝʥʥʷ ʜʦ ʣʽʮʝʥʟʫʚʘʥʥʷ - ʬʨʘʥʯʘʡʟʠʥʛ. ʌʨʘʥʯʘʡʟʠʥʛ ð ʮʝ ʚʘʨʽʘʥʪ, ʚ ʷʢʦʤʫ ʤʘʪʝʨʠʥʩʴʢʘ 

ʢʦʤʧʘʥʽʷ ʥʘʜʘʻ ʽʥʰʽʡ ʢʦʤʧʘʥʽʾ / ʬʽʨʤʽ ʧʨʘʚʦ ʚʝʩʪʠ ʙʽʟʥʝʩ ʚ ʫʩʪʘʥʦʚʣʝʥʦʤʫ ʧʦʨʷʜʢʫ. ʌʨʘʥʯʘʡʟʠʥʛ ʚʽʜʨʽʟʥʷʻʪʴʩʷ 

ʚʽʜ ʣʽʮʝʥʟʫʚʘʥʥʷ ʚ ʪʦʤʫ ʩʝʥʩʽ, ʱʦ ʟʘʟʚʠʯʘʡ ʧʦʪʨʽʙʥʦ, ʱʦʙ ʬʨʘʥʯʘʡʟʽ ʜʦʪʨʠʤʫʚʘʚʩʷ ʙʽʣʴʰ ʩʪʨʦʛʠʭ ʧʨʘʚʠʣ 

ʚʝʜʝʥʥʷ ʙʽʟʥʝʩʫ, ʥʽʞ ʣʽʮʝʥʟʽʘʨ. ʂʨʽʤ ʪʦʛʦ, ʣʽʮʝʥʟʫʚʘʥʥʷ ʤʘʻ ʪʝʥʜʝʥʮʽʶ ʦʙʤʝʞʫʚʘʪʠʩʷ ʚʠʨʦʙʥʠʢʘʤʠ, ʪʦʜʽ ʷʢ 

ʬʨʘʥʯʘʡʟʠʥʛ ʙʽʣʴʰ ʧʦʧʫʣʷʨʥʠʡ ʩʝʨʝʜ ʩʝʨʚʽʩʥʠʭ ʬʽʨʤ, ʪʘʢʠʭ ʷʢ ʨʝʩʪʦʨʘʥʠ, ʛʦʪʝʣʽ ʪʘ ʧʦʩʣʫʛʠ ʟ ʦʨʝʥʜʠ. 

4. ʇʨʷʤʽ ʽʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ (ʇɯɯ). 

ʇʨʷʤʽ ʽʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ ʚʽʜʥʦʩʷʪʴʩʷ ʜʦ ʦʧʝʨʘʮʽʡ ʚ ʦʜʥʽʡ ʢʨʘʾʥʽ, ʷʢʽ ʢʦʥʪʨʦʣʶʶʪʴʩʷ ʩʫʙ'ʻʢʪʘʤʠ ʚ ʽʥʰʽʡ 

ʢʨʘʾʥʽ. ɺ ʷʢʦʤʫʩʴ ʩʝʥʩʽ, ʇɯɯ ʦʟʥʘʯʘʻ ʙʫʜʽʚʥʠʮʪʚʦ ʥʦʚʠʭ ʦʙ'ʻʢʪʽʚ ʚ ʽʥʰʽʡ ʢʨʘʾʥʽ. ɺ ɯʥʜʽʾ ʧʨʷʤʽ ʽʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ 

ʧʝʨʝʜʙʘʯʘʶʪʴ ʢʦʥʪʨʦʣʴ ʥʘʜ ʙʽʣʴʰ ʥʽʞ 74% ʦʧʝʨʘʮʽʡ. ʎʝʡ ʤʝʞʘ ʩʪʘʥʦʚʠʣʘ 50% ʜʦ 2001-2002 ʬʽʥʘʥʩʦʚʦʛʦ ʨʦʢʫ. 

ɹʫʜʫʯʠ ʧʦʪʫʞʥʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʢʨʘʾʥʠ ʚ ʩʚʽʪʦʚʫ ʝʢʦʥʦʤʽʢʫ, ʘ ʦʪʞʝ - 

ʽʥʩʪʨʫʤʝʥʪʦʤ ʛʣʦʙʘʣʽʟʘʮʽʾ ʷʢ ʪʘʢʦʾ, ʤʽʞʥʘʨʦʜʥʠʡ ʙʽʟʥʝʩ ʚ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ ʚʠʟʥʘʯʘʻʪʴʩʷ ʥʘʩʪʫʧʥʠʤʠ 

ʭʘʨʘʢʪʝʨʥʠʤʠ ʨʠʩʘʤʠ: 

¶ ɼʦʩʪʫʧʥʽʩʪʴ ʽ ʟʘʛʘʣʴʥʽʩʪʴ; 

¶ ʉʪʫʧʽʥʯʘʩʪʽʩʪʴ ʨʦʟʚʠʪʢʫ; 

¶ ʊʝʭʥʦʣʦʛʽʯʥʘ ʛʣʦʙʘʣʽʟʘʮʽʷ; 

¶ ʆʬʽʥʘʥʘʰʨʽʟʘʮʽʷ; 

¶ ʉʢʣʘʜʥʘ ʚʟʘʻʤʦʜʽʷ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʽ ʽʥʪʝʨʥʘʮʽʦʥʘʣʴʥʦʛʦ. 

ʅʘʡʙʽʣʴʰ ʧʦʰʠʨʝʥʦʶ ʬʦʨʤʦʶ ʤʽʞʥʘʨʦʜʥʦʛʦ ʙʽʟʥʝʩʫ ʻ ʟʜʽʡʩʥʝʥʥʷ ʝʢʩʧʦʨʪʥʦ-ʽʤʧʦʨʪʥʠʭ ʦʧʝʨʘʮʽʡ, 

ʣʽʟʠʥʛʫ, ʨʽʟʥʠʭ ʧʦʩʝʨʝʜʥʠʮʴʢʠʭ, ʢʦʥʩʫʣʴʪʘʮʽʡʥʠʭ ʪʘ ʤʘʨʢʝʪʠʥʛʦʚʠʭ ʧʦʩʣʫʛ. ʇʦʰʠʨʝʥʥʶ ʮʽʻʾ ʬʦʨʤʠ 

ʤʽʞʥʘʨʦʜʥʦʛʦ ʙʽʟʥʝʩʫ ʩʧʨʠʷʻ ʽ ʪʘ ʦʙʩʪʘʚʠʥʘ, ʱʦ ʚʦʥʘ ʤʦʞʝ ʟʜʽʡʩʥʶʚʘʪʠʩʷ ʥʘʚʽʪʴ ʚ ʫʤʦʚʘʭ ʦʙʤʝʞʝʥʠʭ 

ʢʦʥʚʝʨʪʘʮʽʾ ʥʘʮʽʦʥʘʣʴʥʠʭ ʚʘʣʶʪ ʫ ʚʘʣʶʪʠ ʽʥʰʠʭ ʢʨʘʾʥ ʽ ʥʝʜʦʩʪʘʪʥʽʡ ʢʽʣʴʢʦʩʪʽ ʚʘʣʶʪʥʠʭ ʨʝʩʫʨʩʽʚ ʥʘ ʽʤʧʦʨʪ 

ʟʘʨʫʙʽʞʥʠʭ ʪʦʚʘʨʽʚ. ʇʨʠ ʪʘʢʠʭ ʫʤʦʚʘʭ ʨʦʟʚʠʚʘʻʪʴʩʷ ʪʘʢ ʟʚʘʥʘ ʟʫʩʪʨʽʯʥʘ ʪʦʨʛʽʚʣʷ, ʷʢʘ ʧʨʦʷʚʣʷʻʪʴʩʷ ʷʢ ʦʙʤʽʥ 

ʪʦʚʘʨʽʚ ʫ ʥʘʪʫʨʘʣʴʥʽʡ ʬʦʨʤʽ ʙʝʟ ʛʨʦʰʝʡ (ʙʘʨʪʝʨʥʠʡ ʦʙʤʽʥ). 

ʇʽʜʧʨʠʻʤʮʽ ʤʘʣʦʛʦ ʙʽʟʥʝʩʫ ʩʪʠʢʘʶʪʴʩʷ ʟ ʪʨʫʜʥʦʱʘʤʠ ʧʨʠ ʝʢʩʧʦʨʪʫʚʘʥʥʽ ʪʦʚʘʨʽʚ ʯʝʨʝʟ ʬʽʥʘʥʩʦʚʽ ʚʠʤʦʛ, 

ʪʨʠʚʘʣʠʭ ʪʝʨʤʽʥʽʚ ʢʨʝʜʠʪʽʚ ʽ ʥʝʦʙʭʽʜʥʠʭ ʟʥʘʥʴ ʧʨʦ ʟʘʢʦʥʠ ʪʦʨʛʽʚʣʽ ʟʘ ʢʦʨʜʦʥʦʤ. ɯʩʪʦʨʠʯʥʦ ʩʧʘʜʢʦʻʤʥʽ ʫʨʷʜʫ 

ʟʜʽʡʩʥʶʚʘʣʠ ʩʧʨʦʙʠ ʥʘʜʘʥʥʷ ʧʽʜʪʨʠʤʢʠ, ʥʝʦʙʭʽʜʥʦʾ ʤʘʣʠʤ ʬʽʨʤʘʤ, ʷʢʘ ʧʦʣʷʛʘʣʘ ʫ ʬʽʥʘʥʩʦʚʽʡ ʜʦʧʦʤʦʟʽ 

(ʝʢʩʧʦʨʪʥʽ ʢʨʝʜʠʪʠ) ʽ ʜʦʩʪʫʧʽ ʽʥʬʦʨʤʘʮʽʾ, ʘ ʤʽʥʽʩʪʝʨʩʪʚʦ ʪʦʨʛʽʚʣʽ ʽ ʧʨʦʤʠʩʣʦʚʦʩʪʽ ʥʘʜʘʚʘʣʦ ʧʦʩʣʫʛʠ ʜʦʧʦʤʦʛʠ ʚ 

ʝʢʩʧʦʨʪʫʚʘʥʥʽ. 

ʇʽʜʧʨʠʻʤʥʠʮʴʢʽ ʬʽʨʤʠ ʟ ʚʠʩʦʢʠʤʠ ʪʝʤʧʘʤʠ ʟʨʦʩʪʘʥʥʷ, ʷʢʽ ʤʘʶʪʴ ʥʘʤʽʨ ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʫʚʘʪʠ ʩʚʦʻ 

ʚʠʨʦʙʥʠʮʪʚʦ, ʧʦʚʠʥʥʽ ʧʨʦʜʫʤʘʪʠ ʧʣʘʥ ʚʠʭʦʜʫ ʥʘ ʟʘʢʦʨʜʦʥʥʽ ʨʠʥʢʠ. ʇʽʜʧʨʠʻʤʥʠʮʴʢʘ ʜʽʷʣʴʥʽʩʪʴ ʟʘ ʢʦʨʜʦʥʦʤ 

ʟʘʟʚʠʯʘʡ ʚʢʣʶʯʘʻ ʦʜʠʥ ʟ ʯʦʪʠʨʴʦʭ ʧʽʜʭʦʜʽʚ: 

1. ʄʽʩʮʝʚʝ ʚʠʨʦʙʥʠʮʪʚʦ ʡ ʝʢʩʧʦʨʪ ʟʘ ʜʦʧʦʤʦʛʦʶ ʧʘʨʪʥʝʨʽʚ ʯʠ ʧʦʩʝʨʝʜʥʠʢʽʚ; 

2. ʄʽʩʮʝʚʝ ʚʠʨʦʙʥʠʮʪʚʦ ʽ ʣʽʮʝʥʟʫʚʘʥʥʷ ʽʥʰʦʾ ʢʦʤʧʘʥʽʾ ʥʘ ʚʠʨʦʙʥʠʮʪʚʦ ʟʘ ʢʦʨʜʦʥʦʤ; 

3. ɺʠʩʥʦʚʦʢ ʩʪʨʘʪʝʛʽʯʥʦʛʦ ʜʦʛʦʚʦʨʫ ʧʨʦ ʩʧʽʣʴʥʝ ʧʽʜʧʨʠʻʤʩʪʚʦ ʘʙʦ ʧʘʨʪʥʝʨʩʪʚʦ ʜʣʷ ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʟʘʨʫʙʽʞʥʠʭ ʨʠʥʢʽʚ; 

4. ɺʦʣʦʜʽʥʥʷ ʽ ʫʧʨʘʚʣʽʥʥʷ ʟʘʢʦʨʜʦʥʥʠʤ ʧʽʜʧʨʠʻʤʩʪʚʦʤ, ʘʙʦ ʩʪʚʦʨʝʥʠʤ ʟ ʩʘʤʦʛʦ ʧʦʯʘʪʢʫ, ʘʙʦ 

ʚʠʢʫʧʣʝʥʠʤ. 

ʂʨʘʾʥʠ-ʣʽʜʝʨʠ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʛʦ ʧʨʦʛʨʝʩʫ (ʉʐɸ, ʅʽʤʝʯʯʠʥʘ, ʗʧʦʥʽʷ, ɺʝʣʠʢʘ ɹʨʠʪʘʥʽʷ, ʩʢʘʥʜʠʥʘʚʩʴʢʽ 

ʢʨʘʾʥʠ, ʂʠʪʘʡ ʪʘ ʽʥ.) ʥʘ ʦʩʥʦʚʽ ʩʪʨʘʪʝʛʽʡ ʚʧʨʦʚʘʜʞʝʥʥʷ ʚʠʩʦʢʠʭ ʪʝʭʥʦʣʦʛʽʡ ʟʘʡʤʘʶʪʴʩʷ ʨʦʟʨʦʙʢʦʶ ʅʘʮʽʦʥʘʣʴʥʦʾ 

ʧʨʦʛʨʘʤʠ   ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ. ʂʦʨʧʦʨʘʮʽʾ ʮʠʭ ʢʨʘʾʥ ʟʘʮʽʢʘʚʣʝʥʽ ʫ ʚʠʢʦʨʠʩʪʘʥʥʽ ʫ ʩʚʦʾʡ ʙʽʟʥʝʩ-ʜʽʷʣʴʥʦʩʪʽ 

ʥʘʡʧʝʨʝʜʦʚʽʰʠʭ ʽʥʥʦʚʘʮʽʡ. ʇʦʧʠʪ ʟʘʜʦʚʦʣʴʥʷʶʪʴ ʥʝ ʣʠʰʝ ʟʘ ʨʘʭʫʥʦʢ ʚʣʘʩʥʠʭ ʥʘʫʢʦʚʠʭ ʨʦʟʨʦʙʦʢ ʪʘ ʚʠʥʘʭʦʜʽʚ, 

ʘʣʝ ʡ ʯʝʨʝʟ ʟʘʣʫʯʝʥʥʷ ʽʥʦʟʝʤʥʠʭ ʧʨʦʜʫʢʪʽʚ ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʾ ʧʨʘʮʽ. ʈʦʟʚʠʪʦʢ ʩʚʽʪʦʚʦʾ ʝʢʦʥʦʤʽʢʠ ʥʘ ʩʫʯʘʩʥʦʤʫ 

ʝʪʘʧʽ ʭʘʨʘʢʪʝʨʠʟʫʻʪʴʩʷ ʚʩʝʙʽʯʥʠʤ ʨʦʟʰʠʨʝʥʥʷʤ ʪʘ ʧʦʛʣʠʙʣʝʥʥʷʤ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ ʫ 

ʚʠʨʦʙʥʠʯʽʡ, ʪʦʨʛʦʚʝʣʴʥʽʡ, ʬʽʥʘʥʩʦʚʦ-ʽʥʚʝʩʪʠʮʽʡʥʽʡ ʩʬʝʨʘʭ. ʇʨʦʮʝʩʠ ʪʨʘʥʩʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʧʨʠʥʦʩʷʪʴ ʷʢʽʩʥʫ 

ʪʨʘʥʩʬʦʨʤʘʮʽʶ ʩʚʽʪʦʛʦʩʧʦʜʘʨʩʴʢʦʾ ʩʪʨʫʢʪʫʨʠ, ʷʢʘ ʭʘʨʘʢʪʝʨʠʟʫʻʪʴʩʷ ʧʝʨʝʭʦʜʦʤ ʜʦ ʛʣʦʙʘʣʴʥʦʾ ʘʢʫʤʫʣʷʮʽʾ ʪʘ 

ʧʝʨʝʨʦʟʧʦʜʽʣʦʤ ʨʝʩʫʨʩʽʚ. ʊʝʦʨʝʪʠʯʥʽ ʢʦʥʮʝʧʮʽʾ ʊʅʂ ʫ ʮʽʣʦʤʫ ʚʽʜʦʙʨʘʞʘʶʪʴ ʩʫʯʘʩʥʫ ʤʦʪʠʚʘʮʽʶ ʾʭʥʴʦʾ 

ʤʽʞʥʘʨʦʜʥʦʾ ʝʢʩʧʘʥʩʽʾ. ʊʝʦʨʝʪʠʯʥʝ ʨʦʟʤʘʾʪʪʷ ʦʮʽʥʦʢ ʚʧʣʠʚʫ ʊʅʂ ʥʘ ʝʢʦʥʦʤʽʢʫ ʧʨʠʡʤʘʶʯʠʭ ʢʨʘʾʥ ʦʙʫʤʦʚʣʝʥʝ 

ʨʽʟʥʦʤʘʥʽʪʥʽʩʪʶ ʪʠʧʽʚ ʾʭʥʴʦʾ ʤʽʞʥʘʨʦʜʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʤʽʞʛʘʣʫʟʝʚʠʤ ʭʘʨʘʢʪʝʨʦʤ ʥʘʫʢʦʚʠʭ ʜʦʩʣʽʜʞʝʥʴ ʪʘ 

ʙʘʛʘʪʦʨʽʚʥʝʚʽʩʪʶ ʘʥʘʣʽʟʫ. 
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ɼʄʀʊʈɽʅʂʆ ʆ.ɺ., 

ʩʪʫʜʝʥʪʢʘ ɯɯ ʢʫʨʩ ʫ 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

 (ʋʢʨʘʾʥʘ) 

 

ʋʏɸʉʊʔ ʋʂʈɸɰʅʀ ɺ ʄɯɾʅɸʈʆɼʅʀʍ ʄɯɻʈɸʎɯʁʅʀʍ ʇʈʆʎɽʉɸʍ 

 

ʄʽʞʥʘʨʦʜʥʘ ʤʽʛʨʘʮʽʷ ʨʦʙʦʯʦʾ ʩʠʣʠ  ï ʮʝ ʬʦʨʤʘ ʨʫʭʫ ʚʽʜʥʦʩʥʦ ʥʘʜʣʠʰʢʦʚʦʛʦ ʧʨʘʮʝʟʜʘʪʥʦʛʦ ʥʘʩʝʣʝʥʥʷ ʟ 

ʦʜʥʦʛʦ ʮʝʥʪʨʫ ʚ ʽʥʰʠʡ, ʷʢʘ ʥʘʙʫʣʘ ʛʣʦʙʘʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʫ ʪʘ ʟʘʚʜʷʢʠ ʷʢʽʡ ʫ ʩʚʽʪʽ ʫʪʚʦʨʠʣʠʩʷ ʧʦʩʪʽʡʥʽ ʨʠʥʢʠ 

ʨʦʙʦʯʦʾ ʩʠʣʠ. 

ʇʝʨʰʠʡ ʨʠʥʦʢ ʪʨʘʜʠʮʽʡʥʦ ʥʘʣʝʞʠʪʴ ʉʐɸ ʪʘ ʂʘʥʘʜʽ, ʪʨʫʜʦʚʽ ʨʝʩʫʨʩʠ ʷʢʠʭ ʩʢʣʘʣʠʩʷ ʽʩʪʦʨʠʯʥʦ ʟʘ 

ʨʘʭʫʥʦʢ ʽʤʤʽʛʨʘʥʪʽʚ. ʉʐɸ ʽ ʥʘʜʘʣʽ ʟʘʣʠʰʘʶʪʴʩʷ ʢʨʘʾʥʦʶ, ʷʢʘ ʧʨʠʪʷʛʫʻ ʝʤʽʛʨʘʥʪʽʚ. ɸʣʝ ʚ ʤʽʛʨʘʮʽʡʥʠʭ ʧʦʪʦʢʘʭ, 

ʷʢʽ ʩʢʝʨʦʚʘʥʽ ʚ ʉʐɸ ʽ ʂʘʥʘʜʫ, ʟʥʠʟʠʣʘʩʴ ʯʘʩʪʢʘ ʤʽʛʨʘʥʪʽʚ ʟ ɭʚʨʦʧʠ ʽ ʟʨʦʩʣʘ ʾʭ ʢʽʣʴʢʽʩʪʴ ʽʟ ʃʘʪʠʥʩʴʢʦʾ ɸʤʝʨʠʢʠ 

ʪʘ ɸʟʽʾ (ʢʠʪʘʡʮʽ, ʷʧʦʥʮʽ, ʽʥʜʦʥʝʟʽʡʮʽ, ʬʽʣʽʧʧʽʥʮʽ).  

ɼʨʫʛʠʡ ʨʠʥʦʢ ð ʢʨʘʾʥʠ ɿʘʭʽʜʥʦʾ ʪʘ ʇʽʚʥʽʯʥʦʾ ɭʚʨʦʧʠ. ɺʝʣʠʢʫ ʨʦʣʴ ʫ ʚʠʢʦʨʠʩʪʘʥʥʽ ʽʥʦʟʝʤʥʦʾ ʨʦʙʦʯʦʾ 

ʩʠʣʠ ʟʽʛʨʘʣʦ ʩʪʚʦʨʝʥʥʷ ɭʉ, ʦʜʥʠʤ ʟ ʝʣʝʤʝʥʪʽʚ ʷʢʦʛʦ ʻ ʩʧʽʣʴʥʠʡ ʨʠʥʦʢ ʨʦʙʦʯʦʾ ʩʠʣʠ. ʆʩʥʦʚʫ ʤʽʛʨʘʮʽʡʥʦʛʦ 

ʧʦʪʦʢʫ ʫ ʚʠʩʦʢʦʨʦʟʚʠʥʫʪʽ ʢʨʘʾʥʠ ð ʅʽʤʝʯʯʠʥʫ, ɸʥʛʣʽʶ, ʌʨʘʥʮʽʶ, ɸʚʩʪʨʽʶ, ʅʽʜʝʨʣʘʥʜʠ ʩʢʣʘʜʘʶʪʴ ʝʤʽʛʨʘʥʪʠ ʟ 

ʎʝʥʪʨʘʣʴʥʦʾ ʪʘ ʉʭʽʜʥʦʾ ɭʚʨʦʧʠ, ʘ ʪʘʢʦʞ ʟ ʢʨʘʾʥ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ. ʍʘʨʘʢʪʝʨʥʠʤ ʜʣʷ ɿʘʭʽʜʥʦʾ ɭʚʨʦʧʠ ʻ ʪʘʢʦʞ 

ʧʝʨʝʾʟʜ ʨʦʙʽʪʥʠʢʽʚ ʟ ʦʜʥʽʻʾ ʚʠʩʦʢʦʨʦʟʚʠʥʫʪʦʾ ʢʨʘʾʥʠ ʚ ʽʥʰʫ. 

ʊʨʝʪʽʡ ʨʠʥʦʢ ð ʨʘʡʦʥ ʥʘʬʪʦʚʠʜʦʙʫʚʥʠʭ ʢʨʘʾʥ ɹʣʠʟʴʢʦʛʦ ʉʭʦʜʫ. ʆʩʥʦʚʥʠʤʠ ʢʨʘʾʥʘʤʠ ʨʝʛʽʦʥʫ, ʱʦ 

ʧʨʠʡʤʘʶʪʴ, ʻ ʆʙËʻʜʥʘʥʽ ɸʨʘʙʩʴʢʽ ɽʤʽʨʘʪʠ, ʂʘʪʘʨ, ʂʫʚʝʡʪ, ʆʤʘʥ, ɹʘʭʨʝʡʥ, ʉʘʫʜʽʚʩʴʢʘ ɸʨʘʚʽʷ. ʇʝʨʝʚʘʞʥʫ 

ʯʘʩʪʠʥʫ ʤʽʛʨʘʥʪʽʚ ʟʘʙʝʟʧʝʯʫʶʪʴ ɭʛʠʧʝʪ, ɯʨʘʢ, ʉʽʨʽʷ, ʁʦʨʜʘʥʽʷ, ʇʘʣʝʩʪʠʥʘ. 

ʏʝʪʚʝʨʪʠʡ ʨʠʥʦʢ ð ʃʘʪʠʥʩʴʢʘ ɸʤʝʨʠʢʘ. ɯʥʪʝʥʩʠʚʥʠʤʠ ʻ ʤʽʛʨʘʮʽʡʥʽ ʧʦʪʦʢʠ ʤʽʞ ʣʘʪʠʥʦʘʤʝʨʠʢʘʥʩʴʢʠʤʠ 

ʢʨʘʾʥʘʤʠ. ɿʥʘʯʥʘ ʯʘʩʪʠʥʘ ʨʦʙʦʯʦʾ ʩʠʣʠ ʧʝʨʝʤʽʱʘʻʪʴʩʷ ʟ ʂʦʣʫʤʙʽʾ, ʇʘʨʘʛʚʘʶ, ʏʠʣʽ, ʉʘʣʴʚʘʜʦʨʫ ʚ ɸʨʛʝʥʪʠʥʫ, 

ɹʨʘʟʠʣʽʶ, ɺʝʥʝʩʫʝʣʫ. 

ʉʚʦʻʨʽʜʥʠʤʠ ʮʝʥʪʨʘʤʠ ʧʨʠʪʦʢʫ ʽʤʤʽʛʨʘʥʪʽʚ ʟʘ ʦʩʪʘʥʥʽ ʨʦʢʠ ʩʪʘʣʠ ɯʟʨʘʾʣʴ, ʇʽʚʜʝʥʥʦ-ɸʬʨʠʢʘʥʩʴʢʘ 

ʈʝʩʧʫʙʣʽʢʘ, ʇʽʚʜʝʥʥʦ-ʉʭʽʜʥʘ ɸʟʽʷ (ʉʽʥʛʘʧʫʨ, ɻʦʥʢʦʥʛ, ʗʧʦʥʽʷ), ɸʚʩʪʨʘʣʽʷ ʪʘ ʅʦʚʘ ɿʝʣʘʥʜʽʷ. 

ʅʘʡʧʦʪʫʞʥʽʰʽ ʤʽʛʨʘʮʽʡʥʽ ʢʦʨʠʜʦʨʠ, ʪʦʙʪʦ ʧʘʨʠ ʢʨʘʾʥ, ʤʽʞ ʷʢʠʤʠ ʟʘʬʽʢʩʦʚʘʥʦ ʩʪʘʙʽʣʴʥʦ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ 

ʧʝʨʝʤʽʱʝʥʴ ʥʘʩʝʣʝʥʥʷ, ï ʮʝ ʥʘ ʩʴʦʛʦʜʥʽ: ʄʝʢʩʠʢʘ ï ʉʐɸ, ɯʥʜʽʷ ï ʆɸɽ, ʈʦʩʽʷ ï ʋʢʨʘʾʥʘ, ʉʠʨʽʷ ï ʊʫʨʝʯʯʠʥʘ, 

ɹʘʥʛʣʘʜʝʰ ï ɯʥʜʽʷ, ʈʫʤʫʥʽʷ ï ɯʪʘʣʽʷ, ʂʠʪʘʡ ï ʇʽʚʜʝʥʥʘ ʂʦʨʝʷ, ʇʦʣʴʱʘ ï ɺʝʣʠʢʘ ɹʨʠʪʘʥʽʷ, ʂʘʤʙʦʜʞʘ ï ʊʘʾʣʘʥʜ. 

ʇʦʥʘʜ ʧʦʣʦʚʠʥʫ ʚʩʽʭ ʤʽʛʨʘʥʪʽʚ ʫ ʩʚʽʪʽ ʧʨʦʞʠʚʘʶʪʴ ʫ 10 ʢʨʘʾʥʘʭ, ʩʝʨʝʜ ʷʢʠʭ ʣʽʜʠʨʫʶʪʴ ʉʐɸ (ʪʘʙʣ. 1.).  

ʊʘʙʣʠʮʷ 1 

ʂʨʘʾʥʠ ʟ ʥʘʡʙʽʣʴʰʦʶ ʯʠʩʝʣʴʥʽʩʪʶ ʤʽʞʥʘʨʦʜʥʠʭ ʤʽʛʨʘʥʪʽʚ, ʤʣʥ ʦʩʽʙ [1] 

ʂʨʘʾʥʘ ʏʠʩʝʣʴʥʽʩʪʴ ʤʽʛʨʘʥʪʽʚ ʫ 2017 

ʨʦʮʽ 

ʉʐɸ 49,8 

ʉʘʫʜʽʚʩʴʢʘ ɸʨʘʚʽʷ 12,2 

ʅʽʤʝʯʯʠʥʘ 12,2 

ʈʦʩʽʷ 11,7 

ɺʝʣʠʢʘ ɹʨʠʪʘʥʽʷ 8,8 

ʆɸɽ 8,3 

ʌʨʘʥʮʽʷ 7,9 

ʂʘʥʘʜʘ 7,9 

ɸʚʩʪʨʘʣʽʷ 7,0 

ɯʩʧʘʥʽʷ 5,9 

 

ʅʘ ʜʨʫʛʦʤʫ ʤʽʩʮʽ ʫ ʤʽʞʥʘʨʦʜʥʽʡ ʤʽʛʨʘʮʽʾ ʧʝʨʝʙʫʚʘʻ ʅʽʤʝʯʯʠʥʘ, ʷʢʘ ʟʘʣʫʯʘʣʘ ʟʥʘʯʥʽ ʢʦʥʪʠʥʛʝʥʪʠ 

ʽʥʦʟʝʤʥʦʾ ʨʦʙʦʯʦʾ ʩʠʣʠ, ʧʨʠʡʤʘʣʘ ʥʘʡʙʽʣʴʰʝ ʚ ɭʚʨʦʧʽ ʙʽʞʝʥʮʽʚ, ʘ ʪʘʢʦʞ ʟʘʦʭʦʯʫʚʘʣʘ ʜʦ ʧʦʚʝʨʥʝʥʥʷ ʥʘ 

ʽʩʪʦʨʠʯʥʫ ʙʘʪʴʢʽʚʱʠʥʫ ʤʽʣʴʡʦʥʠ ʦʩʽʙ ʥʽʤʝʮʴʢʦʛʦ ʧʦʭʦʜʞʝʥʥʷ, ʧʝʨʝʜʫʩʽʤ ʟ  ʢʨʘʾʥ ʉʭʽʜʥʦʾ ɭʚʨʦʧʠ. 4,5 % 

ʩʚʽʪʦʚʠʭ ʤʽʛʨʘʥʪʽʚ ʻ ʤʝʰʢʘʥʮʷʤʠ ʈʦʩʽʡʩʴʢʦʾ ʌʝʜʝʨʘʮʽʾ. ʆʜʥʘʢ ʮʝ ʣʠʰʝ ʯʘʩʪʢʦʚʦ ʻ ʨʝʟʫʣʴʪʘʪʦʤ ʩʫʯʘʩʥʦʾ 

ʽʤʤʽʛʨʘʮʽʡʥʦʾ ʧʨʠʚʘʙʣʠʚʦʩʪʽ ʈʦʩʽʾ, ʘʜʞʝ ʙʽʣʴʰʽʩʪʴ ʤʽʛʨʘʥʪʽʚ ʧʨʠʙʫʣʠ ʩʶʜʠ ʱʝ ʟʘ ʯʘʩʽʚ ʉʈʉʈ, ʪʦʙʪʦ ʙʫʣʠ ʥʘ ʪʦʡ 

ʯʘʩ ʚʥʫʪʨʽʰʥʽʤʠ ʤʽʛʨʘʥʪʘʤʠ. 
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ʅʘʡʙʽʣʴʰʠʤʠ ʨʝʮʠʧʽʻʥʪʘʤʠ ʛʨʦʰʦʚʠʭ ʧʝʨʝʢʘʟʽʚ ʚ 2017 ʨ. ʚʠʩʪʫʧʘʣʠ ɯʥʜʽʷ (65,4 ʤʣʨʜ.), ʂʠʪʘʡ (62,9 

ʤʣʨʜ.), ʌʽʣʽʧʧʽʥʠ (32,8 ʤʣʨʜ.), ʄʝʢʩʠʢʘ (30,5 ʤʣʨʜ.), ʇʘʢʠʩʪʘʥ (22,3 ʤʣʨʜ.), ʅʽʛʝʨʽʷ (19,8 ʤʣʨʜ.) ʪʘ ɭʛʠʧʝʪ (18,2 

ʤʣʨʜ.). ɿʘʛʘʣʦʤ, ʟʘʣʝʞʥʽʩʪʴ ʜʘʥʠʭ ʢʨʘʾʥ ʚʽʜ ʛʨʦʰʦʚʠʭ ʥʘʜʭʦʜʞʝʥʴ ʟ-ʟʘ ʢʦʨʜʦʥʫ ʻ ʩʪʘʙʽʣʴʥʦʶ ʚʧʨʦʜʦʚʞ ʦʩʪʘʥʥʽʭ 

ʨʦʢʽʚ [2]. 

ʐʚʠʜʢʠʡ ʧʨʠʨʽʩʪ ʛʨʦʰʦʚʠʭ ʧʝʨʝʢʘʟʽʚ ʻ ʟʘʛʘʣʴʥʦʩʚʽʪʦʚʦʶ ʪʝʥʜʝʥʮʽʻʶ ʟʘ ʚʠʢʣʶʯʝʥʥʷʤ ʃʘʪʠʥʩʴʢʦʾ 

ɸʤʝʨʠʢʠ, ʜʝ ʢʣʶʯʦʚʦʶ ʨʝʛʽʦʥʘʣʴʥʦʶ ʪʝʥʜʝʥʮʽʻʶ ʚʠʩʪʫʧʘʣʦ ʩʢʦʨʦʯʝʥʥʷ ʛʨʦʰʦʚʠʭ ʧʝʨʝʢʘʟʽʚ ʜʦ ʄʝʢʩʠʢʠ. 

ɿʚʘʞʘʶʯʠ ʥʘ ʪʝ, ʱʦ ʧʦʥʘʜ ʪʨʠ ʯʚʝʨʪʽ ʚʽʜ ʛʨʦʰʦʚʠʭ ʧʝʨʝʢʘʟʽʚ ʦʪʨʠʤʫʶʪʴʩʷ ʢʨʘʾʥʘʤʠ ʃʘʪʠʥʩʴʢʦʾ ɸʤʝʨʠʢʠ ʪʘ 

ʂʘʨʠʙʩʴʢʦʛʦ ʙʘʩʝʡʥʫ ʚʽʜ ʉʐɸ, ʜʘʥʽ ʢʨʘʾʥʠ ʻ ʟʥʘʯʥʦʶ ʤʽʨʦʶ ʟʘʣʝʞʥʠʤʠ ʚʽʜ ʮʠʢʣʽʯʥʦʩʪʽ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ 

ʉʐɸ. ʅʘʪʦʤʽʩʪʴ, ʜʞʝʨʝʣʘ ʦʪʨʠʤʘʥʥʷ ʛʨʦʰʦʚʠʭ ʧʝʨʝʢʘʟʽʚ ʜʣʷ ʢʨʘʾʥ ʉʭʽʜʥʦʾ ɸʟʽʾ ʪʘ ʇʽʚʜʝʥʥʦʾ ɸʟʽʾ ʻ 

ʜʠʚʝʨʩʠʬʽʢʦʚʘʥʠʤʠ, ʱʦ ʥʘʜʘʻ ʚʠʩʦʢʽ ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʚʽʜʥʦʚʣʝʥʥʷ ʧʦʪʦʢʽʚ ʛʨʦʰʦʚʠʭ ʧʝʨʝʢʘʟʽʚ ʧʽʩʣʷ ʛʣʦʙʘʣʴʥʦʾ 

ʬʽʥʘʥʩʦʚʦʾ ʢʨʠʟʠ. ɺ ɭʚʨʦʧʽ ʪʘ ʎʝʥʪʨʘʣʴʥʽʡ ɸʟʽʾ ʙʘʛʘʪʦ ʢʨʘʾʥ ʚʽʜʧʨʘʚʣʷʶʪʴ ʟʥʘʯʥʫ ʢʽʣʴʢʽʩʪʴ ʤʽʛʨʘʥʪʽʚ ʜʦ ʈʦʩʽʾ, 

ʷʢʘ ʚʠʩʪʫʧʘʻ ʨʝʛʽʦʥʘʣʴʥʠʤ ʮʝʥʪʨʦʤ ʧʨʠʪʦʢʫ ʪʨʫʜʦʚʠʭ ʤʽʛʨʘʥʪʽʚ, ʧʨʠ ʮʴʦʤʫ, ʨʦʣʴ ʽʥʰʠʭ ʢʨʘʾʥ, ʚ ʪʦʤʫ ʯʠʩʣʽ 

ɿʘʭʽʜʥʦʾ ɭʚʨʦʧʠ, ʻ ʚʽʜʯʫʪʥʦ ʥʠʞʯʦʶ. 

ʇʦʩʠʣʝʥʥʷ ʨʦʣʽ ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ ʫ ʩʫʩʧʽʣʴʥʦ-ʧʦʣʽʪʠʯʥʦʤʫ ʪʘ ʝʢʦʥʦʤʽʯʥʦʤʫ ʞʠʪʪʽ, ʧʨʦʚʝʜʝʥʥʷ 

ʘʢʪʠʚʥʦʾ ʤʽʛʨʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʻ ʟʘʩʦʙʦʤ ʨʝʛʫʣʶʚʘʥʥʷ ʪʝʨʠʪʦʨʽʘʣʴʥʦʛʦ ʨʫʭʫ ʥʘʩʝʣʝʥʥʷ, ʽʥʩʪʨʫʤʝʥʪʦʤ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʽʥʪʝʨʝʩʽʚ ʜʝʨʞʘʚʠ. ɰʾ ʝʬʝʢʪʠʚʥʽʩʪʴ ʚʠʟʥʘʯʘʻʪʴʩʷ ʥʘʷʚʥʽʩʪʶ ʦʙˇʨʫʥʪʦʚʘʥʦʾ ʢʦʥʮʝʧʮʽʾ ʜʝʨʞʘʚʥʦʾ 

ʤʽʛʨʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʦʩʥʦʚʥʝ ʟʘʚʜʘʥʥʷ ʷʢʦʾ ð ʟʘʙʝʟʧʝʯʝʥʥʷ ʻʜʠʥʦʛʦ ʤʝʪʦʜʦʣʦʛʽʯʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʬʦʨʤʫʚʘʥʥʷ 

ʙʘʯʝʥʥʷ ʤʽʛʨʘʮʽʡʥʦʛʦ ʧʨʦʮʝʩ, ʚʠʟʥʘʯʝʥʥʷ ʨʦʣʽ ʪʘ ʤʽʩʮʷ ʤʽʛʨʘʮʽʡ ʥʘʩʝʣʝʥʥʷ ʫ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʤʫ ʽ 

ʧʦʣʽʪʠʯʥʦʤʫ ʞʠʪʪʽ ʜʝʨʞʘʚʠ, ʨʦʟʨʦʙʢʘ ʤʝʭʘʥʽʟʤʫ ʨʝʛʫʣʶʚʘʥʥʷ ʪʝʨʠʪʦʨʽʘʣʴʥʦʛʦ ʧʝʨʝʨʦʟʧʦʜʽʣʫ ʥʘʩʝʣʝʥʥʷ; ʯʽʪʢʝ 

ʜʦʪʨʠʤʘʥʥʷ ʦʙʨʘʥʠʭ ʧʨʽʦʨʠʪʝʪʽʚ; ʥʘʷʚʥʽʩʪʴ ʥʘʜʽʡʥʦʛʦ ʧʨʘʚʦʚʦʛʦ, ʦʨʛʘʥʽʟʘʮʽʡʥʦʛʦ, ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʪʘ 

ʽʥʬʦʨʤʘʮʽʡʥʦʛʦ ʟʘʙʝʟʧʝʯʝʥʥʷ ʟʘʭʦʜʽʚ ʜʝʨʞʘʚʥʦʛʦ ʨʝʛʫʣʶʚʘʥʥʷ ʤʽʛʨʘʮʽʡ. 

ʑʦ ʩʪʦʩʫʻʪʴʩʷ ʋʢʨʘʾʥʠ, ʪʦ ʚʦʥʘ ʻ ʧʝʨʝʜʫʩʽʤ  ʢʨʘʾʥʦʶ-ʜʦʥʦʨʦʤ, ʷʢʘ ʧʦʩʪʘʯʘʻ ʣʶʜʩʴʢʽ ʨʝʩʫʨʩʠ ʟʘ 

ʢʦʨʜʦʥ. ɿʘ  ʨʦʢʠ ʥʝʟʘʣʝʞʥʦʩʪʽ, ʥʘ  ʚʽʜʤʽʥʫ ʚʽʜ ʢʽʣʴʢʦʩʪʽ ʽʤʤʽʛʨʘʥʪʽʚ, ʢʽʣʴʢʽʩʪʴ ʝʤʽʛʨʘʥʪʽʚ ʥʝ ʟʤʝʥʰʠʣʘʩʷ, ʘ, 

ʥʘʚʧʘʢʠ, ʜʝʱʦ ʟʨʦʩʣʘ. ʇʨʠʯʦʤʫ ʚʥʘʩʣʽʜʦʢ ʟʘʛʘʣʴʥʦʛʦ ʩʢʦʨʦʯʝʥʥʷ ʯʠʩʝʣʴʥʦʩʪʽ ʥʘʩʝʣʝʥʥʷ ʯʘʩʪʢʘ ʫʨʦʜʞʝʥʮʽʚ 

ʋʢʨʘʾʥʠ, ʷʢʽ ʧʨʦʞʠʚʘʶʪʴ ʚ ʽʥʰʠʭ ʜʝʨʞʘʚʘʭ, ʟʨʦʩʪʘʣʘ ʰʚʠʜʰʝ, ʥʽʞ ʾʭ ʘʙʩʦʣʶʪʥʝ ʯʠʩʣʦ. ʊʨʝʙʘ ʟʘʟʥʘʯʠʪʠ, ʦʜʥʘʢ, 

ʱʦ ʟʥʘʯʥʘ ʯʘʩʪʠʥʘ ʝʤʽʛʨʘʥʪʽʚ, ʷʢ ʽ ʽʤʤʽʛʨʘʥʪʽʚ, ï ʮʝ ʧʝʨʝʩʝʣʝʥʮʽ ʨʘʜʷʥʩʴʢʦʾ ʜʦʙʠ. ʈʘʟʦʤ ʽʟ  ʪʠʤ ʫ  ʩʧʠʩʢʫ ʢʨʘʾʥ 

ʧʨʠʟʥʘʯʝʥʥʷ, ʜʝ ʟʘʢʦʥʦʤʽʨʥʦ ʣʽʜʠʨʫʻ ʈʦʩʽʷ, ʥʘ  ʜʨʫʛʦʤʫ ʤʽʩʮʽ  ï ʉʐɸ ʟ 346  ʪʠʩ. ʫʢʨʘʾʥʩʴʢʠʭ ʝʤʽʛʨʘʥʪʽʚ, ʘ  ʥʘ 

ʯʝʪʚʝʨʪʦʤʫ  ï ʅʽʤʝʯʯʠʥʘ, ʜʝ ʧʨʦʞʠʚʘʶʪʴ 261  ʪʠʩ. ʚʠʭʽʜʮʽʚ ʟ ʋʢʨʘʾʥʠ (ʪʘʙʣ. 2). ɯ ʷʢʱʦ ʧʦʥʘʜ 200  ʪʠʩ. 

ʝʤʽʛʨʘʥʪʽʚ ʟ ʋʢʨʘʾʥʠ ʫ ʇʦʣʴʱʽ ʟʥʘʯʥʦʶ ʤʽʨʦʶ ʻ ʥʘʩʣʽʜʢʦʤ ʧʦʚʦʻʥʥʦʛʦ ʦʙʤʽʥʫ ʥʘʩʝʣʝʥʥʷʤ, ʪʦ ʛʨʦʤʘʜʠ ʦʩʽʙ, 

ʥʘʨʦʜʞʝʥʠʭ ʚ ʋʢʨʘʾʥʽ, ʷʢʽ ʩʬʦʨʤʫʚʘʣʠʩʷ ʚ ʉʐɸ, ʂʘʥʘʜʽ, ɯʟʨʘʾʣʽ, ɯʪʘʣʽʾ, ɯʩʧʘʥʽʾ ʪʦʱʦ, ʻ, ʙʝʟʫʤʦʚʥʦ, ʥʘʩʣʽʜʢʦʤ 

ʥʦʚʽʪʥʴʦʾ, ʪ. ʟʚ. ʯʝʪʚʝʨʪʦʾ ʭʚʠʣʽ ʝʤʽʛʨʘʮʽʾ. 

ʊʘʙʣʠʮʷ 2 

ɻʝʦʛʨʘʬʽʯʥʘ ʩʪʨʫʢʪʫʨʘ ʤʽʛʨʘʥʪʽʚ ʟ ʋʢʨʘʾʥʠ ʫ 2017 ʨʦʮʽ, ʦʩʽʙ [3] 

ʂʨʘʾʥʘ ʧʨʠʟʥʘʯʝʥʥʷ ʏʠʩʝʣʴʥʽʩʪʴ 

ʈʦʩʽʷ 3 269 992 

ʉʐɸ 345 783 

ʂʘʟʘʭʩʪʘʥ 338 022 

ʅʽʤʝʯʯʠʥʘ 261 147 

ɹʽʣʦʨʫʩʴ 225 734 

ɯʪʘʣʽʷ 222 241 

ʇʦʣʴʱʘ 206 518 

ɯʟʨʘʾʣʴ 135 112 

ʋʟʙʝʢʠʩʪʘʥ 124 602 

ʏʝʭʽʷ 97 474 

ɯʩʧʘʥʽʷ 77 420 

ʂʘʥʘʜʘ 73 108 

 

ʉʝʨʝʜ ʦʩʥʦʚʥʠʭ ʩʬʝʨ ʧʨʘʮʝʚʣʘʰʪʫʚʘʥʥʷ ʫʢʨʘʾʥʩʴʢʠʭ ʪʨʫʜʦʚʠʭ ʤʽʛʨʘʥʪʽʚ ʫ ʚʠʱʝʦʟʥʘʯʝʥʠʭ ʢʨʘʾʥʘʭ  ʻ 

ʙʫʜʽʚʥʠʮʪʚʦ (46%), ʜʦʤʘʰʥʽʡ ʜʦʛʣʷʜ (18%), ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʠʡ ʩʝʢʪʦʨ(11%), ʦʧʪʦʚʘ ʪʘ ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ 

(9%), ʪʨʘʥʩʧʦʨʪʥʠʡ ʩʝʢʪʦʨ (4%), ʛʦʪʝʣʴʥʠʡ ʪʘ ʨʝʩʪʦʨʘʥʥʠʡ ʩʝʢʪʦʨ (4%), ʪʨʘʥʩʧʦʨʪʥʠʡ ʩʝʢʪʦʨ (4%),, 

ʧʨʦʤʠʩʣʦʚʽʩʪʴ (4%) ʪʘ ʽʥʰʽ ʚʠʜʠ ʨʦʙʽʪ (4%). 

ʄʽʛʨʘʮʽʡʥʠʡ ʨʫʭ ʥʘʩʝʣʝʥʥʷ ʋʢʨʘʾʥʠ ʫ 2008 ï 2017 ʨʦʢʘʭ ʥʘʛʣʷʜʥʦ ʜʝʤʦʥʩʪʨʫʻ ʚʝʣʝʪʝʥʩʴʢʠʡ ʩʪʨʠʙʦʢ 

ʤʽʛʨʘʥʪʽʚ, ʧʦʯʠʥʘʶʯʠ ʟ 2014 ʨʦʢʫ (ʨʠʩ.1). 

ɿʛʽʜʥʦ ʩʪʘʪʠʩʪʠʮʽ ʟʘ ʮʝʡ ʧʝʨʽʦʜ ʯʠʩʣʦ ʝʤʽʛʨʘʥʪʽʚ ʩʢʣʘʣʦ 1 823 278 ʦʩʽʙ, ʯʠʩʣʦ ʽʤʤʽʛʨʘʥʪʽʚ ï 2 038 032 

ʦʩʽʙ, ʘ ʤʽʛʨʘʮʽʡʥʝ ʩʘʣʴʜʦ ʤʘʻ ʧʦʟʠʪʠʚʥʝ ʟʥʘʯʝʥʥʷ ʪʘ ʜʦʨʽʚʥʶʻ  214 754 ʦʩʽʙ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʨʠʨʽʩʪ ʥʘʩʝʣʝʥʥʷ. 

ʆʪʞʝ, ʤʽʛʨʘʮʽʷ ʨʦʙʦʯʦʾ ʩʠʣʠ ʟʘʢʦʨʜʦʥ ʤʘʻ ʜʣʷ ʋʢʨʘʾʥʠ, ʷʢ ʧʨʘʚʠʣʦ, ʥʝʛʘʪʠʚʥʽ ʥʘʩʣʽʜʢʠ, ʜʦ ʷʢʠʭ 

ʥʘʣʝʞʘʪʴ: 

1) ʚʪʨʘʪʘ ʢʨʘʾʥʦʶ ʥʘʡʙʽʣʴʰ ʢʦʥʢʫʨʝʥʪʦʟʜʘʪʥʦʾ ʯʘʩʪʠʥʠ ʚʣʘʩʥʠʭ ʪʨʫʜʦʚʠʭ ʨʝʩʫʨʩʽʚ; 

2) ʫʧʦʚʽʣʴʥʝʥʥʷ ʪʝʤʧʽʚ ʨʦʟʚʠʪʢʫ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʛʦ ʧʨʦʛʨʝʩʫ ʚ ʟʚ'ʷʟʢʫ ʟ ʯʠʩʝʣʴʥʦʶ 

ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʶ ʝʤʽʛʨʘʮʽʻʶ ʫʢʨʘʾʥʩʴʢʠʭ ʚʯʝʥʠʭ ʟʘ ʢʦʨʜʦʥ; 

3) ʧʦʰʠʨʝʥʥʷ ʚʠʧʘʜʢʽʚ ʟʣʦʚʞʠʚʘʥʴ ʪʘ ʦʙʤʘʥ ʛʨʦʤʘʜʷʥ ʧʨʠʚʘʪʥʠʤʠ ʘʛʝʥʪʩʪʚʘʤʠ ʟ 

ʧʨʘʮʝʚʣʘʰʪʫʚʘʥʥʷ; 
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4) ʚʠʥʠʢʥʝʥʥʷ ʧʦʣʽʪʠʯʥʠʭ ʪʘ ʝʢʦʥʦʤʽʯʥʠʭ ʧʨʝʪʝʥʟʽʡ ʜʦ ʥʘʰʦʾ ʢʨʘʾʥʠ ʚ ʟʚ'ʷʟʢʫ ʽʟ ʟʙʽʣʴʰʝʥʥʷʤ 

ʥʝʣʝʛʘʣʴʥʦʾ ʪʨʫʜʦʚʦʾ ʝʤʽʛʨʘʮʽʾ ʫʢʨʘʾʥʮʽʚ; 

5) ʚʠʢʦʨʠʩʪʘʥʥʷ ʥʘʰʠʭ ʛʨʦʤʘʜʷʥ ʟʘ ʢʦʨʜʦʥʦʤ ʥʘ ʥʠʟʴʢʦʢʚʘʣʽʬʽʢʦʚʘʥʠʭ, ʚʘʞʢʠʭ ʨʦʙʦʪʘʭ ʟʽ 

ʰʢʽʜʣʠʚʠʤʠ ʫʤʦʚʘʤʠ ʧʨʘʮʽ, ʥʘʷʚʥʽʩʪʴ ʚʠʧʘʜʢʽʚ ʾʭ ʜʠʩʢʨʠʤʽʥʘʮʽʾ ʪʘ ʝʢʩʧʣʫʘʪʘʮʽʾ ʟ ʙʦʢʫ ʤʽʩʮʝʚʠʭ ʨʦʙʦʪʦʜʘʚʮʽʚ 

ʪʘ ʽʥ. 

 
ʈʠʩ.1. ʄʽʛʨʘʮʽʡʥʠʡ ʨʫʭ ʥʘʩʝʣʝʥʥʷ ʋʢʨʘʾʥʠ ʫ 2008 ï 2017 ʨʨ. [4] 

 

ʇʨʦʪʝ, ʚʧʣʠʚ ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ ʤʦʞʝ ʽ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʪʠ ʥʘ ʨʽʟʥʽ ʩʬʝʨʠ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ: 

1) ʇʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ, ʦʩʚʦʻʥʥʷ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ, ʧʨʦʬʝʩʽʡ, ʩʠʩʪʝʤ ʦʨʛʘʥʽʟʘʮʽʾ 

ʚʠʨʦʙʥʠʮʪʚʘ ʪʨʫʜʦʚʠʭ ʤʽʛʨʘʥʪʽʚ. ʆʩʪʘʥʥʽʤ ʯʘʩʦʤ ʧʦʰʠʨʶʻʪʴʩʷ ʜʫʤʢʘ, ʱʦ ʤʽʛʨʘʮʽʷ ʩʧʨʠʷʻ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ 

ʋʢʨʘʾʥʠ. ʇʨʦʪʝ ʮʝ ʤʦʞʣʠʚʦ ʧʨʠ ʚʝʜʝʥʥʽ ʝʬʝʢʪʠʚʥʦʾ ʧʦʣʽʪʠʢʠ ʱʦʜʦ ʩʧʨʷʤʫʚʘʥʥʷ ʧʨʘʮʽ ʫʢʨʘʾʥʮʽʚ ʟʘ ʢʦʨʜʦʥʦʤ ʥʘ 

ʢʦʨʠʩʪʴ ʋʢʨʘʾʥʠ. 

2) ʅʘʜʭʦʜʞʝʥʥʷ ʚ ʋʢʨʘʾʥʫ ʜʦʜʘʪʢʦʚʦʾ ʽʥʦʟʝʤʥʦʾ ʚʘʣʶʪʠ ʰʣʷʭʦʤ ʛʨʦʰʦʚʠʭ ʧʝʨʝʢʘʟʽʚ ʪʨʫʜʦʚʠʭ 

ʝʤʽʛʨʘʥʪʽʚ ʪʘ ʽʥʚʝʩʪʫʚʘʥʥʷ ʢʦʰʪʽʚ ʚ ʝʢʦʥʦʤʽʢʫ ʯʝʨʝʟ ʩʪʚʦʨʝʥʥʷ ʩʧʽʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʟ ʽʥʦʟʝʤʥʠʤʠ 

ʟʘʩʥʦʚʥʠʢʘʤʠ. 

3) ɿʥʘʯʥʦ ʟʥʠʞʫʻ ʨʽʚʝʥʴ ʙʝʟʨʦʙʽʪʪʷ ʥʘ ʫʢʨʘʾʥʩʴʢʦʤʫ ʨʠʥʢʫ ʧʨʘʮʽ. 

4) ʉʧʨʠʷʥʥʷ ʽʥʪʝʛʨʘʮʽʾ ʋʢʨʘʾʥʠ ʜʦ ʤʽʞʥʘʨʦʜʥʦʛʦ ʨʠʥʢʫ ʧʨʘʮʽ ʯʝʨʝʟ ʤʽʞʜʝʨʞʘʚʥʠʡ ʦʙʤʽʥ ʨʦʙʦʯʦʶ 

ʩʠʣʦʶ ʪʦʱʦ. 

ʆʪʞʝ, ʥʘ ʩʫʯʘʩʥʦʤʫ ʨʽʚʥʽ ʨʦʟʚʠʪʢʫ ʥʘʰʦʾ ʜʝʨʞʘʚʠ ʥʘʜʟʚʠʯʘʡʥʦ ʘʢʪʫʘʣʴʥʠʤ ʻ ʧʠʪʘʥʥʷ ʱʦʜʦ 

ʚʨʝʛʫʣʶʚʘʥʥʷ ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ. ɺʘʞʣʠʚʠʤ ʻ ʟʘʣʫʯʝʥʥʷ ʽʥʦʟʝʤʥʦʛʦ ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʽʪʘʣʫ, 

ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʦʚʝʨʥʝʥʥʷ ʩʚʦʾʭ ʩʧʽʚʚʽʪʯʠʟʥʠʢʽʚ i ʬʦʨʤʫʚʘʥʥʷ ʥʘʣʝʞʥʦʾ ʟʘʢʦʥʦʜʘʚʯʦʾ ʙʘʟʠ ʜʣʷ ʩʪʚʦʨʝʥʥʷ i 

ʨʦʟʚʠʪʢʫ ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʛʦ ʢʘʧʽʪʘʣʫ ʥʘ ʋʢʨʘʾʥʽ, ʱʦ ʩʧʨʠʷʪʠʤʝ i ʟʘʛʘʣʴʥʦʤʫ ʧʦʢʨʘʱʝʥʥʶ i ʧʨʦʛʨʝʩʠʚʥʦʤʫ 

ʨʦʟʚʠʪʢʫ ʢʨʘʾʥʠ. 
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ɿɸʍɸʈʆɺɸ ʆ.ɺ.,  

ʢ.ʝ.ʥ., ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʠ ʝʢʦʥʦʤʽʢʠ  

ʪʘ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ  

(ʋʢʨʘʾʥʘ) 

 

ʄɽʊʆɼʀʂɸ ɹɸɻɸʊʆɺʀʄɯʈʅʆɻʆ ʆʎɯʅʖɺɸʅʅʗ ɺ ʂʆʄʇʃɽʂʉʅʆʄʋ ɸʅɸʃɯɿɯ 

ʄɯɾʅɸʈʆɼʅʀʍ ɽʂʆʅʆʄɯʏʅʀʍ ʇʈʆʎɽʉɯɺ 

 

ɽʢʦʥʦʤʽʯʥʽ ʧʨʦʮʝʩʠ, ʱʦ ʧʨʦʪʽʢʘʶʪʴ ʫ ʩʚʽʪʦʛʦʩʧʦʜʘʨʩʴʢʽʡ ʩʠʩʪʝʤʽ, ʻ ʩʢʣʘʜʥʠʤʠ ʪʘ ʙʘʛʘʪʦʛʨʘʥʥʠʤʠ. ʋ 

ʟʚôʷʟʢʫ ʟ ʮʠʤ, ʢʦʣʠ ʧʦʩʪʘʻ ʧʠʪʘʥʥʷ ʢʦʤʧʣʝʢʩʥʦʾ ʦʮʽʥʢʠ, ʦʩʪʘʥʥʷ ʤʦʞʝ ʧʨʦʚʦʜʠʪʠʩʷ ʥʘ ʦʩʥʦʚʽ ʮʽʣʦʾ ʩʠʩʪʝʤʠ 

ʦʜʠʥʠʯʥʠʭ ʧʦʢʘʟʥʠʢʽʚ, ʱʦ ʻ ʨʽʟʥʠʤʠ ʟʘ ʩʪʘʪʠʩʪʠʯʥʦʶ ʧʨʠʨʦʜʦʶ, ʩʧʦʩʦʙʦʤ ʦʪʨʠʤʘʥʥʷ, ʦʜʠʥʠʮʷʤʠ ʚʠʤʽʨʫ 
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ʪʦʱʦ. ɺ ʫʤʦʚʘʭ ʧʨʦʚʝʜʝʥʥʷ ʢʦʤʧʘʨʘʪʠʚʥʦʛʦ ʘʥʘʣʽʟʫ, ʱʦ ʚʠʤʘʛʘʻ ʨʝʘʣʽʟʘʮʽʾ ʧʝʚʥʠʭ ʟʽʩʪʘʚʣʝʥʴ ʧʦʢʘʟʥʠʢʽʚ, 

ʦʪʨʠʤʘʥʥʷ ʨʝʟʫʣʴʪʘʪ ʦʩʪʘʥʥʽʭ ʤʦʞʥʘ ʥʘ ʦʩʥʦʚʽ ʟʘʩʪʦʩʫʚʘʥʥʷ ʤʝʪʦʜʠʢʠ ʙʘʛʘʪʦʚʠʤʽʨʥʠʭ ʩʝʨʝʜʥʽʭ.  

ʄʝʪʦʜ ʙʘʛʘʪʦʚʠʤʽʨʥʦʾ ʩʝʨʝʜʥʴʦʾ ʧʦʣʷʛʘʻ ʚ ʟʘʤʽʥʽ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʟʥʘʯʝʥʴ ʤʥʦʞʠʥʠ ʧʦʢʘʟʥʠʢʽʚ j-ʛʦ 

ʝʣʝʤʝʥʪʫ ʩʫʢʫʧʥʦʩʪʽ xij ʚʽʜʥʦʩʥʠʤʠ ʚʝʣʠʯʠʥʘʤʠ Pij. ʎʽ ʚʝʣʠʯʠʥʠ ʨʦʟʨʘʭʦʚʫʶʪʴʩʷ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷʤ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʟʥʘʯʝʥʴ ʧʦʢʘʟʥʠʢʘ ʜʦ ʩʝʨʝʜʥʽʭ ʟʥʘʯʝʥʴ ʟʘ ʩʫʢʫʧʥʽʩʪʶ ʘʙʦ ʜʦ ʝʪʘʣʦʥʥʠʭ ʟʥʘʯʝʥʴ. ʉʝʨʝʜ 

ʧʦʢʘʟʥʠʢʽʚ ʩʠʩʪʝʤʠ ʚʠʜʽʣʷʶʪʴʩʷ ʩʪʠʤʫʣʷʪʦʨʠ ʪʘ ʜʝʩʪʠʤʫʣʷʪʦʨʠ. ʇʦʢʘʟʥʠʢʠ-ʩʪʠʤʫʣʷʪʦʨʠ ʧʨʠ ʟʨʦʩʪʘʥʥʽ ʩʚʦʾ 

ʟʥʘʯʝʥʴ ʦʙʫʤʦʚʣʶʶʪʴ ʟʙʽʣʴʰʝʥʥʷ ʙʘʛʘʪʦʚʠʤʽʨʥʦʾ ʩʝʨʝʜʥʴʦʾ, ʜʝʩʪʠʤʫʣʷʪʦʨʠ ï ʥʘʚʧʘʢʠ ʟʤʝʥʰʝʥʥʷ. ʆʪʞʝ, ʜʣʷ 

ʪʦʛʦ, ʱʦʙ ʧʨʠʚʝʩʪʠ ʾʭ ʜʦ ʦʜʥʦʟʥʘʯʥʦʾ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʜʣʷ ʜʝʩʪʠʤʫʣʷʪʦʨʽʚ ʦʮʽʥʢʠ Pij ʦʙʯʠʩʣʶʻʪʴʩʷ ʷʢ ʦʙʝʨʥʝʥʘ 

ʚʝʣʠʯʠʥʘ. ʉʘʤʘ ʙʘʛʘʪʦʚʠʤʽʨʥʘ ʩʝʨʝʜʥʷ ʨʦʟʨʘʭʦʚʫʚʘʪʠʩʷ ʷʢ ʩʝʨʝʜʥʷ ʘʨʠʬʤʝʪʠʯʥʘ, ʛʝʦʤʝʪʨʠʯʥʘ ʯʠ ʢʚʘʜʨʘʪʠʯʥʘ ʟ 

ʮʠʭ ʦʮʽʥʦʢ. ʅʘ ʧʨʘʢʪʠʮʽ ʚʠʙʽʨ ʪʘ ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʬʦʨʤʠ ʙʘʛʘʪʦʚʠʤʽʨʥʦʾ ʩʝʨʝʜʥʴʦʾ ʥʘʙʘʛʘʪʦ ʩʢʣʘʜʥʽʰʽʡ ʪʘ 

ʟʘʣʝʞʠʪʴ ʚʽʜ ʩʧʝʮʠʬʽʢʠ ʩʘʤʦʛʦ ʧʦʢʘʟʥʠʢʘ. ɺ ʝʢʦʥʦʤʽʯʥʠʭ ʜʦʩʣʽʜʞʝʥʥʷʭ ʙʘʛʘʪʦʚʠʤʽʨʥʘ ʩʝʨʝʜʥʷ ʤʦʞʝ ʤʘʪʠ 

ʥʘʟʚʫ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ (ʦʮʽʥʢʠ ʯʠ ʽʥʜʝʢʩʫ). 

ɺ ʷʢʦʩʪʽ ʧʨʠʢʣʘʜʫ ʟʘʩʪʦʩʫʚʘʥʥʷ ʤʝʪʦʜʠʢʠ ʙʘʛʘʪʦʚʠʤʽʨʥʦʛʦ ʦʮʽʥʶʚʘʥʥʷ ʟʘʧʨʦʧʦʥʦʚʘʥʦ ʨʦʟʨʘʭʫʥʦʢ 

ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ ʨʽʚʥʷ ʨʦʟʚʠʪʢʫ ʥʘʮʽʦʥʘʣʴʥʦʾ ʪʨʘʥʩʧʦʨʪʥʦʾ ʩʠʩʪʝʤʠ, ʷʢʠʡ ʜʦʟʚʦʣʷʻ ʦʪʨʠʤʘʪʠ ʻʜʠʥʠʡ 

ʫʟʘʛʘʣʴʥʶʶʯʠʡ ʧʦʢʘʟʥʠʢ, ʱʦ ʥʘʜʘʚ ʙʠ ʫʟʘʛʘʣʴʥʶʶʯʫ, ʽʥʪʝʛʨʘʣʴʥʫ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʨʽʚʥʶ ʨʦʟʚʠʪʢʫ ʧʝʚʥʦʾ 

ʪʨʘʥʩʧʦʨʪʥʦʾ ʩʠʩʪʝʤʠ ʚ ʜʘʥʠʡ ʤʦʤʝʥʪ ʯʘʩʫ [1]. 

ɺ ʷʢʦʩʪʽ ʤʦʞʣʠʚʦʾ ʩʪʨʫʢʪʫʨʠ ʪʘʢʦʛʦ ʧʦʢʘʟʥʠʢʘ ʤʦʞʥʘ ʟʘʧʨʦʧʦʥʫʚʘʪʠ ʪʘʢʫ: 

- ʧʦʢʘʟʥʠʢʠ ʪʨʘʥʩʧʦʨʪʥʦʾ ʨʦʙʦʪʠ: ʚʘʥʪʘʞʦʦʙʽʛ ʘʚʪʦʤʦʙʽʣʴʥʦʛʦ, ʟʘʣʽʟʥʠʯʥʦʛʦ, ʚʥʫʪʨʽʰʥʴʦʛʦ ʚʦʜʥʦʛʦ, 

ʪʨʫʙʦʧʨʦʚʽʜʥʦʛʦ ʚʠʜʽʚ ʪʨʘʥʩʧʦʨʪʫ (ʤʣʨʜ. ʪ/ʢʤ); ʧʘʩʘʞʠʨʦʦʙʽʛ ʘʚʪʦʤʦʙʽʣʴʥʦʛʦ ʪʘ ʟʘʣʽʟʥʠʯʥʦʛʦ ʚʠʜʽʚ ʪʨʘʥʩʧʦʨʪʫ 

(ʤʣʨʜ ʧʘʩ/ʢʤ),  ʪʨʘʥʩʧʦʨʪʦʤʽʩʪʢʽʩʪʴ ʝʢʦʥʦʤʽʢʠ (ʪ/ʢʤ/1000$ ɺɺʇ); 

- ʧʦʢʘʟʥʠʢʠ ʩʪʘʥʫ ʤʘʪʝʨʽʘʣʴʥʦ-ʪʝʭʥʽʯʥʦʾ ʙʘʟʠ: ʱʽʣʴʥʽʩʪʴ ʰʣʷʭʽʚ ʩʧʦʣʫʯʝʥʥʷ ʢʤ/1000ʢʤ2, ʥʘʩʠʯʝʥʽʩʪʴ 

ʘʝʨʦʧʦʨʪʘʤʠ, ʣʽʪʘʢʘʤʠ, ʣʦʢʦʤʦʪʠʚʘʤʠ, ʤʦʨʩʴʢʠʤ ʽ ʪʦʨʛʦʚʝʣʴʥʠʤ ʬʣʦʪʦʤ (ʦʜʠʥʠʮʴ ʥʘ 1 ʤʣʥ. ʦʩʽʙ ʥʘʩʝʣʝʥʥʷ); 

- ʧʦʢʘʟʥʠʢʽʚ ʟʥʘʯʠʤʦʩʪʽ ʛʘʣʫʟʽ: ʯʘʩʪʢʘ ʪʨʘʥʩʧʦʨʪʫ ʚ ɺɺʇ (%), ʯʘʩʪʢʘ ʪʨʘʥʩʧʦʨʪʫ ʚ ʝʢʩʧʦʨʪʽ (%), 

ʢʽʣʴʢʽʩʪʴ  ʘʚʪʦʤʦʙʽʣʽʚ ʥʘ 1000 ʦʩʽʙ ʥʘʩʝʣʝʥʥʷ, ʢʽʣʴʢʽʩʪʴ ʟʘʡʥʷʪʠʭ ʚ ʪʨʘʥʩʧʦʨʪʥʽʡ ʛʘʣʫʟʽ (% ʚʽʜ ʟʘʛʘʣʴʥʦʾ 

ʢʽʣʴʢʦʩʪʽ ʟʘʡʥʷʪʠʭ); 

- ʝʢʦʣʦʛʽʯʥʽ ʬʘʢʪʦʨ: ʧʠʪʦʤʘ ʚʘʛʘ ʚʠʢʠʜʽʚ ʟʘʙʨʫʜʥʶʶʯʠʭ ʨʝʯʦʚʠʥ ʧʝʨʝʩʫʚʥʠʤʠ ʟʘʩʦʙʘʤʠ (% ʚʽʜ 

ʟʘʛʘʣʴʥʦʛʦ ʦʙʩʷʛʫ). 

ʑʝ ʦʜʠʥ ʚʘʨʽʘʥʪ ʧʦʻʜʥʘʥʥʷ ʦʜʠʥʠʯʥʠʭ ʧʘʨʘʤʝʪʨʽʚ ʚ ʽʥʪʝʛʨʘʣʴʥʫ ʦʮʽʥʢʫ ʨʽʚʥʷ ʨʦʟʚʠʪʢʫ ʪʨʘʥʩʧʦʨʪʥʦʾ 

ʩʠʩʪʝʤʠ ʤʦʞʝ ʤʘʪʠ ʪʘʢʠʡ ʚʠʛʣʷʜ: 

-  ʧʦʢʘʟʥʠʢʠ ʩʪʘʥʫ ʪʨʘʥʩʧʦʨʪʥʦʾ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ (ʜʦʚʞʠʥʘ ʘʚʪʦʤʘʛʽʩʪʨʘʣʝʡ, ʟʘʣʽʟʥʠʭ ʰʣʷʭʽʚ, 

ʚʥʫʪʨʽʰʥʽʭ ʚʦʜʥʠʭ ʰʣʷʭʽʚ; ʪʨʫʙʦʧʨʦʚʦʜʽʚ, ʢʽʣʴʢʽʩʪʴ ʤʦʨʩʴʢʠʭ ʧʦʨʪʽʚ); 

-  ʢʽʣʴʢʽʩʪʴ ʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ (ʚʘʥʪʘʞʥʽ ʘʚʪʦʤʦʙʽʣʴʥʽ ʪʨʘʥʩʧʦʨʪʥʽ ʟʘʩʦʙʠ, ʟʘʣʽʟʥʠʯʥʠʡ 

ʨʫʭʦʤʠʡ ʩʢʣʘʜ, ʤʦʨʩʴʢʠʡ ʪʦʨʛʦʚʝʣʴʥʠʡ ʬʣʦʪ, ʚʘʥʪʘʞʥʠʡ ʧʦʚʽʪʨʷʥʠʡ ʬʣʦʪ). 

-  ʢʽʣʴʢʽʩʪʴ ʟʘʡʥʷʪʠʭ ʥʘ ʪʨʘʥʩʧʦʨʪʽ; 

-  ʽʥʚʝʩʪʠʮʽʾ ʚ ʪʨʘʥʩʧʦʨʪ; 

-  ʨʝʟʫʣʴʪʘʪʠʚʥʽ ʧʦʢʘʟʥʠʢʠ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʪʨʘʥʩʧʦʨʪʥʦʾ ʩʠʩʪʝʤʠ (ʦʙʩʷʛʠ ʧʝʨʝʚʝʟʝʥʴ ʨʽʟʥʠʤʠ 

ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʫ; ʦʙʩʷʛʠ ʚʘʥʪʘʞʦʧʝʨʝʨʦʙʢʠ ʤʦʨʩʴʢʠʭ ʧʦʨʪʽʚ).  

ɺʽʜʤʽʥʥʽʩʪʴ ʧʝʨʰʦʾ ʩʪʨʫʢʪʫʨʠ ʚʽʜ ʜʨʫʛʦʾ ʧʦʣʷʛʘʻ ʚ ʪʦʤʫ, ʱʦ ʚ ʧʝʨʰʦʤʫ ʚʠʧʘʜʢʫ ʜʦ ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ 

ʚʢʣʶʯʝʥʽ ʪʽʣʴʢʠ ʚʽʜʥʦʩʥʽ ʚʝʣʠʯʠʥʠ, ʱʦ ʚʨʘʭʦʚʫʶʪʴ ʥʝ ʣʠʰʝ ʧʦʢʘʟʥʠʢʠ ʨʦʟʚʠʪʢʫ ʪʨʘʥʩʧʦʨʪʥʦʾ ʛʘʣʫʟʽ, ʘʣʝ ʡ 

ʨʦʟʤʽʨ ʝʢʦʥʦʤʽʢʠ (ʪʝʨʠʪʦʨʽʶ, ʥʘʩʝʣʝʥʥʷ, ɺɺʇ), ʘ ʚ ʜʨʫʛʦʤʫ ï ʘʙʩʦʣʶʪʥʽ ʧʦʢʘʟʥʠʢʠ, ʷʢʽ ʥʝ ʟʦʚʩʽʤ ʚʽʨʥʽ 

ʚʠʩʥʦʚʢʠ ʜʦʟʚʦʣʷʶʪʴ ʦʪʨʠʤʘʪʠ ʧʨʠ ʤʽʞʢʨʘʾʥʦʚʠʭ ʧʦʨʽʚʥʷʥʥʷʭ. 

ʆʪʞʝ, ʩʘʤʘ ʤʝʪʦʜʠʢʘ ʙʘʛʘʪʦʚʠʤʽʨʥʦʛʦ ʦʮʽʥʶʚʘʥʥʷ ʧʝʨʝʜʙʘʯʘʻ ʨʝʘʣʽʟʘʮʽʶ ʪʘʢʠʭ ʝʪʘʧʽʚ: 

1. ɺʠʟʥʘʯʝʥʥʷ ʩʫʪʥʦʩʪʽ ʧʽʜʩʫʤʢʦʚʦʛʦ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʪʘ ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʡʦʛʦ ʩʪʨʫʢʪʫʨʠ, 

ʚʠʙʽʨ ʪʘ ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʜʦʮʽʣʴʥʦʩʪʽ ʚʢʣʶʯʝʥʥʷ ʨʽʟʥʠʭ ʦʜʠʥʠʯʥʠʭ ʧʘʨʘʤʝʪʨʽʚ ʜʦ ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ, 

ʩʠʩʪʝʤʘʪʠʟʘʮʽʷ ʦʜʠʥʠʯʥʠʭ ʧʘʨʘʤʝʪʨʽʚ ʟ ʪʦʯʢʠ ʟʦʨʫ ʘʩʧʝʢʪʽʚ ʚʧʣʠʚʫ ʥʘ ʽʥʪʝʛʨʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ, ʧʦʜʽʣ ʧʘʨʘʤʝʪʨʽʚ 

ʥʘ ʩʪʠʤʫʣʷʪʦʨʠ ʪʘ ʜʝʩʪʠʤʫʣʷʪʦʨʠ. 

2. ɺʠʙʽʨ ʩʧʦʩʦʙʫ ʧʨʠʚʝʜʝʥʥʷ ʦʜʠʥʠʯʥʠʭ ʧʘʨʘʤʝʪʨʽʚ ʜʦ ʧʦʨʽʚʥʷʣʴʥʦʛʦ ʚʠʛʣʷʜʫ, ʪʦʙʪʦ ʾʭ 

ʩʪʘʥʜʘʨʪʠʟʘʮʽʾ ʘʙʦ ʥʦʨʤʫʚʘʥʥʷ. 

3. ɺʠʟʥʘʯʝʥʥʷ ʬʦʨʤʠ ʧʽʜʩʫʤʢʦʚʦʾ ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ. 

ʑʦʜʦ ʭʘʨʘʢʪʝʨʫ ʚʧʣʠʚʫ ʦʜʠʥʠʯʥʠʭ ʧʘʨʘʤʝʪʨʽʚ ʥʘ ʽʥʪʝʛʨʘʣʴʥʫ ʦʮʽʥʢʫ, ʪʦ ʩʣʽʜ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʦʢʨʝʤʽ 

ʦʜʠʥʠʯʥʽ ʧʦʢʘʟʥʠʢʠ, ʱʦ ʦʧʠʩʫʶʪʴ ʨʽʟʥʽ ʘʩʧʝʢʪʠ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʦʙôʻʢʪʫ ʜʦʩʣʽʜʞʝʥʥʷ, ʯʘʩʪʽʰʝ ʥʝ ʚ ʦʜʥʘʢʦʚʽʡ 

ʤʽʨʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʡʦʛʦ ʨʦʟʚʠʪʦʢ, ʷʢ ʥʘʩʣʽʜʦʢ, ʧʨʠ ʧʦʙʫʜʦʚʽ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʥʝʦʙʭʽʜʥʦ ʚʠʟʥʘʯʠʪʠ 

ʟʥʘʯʠʤʽʩʪʴ ʢʦʞʥʦʛʦ ʟ ʚʠʜʽʣʝʥʠʭ ʦʜʠʥʠʯʥʠʭ ʧʦʢʘʟʥʠʢʽʚ. ɺ ʥʘʫʢʦʚʠʭ ʜʦʩʣʽʜʞʝʥʥʷʭ ʚʘʛʦʚʽ ʢʦʝʬʽʮʽʻʥʪʠ 

ʚʠʟʥʘʯʘʶʪʴʩʷ ʝʢʩʧʝʨʪʥʠʤ ʰʣʷʭʦʤ. ʇʨʠ ʮʴʦʤʫ ʯʠʤ ʚʠʱʝ ʚʧʣʠʚ ʦʜʠʥʠʯʥʦʛʦ ʧʘʨʘʤʝʪʨʫ ʥʘ ʫʟʘʛʘʣʴʥʶʶʯʫ ʦʮʽʥʢʫ, 

ʪʠʤ ʙʽʣʴʰʝ ʟʥʘʯʝʥʥʷ ʚʘʛʦʚʦʛʦ ʢʦʝʬʽʮʽʻʥʪʫ ja. ʉʫʤʘ ʢʦʝʬʽʮʽʻʥʪʽʚ ʚʘʛʦʤʦʩʪʽ ja  ʧʦʚʠʥʥʘ ʜʦʨʽʚʥʶʚʘʪʠ ʦʜʠʥʠʮʽ. 

ʑʦʜʦ ʩʧʦʩʦʙʽʚ ʩʪʘʥʜʘʨʪʠʟʘʮʽʾ, ʪʦ ʥʘʡʙʽʣʴʰ ʧʨʦʩʪʠʤ ʩʧʦʩʦʙʦʤ ʩʪʘʥʜʘʨʪʠʟʘʮʽʾ ʻ ʟʘʤʽʥʘ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ 

ʟʥʘʯʝʥʴ ʤʥʦʞʠʥʠ ʧʦʢʘʟʥʠʢʽʚ -̔ʛʦ ʝʣʝʤʝʥʪʫ ʩʫʢʫʧʥʦʩʪʽ ijx  ʚʽʜʥʦʩʥʠʤʠ ʚʝʣʠʯʠʥʘʤʠ ijʈ. ʎʽ ʚʝʣʠʯʠʥʠ 

ʨʦʟʨʘʭʦʚʫʶʪʴʩʷ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷʤ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʟʥʘʯʝʥʴ ʦʜʠʥʠʯʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʜʦ ʷʢʦʛʦʩʴ ʙʘʟʦʚʦʛʦ ʟʥʘʯʝʥʥʷ 

ʦʜʠʥʠʯʥʦʛʦ ʧʦʢʘʟʥʠʢʘ j. ɺ ʷʢʦʩʪʽ ʪʘʢʦʛʦ ʙʘʟʦʚʦʛʦ ʟʥʘʯʝʥʥʷ ʤʦʞʫʪʴ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠʩʷ, ʥʘʧʨʠʢʣʘʜ, ʩʝʨʝʜʥʽ 

ʟʥʘʯʝʥʥʷ ʧʦʢʘʟʥʠʢʘ ʟʘ ʩʫʢʫʧʥʽʩʪʶ, ʤʽʥʽʤʘʣʴʥʝ ʘʙʦ ʤʘʢʩʠʤʘʣʴʥʝ ʟʥʘʯʝʥʥʷ ʧʦʢʘʟʥʠʢʘ ʘʙʦ ʝʪʘʣʦʥʥʝ (ʥʦʨʤʘʪʠʚʥʝ) 

ʟʥʘʯʝʥʥʷ: 
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ʜʝ ijx  - ʟʥʘʯʝʥʥʷ ʦʜʠʥʠʯʥʦʛʦ ʧʦʢʘʟʥʠʢʘ j ʜʣʷ ʝʣʝʤʝʥʪʫ i, 

ijx , min,jx , stjx , - ʚʽʜʧʦʚʽʜʥʦ ʩʝʨʝʜʥʻ, ʤʽʥʽʤʘʣʴʥʝ ʪʘ ʝʪʘʣʦʥʥʝ ʟʥʘʯʝʥʥʷ ʦʜʠʥʠʯʥʦʛʦ ʧʦʢʘʟʥʠʢʘ j ʜʣʷ 

ʝʣʝʤʝʥʪʫ i. 

ʑʝ ʦʜʥʠʤ ʟ ʧʦʰʠʨʝʥʠʭ ʩʧʦʩʦʙʽʚ ʩʪʘʥʜʘʨʪʠʟʘʮʽʾ ʻ ʪʘʢʠʡ, ʱʦ ʧʝʨʝʜʙʘʯʘʻ ʚʠʜʽʣʝʥʥʷ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʪʘ 

ʤʽʥʽʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʴ ʢʦʞʥʦʛʦ ʟ ʦʜʠʥʠʯʥʠʭ ʧʘʨʘʤʝʪʨʽʚ, ʱʦ ʜʦʩʣʽʜʞʫʶʪʴʩʷ. ʇʨʠ ʮʴʦʤʫ ʩʪʘʥʜʘʨʪʠʟʦʚʘʥʽ ʦʮʽʥʢʠ 

ʤʦʞʫʪʴ ʨʦʟʨʘʭʦʚʫʶʪʴʩʷ ʪʘʢʠʤ ʯʠʥʦʤ: 
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ʚ ʪʦʤʫ ʚʠʧʘʜʢʫ, ʷʢʱʦ ʟʙʽʣʴʰʝʥʥʷ ʚʝʣʠʯʠʥʠ ʧʘʨʘʤʝʪʨʫ, ʱʦ ʨʦʟʛʣʷʜʘʻʪʴʩʷ, ʧʦʚʠʥʥʦ ʧʨʠʟʚʦʜʠʪʠ ʜʦ 

ʟʙʽʣʴʰʝʥʥʷ ʩʘʤʦʛʦ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ; 
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ʷʢʱʦ ʥʘʚʧʘʢʠ ʧʨʠ ʟʙʽʣʴʰʝʥʥʽ ʚʝʣʠʯʠʥʠ ʦʜʠʥʠʯʥʦʛʦ ʧʘʨʘʤʝʪʨʫ ʧʽʜʩʫʤʢʦʚʘ ʽʥʪʝʛʨʘʣʴʥʘ ʦʮʽʥʢʘ ʧʦʚʠʥʥʘ 

ʟʤʝʥʰʫʚʘʪʠʩʷ. 

ʇʨʠ ʮʴʦʤʫ ʩʣʽʜ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʟʥʘʯʝʥʥʷ ʨʦʟʨʘʭʦʚʘʥʠʭ ʩʪʘʥʜʘʨʪʠʟʦʚʘʥʠʭ ʦʮʽʥʦʢ ʧʦʩʦʙʘʤʠ (2)-(3) 

ʟʥʘʭʦʜʠʪʠʤʫʪʴʩʷ ʚ ʤʝʞʘʭ [0;1]. 

ʑʦʜʦ ʚʠʙʦʨʫ ʬʦʨʤʠ ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ, ʪʦ ʫ ʥʘʡʧʨʦʩʪʽʰʦʤʫ ʚʠʧʘʜʢʫ ʧʨʠ ʚʠʙʦʨʽ ʬʦʨʤʠ ʽʥʪʝʛʨʘʣʴʥʦʛʦ 

ʧʦʢʘʟʥʠʢʘ ʤʦʞʝ ʙʫʪʠ ʚʠʢʦʨʠʩʪʘʥʘ ʩʝʨʝʜʥʷ ʘʨʠʬʤʝʪʠʯʥʘ ʟʚʘʞʝʥʘ,  ʷʢʘ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʚʚʝʜʝʥʠʭ ʚʠʱʝ ʧʦʟʥʘʯʦʢ 

ʤʦʞʝ ʙʫʪʠ ʟʘʧʠʩʘʥʘ ʫ ʚʠʛʣʷʜʽ: 
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ɸʥʘʣʽʟ ʧʨʘʢʪʠʯʥʦʛʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʨʽʟʥʠʭ ʚʠʜʽʚ ʩʝʨʝʜʥʽʭ ʧʨʠ ʧʦʙʫʜʦʚʽ ʽʥʪʝʛʨʘʣʴʥʠʭ ʧʦʢʘʟʥʠʢʽʚ ʩʚʽʜʯʠʪʴ, 

ʱʦ ʫ ʚʠʧʘʜʢʫ, ʢʦʣʠ ʤʦʥʦʪʦʥʥʝ ʟʙʽʣʴʰʝʥʥʷ ʦʢʨʝʤʦʛʦ ʧʘʨʘʤʝʪʨʫ (ʦʜʠʥʠʯʥʦʛʦ ʧʦʢʘʟʥʠʢʘ) ʦʙôʻʢʪʫ, ʱʦ 

ʨʦʟʛʣʷʜʘʻʪʴʩʷ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʧʦʢʨʘʱʝʥʥʷ ʡʦʛʦ ʩʪʘʥʫ ʪʘ ʫʟʘʛʘʣʴʥʶʶʯʠʡ ʽʥʪʝʛʨʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ ʮʴʦʛʦ ʩʪʘʥʫ 

ʪʨʝʙʘ ʤʘʢʩʠʤʽʟʫʚʘʪʠ, ʚ ʷʢʦʩʪʽ ʬʦʨʤʠ ʧʦʢʘʟʥʠʢʘ ʜʦʮʽʣʴʥʦ ʨʦʟʛʣʷʜʘʪʠ ʩʝʨʝʜʥʽʡ ʟʚʘʞʝʥʠʡ ʛʝʦʤʝʪʨʠʯʥʠʡ 

ʧʦʢʘʟʥʠʢ, ʷʢʠʡ ʤʦʞʝ ʙʫʪʠ ʟʘʧʠʩʘʥʠʡ ʫ ʚʠʛʣʷʜʽ: 
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                                                  (5) 

ɿ ʽʥʰʦʛʦ ʙʦʢʫ, ʷʢʱʦ  ʧʦʢʨʘʱʝʥʥʷ ʩʪʘʥʫ ʦʙôʻʢʪʫ, ʱʦ ʘʥʘʣʽʟʫʻʪʴʩʷ, ʻ ʨʝʟʫʣʴʪʘʪʦʤ ʤʦʥʦʪʦʥʥʦʛʦ 

ʟʤʝʥʰʝʥʥʷ ʡʦʛʦ ʦʢʨʝʤʠʭ ʦʜʠʥʠʯʥʠʭ ʧʦʢʘʟʥʠʢʽʚ ʽ ʩʣʽʜ ʤʽʥʽʤʽʟʫʚʘʪʠ ʜʝʷʢʠʡ ʫʟʘʛʘʣʴʥʶʶʯʠʡ ʢʨʠʪʝʨʽʡ, ʪʦ ʜʣʷ ʾʭ 

ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ ʥʝʦʙʭʽʜʥʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʩʝʨʝʜʥʽʡ ʟʚʘʞʝʥʠʡ ʢʚʘʜʨʘʪʠʯʥʠʡ ʧʦʢʘʟʥʠʢ [2]: 

     ä
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=
n

j

ijji PW
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2a                                                   (6) 

ʊʘʢʠʤ ʯʠʥʦʤ, ʤʝʪʦʜʠʢʘ ʙʘʛʘʪʦʚʠʤʽʨʥʦʛʦ ʦʮʽʥʶʚʘʥʥʷ ʟʘʩʪʦʩʦʚʫʻʪʴʩʷ ʜʣʷ ʢʦʤʧʣʝʢʩʥʦʾ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ 

ʨʽʟʥʠʭ ʦʙôʻʢʪʽʚ, ʷʢʽ ʧʦʨʽʚʥʶʶʪʴʩʷ ʤʽʞ ʩʦʙʦʶ ʟʘ ʭʘʨʘʢʪʝʨʦʤ ʪʘ ʟʘʢʦʥʦʤʽʨʥʦʩʪʷʤʠ ʨʦʟʚʠʪʢʫ. ɺʠʢʦʨʠʩʪʘʥʥʷ 

ʽʥʪʝʛʨʘʣʴʥʠʭ ʦʮʽʥʦʢ ʜʦʟʚʦʣʷʻ ʚʠʨʽʰʫʚʘʪʠ ʧʠʪʘʥʥʷ ʧʦʨʽʚʥʷʣʴʥʦʛʦ ʘʥʘʣʽʟʫ ʨʽʟʥʠʭ ʦʙôʻʢʪʽʚ, ʥʘ ʦʩʥʦʚʽ ʷʢʦʛʦ 

ʤʦʞʥʘ ʧʨʦʚʦʜʠʪʠ ʾʭ ʨʘʥʞʫʚʘʥʥʷ ʟʘ ʨʽʚʥʝʤ ʨʦʟʚʠʪʢʫ, ʚʠʷʚʣʷʪʠ ʪʘʢ ʟʚʘʥʽ çʚʫʟʴʢʽ ʤʽʩʮʷè ʫ ʬʦʨʤʫʚʘʥʥʷ 

ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʨʦʟʚʠʪʢʫ ʪʘ ʦʙôʻʢʪʽʚ, ʱʦ ʥʠʤʠ ʦʧʠʩʫʻʪʴʩʷ.  

 

ʃʽʪʝʨʘʪʫʨʘ: 

1. ɿʘʭʘʨʦʚʘ ʆ.ɺ. ʂʦʤʧʘʨʘʪʠʚʥʠʡ ʘʥʘʣʽʟ ʨʽʚʥʷ ʨʦʟʚʠʪʢʫ ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤ ʢʨʘʾʥ ɭʉ ʥʘ ʦʩʥʦʚʽ 
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ʩʪʘʪʠʩʪʠʢʘ, 1990. ï 303 ʩ. 

 

 

 



41 

 

ʆʊʏɽʅɸʐɽʅʂʆ ɯ.ɸ., 

ʩʪʫʜʝʥʪʢʘ ʆʉ çʄʘʛʽʩʪʨè 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʈʆɿɺʀʊʆʂ ɿʆɺʅɯʐʅʔʆʊʆʈɻʆɺɽʃʔʅʀʍ ɺɯɼʅʆʉʀʅ ʋʂʈɸɰʅʀ ɺ ʂʆʅʊɽʂʉʊɯ 

ɿɸɹɽɿʇɽʏɽʅʅʗ ɽʂʆʅʆʄɯʏʅʆɰ ɹɽɿʇɽʂʀ 

 

ɽʢʦʥʦʤʽʯʥʘ ʙʝʟʧʝʢʘ ʻ ʧʨʦʚʽʜʥʦʶ ʩʢʣʘʜʦʚʦʶ ʥʘʮʽʦʥʘʣʴʥʦʾ ʙʝʟʧʝʢʠ. ɿ ʪʦʯʢʠ ʟʦʨʫ ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ 

ʝʢʦʥʦʤʽʯʥʘ ʙʝʟʧʝʢʘ ʦʧʠʩʫʻ ʪʘʢʠʡ ʾʾ ʩʪʘʥ, ʟʘ ʷʢʦʛʦ ʟʘʙʝʟʧʝʯʫʻʪʴʩʷ ʟʘʭʠʩʪ ʥʘʮʽʦʥʘʣʴʥʠʭ ʽʥʪʝʨʝʩʽʚ, ʩʪʽʡʢʽʩʪʴ ʜʦ 

ʚʥʫʪʨʽʰʥʽʭ ʪʘ ʟʦʚʥʽʰʥʽʭ ʟʘʛʨʦʟ, ʟʜʘʪʥʽʩʪʴ ʜʦ ʨʦʟʚʠʪʢʫ ʪʘ ʟʘʭʠʱʝʥʽʩʪʴ ʞʠʪʪʻʚʦ ʚʘʞʣʠʚʠʭ ʽʥʪʝʨʝʩʽʚ ʣʶʜʝʡ, 

ʩʫʩʧʽʣʴʩʪʚʘ, ʜʝʨʞʘʚʠ.  

ʅʠʥʽ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʘ ʜʽʷʣʴʥʽʩʪʴ ʟʥʘʯʥʦʶ ʤʽʨʦʶ ʣʽʙʝʨʘʣʽʟʦʚʘʥʘ ʙʝʟ ʦʧʘʥʫʚʘʥʥʷ ʜʝʨʞʘʚʦʶ 

ʚʽʜʧʦʚʽʜʥʠʭ ʢʦʥʪʨʦʣʴʥʦ-ʨʝʛʫʣʶʶʯʠʭ ʬʫʥʢʮʽʡ, ʧʨʠʪʘʤʘʥʥʠʭ ʨʠʥʢʦʚʽʡ ʝʢʦʥʦʤʽʮʽ, ʙʝʟ ʫʨʘʭʫʚʘʥʥʷ ʩʧʝʮʠʬʽʢʠ 

ʧʝʨʝʭʽʜʥʦʛʦ ʧʝʨʽʦʜʫ, ʱʦ ʩʪʚʦʨʶʻ ʩʝʨʡʦʟʥʫ ʟʘʛʨʦʟʫ ʝʢʦʥʦʤʽʯʥʽʡ ʙʝʟʧʝʮʽ ʋʢʨʘʾʥʠ [2]. 

ʆʜʥʽʻʶ ʽʟ ʥʘʡʙʽʣʴʰ ʚʘʛʦʤʠʭ ʧʨʠʯʠʥ ʧʦʛʽʨʰʝʥʥʷ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʦʛʦ ʩʪʘʥʦʚʠʱʘ ʋʢʨʘʾʥʠ ʙʫʣʦ 

ʩʢʦʨʦʯʝʥʥʷ ʝʢʩʧʦʨʪʫ ʪʘ ʟʨʦʩʪʘʥʥʷ ʽʤʧʦʨʪʫ, ʱʦ ʩʫʧʨʦʚʦʜʞʫʚʘʣʦʩʴ ʟʥʝʮʽʥʝʥʥʷʤ ʥʘʮʽʦʥʘʣʴʥʦʾ ʛʨʦʰʦʚʦʾ ʦʜʠʥʠʮʽ 

ʪʘ ʟʥʠʞʝʥʥʷʤ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʚʽʪʯʠʟʥʷʥʦʾ ʝʢʦʥʦʤʽʢʠ. 

ʇʨʦʪʷʛʦʤ 2008-2017ʨʨ. ʦʙʩʷʛ ʽʤʧʦʨʪʫ ʟʥʘʯʥʦ ʧʝʨʝʚʠʱʫʻ ʦʙʩʷʛ ʝʢʩʧʦʨʪʫ. ʅʘʡʙʽʣʴʰʠʡ ʨʦʟʨʠʚ 

ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʫ 2011-2013ʨʨ., ʚ ʯʘʩʠ ʢʦʣʠ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʽ ʧʨʦʙʣʝʤʠ ʟʘʛʦʩʪʨʠʣʠʩʴ ʥʘʩʪʽʣʴʢʠ, ʱʦ ʾʭʥʽ 

ʥʘʩʣʽʜʢʠ ʩʪʘʣʠ ʧʦʤʽʪʥʠʤʠ ʧʨʘʢʪʠʯʥʦ ʫ ʚʩʽʭ ʛʘʣʫʟʷʭ. ʇʨʦʪʷʛʦʤ ʪʨʴʦʭ ʦʩʪʘʥʥʽʭ ʨʦʢʽʚ ʜʠʥʘʤʽʢʘ ʦʙʩʷʛʽʚ ʟʦʚʥʽʰʥʽʭ 

ʦʧʝʨʘʮʽʡ ʟʥʘʯʥʦ ʩʢʦʨʦʪʠʣʠʩʴ, ʽʤʧʦʨʪ ʧʨʦʜʦʚʞʫʻ ʜʦʤʽʥʫʚʘʪʠ ʫ ɿɽɼ ʋʢʨʘʾʥʠ (ʨʠʩ.1). 

 
ʈʠʩ.1 ɼʠʥʘʤʽʢʘ ʝʢʩʧʦʨʪʫ ʪʘ ʽʤʧʦʨʪʫ ʪʦʚʘʨʽʚ ʽ ʧʦʩʣʫʛ ʋʢʨʘʾʥʠ ʟʘ 2008-2017 ʨʨ.,  

ʤʣʨʜ. ʜʦʣ. ʉʐɸ [3] 

 

ɺʘʞʣʠʚʠʤ ʝʪʘʧʦʤ ʥʘ ʰʣʷʭʫ ʨʦʟʚʠʪʢʫ ɿɽɼ ʋʢʨʘʾʥʠ ʙʫʣʦ ʚʚʝʜʝʥʥʷ ʧʨʝʬʝʨʝʥʮʽʡ ʜʣʷ ʥʘʮʽʦʥʘʣʴʥʠʭ 

ʚʠʨʦʙʥʠʢʽʚ ʥʘ ʝʢʩʧʦʨʪ ʜʝʷʢʠʭ ʛʨʫʧ ʪʦʚʘʨʽʚ ʜʦ ʢʨʘʾʥ ɭʉ. ʇʨʦʪʝ, ʩʫʜʷʯʠ ʽʟ ʜʠʥʘʤʽʢʠ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʠʭ 

ʦʧʝʨʘʮʽʡ ʟʘ ʦʩʪʘʥʥʽ ʪʨʠ ʨʦʢʠ, ʮʝ ʧʨʘʢʪʠʯʥʦ ʥʝ ʚʧʣʠʥʫʣʦ ʥʘ ʩʪʘʥ ʟʦʚʥʽʰʥʴʦʾ ʪʦʨʛʽʚʣʽ. ɻʦʣʦʚʥʠʤʠ ʩʪʘʪʪʷʤʠ 

ʚʽʪʯʠʟʥʷʥʦʛʦ ʝʢʩʧʦʨʪʫ ʟʘʣʠʰʘʶʪʴʩʷ ʩʠʨʦʚʠʥʥʽ ʪʦʚʘʨʠ, ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʘ ʧʨʦʜʫʢʮʽʷ ʪʘ ʜʝʷʢʽ ʚʠʜʠ ʧʦʩʣʫʛ, 

ʟʦʢʨʝʤʘ, ʫ ʩʬʝʨʽ ʚʠʩʦʢʠʭ ʪʝʭʥʦʣʦʛʽʡ. ɿʘʛʘʣʴʥʠʡ ʦʙʩʷʛ ʝʢʩʧʦʨʪʫ  ʧʦʩʣʫʛ ʫ 2017ʨ. ʩʢʣʘʚ 10,45 ʤʣʨʜ. ʜʦʣ. ʉʐɸ, 

ʪʦʜʽ ʷʢ ʦʙʩʷʛ ʪʦʚʘʨʽʚ ʩʪʘʥʦʚʠʚ 32,82 ʤʣʨʜ. ʜʦʣ. ʉʐɸ. ʏʘʩʪʢʘ ʧʦʩʣʫʛ ʫ ʚʽʪʯʠʟʥʷʥʦʤʫ ʝʢʩʧʦʨʪʽ ʻ ʟʥʘʯʥʦʶ. 

ʇʨʠʯʠʥʘʤʠ ʮʴʦʛʦ ʤʦʞʝ ʙʫʪʠ ʥʘʩʪʫʧʥʝ:  

1) ʋʢʨʘʾʥʘ ʚ ʦʩʥʦʚʥʦʤʫ ʚʠʨʦʙʣʷʻ ʪʘ ʝʢʩʧʦʨʪʫʻ ʪʦʚʘʨʠ ʟ ʥʠʟʴʢʦʶ ʜʦʜʘʥʦʶ ʚʘʨʪʽʩʪʶ, ʱʦ ʧʨʠʚʦʜʠʪʴ ʜʦ 

ʟʥʝʮʽʥʝʥʥʷ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʝʢʩʧʦʨʪʫ;  

2) ʚ ʋʢʨʘʾʥʽ ʧʦʯʠʥʘʶʪʴ ʬʦʨʤʫʚʘʪʠʩʷ ʢʨʝʘʪʠʚʥʽ ʽʥʜʫʩʪʨʽʾ ʽʥʥʦʚʘʮʽʡʥʦ-ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʩʧʨʷʤʫʚʘʥʥʷ, ʷʢʽ 

ʝʢʩʧʦʨʪʫʶʪʴ ʽʥʪʝʣʝʢʪʫʘʣʴʥʽ ʧʦʩʣʫʛʠ [3]. 

ɼʣʷ ʙʽʣʴʰ ʛʣʠʙʦʢʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ ʪʝʥʜʝʥʮʽʡ ʫ ɿɽɼ ʋʢʨʘʾʥʠ ʩʣʽʜ ʨʦʟʛʣʷʥʫʪʠ ʧʦʨʽʚʥʷʣʴʥʫ ʜʠʥʘʤʽʢʫ 

ʩʪʨʫʢʪʫʨʠ ʽʤʧʦʨʪʫ ʪʦʚʘʨʽʚ ʪʘ ʧʦʩʣʫʛ. ʋ ʩʪʨʫʢʪʫʨʽ ʽʤʧʦʨʪʫ ʚ ʋʢʨʘʾʥʫ ʫ 2017ʨ. ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʜʦʤʽʥʫʚʘʥʥʷ 

ʪʦʚʘʨʽʚ (44,24 ʤʣʨʜ. ʜʦʣ. ʉʐɸ). ʇʨʠʯʠʥʘʤʠ ʮʴʦʛʦ ʤʦʞʝ ʙʫʪʠ ʪʝ, ʱʦ ʫ ʙʘʛʘʪʴʦʭ ʛʘʣʫʟʷʭ ʪʝʭʥʽʯʥʦʾ ʧʨʦʜʫʢʮʽʾ, 

ʥʘʮʽʦʥʘʣʴʥʠʡ ʚʠʨʦʙʥʠʢ ʜʦʩʽ ʥʝ ʧʨʝʜʩʪʘʚʣʝʥʠʡ. ɺʘʨʪʦ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʧʨʦʪʷʛʦʤ 2015-2017 ʨʨ. ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ 

ʟʨʦʩʪʘʥʥʷ ʽʤʧʦʨʪʫ ʧʦʩʣʫʛ ʟ 10,69 ʜʦ 11,00 ʤʣʨʜ. ʜʦʣ. ʉʐɸ, ʘ ʽʤʧʦʨʪʫ ʪʦʚʘʨʽʚ - ʟ 38,88 ʜʦ 44,24 ʤʣʨʜ. ʜʦʣ. 

ʉʐɸ. ʊʘʢ, ʟʘ 2012-2017 ʨʨ. ʟʥʘʯʝʥʥʷ ʮʴʦʛʦ ʧʦʢʘʟʥʠʢʘ ʩʢʦʨʦʪʠʣʦʩʴ ʤʘʡʞʝ ʥʘ 50 % (ʟ 86,27 ʜʦ 44,24 ʤʣʨʜ. ʜʦʣ. 

ʉʐɸ) [4]. ʇʨʠʯʠʥʘʤʠ ʮʴʦʛʦ ʤʦʞʝ ʙʫʪʠ ʟʨʦʩʪʘʥʥʷ ʩʧʦʞʠʚʘʥʥʷ ʪʦʚʘʨʽʚ ʪʘ ʧʦʩʣʫʛ ʥʘ ʚʥʫʪʨʽʰʥʴʦʤʫ ʨʠʥʢʫ, 

ʧʽʜʪʚʝʨʜʞʝʥʥʷʤ ʯʦʛʦ ʚʠʩʪʫʧʘʻ ʟʨʦʩʪʘʥʥʷ ɺɺʇ ʧʨʦʪʷʛʦʤ 3-ʦʭ ʦʩʪʘʥʥʽʭ ʨʦʢʽʚ ʪʘ ʟʙʝʨʝʞʝʥʥʷ ʦʯʽʢʫʚʘʥʥʷ, ʱʦʜʦ 

ʨʦʩʪʫ ʮʴʦʛʦ ʧʦʢʘʟʥʠʢʘ ʫ 2018 ʨ. ʂʘʙʽʥʝʪʦʤ ʄʽʥʽʩʪʨʽʚ ʋʢʨʘʾʥʠ ʧʨʠʙʣʠʟʥʦ ʥʘ 2,4% ʩʪʘʥʦʤ ʥʘ 16.01.2017 ʨ.. 

ɿʨʦʩʪʘʥʥʷ ɺɺʇ ʟʘʚʞʜʠ ʩʫʧʨʦʚʦʜʞʫʻʪʴʩʷ ʟʨʦʩʪʘʥʥʷʤ ʽʤʧʦʨʪʫ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʟʘʣʝʞʥʦʩʪʽ 

ʚʽʪʯʠʟʥʷʥʦʾ ʝʢʦʥʦʤʽʢʠ ʚʽʜ ʽʤʧʦʨʪʥʠʭ ʢʦʤʧʣʝʢʪʫʶʯʠʭ, ʨʝʩʫʨʩʽʚ ʪʘ ʧʦʩʣʫʛ [1]. 

ɼʣʷ ʙʽʣʴʰ ʜʝʪʘʣʴʥʦʾ ʦʮʽʥʢʠ ʩʪʘʥʫ ʪʘ ʧʝʨʩʧʝʢʪʠʚ ʨʦʟʚʠʪʢʫ ɿɽɼ ʚ ʋʢʨʘʾʥʽ ʥʝʦʙʭʽʜʥʠʤ ʻ ʘʥʘʣʽʟ ʜʠʥʘʤʽʢʠ 

ʪʦʨʛʦʚʝʣʴʥʦʛʦ ʩʘʣʴʜʦ (ʨʠʩ.2).   
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ʈʠʩ.2. ɼʠʥʘʤʽʢʘ ʪʦʨʛʦʚʝʣʴʥʦʛʦ ʩʘʣʴʜʦ ʪʦʚʘʨʽʚ ʪʘ ʧʦʩʣʫʛ ʋʢʨʘʾʥʠ ʟʘ 2008-2017ʨʨ.,  

ʤʣʨʜ. ʜʦʣ. ʉʐɸ [4] 

 

ʊʦʨʛʦʚʝʣʴʥʝ ʩʘʣʴʜʦ ʟʘ ʪʦʚʘʨʘʤʠ ʻ ʙʽʣʴʰ ʥʝʩʧʨʠʷʪʣʠʚʠʤ ʽ ʧʨʦʪʷʛʦʤ 2008-2017ʨʨ. ʮʝʡ ʧʦʢʘʟʥʠʢ 

ʚʠʷʚʠʚʩʷ ʚʽʜôʻʤʥʠʤ (ʟʘ ʚʠʥʷʪʢʦʤ 2015 ʨ.). ʊʦʨʛʦʚʝʣʴʥʝ ʩʘʣʴʜʦ ʟʘ ʧʦʩʣʫʛʘʤʠ ʙʫʣʦ ʜʦʜʘʪʥʽʤ ʧʨʦʪʷʛʦʤ 2008-2017 

ʨʨ., ʧʨʦʪʝ ʟʘ ʦʩʪʘʥʥʽ ʪʨʠ ʨʦʢʠ ʮʝʡ ʧʦʢʘʟʥʠʢ ʩʢʦʨʦʯʫʻʪʴʩʷ. ʉʢʦʨʦʯʝʥʥʷ ʪʦʨʛʦʚʝʣʴʥʦʛʦ ʩʘʣʴʜʦ ʟʘ ʧʦʩʣʫʛʘʤʠ 

ʟʫʤʦʚʣʝʥʝ ʟʤʝʥʰʝʥʥʷʤ ʾʭ ʝʢʩʧʦʨʪʫ, ʱʦ ʚ ʫʤʦʚʘʭ ʟʨʦʩʪʘʶʯʦʾ ʝʢʦʥʦʤʽʢʠ ʩʚʽʜʯʠʪʴ ʧʨʦ ʟʙʽʣʴʰʝʥʥʷ ʩʧʦʞʠʚʘʥʥʷ ʥʘ 

ʚʥʫʪʨʽʰʥʴʦʤʫ ʨʠʥʢʫ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʥʘ ʦʩʥʦʚʽ ʧʨʦʚʝʜʝʥʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ ʙʫʣʦ ʚʩʪʘʥʦʚʣʝʥʦ, ʱʦ ʩʪʘʥ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʦʾ 

ʜʽʷʣʴʥʦʩʪʽ ʚ ʋʢʨʘʾʥʽ ʟʘʣʠʰʘʻʪʴʩʷ ʥʝʩʧʨʠʷʪʣʠʚʠʤ ʜʣʷ ʝʢʦʥʦʤʽʢʠ, ʦʩʢʽʣʴʢʠ ʟʙʝʨʽʛʘʻʪʴʩʷ ʚʽʜôʻʤʥʠʡ ʨʝʟʫʣʴʪʘʪ ʟʘ 

ʟʦʚʥʽʰʥʴʦʪʦʨʛʦʚʝʣʴʥʠʤʠ ʦʧʝʨʘʮʽʷʤʠ. ʋʢʨʘʾʥʩʴʢʘ ʝʢʦʥʦʤʽʢʘ ʟʥʘʭʦʜʠʪʴʩʷ ʥʘ ʧʦʯʘʪʢʦʚʽʡ ʩʪʘʜʽʾ ʟʨʦʩʪʘʥʥʷ ʫ ʾʾ 

ʝʢʦʥʦʤʽʯʥʦʤʫ ʮʠʢʣʽ. ʇʨʦʪʝ ʜʣʷ ʟʙʝʨʝʞʝʥʥʷ ʪʘ ʧʨʠʩʢʦʨʝʥʥʷ ʪʝʤʧʽʚ ʾʾ ʨʦʩʪʫ, ʦʩʦʙʣʠʚʦ ʫ ʩʝʛʤʝʥʪʽ ɿɽɼ, 

ʥʝʦʙʭʽʜʥʠʤ ʻ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʥʘʮʽʦʥʘʣʴʥʦʾ ʧʦʣʽʪʠʢʠ ʜʝʨʞʘʚʥʦʛʦ ʨʝʛʫʣʶʚʘʥʥʷ, ʱʦ ʩʣʽʜ ʚʽʜʥʝʩʪʠ ʜʦ ʧʝʨʩʧʝʢʪʠʚ 

ʧʦʜʘʣʴʰʠʭ ʜʦʩʣʽʜʞʝʥʴ. 
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PRESSING ISSUES OF ECONOMIC INTEGRATION OF CROATIA AND GEORGIA  

 

Both countries, Georgia and Croatia, have a common communist past. However, currently there are differences 

between the economies of these countries. Croatia is a member of the European Union, while Georgia is trying to get 

closer to the EU and the country signed the Association Agreement not long ago. Croatia is the 28thmember state of the 

EU. Five years have passed since the country joined the EU. 2018 was an important year for Croatia for various 

purposes, like2ndplace in the World Cup, which is a significant international success for the country. 

Croatia has a unique geographical location and is a member of the European Union, the United Nations 

Organization, the Council of Europe, the NATO, the World Trade Organization and many other international 

organizations. 

Croatia's GDP amounted to USD 24.5 billion in 1990; GDP growth rate higher than 5% was observed in 2002 

and 2003 [1, p. 92]. In 2017, the country's GDP increased to USD 55 billion (a maximum USD 70.48 billion in 2008) 

and GDP per capita toUSD 13.2 thousand. 
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The population of Georgia is 3.7 million as of January 1, 2018 and the population of Tbilisi, the capital city, is 

1.16 million (e.g. more than 31% of the country's population). The country covers an area of 69,700 square kilometers 

and the population density of Georgia is about 65.2 people per square kilometer, while in capital city Tbilisi it is 2272 

[3]. The territory of Croatia is smaller compared to Georgia. The population of Croatia is 4.2 million as of January 1, 

2018 and the population of Zagreb, the capital city, amounts to 800 thousand (19% of the country's total 

population).The territory of Croatia covers 56,594 square kilometers and the population density of the country is 74.1. 

Croatia is one of the less populated European countries like Norway, Finland, Sweden, Estonia, Latvia, Lithuania, 

Ireland and Bulgaria. 

Tourism is considered one of the key directions of Croatiaôs development. The contribution of tourism to the 

countryôs GDP is about 20%, which is quite high compared with the contribution of tourism to the GDP in the EU, 

which amounts to 10% [2, p. 9]. According to the National Statistics Office of Georgia, contribution of tourism to total 

output of the country's economy is 7.3%. It is desirable to cooperate with Croatia in tourism sector.  

Georgia is one of the post-Soviet countries on the way to market relations. The country has successfully 

implemented a number of social-economic reforms and is committed to democracy and the integration into the world 

economy. Currently, the main vector of foreign economic relations is getting closer to the EU and trade and economic 

integration with the Union [3, 4, 5, 6, 7, 11].  

Georgia is actively trying to encourage sustainable development of tourism, increase in revenues and raise the 

importance of the sector. Implementation of various activities is required for increasing tourist flows from the EU 

countries. 

On the other hand, integration with the European Union will not make a miracle. It was not able to solve all 

socio-economic problems of Croatiaat one stroke. There are a number of economic challenges in Croatia, including 

high rate of unemployment, which remains one of the most acute problems in the country. When Croatia joined the EU, 

unemployment was 20%. According to the latest data it is reduced and amounts to 12%, but it still high compared to 

most EU member states. 

According to Eurostat data, a declining trend of unemployment has been observed in the European Union and 

especially in Eurozone member states in recent years. However, there are substantial differences between the member 

countries; e.g., unemployment rate reaches 2.9% in Czech Republic; 3.8% in Malta; 11.2% in Italy; 17.2% in Spain and 

21.5% in Greece [8, p.11]. It should be noted that there is a huge difference between economic indicators of Georgia 

and Croatia [9]. 

Croatia is the last, 28thmember of the European Union. Croatia successfully continues closer trade and 

economic integration with the EU and socio-economic development. One of the subsequent goals of the country is to 

join the Eurozone and Schengen zone. 

Export volume of Croatian goods exceeds the volume of Georgian export 5 times. Export of Croatian goods 

amounted to USD 13.7 billion in 2017 (to compare with, export of Georgian goods amounted to USD 2.7 billion in 

2017 and export without re-export totaled to USD 2 billion), while import of goods amounted to USD 21.3 billion (to 

compare, import in Georgia amounted to USD 7.9 billion in 2017).  Negative trade balance of Croatia was USD 7.6 

billion. Export coverage with import ratio is 63% in Croatia and 34% in Georgia.  

Production of export goods should become a priority direction in Georgia, but at the same time, import 

substitution sectors should be also developed [10, p. 429]. It is necessary to reduce negative trade balance of Georgia, 

increase the volume of export and achieve its gradual diversification. Increase in export, in turn, is one of the basis for 

economic growth. 

Croatia has close trade and economic relationship with the EU; accordingly, the EU accounts for a large part of 

Croatiaôs export and import. One of the characteristics of Croatiaôs foreign trade is that it has a negative trade balance. 

The EU countries account for 66% of Croatiaôs export (Italy ï 14%, Slovenia - 12% and Germany - 12%) and 75% of 

the country's import (Germany - 16%, Italy - 12% and Slovenia ï 11%). 

Investment and Competitiveness Agency. Croatia is actively involved in globalization and integration 

processes.The country is actively trying to attract FDI and cares to improve the competitiveness of its economy. There 

is an Investment and Competitiveness Agency in Croatia. In our opinion, introduction of this experience in Georgia and 

caring for the improvement of the competitiveness of the countryôs economy is very important.  

Georgia is actively trying to encourage sustainable development of tourism, increase in revenues and raise the 

importance of the sector. Implementation of various activities is required for increasing tourist flows from the EU 

countries. Active measures need to be taken to attract more tourists from the EU (and other) countries. It will be 

interesting to share Croatian experience in this direction. 

Georgia should continue further integration with the EU and increase its trade and economic cooperation with 

its member states. Increasing Georgiaôs export to the EU still remains a major challenge. As noted above, the volume of 

Georgian export amounts to USD 2.7 billion, while export of Croatia amounts to USD 13.7 billion; e.g.5 times more 

than Georgiaôs. 

To conclude, EU membership is profitablefor Croatia. It is desirable to study and use the Croatian experiences 

for socio-economic development of Georgia. Croatia continues the country's economic developmentsuccessfully. One 

of the subsequent goals of the country is to join the Schengen zone. 
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Thus, if we analyze economic development of the 28th member state of the European Union in recent years, we 

can surely say that in terms of proper economic policy, Georgia's economy will be significantly improved on the path 

ofEuropean integration. 
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PECULIARITIES OF FOREIGN ECONOMIC POLICY IN GEORGIA  

 

Georgia has gone through difficult and controversial times after gaining independence up to the present time. 

Immediately after regaining its independence, Georgia began to build a democratic, legal state oriented to market 

economy. Due to the reforms, the country began to overcome economic and social problems gradually (Meskhia I. S., 

2014).  

The main goal of the following study is to analyze the Foreign economic policy of Georgia and detection of the 

existing issues throughout the. Therefore, the study specifically focuses on analyzing such indicators crucial to the 

process of internationalization, those are: economic integration, foreign trade and foreign direct investments.   

At the current stage, foreign trade policy of Georgia greatly determines the main vector of the country's 

economic development. This is caused by low level of the countryôs economy, technical and technological 

backwardness and lack of investments. The world practice knows two different regimes of foreign trade ï protectionism 

and free trade. Georgia chose the free trade regime, as a result nowadays it has one of the most liberal foreign trade 

policy (Shaburishvili S., 2011). 

Foreign economic policy of Georgia is characterized with preferential foreign trade regimes. Due to the 

reforms in customs system and technical regulations of customs unions, foreign trade regimes and customs procedures 

were simplified, import tariffs reduced and non-tariff regulations reduced to minimum. 16 import duties, existing in 

Georgia since 2006 reduced to 3 (0.5 and 12%), tariffs on almost 85% of imported goods and seasonal tariffs has been 

almost fully abolished (Shaburishvili, 2016). Tariffs on imported goods are regulated by tax code of Georgia. Export 

and re-export is free from customs duties. Georgia has free trade regimes with Turkey, China, European Union and CIS 

countries. Based on this regime trade with these countries is free from custom duties. Georgia benefits from Most-

Favored-Nation regime (MFN) with the WTO countries. Georgia benefits from a Generalized System of 

Preferences (GSP) when trading with the USA, Canada, Japan, Switzerland and Norway (Shaburishvili, 2016). Georgia 
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signed Double Taxation Avoidance Agreements with 33 countries and agreements on encouragement and mutual 

protection of investments with 32 countries 

Direction of the foreign economic policy of Georgia is largely determined by active participation of the 

country in different international and regional organizations and programs, including with the following organizations 

in frames of the Black Sea regional cooperation: 

¶ Black Sea Economic Cooperation (BSEC) ï main objective of the organization is to develop both bilateral 

and multilateral cooperation between the member states in the following fields: small and medium business, energy, 

agriculture, mining and processing industry, transport and  communication systems, tourism, etc. Georgia actively 

cooperates with other member states of the organization.  

¶ GUAM ï members of the organization are Georgia, Ukraine, Azerbaijan and Moldova. The objective of 

cooperation between these countries is to strengthen economic ties between European and Central Asian countries. 

GUAM actively cooperates with Japan and the USA. It is planned to establish relations with Korea. 

¶ CIS ï the organization was established in 1991 and Georgia was the last country to join it in 1994. All the 

post-soviet countries were the members of the organization except the Baltic States. The aim of CIS was cooperation in 

economic, political and cultural fields. In 1993, the member countries signed the agreement to create economic union. 

After Russia occupied Georgian territories and recognized their independence in 2008, Georgia decided to withdraw 

from CIS. This didnôt prevent the country to strengthen trade and economic ties with other members of the organization 

and it has a growing tendency.  

One of the main indicators of countryôs economic internationalization along with foreign trade is investments. 

Between 2004-2005 foreign direct investments were estimated not more than half a billion USD. In 2006 it grew 

rapidly and reached 1.2 billion USD. However, it peaked in 2007 outreaching the number of 2 billion USD 

(Sikharulidze, 2012). In the 2017 the inflow of foreign direct investments in Georgia was estimated by 1. 862billion 

USD which is significantly higher compare to the prior year. 

Whilst analyzing foreign direct investments in Georgia it is important to discuss their dissemination by the 

economic sectors. The process of privatization is the lifeblood of foreign direct investments in Georgia. Investors are 

mostly interested in such sectors, like: transport and communications, financial sector, Construction sector, real estate 

energy and mining. Rest of the sectors appears to be less attracted by investors for instance despite declaring the 

agricultural sector as a priority by Georgian government did not spawn more than 3% of overall investments. The same 

situation can be observed in the sector of modern technologies. Accordingly, investments in Georgia have positive 

impact on the infrastructure. Whereas, manufacturing and export machinery sectors are less successful. 

To sum up it can be said that the inflow of foreign direct investments in Georgia is not sustainable. The 

declining number of privatization object will be reflected in decrease of foreign direct investments which can expose 

the threat to the macro-economic stability of the country.   

In conclusion it can be said the liberalization of the foreign economic policy deepened Georgian integration 

into world economic processes. Chiefly, Foreign direct investments had positive influence on countryôs infrastructure 

but was less effective by manufacturing and exporting machinery. The foreign trade turnover is yearly increasing but 

balance of trade is still in deficit which is a significant economic threat. There is a new orientation highlighted in recent 

years. The most important is the signing the association agreement between EU and Georgia and also, resuming trade 

relations with Russia. 
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ʐʀʐʂʆ ɺ.ʉ., 

ʫʯʝʥʠʮʷ 11 ʢʣʘʩʫ  

ʧʨʠʚʘʪʥʦʾ ʰʢʦʣʠ çʇʨʠʚʠʣʝʛʠʷè, ʤ. ʄʘʨʽʫʧʦʣʴ 

(ʋʢʨʘʾʥʘ) 

 

ʅɸʇʈʗʄʂʀ ʋɼʆʉʂʆʅɸʃɽʅʅʗ ʊʆʈɻʆɺɽʃʔʅʀʍ ɺɯɼʅʆʉʀʅ ʋʂʈɸɰʅʀ 

 

ʋʢʨʘʾʥʘ ʤʘʻ ʟʜʽʡʩʥʶʚʘʪʠ ʟʚʘʞʝʥʫ ʪʦʨʛʦʚʝʣʴʥʫ ʧʦʣʽʪʠʢʫ, ʩʧʨʷʤʦʚʘʥʫ ʥʘ ʪʝ, ʱʦʙ ʷʢʦʤʦʛʘ ʙʽʣʴʰʘ ʯʘʩʪʢʘ 

ʝʢʩʧʦʨʪʫ ʧʦʪʨʘʧʣʷʣʘ ʥʘ ʨʠʥʢʠ ʪʠʭ ʢʨʘʾʥ, ʜʝ ʤʘʢʩʠʤʘʣʴʥʦ ʤʦʞʫʪʴ ʙʫʪʠ ʨʝʘʣʽʟʦʚʘʥʽ ʮʽʥʦʚʽ ʯʠʥʥʠʢʠ 

ʢʦʥʢʫʨʝʥʪʥʠʭ ʧʝʨʝʚʘʛ ʫʢʨʘʾʥʩʴʢʠʭ ʪʦʚʘʨʦʚʠʨʦʙʥʠʢʽʚ. ɹʘʟʫʶʯʠʩʴ ʥʘ ʮʠʭ ʪʝʦʨʝʪʠʯʥʠʭ ʦʙˇʨʫʥʪʫʚʘʥʥʷʭ, ʋʢʨʘʾʥʽ 

ʜʦʮʽʣʴʥʦ ʟʙʽʣʴʰʫʚʘʪʠ ʝʢʩʧʦʨʪ ʛʦʪʦʚʦʾ ʧʨʦʜʫʢʮʽʾ, ʥʘʩʘʤʧʝʨʝʜ ʤʘʰʠʥʦʙʫʜʫʚʘʥʥʷ, ʜʦ ʈʦʩʽʡʩʴʢʦʾ ʌʝʜʝʨʘʮʽʾ, ʽʥʰʠʭ 

ʢʨʘʾʥ ʉʅɼ, ɭʉ ʽ ʢʨʘʾʥ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ. ʋ ʟʚôʷʟʢʫ ʟ ʪʠʤ, ʱʦ ʮʷ ʧʨʦʜʫʢʮʽʷ ʻ ʥʝʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʶ ʥʘ 

ʨʠʥʢʘʭ ʨʦʟʚʠʥʫʪʠʭ ʢʨʘʾʥ, ʜʦ ʥʠʭ ʱʝ ʝʢʩʧʦʨʪʫʶʪʴ ʪʨʘʜʠʮʽʡʥʽ ʪʦʚʘʨʠ, ʦʩʥʦʚʥʫ ʫʚʘʛʫ ʚʘʨʪʦ ʧʨʠʜʽʣʷʪʠ ʽʤʧʦʨʪʫ ʟʽ 

ʟʛʘʜʘʥʠʭ ʢʨʘʾʥ ʩʫʯʘʩʥʠʭ ʪʝʭʥʦʣʦʛʽʡ ʽ ʫʩʪʘʪʢʫʚʘʥʥʷ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʝʨʝʭʦʜʫ ʜʦ ʧôʷʪʦʛʦ ʡ ʰʦʩʪʦʛʦ 

ʪʝʭʥʦʣʦʛʽʯʥʠʭ ʫʢʣʘʜʽʚ. 

ɼʣʷ ʟʘʭʠʩʪʫ ʚʥʫʪʨʽʰʥʴʦʛʦ ʨʠʥʢʫ ʥʝʦʙʭʽʜʥʦ ʚʜʦʩʢʦʥʘʣʠʪʠ ʤʠʪʥʦ-ʪʘʨʠʬʥʝ ʨʝʛʫʣʶʚʘʥʥʷ ʚ ʤʝʞʘʭ 

ʤʽʞʥʘʨʦʜʥʠʭ ʨʝʛʫʣʷʪʦʨʥʠʭ ʚʠʤʦʛ ʽ ʨʦʟʰʠʨʠʪʠ ʟʘʩʪʦʩʫʚʘʥʥʷ ʩʝʨʪʠʬʽʢʘʮʽʾ, ʣʽʮʝʥʟʫʚʘʥʥʷ, ʪʝʭʥʽʯʥʠʭ, 

ʬʽʪʦʩʘʥʽʪʘʨʥʠʭ, ʝʢʦʣʦʛʽʯʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʪʘ ʽʥʰʠʭ ʥʝʪʘʨʠʬʥʠʭ ʤʝʪʦʜʽʚ ʦʙʤʝʞʝʥʥʷ ʽʤʧʦʨʪʫ. ɼʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʢʨʠʪʠʯʥʦʛʦ ʽʤʧʦʨʪʫ, ʧʝʨʝʜʫʩʽʤ ʝʥʝʨʛʦʥʦʩʽʾʚ, ʜʦʮʽʣʴʥʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʤʦʞʣʠʚʦʩʪʽ ʫʢʣʘʜʘʥʥʷ ʜʦʚʛʦʪʝʨʤʽʥʦʚʠʭ 

ʫʛʦʜ, ʘ ʪʘʢʦʞ ʟʘʧʨʦʚʘʜʠʪʠ ʞʦʨʩʪʢʠʡ ʨʝʞʠʤ ʝʥʝʨʛʦʟʙʝʨʝʞʝʥʥʷ ʪʘ ʩʪʠʤʫʣʶʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʽʤʧʦʨʪʦʚʘʥʠʭ ʩʠʨʦʚʠʥʠ ʽ ʤʘʪʝʨʽʘʣʽʚ.  

ʆʜʥʠʤʠ ʟ ʦʩʥʦʚʥʠʭ ʯʠʥʥʠʢʽʚ ʬʦʨʤʫʚʘʥʥʷ ʚʽʜôʻʤʥʦʛʦ ʩʘʣʴʜʦ ʟʦʚʥʽʰʥʴʦʾ ʪʦʨʛʽʚʣʽ ʪʦʚʘʨʘʤʠ ʻ ʚʽʜʩʫʪʥʽʩʪʴ 

ʥʘʣʝʞʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʬʽʥʘʥʩʦʚʦʾ ʧʽʜʪʨʠʤʢʠ ʝʢʩʧʦʨʪʝʨʽʚ, ʟʦʢʨʝʤʘ ï ʜʽʻʟʜʘʪʥʠʭ ʩʠʩʪʝʤ ʝʢʩʧʦʨʪʥʦʛʦ 

ʢʨʝʜʠʪʫʚʘʥʥʷ ʽ ʩʪʨʘʭʫʚʘʥʥʷ. ɺʨʘʭʦʚʫʶʯʠ ʥʘʩʣʽʜʢʠ ʩʚʽʪʦʚʦʾ ʬʽʥʘʥʩʦʚʦʾ ʢʨʠʟʠ, ʷʢʘ ʩʫʪʪʻʚʦ ʧʦʟʥʘʯʠʣʘʩʷ ʥʘ 

ʝʢʩʧʦʨʪʥʽʡ ʜʽʷʣʴʥʦʩʪʽ, ʩʪʠʤʫʣʶʚʘʥʥʷ ʝʢʩʧʦʨʪʫ ʜʘʣʦ ʙ ʥʦʚʠʡ ʽʤʧʫʣʴʩ ʫ ʨʦʟʚʠʪʢʫ ʟʦʚʥʽʰʥʴʦʾ ʪʦʨʛʽʚʣʽ ʋʢʨʘʾʥʠ. 

ɺʩʪʫʧ ʋʢʨʘʾʥʠ ʜʦ ʉʆʊ ʧʝʨʝʜʙʘʯʘʻ ʥʦʚʽ ʧʽʜʭʦʜʠ ʜʦ ʩʪʠʤʫʣʶʚʘʥʥʷ ʝʢʩʧʦʨʪʫ, ʱʦ ʥʝ ʟʘʧʝʨʝʯʫʻ ʾʾ ʧʨʠʥʮʠʧʘʤ. [2] 

ʉʪʨʘʭʫʚʘʥʥʷ ʻ ʦʜʥʠʤ ʽʟ ʽʥʩʪʨʫʤʝʥʪʽʚ ʩʪʠʤʫʣʶʚʘʥʥʷ ʝʢʩʧʦʨʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ɽʢʩʧʦʨʪʥʽ ʢʨʝʜʠʪʠ 

ʩʪʨʘʭʫʶʪʴ ʫ ʬʦʨʤʽ ʥʘʜʘʥʥʷ ʜʝʨʞʘʚʥʠʭ ʛʘʨʘʥʪʽʡ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʣʘʪʽʞʥʠʭ ʜʦʨʫʯʝʥʴ ʫʨʷʜʽʚ ʪʘ ʝʢʩʧʦʨʪʥʦ-

ʢʨʝʜʠʪʥʠʭ ʘʛʝʥʮʽʡ ʽʥʦʟʝʤʥʠʭ ʢʨʘʾʥ, ʛʘʨʘʥʪʽʾ ʧʣʘʪʽʞʥʠʭ ʟʘʩʦʙʽʚ ʙʘʥʢʫ-ʘʛʝʥʪʘ.  

ʇʽʜʪʨʠʤʢʘ ʫʢʨʘʾʥʩʴʢʦʛʦ ʪʦʚʘʨʦʚʠʨʦʙʥʠʮʪʚʘ ʥʝ ʟʘʚʝʨʰʫʻʪʴʩʷ ʚʧʨʦʚʘʜʞʝʥʥʷʤ ʩʪʨʘʭʫʚʘʥʥʷ, ʮʝ ʤʘʻ ʙʫʪʠ 

ʢʦʤʧʣʝʢʩʥʘ ʧʨʦʛʨʘʤʘ, ʚ ʷʢʽʡ ʩʪʨʘʭʫʚʘʥʥʷ ʽ ʢʨʝʜʠʪʫʚʘʥʥʷ ʝʢʩʧʦʨʪʫ ʻ ʦʜʥʠʤ ʽʟ ʚʘʞʣʠʚʠʭ ʝʣʝʤʝʥʪʽʚ. ʂʨʝʜʠʪʫʚʘʪʠ 

ʝʢʩʧʦʨʪ ʜʝʨʞʘʚʘ ʤʦʞʝ ʜʚʦʤʘ ʰʣʷʭʘʤʠ: ʧʝʨʰʠʡ ï ʟʘ ʨʘʭʫʥʦʢ ʙʶʜʞʝʪʫ ʬʦʥʜʽʚ, ʢʦʰʪʠ ʟ ʷʢʠʭ ʯʝʨʝʟ 

ʩʧʝʮʽʘʣʽʟʦʚʘʥʽ ʜʝʨʞʘʚʥʽ ʘʙʦ ʥʘʧʽʚʜʝʨʞʘʚʥʽ ʫʩʪʘʥʦʚʠ ï ʝʢʩʧʦʨʪʥʽ ʢʨʝʜʠʪʥʽ ʘʛʝʥʪʩʪʚʘ (ɽʂɸ) ʧʝʨʝʜʘʶʪʴ 

ʚʽʪʯʠʟʥʷʥʠʤ ʝʢʩʧʦʨʪʝʨʘʤ. ɽʂɸ ʟʜʽʡʩʥʶʻ ʩʪʨʘʭʫʚʘʥʥʷ ʽ ʛʘʨʘʥʪʫʚʘʥʥʷ ʝʢʩʧʦʨʪʥʠʭ ʢʨʝʜʠʪʽʚ ʜʣʷ ʧʨʦʩʫʚʘʥʥʷ 

ʪʦʚʘʨʽʚ ʥʘ ʟʦʚʥʽʰʥʽ ʨʠʥʢʠ. ʊʘʢʽ ʫʩʪʘʥʦʚʠ ʤʦʞʫʪʴ ʜʽʷʪʠ ʥʝ ʣʠʰʝ ʫ ʬʦʨʤʽ ʜʝʨʞʘʚʥʠʭ ʩʧʝʮʽʘʣʽʟʦʚʘʥʠʭ ʘʛʝʥʪʩʪʚ, ʘ 

ʡ ʫ ʚʠʛʣʷʜʽ ʙʘʥʢʽʚ ï ʜʝʨʞʘʚʥʠʭ, ʧʨʠʚʘʪʥʦ-ʜʝʨʞʘʚʥʠʭ ʘʙʦ ʧʨʠʚʘʪʥʠʭ ʩʪʨʘʭʦʚʠʭ ʢʦʤʧʘʥʽʡ. ɼʨʫʛʠʡ ʰʣʷʭ 

ʢʨʝʜʠʪʫʚʘʥʥʷ: ʚʠʜʽʣʝʥʥʷ ʟ ʜʝʨʞʙʶʜʞʝʪʫ ʧʝʚʥʦʾ ʩʫʤʠ ʜʣʷ ʨʝʬʽʥʘʥʩʫʚʘʥʥʷ ʙʘʥʢʘʤ-ʢʨʝʜʠʪʦʨʘʤ ʨʽʟʥʠʮʽ ʤʽʞ 

ʨʠʥʢʦʚʠʤʠ ʪʘ ʧʽʣʴʛʦʚʠʤʠ ʧʨʦʮʝʥʪʥʠʤʠ ʩʪʘʚʢʘʤʠ ʟʘ ʝʢʩʧʦʨʪʥʠʤʠ ʢʨʝʜʠʪʘʤʠ.  

ɺʘʛʦʤʦʛʦ ʟʥʘʯʝʥʥʷ ʜʣʷ ʩʪʠʤʫʣʶʚʘʥʥʷ ʝʢʩʧʦʨʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʥʘʙʫʚʘʶʪʴ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʧʦʜʘʪʢʦʚʦʛʦ 

ʨʝʛʫʣʶʚʘʥʥʷ, ʟʘʭʦʜʠ ʟ ʧʽʜʪʨʠʤʢʠ ʦʙʤʽʥʥʦʛʦ ʢʫʨʩʫ, ʟʘʙʝʟʧʝʯʝʥʥʷ ʟʘʭʠʩʪʫ ʥʘʮʽʦʥʘʣʴʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʽʥʪʝʨʝʩʽʚ ʫ 

ʩʬʝʨʽ ʤʽʞʥʘʨʦʜʥʦʾ ʪʦʨʛʽʚʣʽ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʥʦʨʤ ʽ ʚʠʤʦʛ ʉʆʊ. ʇʨʠ ʮʴʦʤʫ ʜʦʮʽʣʴʥʦ ʟʘʩʪʦʩʫʚʘʪʠ ʟʘʩʦʙʠ 

ʧʽʜʪʨʠʤʢʠ ʝʢʩʧʦʨʪʫ ʦʢʨʝʤʠʭ ʪʦʚʘʨʽʚ ʯʠ ʛʨʫʧ, ʷʢʽ ʤʘʶʪʴ ʩʫʪʪʻʚʽ ʢʦʤʧʘʨʘʪʠʚʥʽ ʧʝʨʝʚʘʛʠ ʪʘ ʩʧʨʠʷʪʣʠʚʽ ʫʤʦʚʠ ʜʣʷ 

ʤʦʜʝʨʥʽʟʘʮʽʾ ʚʠʨʦʙʥʠʮʪʚʘ. [3] 

ɺ ʋʢʨʘʾʥʽ ʥʝʤʘ ʥʘʣʝʞʥʦʛʦ ʬʽʥʘʥʩʫʚʘʥʥʷ ʧʽʜʪʨʠʤʢʠ ʝʢʩʧʦʨʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʱʦ ʥʝʛʘʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ 

ʧʨʦʩʫʚʘʥʥʷ ʝʢʩʧʦʨʪʥʠʭ ʪʦʚʘʨʽʚ ʥʘ ʤʽʞʥʘʨʦʜʥʽ ʨʠʥʢʠ. ɼʣʷ ʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʜʝʨʞʘʚʥʦʾ ʧʽʜʪʨʠʤʢʠ 

ʝʢʩʧʦʨʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚ ʋʢʨʘʾʥʽ ʥʘʩʘʤʧʝʨʝʜ ʥʝʦʙʭʽʜʥʦ ʨʦʟʨʦʙʠʪʠ ʽ ʚʧʨʦʚʘʜʠʪʠ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʫ ʙʘʟʫ, ʱʦ 

ʟʘʬʽʢʩʫʻ ʧʨʽʦʨʠʪʝʪʠ ʧʽʜʪʨʠʤʢʠ ʚʽʪʯʠʟʥʷʥʦʛʦ ʚʠʨʦʙʥʠʢʘ. [4] 

ʆʜʥʠʤ ʽʟ ʝʣʝʤʝʥʪʽʚ ʦʧʪʠʤʽʟʘʮʽʾ ʽʤʧʦʨʪʦʟʘʣʝʞʥʦʩʪʽ ʻ ʟʙʘʣʘʥʩʦʚʘʥʽʩʪʴ ʽʤʧʦʨʪʥʠʭ ʪʦʚʘʨʥʠʭ ʧʦʪʦʢʽʚ ʫ 

ʥʘʧʨʷʤʢʫ ʟʤʝʥʰʝʥʥʷ ʯʘʩʪʢʠ ʪʦʚʘʨʽʚ ʽʟ ʚʠʩʦʢʦʶ ʜʦʜʘʥʦʶ ʚʘʨʪʽʩʪʶ.  

ʊʘʢʠʤ ʯʠʥʦʤ, ʤʦʞʥʘ ʩʪʚʝʨʜʞʫʚʘʪʠ, ʱʦ ʦʧʪʠʤʽʟʘʮʽʷ ʩʪʨʫʢʪʫʨʠ ʝʢʩʧʦʨʪʥʦ-ʽʤʧʦʨʪʥʠʭ ʪʦʚʘʨʥʠʭ ʧʦʪʦʢʽʚ, 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʧʦʣʦʞʝʥʥʷ ʋʢʨʘʾʥʠ ʥʘ ʩʚʽʪʦʚʦʤʫ ʨʠʥʢʫ ʧʦʩʣʫʛ, ʥʝʟʚʘʞʘʶʯʠ ʥʘ ʾʾ ʚʝʣʠʢʠʡ ʧʦʪʝʥʮʽʘʣ ʥʘʫʢʦʚʦ-

ʪʝʭʥʽʯʥʠʭ ʢʘʜʨʽʚ, ʤʝʥʰ ʩʧʨʠʷʪʣʠʚʝ, ʥʽʞ ʥʘ ʩʚʽʪʦʚʦʤʫ ʨʠʥʢʫ ʪʦʚʘʨʽʚ, ʽ ʚʞʝ ʦʜʥʝ ʮʝ ʚʠʤʘʛʘʻ ʧʽʜʚʠʱʝʥʦʾ ʫʚʘʛʠ ʜʦ 

ʨʦʟʚʠʪʢʫ ʝʢʩʧʦʨʪʫ ʧʦʩʣʫʛ. [5] 

ʅʝʦʙʭʽʜʥʦ ʟʘʫʚʘʞʠʪʠ, ʱʦ ʩʪʘʥʦʚʣʝʥʥʷ ʟʦʚʥʽʰʥʴʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ ʧʨʠʧʘʜʘʻ ʥʘ ʧʝʨʽʦʜ, 

ʢʦʣʠ ʩʚʽʪʦʚʽ ʨʠʥʢʠ ʥʝ ʪʽʣʴʢʠ ʩʬʦʨʤʫʚʘʣʠʩʷ, ʘ ʡ ʙʫʣʠ ʧʦʜʽʣʝʥʽ ʤʽʞ ʦʩʥʦʚʥʠʤʠ ʩʫʙôʻʢʪʘʤʠ ʩʚʽʪʦʚʦʾ ʛʦʩʧʦʜʘʨʩʴʢʦʾ 

ʜʽʷʣʴʥʦʩʪʽ. ɿʚʠʯʘʡʥʦ ʟʘ ʮʠʭ ʫʤʦʚ ʢʨʘʾʥʽ ʩʢʣʘʜʥʦ ʟʥʘʡʪʠ ʩʚʦʶ ʥʽʰʫ ʥʘ ʨʠʥʢʫ ʡ ʧʦʩʽʩʪʠ ʛʽʜʥʝ ʤʽʩʮʝ ʫ ʩʚʽʪʦʚʦʤʫ 

ʝʢʦʥʦʤʽʯʥʦʤʫ ʩʧʽʚʪʦʚʘʨʠʩʪʚʽ. ʏʝʨʝʟ ʮʝ ʧʨʠ ʚʠʟʥʘʯʝʥʥʽ ʟʦʚʥʽʰʥʴʦʪʦʨʛʦʚʝʣʴʥʦʾ ʩʪʨʘʪʝʛʽʾ ʋʢʨʘʾʥʘ ʤʘʻ ʩʧʠʨʘʪʠʩʷ 

ʥʘ ʜʚʽ ʥʘʡʚʘʞʣʠʚʽʰʽ ʨʝʘʣʽʾ:  

1) ʧʦʪʨʝʙʠ ʽ ʪʝʥʜʝʥʮʽʾ ʨʦʟʚʠʪʢʫ ʩʚʽʪʦʚʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ ʽ ʩʚʽʪʦʚʦʛʦ ʨʠʥʢʫ;  

2) ʨʽʚʝʥʴ ʨʦʟʚʠʪʢʫ ʡ ʩʪʨʫʢʪʫʨʠ ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ.  

ʊʦʤʫ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʋʢʨʘʾʥʠ ʪʘ ʩʢʦʨʽʰʦʛʦ ʚʢʣʶʯʝʥʥʷ ʾʾ 

ʚ ʩʠʩʪʝʤʫ ʩʚʽʪʦʚʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ ʥʝʦʙʭʽʜʥʽ ʥʘʩʪʫʧʥʽ ʟʘʭʦʜʠ:  
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- ʢʦʤʧʣʝʢʩʥʘ ʦʧʪʠʤʽʟʘʮʽʷ ʤʝʭʘʥʽʟʤʫ ʨʝʛʫʣʶʚʘʥʥʷ ʩʪʨʫʢʪʫʨʠ ʪʘ ʫʤʦʚ ʝʢʩʧʦʨʪʥʦ-ʽʤʧʦʨʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʥʘ 

ʦʩʥʦʚʽ ʚʠʚʘʞʝʥʦʾ ʦʮʽʥʢʠ ʨʦʣʽ ʪʘ ʤʽʩʮʷ ʋʢʨʘʾʥʠ ʚ ʩʠʩʪʝʤʽ ʤʽʞʥʘʨʦʜʥʦʛʦ ʧʦʜʽʣʫ ʧʨʘʮʽ; 

- ʧʝʨʝʦʨʽʻʥʪʘʮʽʷ ʟ ʪʦʨʛʽʚʣʽ ʩʠʨʦʚʠʥʦʶ ʪʘ ʥʘʧʽʚʬʘʙʨʠʢʘʪʘʤʠ ʥʘ ʪʦʨʛʽʚʣʶ ʪʦʚʘʨʘʤʠ ʟ ʚʠʩʦʢʦʶ ʜʦʜʘʥʦʶ 

ʚʘʨʪʽʩʪʶ;  

- ʩʪʚʦʨʝʥʥʷ ʯʽʪʢʦʾ ʩʠʩʪʝʤʠ ʧʨʽʦʨʠʪʝʪʽʚ ʨʦʟʚʠʪʢʫ ʝʢʩʧʦʨʪʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʟ ʦʙˇʨʫʥʪʫʚʘʥʥʷʤ ʥʘʧʨʷʤʽʚ 

ʥʘʮʽʦʥʘʣʴʥʦʾ ʩʧʝʮʽʘʣʽʟʘʮʽʾ ʧʨʠ ʟʘʩʪʦʩʫʚʘʥʥʽ ʚʽʜʧʦʚʽʜʥʠʭ ʦʨʛʘʥʽʟʘʮʽʡʥʠʭ ʪʘ ʬʽʩʢʘʣʴʥʠʭ ʤʝʪʦʜʽʚ;  

- ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʛʦ ʦʩʥʘʱʝʥʥʷ ʧʽʜʧʨʠʻʤʩʪʚ, ʱʦ ʜʘʩʪʴ ʟʤʦʛʫ ʥʘʰʽʡ ʜʝʨʞʘʚʽ ʟ 

ʤʝʥʰʠʤʠ ʚʠʪʨʘʪʘʤʠ ʽʥʪʝʛʨʫʚʘʪʠʩʷ ʫ ʩʠʩʪʝʤʫ ʩʚʽʪʦʚʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ ʽ ʙʫʪʠ ʙʽʣʴʰ ʢʦʥʢʫʨʝʥʪʦʟʜʘʪʥʠʤʠ ʆʪʞʝ, 

ʧʦʩʣʽʜʦʚʥʝ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʦʾ ʧʦʣʽʪʠʢʠ ʧʨʠ ʜʦʪʨʠʤʘʥʽ ʟʘʛʘʣʴʥʦʜʝʨʞʘʚʥʠʭ ʽʥʪʝʨʝʩʽʚ ʪʘ 

ʧʨʽʦʨʠʪʝʪʽʚ ʝʢʩʧʦʨʪʥʦʾ ʩʪʨʘʪʝʛʽʾ ʧʝʨʝʪʚʦʨʠʪʴ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʽ ʟʚ'ʷʟʢʠ ʥʘ ʘʢʪʠʚʥʠʡ ʬʘʢʪʦʨ ʧʦʛʣʠʙʣʝʥʥʷ 

ʨʠʥʢʦʚʠʭ ʨʝʬʦʨʤ, ʩʧʨʠʷʪʠʤʝ ʚʢʣʶʯʝʥʥʶ ʋʢʨʘʾʥʠ ʚ ʤʽʞʥʘʨʦʜʥʠʡ ʧʦʜʽʣ ʧʨʘʮʽ ʪʘ ʩʚʽʪʦʛʦʩʧʦʜʘʨʩʴʢʽ ʽʥʪʝʛʨʘʮʽʡʥʽ 

ʧʨʦʮʝʩʠ. [1] 

ʊʘʢʠʤ ʯʠʥʦʤ, ʥʝʦʙʭʽʜʥʦ ʟʘʟʥʘʯʠʪʠ ʱʦ ʧʝʨʩʧʝʢʪʠʚʥʽ ʜʣʷ ʋʢʨʘʾʥʠ ʥʘʧʨʷʤʢʠ ʝʢʩʧʦʨʪʥʦ-ʽʤʧʦʨʪʥʦʾ 

ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʚʠʟʥʘʯʠʪʠ ʢʦʤʧʣʝʢʩ ʜʽʡ ʱʦʜʦ ʨʦʟʚʠʪʢʫ ʟʦʚʥʽʰʥʴʦʪʦʨʛʦʚʝʣʴʥʠʭ ʚʽʜʥʦʩʠʥ ʋʢʨʘʾʥʠ, ʩʝʨʝʜ ʷʢʠʭ 

ʤʘʶʪʴ ʙʫʪʠ ʥʘʩʪʫʧʥʽ: ʨʦʟʙʫʜʦʚʘ ʽʥʩʪʠʪʫʮʽʡʥʦʾ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ ʩʧʨʠʷʥʥʷ ʝʢʩʧʦʨʪʫ ʪʘ ʘʢʪʠʚʽʟʘʮʽʷ ʤʝʭʘʥʽʟʤʽʚ 

ʉʆʊ ʜʣʷ ʟʘʭʠʩʪʫ ʥʘʮʽʦʥʘʣʴʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʽʥʪʝʨʝʩʽʚ; ʧʦʛʣʠʙʣʝʥʥʷ ʪʦʨʛʦʚʝʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʾ ʽʥʪʝʛʨʘʮʽʾ ʟ 

ʢʨʘʾʥʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ, ʤʠʪʥʠʤʠ ʪʘ ʽʥʪʝʛʨʘʮʽʡʥʠʤʠ ʩʦʶʟʘʤʠ; ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʤʠʪʥʠʭ ʧʨʦʮʝʜʫʨ; ʚʜʦʩʢʦʥʘʣʝʥʥʷ 

ʬʽʥʘʥʩʦʚʠʭ ʤʝʭʘʥʽʟʤʽʚ ʨʝʛʫʣʶʚʘʥʥʷ ʪʘ ʧʽʜʪʨʠʤʢʠ ʝʢʩʧʦʨʪʝʨʽʚ; ʽʜʝʥʪʠʬʽʢʘʮʽʷ ʧʨʽʦʨʠʪʝʪʥʠʭ ʛʘʣʫʟʝʡ, ʱʦ 

ʧʦʪʨʝʙʫʶʪʴ ʜʝʨʞʘʚʥʦʾ ʧʽʜʪʨʠʤʢʠ ʨʦʟʚʠʪʢʫ ʝʢʩʧʦʨʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ; ʜʠʚʝʨʩʠʬʽʢʘʮʽʷ ʩʪʨʫʢʪʫʨʠ ʥʘʮʽʦʥʘʣʴʥʦʛʦ 

ʚʠʨʦʙʥʠʮʪʚʘ ʟ ʦʨʽʻʥʪʘʮʽʻʶ ʥʘ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʽ ʪʘ ʽʥʥʦʚʘʮʽʡʥʽ ʧʨʦʜʫʢʪʠ ʪʘ ʧʦʩʣʫʛʠ. 
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ʅʘʨʘʟʽ ʤʽʞʥʘʨʦʜʥʘ ʤʽʛʨʘʮʽʷ ʚʠʟʥʘʯʘʻʪʴʩʷ ʷʢ ʩʢʣʘʜʥʝ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʝ ʷʚʠʱʝ ʪʘ ʚʠʢʣʠʢʘʻ ʛʦʩʪʨʫ 

ʝʢʦʥʦʤʽʯʥʫ ʪʘ ʧʦʣʽʪʠʯʥʫ ʧʦʣʝʤʽʢʫ ʚ ʩʚʽʪʽ, ʤʘʻ ʚʠʢʣʶʯʥʝ ʛʝʦʝʢʦʥʦʤʽʯʥʝ ʟʥʘʯʝʥʥʷ, ʪʦʤʫ ʱʦ ʧʝʨʝʤʽʱʫʚʘʥʽ 

ʣʶʜʩʴʢʽ ʨʝʩʫʨʩʠ ʬʦʨʤʫʶʪʴ ʜʝʤʦʛʨʘʬʽʯʥʠʡ ʪʘ ʪʨʫʜʦʚʠʡ ʧʦʪʝʥʮʽʘʣ ʢʨʘʾʥ ʪʘ ʨʝʛʽʦʥʽʚ. ʅʠʥʽ ʷʚʠʱʝ ʤʽʞʥʘʨʦʜʥʦʾ 

ʤʽʛʨʘʮʽʾ ʥʘʙʫʚʘʻ ʚʩʝ ʙʽʣʴʰʦʛʦ ʧʦʰʠʨʝʥʥʷ, ʢʽʣʴʢʽʩʪʴ ʤʽʛʨʘʥʪʽʚ ʫ ʩʚʽʪʽ ʟʨʦʩʪʘʻ ʟ ʢʦʞʥʠʤ ʨʦʢʦʤ. ʈʘʟʦʤ ʟ ʪʠʤ 

ʟʨʦʩʪʘʻ ʽ ʚʠʤʫʰʝʥʘ ʤʽʛʨʘʮʽʷ ï ʫ ʩʚʽʪʽ ʥʘʣʽʯʫʻʪʴʩʷ ʙʽʣʴʰ ʥʽʞ 15 ʤʣʥ. ʙʽʞʝʥʮʽʚ, ʧʨʠʯʠʥʦʶ ʮʴʦʤʫ ʻ ʝʢʦʥʦʤʽʯʥʽ 

ʥʝʛʘʨʘʟʜʠ, ʚʽʡʩʴʢʦʚʽ ʢʦʥʬʣʽʢʪʠ ʪʘ ʢʣʽʤʘʪʠʯʥʽ ʟʤʽʥʠ. 

ʆʜʠʥ ʟ ʝʬʝʢʪʠʚʥʠʭ ʰʣʷʭʽʚ ʜʦʩʣʽʜʞʝʥʥʷ ʪʘ ʚʧʣʠʚʫ ʥʘ ʤʽʞʥʘʨʦʜʥʫ ʤʽʛʨʘʮʽʶ  ï ʩʪʚʦʨʝʥʥʷ ʤʽʞʥʘʨʦʜʥʠʭ 

ʦʨʛʘʥʽʟʘʮʽʡ, ʧʦʢʣʠʢʘʥʠʭ ʩʧʨʠʷʪʠ ʫʢʣʘʜʝʥʥʶ ʙʘʛʘʪʦʩʪʦʨʦʥʥʽʭ ʜʦʛʦʚʦʨʽʚ, ʬʦʨʤʫʚʘʥʥʶ ʤʽʞʥʘʨʦʜʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʟ 

ʥʘʛʣʷʜʫ ʽ ʢʦʥʪʨʦʣʶ ʟʘ ʾʭ ʚʠʢʦʥʘʥʥʷʤ, ʨʦʟʨʦʙʣʝʥʥʶ ʪʘ ʚʩʪʘʥʦʚʣʝʥʥʶ ʥʦʨʤ, ʩʧʨʷʤʦʚʘʥʠʭ ʥʘ ʧʨʘʚʦʚʝ 

ʨʝʛʫʣʶʚʘʥʥʷ ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ, ʪʘ ʽʥ. [3, ʩ. 68]. 

ʄʽʞʥʘʨʦʜʥʘ ʦʨʛʘʥʽʟʘʮʽʷ ʧʨʘʮʽ (ʄʆʇ) ï ʤʽʞʥʘʨʦʜʥʘ ʩʧʝʮʽʘʣʽʟʦʚʘʥʘ ʫʩʪʘʥʦʚʘ ʟ ʨʝʛʫʣʶʚʘʥʥʷ ʩʦʮʽʘʣʴʥʦ-

ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ, ʟʘʭʠʩʪʫ ʧʨʘʚ ʣʶʜʠʥʠ ʡ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʦʮʽʘʣʴʥʦʛʦ ʤʠʨʫ. ɺʦʥʘ ʙʫʣʘ ʩʪʚʦʨʝʥʘ ʚ 1919 ʨ. 

ʚʽʜʧʦʚʽʜʥʦ ʜʦ ɺʝʨʩʘʣʴʩʴʢʦʛʦ ʤʠʨʥʦʛʦ ʜʦʛʦʚʦʨʫ ʧʨʠ ʃʽʟʽ ʅʘʮʽʡ. ʋ 1946 ʨ. ʄʆʇ ʩʪʘʣʘ ʫʩʪʘʥʦʚʦʶ ʆʨʛʘʥʽʟʘʮʽʾ 

ʆʙ'ʻʜʥʘʥʠʭ ʅʘʮʽʡ (ʆʆʅ) ʽ ʜʦ ʩʴʦʛʦʜʥʽ ʻ ʘʚʪʦʨʠʪʝʪʥʠʤ ʤʽʞʥʘʨʦʜʥʠʤ ʦʨʛʘʥʦʤ, ʛʦʣʦʚʥʘ ʤʝʪʘ ʷʢʦʛʦ ï ʩʧʨʠʷʥʥʷ 

ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʤʫ ʧʨʦʛʨʝʩʫ, ʧʽʜʚʠʱʝʥʥʶ ʜʦʙʨʦʙʫʪʫ ʡ ʧʦʣʽʧʰʝʥʥʶ ʫʤʦʚ ʧʨʘʮʽ ʣʶʜʝʡ, ʟʘʭʠʩʪʫ ʾʭ ʧʨʘʚ.  

ʅʘ ʩʴʦʛʦʜʥʽ ʯʣʝʥʘʤʠ ʄʆʇ ʻ 185 ʢʨʘʾʥ. ʐʪʘʙ-ʢʚʘʨʪʠʨʘ ʦʨʛʘʥʽʟʘʮʽʾ ï ʄʽʞʥʘʨʦʜʥʝ ʙʶʨʦ ʧʨʘʮʽ ʟʥʘʭʦʜʠʪʴʩʷ ʫ 

ɾʝʥʝʚʽ (ʐʚʝʡʮʘʨʽʷ).  



48 

 

 ʆʩʥʦʚʥʦʶ ʨʠʩʦʶ ʄʆʇ ʻ ʪʨʠʧʘʨʪʠʟʤ, ʾʾ ʪʨʠʩʪʦʨʦʥʥʷ ʩʪʨʫʢʪʫʨʘ, ʱʦ ʚʨʘʭʦʚʫʻ ʧʦʟʠʮʽʾ ʫʩʽʭ ʢʣʶʯʦʚʠʭ 

ʧʘʨʪʥʝʨʽʚ ʫ ʩʬʝʨʽ ʧʨʘʮʽ. ʉʘʤʝ ʪʦʤʫ ʚ ʨʘʤʢʘʭ ʄʆʇ ʟʜʽʡʩʥʶʶʪʴʩʷ ʧʝʨʝʛʦʚʦʨʠ ʤʽʞ ʫʨʷʜʘʤʠ, ʦʨʛʘʥʽʟʘʮʽʷʤʠ 

ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʨʦʙʦʪʦʜʘʚʮʽʚ ʟʘʜʣʷ ʩʧʽʣʴʥʦʾ ʨʦʟʨʦʙʢʠ ʧʦʣʽʪʠʢʠ ʽ ʧʨʦʛʨʘʤ. ɼʝʣʝʛʘʪʠ ʮʠʭ ʪʨʴʦʭ ʛʨʫʧ ʧʨʝʜʩʪʘʚʣʝʥʽ 

ʡ ʨʘʜʷʪʴʩʷ ʥʘ ʨʽʚʥʦʧʨʘʚʥʽʡ ʦʩʥʦʚʽ ʥʘ ʚʩʽʭ ʨʽʚʥʷʭ ʦʨʛʘʥʽʟʘʮʽʾ.  

 ɺʠʱʠʤ ʦʨʛʘʥʦʤ ʄʆʇ ʻ ʄʽʞʥʘʨʦʜʥʘ ʢʦʥʬʝʨʝʥʮʽʷ ʧʨʘʮʽ, ʥʘ ʷʢʽʡ ʧʨʠʡʤʘʶʪʴʩʷ ʚʩʽ ʜʦʢʫʤʝʥʪʠ 

ʦʨʛʘʥʽʟʘʮʽʾ. ɺʠʢʦʥʘʚʯʠʤ ʦʨʛʘʥʦʤ ʄʆʇ ʻ ɸʜʤʽʥʽʩʪʨʘʪʠʚʥʘ ʨʘʜʘ. ʌʫʥʢʮʽʾ ʩʝʢʨʝʪʘʨʽʘʪʫ ʄʆʇ ʚʠʢʦʥʫʻ 

ʄʽʞʥʘʨʦʜʥʝ ʙʶʨʦ ʧʨʘʮʽ.  

ʄʆʇ ʧʨʠʡʤʘʻ ʨʽʟʥʽ ʢʦʥʚʝʥʮʽʾ ʽ ʨʦʟʨʦʙʣʷʻ ʨʝʢʦʤʝʥʜʘʮʽʾ, ʘ ʪʘʢʦʞ ʚʩʪʘʥʦʚʣʶʻ ʤʽʞʥʘʨʦʜʥʽ ʩʪʘʥʜʘʨʪʠ ʫ 

ʩʬʝʨʽ ʧʨʘʮʽ, ʟʘʡʥʷʪʦʩʪʽ, ʧʨʦʬʝʩʽʡʥʦʾ ʧʽʜʛʦʪʦʚʢʠ, ʫʤʦʚ ʧʨʘʮʽ, ʩʦʮʽʘʣʴʥʦʛʦ ʟʘʙʝʟʧʝʯʝʥʥʷ, ʙʝʟʧʝʢʠ ʧʨʘʮʽ ʡ ʦʭʦʨʦʥʠ 

ʟʜʦʨʦʚ'ʷ. ɿʘ ʯʘʩʽʚ ʩʚʦʻʾ ʜʽʷʣʴʥʦʩʪʽ ʄʆʇ ʫʭʚʘʣʠʣʘ ʙʣʠʟʴʢʦ 190 ʢʦʥʚʝʥʮʽʡ ʽ 200 ʨʝʢʦʤʝʥʜʘʮʽʾ.  

ʅʘ ʜʘʥʠʡ ʯʘʩ ʄʆʇ ʟʜʽʡʩʥʶʻ ʧʦʥʘʜ 1000 ʧʨʦʛʨʘʤ ʪʝʭʥʽʯʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʙʽʣʴʰ ʥʽʞ ʫ 80 ʢʨʘʾʥʘʭ 

ʩʚʽʪʫ. ɺ ʨʘʤʢʘʭ ʄʆʇ ʧʨʦʚʦʜʷʪʴʩʷ ʨʝʛʽʦʥʘʣʴʥʽ ʢʦʥʬʝʨʝʥʮʽʾ, ʜʽʶʪʴ ʛʘʣʫʟʝʚʽ ʢʦʤʽʪʝʪʠ, ʷʢʽ ʦʧʽʢʫʶʪʴʩʷ ʧʨʦʙʣʝʤʘʤʠ 

ʦʢʨʝʤʠʭ ʩʝʢʪʦʨʽʚ ʝʢʦʥʦʤʽʢʠ. ʇʨʠ ʄʆʇ ʜʽʻ ʄʽʞʥʘʨʦʜʥʠʡ ʽʥʩʪʠʪʫʪ ʩʦʮʽʘʣʴʥʦ-ʪʨʫʜʦʚʠʭ ʧʨʦʙʣʝʤ (ɾʝʥʝʚʘ) ʪʘ 

ʄʽʞʥʘʨʦʜʥʠʡ ʥʘʚʯʘʣʴʥʠʡ ʮʝʥʪʨ (ʊʫʨʽʥ).  

ʇʝʨʰʦʯʝʨʛʦʚʠʤʠ ʟʘʚʜʘʥʥʷʤʠ ʜʽʷʣʴʥʦʩʪʽ ʄʆʇ ʻ ʧʽʜʪʨʠʤʢʘ ʜʝʤʦʢʨʘʪʽʾ ʽ ʩʦʮʽʘʣʴʥʦʛʦ ʜʽʘʣʦʛʫ, ʙʦʨʦʪʴʙʘ ʟ 

ʙʽʜʥʽʩʪʶ ʪʘ ʙʝʟʨʦʙʽʪʪʷʤ, ʟʘʙʦʨʦʥʘ ʧʨʘʮʽ ʜʽʪʝʡ. ʄʆʇ ʷʢ ʚʩʝʩʚʽʪʥʷ ʦʨʛʘʥʽʟʘʮʽʷ ʚʽʜʧʦʚʽʜʘʻ ʟʘ ʨʦʟʨʦʙʣʝʥʥʷ 

ʄʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʫ ʩʬʝʨʽ ʧʨʘʮʽ ʽ ʟʜʽʡʩʥʶʻ ʥʘʛʣʷʜ ʟʘ ʾʭ ʜʦʪʨʠʤʘʥʥʷʤ. ʋ ʩʧʽʚʧʨʘʮʽ ʽʟ ʢʨʘʾʥʘʤʠ-ʯʣʝʥʘʤʠ 

ʦʨʛʘʥʽʟʘʮʽʾ ʄʆʇ ʧʨʘʛʥʝ ʟʘʙʝʟʧʝʯʠʪʠ ʜʦʪʨʠʤʘʥʥʷ ʩʪʘʥʜʘʨʪʽʚ ʫ ʩʬʝʨʽ ʧʨʘʮʽ ʥʘ ʟʘʢʦʥʦʜʘʚʯʦʤʫ ʨʽʚʥʽ ʽ ʥʘ ʧʨʘʢʪʠʮʽ 

[2].  

ʑʝ ʦʜʥʠʤ ʤʽʞʜʝʨʞʘʚʥʠʤ ʦʨʛʘʥʦʤ, ʱʦ ʙʝʨʝ ʫʯʘʩʪʴ ʫ ʨʝʛʫʣʶʚʘʥʥʽ ʤʽʞʥʘʨʦʜʥʠʭ ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ, ʻ 

ʄʽʞʥʘʨʦʜʥʘ ʦʨʛʘʥʽʟʘʮʽʷ ʟ ʤʽʛʨʘʮʽʾ (ʄʆʄ) ï ʩʧʝʮʽʘʣʽʟʦʚʘʥʘ ʫʩʪʘʥʦʚʘ ʆʆʅ, ʤʽʞʥʘʨʦʜʥʘ ʦʨʛʘʥʽʟʘʮʽʷ ʚ ʛʘʣʫʟʽ 

ʤʽʛʨʘʮʽʾ, ʱʦ ʪʽʩʥʦ ʩʧʽʚʧʨʘʮʶʻ ʟ ʫʨʷʜʦʚʠʤʠ, ʤʽʞʫʨʷʜʦʚʠʤʠ ʪʘ ʥʝʫʨʷʜʦʚʠʤʠ ʧʘʨʪʥʝʨʘʤʠ. ʄʆʄ ʟʘʩʥʦʚʘʥʘ ʚ 1951 

ʨʦʮʽ ʪʘ ʥʘ ʩʴʦʛʦʜʥʽ ʜʦ ʾʾ ʩʢʣʘʜʫ ʚʭʦʜʠʪʴ 155 ʢʨʘʾʥ  ̔11 ʢʨʘʾʥ ʤʘʶʪʴ ʚ ʥʽʡ ʩʪʘʪʫʩ ʩʧʦʩʪʝʨʽʛʘʯʽʚ. ʄʆʄ ʤʘʻ 

ʧʨʝʜʩʪʘʚʥʠʮʪʚʘ ʫ ʧʦʥʘʜ 100 ʢʨʘʾʥʘʭ ʩʚʽʪʫ. ʐʪʘʙ-ʢʚʘʨʪʠʨʘ ʄʆʄ ʟʥʘʭʦʜʠʪʴʩʷ ʫ ɾʝʥʝʚʽ.  

ɼʽʷʣʴʥʽʩʪʴ ʄʆʄ ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʟʘʙʝʟʧʝʯʝʥʥʷ ʚʨʝʛʫʣʴʦʚʘʥʦʛʦ ʪʘ ʛʫʤʘʥʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʤʽʛʨʘʮʽʻʶ, 

ʤʽʞʥʘʨʦʜʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʫ ʚʠʨʽʰʝʥʥʽ ʤʽʛʨʘʮʽʡʥʠʭ ʧʠʪʘʥʴ, ʜʦʧʦʤʦʛʫ ʚ ʧʦʰʫʢʫ ʧʨʘʢʪʠʯʥʠʭ ʨʽʰʝʥʴ 

ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʙʣʝʤ, ʘ ʪʘʢʦʞ ʥʘ ʥʘʜʘʥʥʷ ʛʫʤʘʥʽʪʘʨʥʦʾ ʧʽʜʪʨʠʤʢʠ ʤʽʛʨʘʥʪʘʤ, ʷʢʽ ʾʾ ʧʦʪʨʝʙʫʶʪʴ, ʚʢʣʶʯʥʦ ʟ 

ʙʽʞʝʥʮʷʤʠ ʪʘ ʚʥʫʪʨʽʰʥʴʦ ʧʝʨʝʤʽʱʝʥʠʤʠ ʦʩʦʙʘʤʠ.  

ʄʆʄ ʧʨʘʮʶʻ ʫ ʩʬʝʨʽ ʤʽʛʨʘʮʽʾ ʪʘ ʨʦʟʚʠʪʢʫ, ʧʦʣʝʛʰʝʥʥʷ ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ, ʨʝʛʫʣʶʚʘʥʥʷ ʤʽʛʨʘʮʽʾ, 

ʟʦʢʨʝʤʘ ʚʠʤʫʰʝʥʦʾ. ɼʽʷʣʴʥʽʩʪʴ ʄʆʄ, ʷʢʘ ʦʭʦʧʣʶʻ ʮʽ ʛʘʣʫʟʽ, ʚʢʣʶʯʘʻ ʧʽʜʪʨʠʤʢʫ ʨʦʟʨʦʙʢʠ ʪʘ ʫʜʦʩʢʦʥʘʣʝʥʥʷ 

ʤʽʞʥʘʨʦʜʥʦʛʦ ʤʽʛʨʘʮʽʡʥʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʦʙʛʦʚʦʨʝʥʥʷ ʧʦʣʽʪʠʢʠ ʪʘ ʨʦʟʨʦʙʢʫ ʨʝʢʦʤʝʥʜʘʮʽʡ, ʟʘʭʠʩʪ ʧʨʘʚ 

ʤʽʛʨʘʥʪʽʚ, ʥʘʜʘʥʥʷ ʤʝʜʠʯʥʠʭ ʧʦʩʣʫʛ ʤʽʛʨʘʥʪʘʤ ʪʘ ʚʨʘʭʫʚʘʥʥʷ ʛʝʥʜʝʨʥʠʭ ʘʩʧʝʢʪʽʚ ʤʽʛʨʘʮʽʾ [1]. 

ʋʩʝ ʚʠʢʣʘʜʝʥʝ ʚʠʱʝ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʟʨʦʙʠʪʠ ʚʠʩʥʦʚʦʢ, ʱʦ ʧʠʪʘʥʥʷ ʤʽʞʥʘʨʦʜʥʠʭ ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ 

ʻ ʜʦʩʪʘʪʥʴʦ ʚʨʝʛʫʣʴʦʚʘʥʠʤʠ ʥʘ ʤʽʞʥʘʨʦʜʥʦʤʫ ʨʽʚʥʽ, ʜʝ ʽʩʥʫʶʪʴ ʤʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʦʨʛʘʥʽʟʘʮʽʾ, ʷʢʽ ʩʪʚʦʨʝʥʽ 

ʥʘ ʦʩʥʦʚʽ ʤʽʞʥʘʨʦʜʥʠʭ ʜʦʛʦʚʦʨʽʚ ʽ ʧʨʦʚʦʜʷʪʴ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ, ʩʧʨʷʤʦʚʘʥʫ ʥʘ ʦʨʛʘʥʽʟʘʮʽʶ ʪʘ ʧʽʜʪʨʠʤʢʫ 

ʤʽʞʥʘʨʦʜʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʫ ʩʧʨʘʚʽ ʟʘʙʝʟʧʝʯʝʥʥʷ ʤʠʨʫ ʚ ʫʩʴʦʤʫ ʩʚʽʪʽ ʡ ʟʤʝʥʰʝʥʥʷ ʩʦʮʽʘʣʴʥʦʾ 

ʥʝʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ʟʘ ʨʘʭʫʥʦʢ ʧʦʣʽʧʰʝʥʥʷ ʫʤʦʚ ʧʨʘʮʽ, ʨʦʟʚ'ʷʟʘʥʥʷ ʯʠʩʣʝʥʥʠʭ ʤʽʛʨʘʮʽʡʥʠʭ ʧʨʦʙʣʝʤ ʫ ʩʫʯʘʩʥʦʤʫ 

ʩʚʽʪʽ. 

 

ʃʽʪʝʨʘʪʫʨʘ: 
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ʉɽʂʎɯʗ 

ʈʆɿɺʀʊʆʂ ʄɯɾʅɸʈʆɼʅʀʍ ʌɯʅɸʅʉʆɺʆ-ʂʈɽɼʀʊʅʀʍ ʊɸ ɺɸʃʖʊʅʀʍ ɺɯɼʅʆʉʀʅ ɺ 

ʋʄʆɺɸʍ ɻʃʆɹɸʃɯɿɸʎɯɰ ʊɸ ʋʏɸʉʊʔ ʂʈɸɰʅ ʅɸ ʉɺɯʊʆɺʆʄʋ ʌɯʅɸʅʉʆɺʆʄʋ ʈʀʅʂʋ 

 

 

ɹʋʂʆɺʉʔʂɸ ʄ.ɭ., 

ʩʪʫʜʝʥʪʢʘ  ɯɯ ʢʫʨʩʫ 

 ʩʧʝʮʽʘʣʴʥʦʩʪʽ çʄʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʚʽʜʥʦʩʠʥʠè, 

 ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʆʉʆɹʃʀɺʆʉʊɯ ɺʇʃʀɺʋ ʊʅʂ ʅɸ ɽʂʆʅʆʄɯʏʅʀʁ ʈʆɿɺʀʊʆʂ ʋʂʈɸɰʅʀ 

 

ʐʚʠʜʢʝ ʟʨʦʩʪʘʥʥʷ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ, ʚʠʭʽʜ ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʧʦʜʽʣʫ ʧʨʘʮʽ ʟʘ ʤʝʞʽ ʬʽʨʤ, 

ʛʘʣʫʟʝʡ ʽ ʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʨʜʦʥʽʚ ʩʫʧʨʦʚʦʜʞʫʻʪʴʩʷ ʧʦʷʚʦʶ ʛʽʛʘʥʪʩʴʢʠʭ ʤʽʞʥʘʨʦʜʥʠʭ ʥʘʫʢʦʚʦ-ʚʠʨʦʙʥʠʯʠʭ 

ʢʦʤʧʣʝʢʩʽʚ ʟ ʬʽʣʽʘʣʘʤʠ ʚ ʨʽʟʥʠʭ ʢʨʘʾʥʘʭ ʽ ʥʘ ʨʽʟʥʠʭ ʢʦʥʪʠʥʝʥʪʘʭ. ʊʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ ʢʦʨʧʦʨʘʮʽʾ ʧʝʨʝʪʚʦʨʶʶʪʴ 

ʩʚʽʪʦʚʫ ʝʢʦʥʦʤʽʢʫ ʚ ʤʽʞʥʘʨʦʜʥʝ ʚʠʨʦʙʥʠʮʪʚʦ, ʟʘʙʝʟʧʝʯʫʶʯʠ ʧʨʠʩʢʦʨʝʥʥʷ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʛʦ ʧʨʦʛʨʝʩʫ ʫ ʚʩʽʭ 

ʡʦʛʦ ʥʘʧʨʷʤʢʘʭ - ʪʝʭʥʽʯʥʠʡ ʨʽʚʝʥʴ ʽ ʷʢʽʩʪʴ ʧʨʦʜʫʢʮʽʾ, ʝʬʝʢʪʠʚʥʽʩʪʴ ʚʠʨʦʙʥʠʮʪʚʘ, ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʬʦʨʤ 

ʤʝʥʝʜʞʤʝʥʪʫ, ʫʧʨʘʚʣʽʥʥʷ ʧʽʜʧʨʠʻʤʩʪʚʘʤʠ. 

ʊʅʂ - ʮʝ ʤʽʞʥʘʨʦʜʥʽ ʬʽʨʤʠ, ʱʦ ʤʘʶʪʴ ʩʚʦʾ ʛʦʩʧʦʜʘʨʩʴʢʽ ʧʽʜʨʦʟʜʽʣʠ ʫ ʜʚʦʭ ʘʙʦ ʙʽʣʴʰʝ ʢʨʘʾʥʘʭ, 

ʫʧʨʘʚʣʽʥʥʷ ʷʢʠʤʠ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟ ʦʜʥʦʛʦ ʘʙʦ ʜʝʢʽʣʴʢʦʭ ʮʝʥʪʨʽʚ. ɺ ʦʩʥʦʚʽ ʪʘʢʦʛʦ ʫʧʨʘʚʣʽʥʥʷ - ʤʝʭʘʥʽʟʤ 

ʧʨʠʡʥʷʪʪʷ ʨʽʰʝʥʴ, ʷʢʠʡ ʜʘʻ ʟʤʦʛʫ ʟʜʽʡʩʥʶʚʘʪʠ ʫʟʛʦʜʞʝʥʫ ʧʦʣʽʪʠʢʫ ʽ ʟʘʛʘʣʴʥʫ ʩʪʨʘʪʝʛʽʶ, ʨʦʟʧʦʜʽʣʷʶʯʠ ʨʝʩʫʨʩʠ, 

ʪʝʭʥʦʣʦʛʽʾ ʪʘ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʜʣʷ ʜʦʩʷʛʥʝʥʥʷ ʨʝʟʫʣʴʪʘʪʫ - ʦʪʨʠʤʘʥʥʷ ʧʨʠʙʫʪʢʫ.  

ʊʅʂ - ʮʝ ʤʝʨʝʞʘ ʚʟʘʻʤʦʧʦʚ'ʷʟʘʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʷʢʽ ʧʦʭʦʜʷʪʴ ʟ ʦʜʥʽʻʾ ʢʨʘʾʥʠ ʽ ʤʘʶʪʴ ʩʢʣʘʜʦʚʽ ʯʘʩʪʠʥʠ 

ʪʘ ʬʽʣʽʾ ʚ ʽʥʰʠʭ ʢʨʘʾʥʘʭ. ʊʅʂ ʚʦʣʦʜʽʶʪʴ ʘʙʦ ʢʦʥʪʨʦʣʶʶʪʴ ʢʦʤʧʣʝʢʩʠ ʚʠʨʦʙʥʠʮʪʚʘ ʪʘ/ʘʙʦ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ, ʱʦ 

ʟʥʘʭʦʜʷʪʴʩʷ ʟʘ ʤʝʞʘʤʠ ʢʨʘʾʥʠ ʙʘʟʫʚʘʥʥʷ. ɺʦʥʠ ʻ ʣʽʜʝʨʘʤʠ ʫ ʚʠʨʦʙʥʠʮʪʚʽ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʧʝʚʥʦʛʦ ʪʦʚʘʨʫ. ʅʘ 

ʚʽʜʤʽʥʫ ʚʽʜ ʟʚʠʯʘʡʥʦʾ ʢʦʨʧʦʨʘʮʽʾ, ʷʢʘ ʬʫʥʢʮʽʦʥʫʻ ʥʘ ʩʚʽʪʦʚʠʭ ʨʠʥʢʘʭ, ʊʅʂ ʧʝʨʝʥʦʩʠʪʴ ʟʘ ʢʦʨʜʦʥ ʥʝ ʪʦʚʘʨ, ʘ ʩʘʤ 

ʧʨʦʮʝʩ ʚʢʣʘʜʘʥʥʷ ʢʘʧʽʪʘʣʫ, ʧʦʻʜʥʫʶʯʠ ʡʦʛʦ ʽʟ ʟʘʢʦʨʜʦʥʥʦʶ ʨʦʙʦʯʦʶ ʩʠʣʦʶ ʚ ʤʝʞʘʭ ʤʽʞʥʘʨʦʜʥʦʛʦ 

ʚʠʨʦʙʥʠʮʪʚʘ. 

ʉʴʦʛʦʜʥʽ ʚ ʩʚʽʪʽ ʥʘʣʽʯʫʻʪʴʩʷ  ʧʨʠʙʣʠʟʥʦ 82 ʪʠʩ. ʊʅʂ ʟ ʙʽʣʴʰ ʥʽʞ 810 ʪʠʩ. ʟʘʨʫʙʽʞʥʠʭ ʬʽʣʽʡ ʟ ʢʘʧʽʪʘʣʦʤ 

ʧʦʥʘʜ 30 ʪʨʣʥ ʜʦʣʘʨʽʚ. ʅʘʡʙʽʣʴʰ ʧʦʧʫʣʷʨʥʽ ʛʘʣʫʟʽ ʜʣʷ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʤʧʘʥʽʡ ʮʝ: ʤʽʞʥʘʨʦʜʥʽ ʢʦʤʧʘʥʽʡ 

ʟʘʡʥʷʪʽ ʫ ʩʬʝʨʽ ʚʠʨʦʙʥʠʮʪʚʘ (ʚʦʥʠ ʩʧʝʮʽʘʣʽʟʫʶʪʴʩʷ, ʧʝʨʰ ʟʘ ʚʩʝ, ʥʘ ʝʣʝʢʪʨʦʥʽʮʽ, ʘʚʪʦʤʦʙʽʣʝʙʫʜʫʚʘʥʥʽ, ʭʽʤʽʯʥʽʡ ʽ 

ʬʘʨʤʘʮʝʚʪʠʯʥʽʡ ʧʨʦʤʠʩʣʦʚʦʩʪʷʭ) (60%); ʫ ʩʬʝʨʽ ʧʦʩʣʫʛ (37%) ʽ ʫ ʜʦʙʫʚʥʽʡ ʧʨʦʤʠʩʣʦʚʦʩʪʽ ʪʘ ʩʽʣʴʩʴʢʦʤʫ 

ʛʦʩʧʦʜʘʨʩʪʚʽ (3%) [1]. 

ʋ ʨʝʡʪʠʥʛʫ Fortune Global 500 ʧʦ ʚʠʨʫʯʮʽ ʥʘ 2018 ʨʽʢ ʧʝʨʰʝ ʤʽʩʮʝ ʟ ʦʙʦʨʦʪʦʤ 500 ʤʣʨʜ. ʜʦʣ. ʥʘʣʝʞʠʪʴ 

ʢʦʤʧʘʥʽʾ Walmart; 2- 4 ʨʷʜʢʠ ʟʘʡʤʘʶʪʴ ʢʠʪʘʡʩʴʢʽ ʊʅʂ: State Grid (ʤʘʡʞʝ 345 ʤʣʨʜ.ʜʦʣ.) ï ʝʣʝʢʪʨʦʤʝʨʝʞʝʚʘ 

ʢʦʤʧʘʥʽʷ, Sinopec Group (ʙʽʣʴʰʝ 326 ʤʣʨʜ.ʜʦʣ.)- ʅʘʬʪʦʚʘ ʪʘ ʭʽʤʽʯʥʘ ʢʦʨʧʦʨʘʮʽʷ, China National Petroleum (326 

ʤʣʨʜ. ʜʦʣ.) ï ʥʘʬʪʦʛʘʟʦʚʘ ʢʦʤʧʘʥʽʷ; ʥʘ 5 ʤʽʩʮʽ ʨʦʟʪʘʰʫʚʘʣʘʩʷ ʥʽʜʝʨʣʘʥʜʩʴʢʘ ʥʘʬʪʦʛʘʟʦʚʘ ʢʦʤʧʘʥʽʷ Royal Dutch 

Shell ʟ ʚʠʨʫʯʢʦʶ 311 ʤʣʨʜ. ʜʦʣ.; 6 ʽ 7 ʤʽʩʮʷ ʟʘʡʤʘʶʪʴ ʘʚʪʦʤʦʙʽʣʴʥʽ ʢʦʥʮʝʨʥʠ: ʷʧʦʥʩʴʢʘ Toyota Motor (265 ʤʣʨʜ. 

ʜʦʣ.) ʽ ʥʽʤʝʮʴʢʠʡ Volkswagen (260 ʤʣʨʜ. ʜʦʣ.); ʥʘ 8 ʤʽʩʮʽ ʟʥʘʭʦʜʠʪʴʩʷ ʘʥʛʣʽʡʩʴʢʘ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʘ ʢʦʨʧʦʨʘʮʽʷ 

BP (244 ʤʣʨʜ. ʜʦʣ.); 9 ʤʽʩʮʝ ʥʘʬʪʦʚʘ ʢʦʨʧʦʨʘʮʽʷ Exxon Mobil (ʚʠʨʫʯʢʘ ʙʽʣʴʰ 244 ʤʣʨʜ. ʜʦʣ.), ʘ ʥʘ 10 ʤʽʩʮʽ 

ʟʥʘʭʦʜʠʪʴʩʷ Berkshire Hathaway (242 ʤʣʨʜ. ʜʦʣ.) [2]. 

ɺ ʋʢʨʘʾʥʽ ʬʫʥʢʮʽʦʥʫʶʪʴ ʽʥʦʟʝʤʥʽ ʊʅʂ, ʷʢʽ ʟ'ʷʚʠʣʠʩʷ ʥʘ ʧʦʯʘʪʢʫ 90-ʭ ʨʦʢʽʚ. ʇʝʨʰ ʟʘ ʚʩʝ ʚʦʥʠ 

ʥʘʧʨʘʚʠʣʠ ʜʽʷʣʴʥʽʩʪʴ ʚ ʛʦʣʦʚʥʽ ʩʝʛʤʝʥʪʠ ʨʠʥʢʫ - ʪʦʚʘʨʠ ʧʦʚʩʷʢʜʝʥʥʦʛʦ ʧʦʧʠʪʫ, ʧʨʦʜʫʢʪʠ ʭʘʨʯʫʚʘʥʥʷ, ʙʝʥʟʠʥ, 

ʪʶʪʶʥʦʚʽ ʚʠʨʦʙʠ, ʜʝ ʧʦʟʠʮʽʾ ʥʘʮʽʦʥʘʣʴʥʠʭ ʚʠʨʦʙʥʠʢʽʚ ʙʫʣʠ ʥʘʡʙʽʣʴʰ ʩʣʘʙʢʠʤʠ.  

ʅʘʡʙʽʣʴʰ ʧʨʠʚʘʙʣʠʚʠʤʠ ʛʘʣʫʟʷʤʠ ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ ʜʣʷ ʊʅʂ ʻ ʭʘʨʯʦʚʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ, ʩʽʣʴʩʴʢʝ 

ʛʦʩʧʦʜʘʨʩʪʚʦ,ʛʘʣʫʟʽ ʤʘʰʠʥʦʙʫʜʫʚʘʥʥʷ ʽ ʤʝʪʘʣʦʦʙʨʦʙʢʠ,ʙʫʜʽʚʥʠʮʪʚʦ, ʪʨʘʥʩʧʦʨʪ, ʩʪʨʘʭʦʚʘ ʪʘ ʬʽʥʘʥʩʦʚʘ ʩʬʝʨʠ 

(ʨʠʩ. 1).  

ʉʝʨʝʜ ʥʘʡʚʽʜʦʤʽʰʠʭ ʊʅʂ, ʱʦ ʚʽʜʢʨʠʣʠ ʜʦʯʽʨʥʽ ʢʦʤʧʘʥʽʾ, ʬʽʣʽʘʣʠ ʪʘ ʩʧʽʣʴʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʚ ʋʢʨʘʾʥʽ, 

ʩʣʽʜ ʚʽʜʟʥʘʯʠʪʠ  ʰʚʝʜʩʴʢʦ-ʰʚʝʡʮʘʨʩʴʢʠʡ ʢʦʥʮʝʨʥ ASEA ï Brown Bovery (ABB) ʚ ʝʣʝʢʪʨʦʪʝʭʥʽʯʥʽʡ ʛʘʣʫʟʽ, SKF 

ï ʫ ʤʘʰʠʥʦʙʫʜʫʚʘʥʥʽ, ʊʝtra-pak ï ʧʘʢʫʚʘʣʴʥʠʡ, Procter & Gambel, Unilever, Dow Chemical Company ï ʫ ʭʽʤʽʯʥʽʡ, 

Ăʃʫʢʦʡʣò ï ʫ ʥʘʬʪʦʧʝʨʝʨʦʙʥʽʡ, Damen Shipyards ï ʩʫʜʥʦ-ʙʫʜʽʚʥʠʮʪʚʽ. ʋ ʪʶʪʶʥʦʚʽʡ ʧʨʦʤʠʩʣʦʚʦʩʪʽ ʜʦʤʽʥʫʶʪʴ 

ʽʥʚʝʩʪʠʮʽʾ ʚʽʜʦʤʠʭ ʘʤʝʨʠʢʘʥʩʴʢʠʭ ʪʘ ʙʨʠʪʘʥʩʴʢʠʭ ʊʅʂ Reynolds, Philip Morris Inc., British American Tobacco,  ʚ 

ʧʠʚʦʚʘʨʽʥʥʽ ï ʽʥʚʝʩʪʠʮʽʾ ʢʦʥʩʦʨʮʽʫʤʫ ʩʢʘʥʜʠʥʘʚʩʴʢʠʭ ʬʽʨʤ Balticbevrage Holding, ʙʝʣʴʛʽʡʩʴʢʦʾ ʊʅʂ Interbrue. ʋ 

ʭʘʨʯʦʚʽʡ ʽʥʜʫʩʪʨʽʾ ʬʫʥʢʮʽʦʥʫʶʪʴ ʜʦʯʽʨʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʊʅʂ KraftJacobs, Nestle, Coca-Cola, Cargill [4]. 

ʋʢʨʘʾʥʘ, ʷʢ ʧʨʠʡʤʘʶʯʘ ʩʪʦʨʦʥʘ ʚʽʜʯʫʚʘʻ ʥʘ ʩʦʙʽ ʨʷʜ ʧʦʟʠʪʠʚʥʽ ʪʘ ʥʝʛʘʪʠʚʥʽ ʯʠʥʥʠʢʽʚ ʚʽʜ ʜʽʷʣʴʥʦʩʪʽ 

ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʨʧʦʨʘʮʽʡ, ʱʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʝʢʦʥʦʤʽʢʫ ʢʨʘʾʥʠ. 
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ʈʠʩ. 1. ʈʦʟʧʦʜʽʣ ʊʅʂ ʚ ʋʢʨʘʾʥʽ ʟʘ ʚʠʜʘʤʠ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʫ 2017 ʨ. 

 

ɼʦ ʧʦʟʠʪʠʚʥʠʭ ʯʠʥʥʠʢʽʚ ʤʦʞʥʘ ʚʽʜʥʝʩʪʠ: 

1) ʇʦʢʨʘʱʝʥʥʷ ʚʠʨʦʙʥʠʯʦʾ ʙʘʟʠ ʋʢʨʘʾʥʠ. ɺʠʨʦʙʥʠʮʪʚʦ ʽʥʦʟʝʤʥʠʤʠ ʢʦʤʧʘʥʽʷʤʠ ʥʘ ʪʝʨʠʪʦʨʽʾ ʢʨʘʾʥʠ 

ʪʦʚʘʨʽʚ ʪʘ ʧʦʩʣʫʛ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʧʦʙʫʜʦʚʠ ʥʦʚʠʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʤʦʜʝʨʥʽʟʘʮʽʾ ʘʙʦ ʨʦʟʰʠʨʝʥʥʷ ʽʩʥʫʶʯʠʭ. 

2) ɺʧʨʦʚʘʜʞʝʥʥʷ ʜʦʩʷʛʥʝʥʴ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʛʦ ʧʨʦʛʨʝʩʫ ʚ ʢʨʘʾʥʽ. ɯʤʧʦʨʪ ʪʝʭʥʦʣʦʛʽʡ ʚ ʢʨʘʾʥʫ ʜʦʟʚʦʣʷʻ 

ʧʦʢʨʘʱʠʪʠ ʷʢʽʩʪʴ ʧʨʦʜʫʢʮʽʾ, ʧʽʜʚʠʱʠʪʠ ʾʾ ʨʽʚʝʥʴ ʢʦʥʢʫʨʝʥʪʦʟʜʘʪʥʦʩʪʽ ʥʘ ʩʚʽʪʦʚʠʭ ʨʠʥʢʘʭ ʽ, ʷʢ ʥʘʩʣʽʜʦʢ, ʩʧʨʠʷʻ 

ʟʨʦʩʪʘʥʥʶ ʝʢʩʧʦʨʪʫ. ʇʦʷʚʘ ʪʦʚʘʨʽʚ ʪʘ ʧʦʩʣʫʛ ʟ ʧʨʦʛʨʝʩʠʚʥʠʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʩʧʦʥʫʢʘʻ ʚʽʪʯʠʟʥʷʥʠʭ 

ʪʦʚʘʨʦʚʠʨʦʙʥʠʢʽʚ ʧʽʜʣʘʰʪʦʚʫʚʘʪʠʩʴ ʧʽʜ ʢʦʥôʶʥʢʪʫʨʫ ʨʠʥʢʫ. ɿʘ ʧʝʚʥʠʭ ʦʙʩʪʘʚʠʥ ʽʥʥʦʚʘʮʽʡʥʽ ʪʝʭʥʦʣʦʛʽʾ 

ʜʦʟʚʦʣʷʶʪʴ ʧʦʢʨʘʱʠʪʠ ʫʤʦʚʠ ʧʨʘʮʽ ʨʦʙʽʪʥʠʢʽʚ ʪʘ ʝʢʦʣʦʛʽʯʥʫ ʩʠʪʫʘʮʽʶ ʚ ʢʨʘʾʥʽ. 

3) ʉʧʨʠʷʥʥʷ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ. ɼʽʷʣʴʥʽʩʪʴ ʊʅʂ ʟʥʘʭʦʜʠʪʴʩʷ ʫ ʪʽʩʥʦʤʫ ʚʟʘʻʤʦʟʚôʷʟʢʫ ʟ 

ʢʦʥôʶʥʢʪʫʨʦʶ ʩʚʽʪʦʚʦʾ ʝʢʦʥʦʤʽʢʠ, ʷʢʘ ʚʠʟʥʘʯʘʻ ʧʦʧʠʪ ʽ ʧʨʦʧʦʟʠʮʽʶ ʥʘ ʪʦʚʘʨʠ ʪʘ ʧʦʩʣʫʛʠ. ʌʫʥʢʮʽʦʥʫʚʘʥʥʷ 

ʤʽʞʥʘʨʦʜʥʠʭ ʢʦʤʧʘʥʽʡ ʥʘ ʪʝʨʠʪʦʨʽʾ ʋʢʨʘʾʥʠ ʧʨʠʟʚʝʣʦ ʜʦ ʟʤʽʥʠ ʫ ʩʪʨʫʢʪʫʨʽ ʚʠʜʽʚ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ɺ 

ʧʝʨʰʫ ʯʝʨʛʫ ʟʥʘʯʥʦʛʦ ʨʦʟʚʠʪʢʫ ʥʘʙʫʣʠ ʩʝʢʪʦʨʠ ʝʢʦʥʦʤʽʢʠ, ʷʢʽ ʧʦʚôʷʟʘʥʽ ʟʭʘʨʯʦʚʦʶ ʪʘ ʪʶʪʶʥʦʚʦʶ 

ʧʨʦʤʠʩʣʦʚʽʩʪʶ, ʪʦʨʛʽʚʣʝʶ, ʬʽʥʘʥʩʘʤʠ, ʝʥʝʨʛʝʪʠʢʦʶ ʪʘ ʪʝʣʝʢʦʤʫʥʽʢʘʮʽʷʤʠ, ʪʦʙʪʦ ʟ ʛʘʣʫʟʷʤʠ ʟʽ ʰʚʠʜʢʠʤ 

ʦʙʦʨʦʪʦʤ ʢʘʧʽʪʘʣʫ ʡ ʟʘʙʝʟʧʝʯʝʥʠʤʠ ʨʠʥʢʘʤʠ ʟʙʫʪʫ. 

4) ʇʦʩʠʣʝʥʥʷ ʧʨʦʮʝʩʽʚ ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʽ ʛʣʦʙʘʣʽʟʘʮʽʾ. ʌʫʥʢʮʽʦʥʫʚʘʥʥʷ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ 

ʢʦʨʧʦʨʘʮʽʡ ʚ ʋʢʨʘʾʥʽ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʘʢʪʠʚʽʟʘʮʽʾ ʟʘʣʫʯʝʥʥʷ ʚʽʪʯʠʟʥʷʥʦʾ ʝʢʦʥʦʤʽʢʠ ʫ ʩʚʽʪʦʚʽ ʧʨʦʮʝʩʠ ʪʘ ʚʠʭʽʜ ʥʘ 

ʥʦʚʽ ʨʠʥʢʠ ʪʦʚʘʨʽʚ ʪʘ ʧʦʩʣʫʛ. 

ɼʦ ʦʩʥʦʚʥʠʭ ʥʝʜʦʣʽʢʽʚ ʤʦʞʥʘ ʚʽʜʥʝʩʪʠ: 

1) ʋ ʙʘʛʘʪʴʦʭ ʚʠʧʘʜʢʘʭ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ ʢʦʨʧʦʨʘʮʽʾ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʫʢʨʘʾʥʩʴʢʫ ʝʢʦʥʦʤʽʢʫ ʷʢ 

ʩʠʨʦʚʠʥʥʫ ʙʘʟʫ, ʧʝʨʝʜʘʶʯʠ ʫʢʨʘʾʥʩʴʢʠʤ ʧʘʨʪʥʝʨʘʤ ʥʝ ʚʽʜʧʦʚʽʜʥʽ ʾʭʥʴʦʤʫ ʨʽʚʥʶ ʨʦʟʚʠʪʢʫ ʪʝʭʥʦʣʦʛʽʾ ʟ 

ʞʦʨʩʪʢʠʤʠ ʦʙʤʝʞʝʥʥʷʤʠ ʥʘ ʧʨʦʜʘʞ. 

2) ɺʝʜʝʥʥʷ ʙʽʟʥʝʩʫ ʫ ʚʠʜʘʭ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʷʢʽ ʚʠʛʽʜʥʽ ʤʽʞʥʘʨʦʜʥʠʤ ʢʦʤʧʘʥʽʷʤ, ʘ ʥʝ ʝʢʦʥʦʤʽʮʽ 

ʋʢʨʘʾʥʠ. ʇʦʨʷʜ ʟ ʘʢʪʠʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ ʊʅʂ ʫ ʛʘʣʫʟʷʭ ʟʽ ʰʚʠʜʢʠʤ ʦʙʦʨʦʪʦʤ ʢʘʧʽʪʘʣʫ ʡ ʟʘʙʝʟʧʝʯʝʥʠʤʠ ʨʠʥʢʘʤʠ 

ʟʙʫʪʫ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʥʝʜʦʩʪʘʪʥʽʡ ʨʽʚʝʥʴ ʽʥʚʝʩʪʠʮʽʡ ʫ ʽʥʰʽ, ʜʫʞʝ ʚʘʞʣʠʚʽ ʜʣʷ ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ, ʚʠʜʠ 

ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. 

3) ʊʅʂ ʜʝʤʦʥʩʪʨʫʶʪʴ ʩʚʦʶ ʩʦʮʽʘʣʴʥʫ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʚ ʋʢʨʘʾʥʽ, ʧʨʦʪʝ ʥʘ ʧʨʘʢʪʠʮʽ ʜʫʞʝ ʯʘʩʪʦ 

ʧʦʨʫʰʫʶʪʴʩʷ ʧʝʚʥʽ ʧʨʘʚʘ ʥʘʮʽʦʥʘʣʴʥʦʾ ʨʦʙʦʯʦʾ ʩʠʣʠ, ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ʥʝʜʦʣʽʢʠ ʫʢʨʘʾʥʩʴʢʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʫ 

ʩʬʝʨʽ ʦʭʦʨʦʥʠ ʥʘʚʢʦʣʠʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʽ ʽʥ. 

4) ʉʧʨʦʤʦʞʥʽʩʪʴ ʊʅʂ ʚʧʣʠʚʘʪʠ ʥʘ ʮʽʥʦʫʪʚʦʨʝʥʥʷ ʚ ʢʨʘʾʥʽ, ʱʦ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʧʦʛʣʠʥʘʥʥʷ ʘʙʦ 

ʙʘʥʢʨʫʪʩʪʚʘ ʚʽʪʯʠʟʥʷʥʠʭ ʚʠʨʦʙʥʠʢʽʚ, ʘ ʪʘʢʦʞ ʨʦʙʠʪʴ ʟʘʣʝʞʥʦʶ ʫʢʨʘʾʥʩʴʢʫ ʝʢʦʥʦʤʽʢʫ ʚʽʜ ʜʽʷʣʴʥʦʩʪʽ 

ʤʽʞʥʘʨʦʜʥʠʭ ʢʦʤʧʘʥʽʡ [5]. 

ʉʫʯʘʩʥʽ ʧʨʦʮʝʩʠ ʪʨʘʥʩʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʤʘʶʪʴ ʜʠʥʘʤʽʯʥʫ ʪʝʥʜʝʥʮʽʶ ʨʦʟʚʠʪʢʫ ʷʢ ʫ ʩʚʽʪʽ, ʪʘʢ ʽ ʚ ʋʢʨʘʾʥʽ. 

ʊʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ ʢʦʨʧʦʨʘʮʽʾ ʥʝʦʜʥʦʟʥʘʯʥʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʥʘʮʽʦʥʘʣʴʥʫ ʝʢʦʥʦʤʽʢʫ, ʘʜʞʝ ʚʦʥʠ ʧʝʨʝʚʘʞʥʦ ʡʜʫʪʴ 

ʰʣʷʭʦʤ ʧʨʦʥʠʢʥʝʥʥʷ ʽʥʦʟʝʤʥʠʭ ʊʅʂ ʚ ʋʢʨʘʾʥʫ ʽ ʮʝ, ʟ ʦʜʥʦʛʦ ʙʦʢʫ, ʩʧʨʠʷʻ ʝʢʦʥʦʤʽʯʥʦʤʫ ʟʨʦʩʪʘʥʥʶ ʪʘ 

ʧʽʜʚʠʱʫʻ ʨʽʚʝʥʴ ʞʠʪʪʷ ʛʨʦʤʘʜʷʥ,ʘ ʟ ʽʥʰʦʛʦ ï ʽʩʥʫʻ ʨʠʟʠʢ ʧʝʨʝʭʦʜʫ ʢʦʥʪʨʦʣʶ ʜʦ ʽʥʦʟʝʤʥʠʭ ʧʘʨʪʥʝʨʽʚ ʫ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʩʬʝʨʘʭ ʜʽʷʣʴʥʦʩʪʽ, ʱʦ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʚʪʨʘʪʠ ʝʢʦʥʦʤʽʯʥʦʾ ʪʘ ʧʦʣʽʪʠʯʥʦʾ ʩʘʤʦʩʪʽʡʥʦʩʪʽ.ʋʢʨʘʾʥʽ, ʱʦʙ 

ʥʝ ʩʪʘʪʠ ʦʙ'ʻʢʪʦʤ ʚ ʛʣʦʙʘʣʴʥʠʭ ʧʨʦʮʝʩʘʭ ʧʝʨʝʜʽʣʫ ʩʚʽʪʦʚʦʛʦ ʨʠʥʢʫ, ʥʝʦʙʭʽʜʥʦ ʩʪʚʦʨʶʚʘʪʠ ʚʣʘʩʥʽ ʧʦʪʫʞʥʽ 

ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ ʢʦʨʧʦʨʘʪʠʚʥʽ ʩʪʨʫʢʪʫʨʠ. ʋ ʬʦʨʤʫʚʘʥʥʽ ʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʨʧʦʨʘʮʽʡ, ʱʦ ʟʜʽʡʩʥʶʶʪʴ ʘʢʪʠʚʥʫ 

ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʫ ʜʽʷʣʴʥʽʩʪʴ, ʚʞʝ ʟʨʦʙʣʝʥʽ ʧʝʚʥʽ ʢʨʦʢʠ. ʉʬʦʨʤʫʚʘʣʠʩʷ ʧʦʪʫʞʥʽ ʥʘʮʽʦʥʘʣʴʥʽ ʬʽʥʘʥʩʦʚʦ-

ʧʨʦʤʠʩʣʦʚʽ ʛʨʫʧʠ, ʙʣʠʟʴʢʽ ʜʦ ʪʨʘʥʩʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʩʚʦʛʦ ʙʽʟʥʝʩʫ: " ʄʝʪʠʥʚʝʩʪ ", "ʇʨʠʚʘʪ", "ɯʥʪʝʨʧʘʡʧ" ʪʘ ʽʥʰʽ. 

ɼʣʷ ʧʝʨʝʪʚʦʨʝʥʥʷ ʾʭ ʫ ʧʦʚʥʦʮʽʥʥʽ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ ʢʦʨʧʦʨʘʮʽʾ ʥʝʦʙʭʽʜʥʦ ʩʪʚʦʨʝʥʥʷ ʥʠʤʠ ʟʘʨʫʙʽʞʥʠʭ 

ʧʽʜʨʦʟʜʽʣʽʚ ʜʣʷ ʧʨʦʩʫʚʘʥʥʷ ʚʣʘʩʥʦʾ ʧʨʦʜʫʢʮʽʾ ʪʘ ʟʘʣʫʯʝʥʥʷ ʚ ʮʠʭ ʮʽʣʷʭ ʽʥʦʟʝʤʥʠʭ ʧʘʨʪʥʝʨʽʚ.  
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ʇʨʦʤʠʩʣʦʚʽʩʪʴ

ʉʽʣʴʩʴʢʝ ʛʦʩʧʦʜʘʨʩʪʚʦ, ʣʽʩʦʚʝ ʛʦʩʧʦʜʘʨʩʪʚʦ ʪʘ ʨʠʙʥʝ 

ʛʦʩʧʦʜʘʨʩʪʚʦ
ɹʫʜʽʚʥʠʮʪʚʦ

ʊʨʘʥʩʧʦʨʪ, ʩʢʣʘʜʩʴʢʝ ʛʦʩʧʦʜʘʨʩʪʚʦ, ʧʦʰʪʦʚʘ ʪʘ ʢʫʨ'ʻʨʩʴʢʘ 

ʜʽʷʣʴʥʽʩʪʴ
ʆʧʪʦʚʘ ʪʘ ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ; ʨʝʤʦʥʪ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʭ 

ʟʘʩʦʙʽʚ ʽ ʤʦʪʦʮʠʢʣʽʚ
ɼʝʨʞʘʚʥʝ ʫʧʨʘʚʣʽʥʥʷ ʡ ʦʙʦʨʦʥʘ; ʦʙʦʚ'ʷʟʢʦʚʝ ʩʦʮʽʘʣʴʥʝ 

ʩʪʨʘʭʫʚʘʥʥʷ
ʆʧʝʨʘʮʽʾ ʟ ʥʝʨʫʭʦʤʠʤ ʤʘʡʥʦʤ

ɯʥʬʦʨʤʘʮʽʷ ʪʘ ʪʝʣʝʢʦʤʫʥʽʢʘʮʽʾ

ɼʽʷʣʴʥʽʩʪʴ ʫ ʩʬʝʨʽ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʦʛʦ ʪʘ ʜʦʧʦʤʽʞʥʦʛʦ 

ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ
ɯʥʰʝ
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PRACTICAL USE OF CUR RENCY REGULATION TOO LS 

IN TERMS OF REGIONAL  INTEGRATION  

 

At the beginning of the 21st century, it's hard to imagine countries that would not participate in the 

international economic relations. The need for the exchange of goods, services, factors of production on the basis of the 

international division of labour led to the fact that national monetary units began to be applied not only within the 

territory of issuers, but also beyond their borders, becoming a currency. However, the collapse of the gold standard, 

which suppressed the uncontrolled money supply expansion, competition for the currency recognition in the world 

economy led to rapid expansion of currency markets and the separation of the currency component of international 

economic relations to their separate independent sphere. At the same time, sharp fluctuations in exchange rates, 

decrease in the level of gold and foreign exchange reserves, and, as a consequence, the crisis of insolvency on external 

liabilities began to arise. All of this certainly had negative social and economic consequences and necessitated the 

implementation of currency regulation at various levels, including the regional level. 

The research objective is to analyze examples of practical use of currency regulation tools in terms of regional 

integration. 

Currency regulation tools are those instruments that directly change the current state of the subject of currency 

regulation and by means of which the desirable result is achieved. 

At the regional level, currency regulation should take into account the peculiarities of the currency policies of 

the participating countries. It is intended to increase the intensity and volume of trade in goods, services and factors of 

production inside the association and also to protect countries from external currency shocks. Consequently, regional 

integration determines the specificity of the list and features of the use of currency regulation tools. As a result, in our 

opinion, there is a need to introduce a classification of currency regulation tools that would take into account the 

peculiarities of regional integration, namely - with relation to the direction of influence: 

- external instruments of the regional association, which are used to increase the overall competitiveness of the 

latter in the world economy (joint currency intervention); 

- internal instruments of a regional association used only within the latter (multilateral swap, creation of 

regional currency funds, exchange rate mechanism). 

The advantage of using the one or another tool depends on the position of the currency association in the 

global economy. If it is rather independent, so, it has a low degree of dependence on the outside world, then internal 

tools, which act as stabilizing and cementing material, that reinforces the interconnections between the countries of the 

association, deserve special attention. In our opinion, such features are peculiar to the currency unions, created on a 

voluntary basis. Conversely, if the currency association is open and, moreover, dependent on the outside world, special 

attention begins to be paid to the external instruments of currency regulation. 

Considering the operation principle of such tool of currency regulation as currency interventions within the 

framework of the regional integration process, particular interest falls on joint (multilateral) currency intervention or 

coordinated intervention, which is carried out simultaneously by agreement between several central banks and allows to 

spread expenses and risks between the countries of the association. 

The intervention of the G-7 countries in March 2011 is a chrestomathy example of such intervention. The 

earthquake that occurred in eastern Japan caused a rapid decline in production, domestic demand and exports. In 

response to the revaluation of the yen exchange rate, associated with the tragic events, and at the request of the Japanese 

authorities, the authorities of the United States, the United Kingdom, Canada and the European Central Bank during 

http://www.nbuv.gov.ua/portal/Soc_Gum/bmnef/2012_1_1/25.pdf
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telephone negotiations decided to join Japan on March 18, 2011 in a concerted intervention on the currency markets. 

The United States sold yens for the sum, equivalent to $ 1 billion. Due to joint efforts, it was possible to devaluate the 

yen against the US dollar, the Canadian dollar and the pound by 3%, and in relation to the euro by 5% [1, p. 34; 2, 

p. 22; 6, p. 11; 4]. 

The next currency regulation tool in the framework of regional integration is credit swap agreements 

(swapping), which can subsequently be transformed into anti-crisis regional currency funds. A striking example of such 

tool is the Chiang Mai Initiative Multilateralization (CMIM). 

In order to struggle the effects of the Asian financial crisis of 1997-1998 in May 2000 at the annual meeting of 

the Asian Development Bank - 10 ASEAN countries, the People's Republic of China, South Korea and Japan decided to 

conclude the Chiang Mai Initiative - the first regional currency swap agreement. The main objectives of this Initiative 

consisted in the following: solving the problems of short-term liquidity in the region; supplementing the existing 

international financial agreements. 

The Chiang Mai Initiative has included: ASEAN Swap Agreement (ASA) among ASEAN countries and the 

network of bilateral swap agreements (BSA) among ASEAN + 3 countries. 

In 2004, ASEAN + 3 countries have proposed the creation of a more advanced structure for the liquidity 

support, which was reflected in the Chiang Mai Initiative Multilateralization (CMIM). Founded on December 28, 2009, 

the CMIM came into force on March 24, 2010, and provided the creation of an integrated $ 120 billion currency reserve 

(pool) to enhance the potential of ASEAN + 3 in order to protect it against the growing risks and challenges of the 

world economy. Its main tasks were: overcoming balance of payments and short-term liquidity problems in the region; 

supplementing the existing international financial agreements. The changes made to CMIM of July 17, 2014 stipulated 

for: doubling of the general pool size to 240 billion US dollars from 120 billion US dollars; introduction of a 

Precautionary Line to prevent crises; an increase in the IMF's de-linked portion from 20% to 30% [5, p. 10]. 

Table 1 provides an analysis of the effectiveness of the Chiang Mai Initiative Multilateralization. 

Table 1 

Analysis of the effectiveness of the Chiang Mai Initiative Multilateralization 

Country  
Financial 

Contributions  

Total reserves (includes gold, 

current US$ billions) 

Balance of Payments,  

Net Current Account, US$ billion 

($ billions) (%)  2015 2016 2017 2015 2016 2017 

China 76.8 32% 3,405 3,098 3,236 304 202 165 

Republic of Korea 38.4 16% 367 370 389 106 99 78 

Japan 76.8 32% 1,233 1,217 1,264 136 194 196 

Plus Three 192 80% 5,005 4,684 4,889 547 495 439 

Brunei Darussalam 0.06 0.03% 3 3 3 2 1 2 

Indonesia 9.104 3.79% 106 116 130 -       18 -       17 -       17 

Cambodia 0.24 0.10% 7 9 12 -         2 -         2 -         2 

Lao PDR 0.06 0.03% 1 1 1 -         2 -         1 -         1 

Myanmar 0.12 0.05% 5 5 5 -         3 -         2 -         4 

Malaysia 9.104 3.79% 95 94 102 9 7 9 

Philippines 9.104 3.79% 81 81 81 7 -         1 -         2 

Singapore 9.104 3.79% 252 251 285 56 59 61 

Thailand 9.104 3.79% 156 172 203 32 48 50 

Vietnam 2 0.83% 28 37 49 1 8 6 

ASEAN 48 20% 735 769 872 84 101 102 

ASEAN+3 240 100% 5,740 5,453 5,761 630 596 542 

Source: composed by the author on the basis of data [4; 5] 

 

The share of the ASEAN + 3 contribution to the anti-crisis regional currency fund makes less than 11% of the 

total gold and foreign currency reserves for each country, which, in our opinion, does not make the significant burden 

on the gold and foreign exchange reserves of the participating countries, however, there is an opportunity to support 

such countries as Indonesia, Cambodia, Lao PDR, Myanmar and Philippines in reduction of current account deficits. 

Another tool that is specific to regional currency systems is the Exchange Rate Mechanism (ERM). Its first 

application took place during the formation of the European monetary system, namely, through the use of "The 

European Currency Snake", which was provided for the establishment of boundaries, within which the exchange rates 

of the countries, that wanted to create a currency union, had to fluctuate. In 1999, after the introduction of the euro, the 

ERM was replaced by the ERM II, which aims to help countries-not-members of the euro area to be prepared for the 

transition to the use of the euro. Despite the fact that participation in this mechanism is voluntary, nevertheless, one of 

the criteria for joining the euro zone is participation in this mechanism within two years and more. At the end of 2018, 

only one country participated in ERM II, namely - Denmark with its Danish krone, which should fluctuate within Ñ 

2.25% [3]. The use of this mechanism is noted not only on the territory of the European Union countries, but also on the 

African continent, namely - the ECOWAS Exchange Rate Mechanism. 
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In view of the aforesaid, it is possible to draw a conclusion that regional integration requires a qualitatively 

new transformation of the currency regulation tools, which operate at the national level. The involvement of countries 

into the currency integration processes requires the use of such tools as: external multilateral currency intervention, 

swapping, regional currency funds creation, the Exchange Rate Mechanism. Each of these tools is conductive to the 

strengthening of regional integration and the ability to resist the challenges of the modern world currency environment. 
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ɯʅʆɿɽʄʎɽɺɸ ʄ.ɻ.,  

ʩʪʫʜʝʥʪʢʘ  ʆʉ çʄʘʛʽʩʪʨè  

ʩʧʝʮʽʘʣʴʥʦʩʪʽ  çʄʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʚʽʜʥʦʩʠʥʠè  

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʉʋʏɸʉʅɯ ʆʉʆɹʃʀɺʆʉʊɯ ʅɽʆʌɯʎɯʁʅʆɰ ɼʆʃɸʈʀɿɸʎɯɰ ʋʂʈɸɰʅʉʔʂʆɰ ɽʂʆʅʆʄɯʂʀ 

 

ʆʜʥʠʤʠ ʟ ʽʥʜʠʢʘʪʦʨʽʚ, ʱʦ, ʟ ʦʜʥʦʛʦ ʙʦʢʫ, ʭʘʨʘʢʪʝʨʠʟʫʶʪʴ ʩʪʘʥ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʚʘʣʶʪʥʦʛʦ ʨʠʥʢʫ, ʘ ʟ 

ʽʥʰʦʛʦ ï ʨʽʚʝʥʴ ʚʘʣʶʪʥʦʾ ʙʝʟʧʝʢʠ ʢʨʘʾʥʠ, ʻ ʧʦʢʘʟʥʠʢʠ ʜʦʣʘʨʠʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ. ʗʚʠʱʝ ʥʝʦʬʽʮʽʡʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ ʻ 

ʰʠʨʦʢʦ ʨʦʟʧʦʚʩʶʜʞʝʥʠʤ ʫ ʢʨʘʾʥʘʭ ʩʚʽʪʫ. ɼʦ ʪʠʭ ʧʽʨ, ʧʦʢʠ ʤʘʩʰʪʘʙʠ ʚʠʢʦʨʠʩʪʘʥʥʷ ʽʥʦʟʝʤʥʦʾ ʚʘʣʶʪʠ 

ʟʘʣʠʰʘʶʪʴʩʷ ʥʘ ʝʢʦʥʦʤʽʯʥʦ ʙʝʟʧʝʯʥʦʤʫ ʨʽʚʥʽ, ʜʦʣʘʨʠʟʘʮʽʷ ʚʚʘʞʘʻʪʴʩʷ ʧʦʤʽʨʥʦʶ ʽ ʥʝ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʧʦʤʽʪʥʠʭ 

ʥʝʛʘʪʠʚʥʠʭ ʥʘʩʣʽʜʢʽʚ. ʆʜʥʘʢ ʚʥʘʩʣʽʜʦʢ ʟʨʦʩʪʘʥʥʷ ʨʽʚʥʷ ʥʝʦʬʽʮʽʡʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ ʚʠʥʠʢʘʻ ʚʠʩʦʢʘ ʟʘʣʝʞʥʽʩʪʴ 

ʝʢʦʥʦʤʽʢʠ ʚʽʜ ʽʥʦʟʝʤʥʦʾ ʚʘʣʶʪʠ, ʱʦ ʤʦʞʝ ʩʪʚʦʨʠʪʠ ʜʦʜʘʪʢʦʚʠʡ ʪʠʩʢ ʥʘ ʥʘʮʽʦʥʘʣʴʥʝ ʛʦʩʧʦʜʘʨʩʪʚʦ. 

ʅʘʡʙʽʣʴʰ ʽʥʬʦʨʤʘʪʠʚʥʠʤʠ ʽʥʜʠʢʘʪʦʨʘʤʠ ʜʦʣʘʨʠʟʘʮʽʾ ʤʦʞʥʘ ʚʚʘʞʘʪʠ ʜʘʥʽ ʱʦʜʦ ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʽʥʦʟʝʤʥʦʾ ʚʘʣʶʪʠ ʫ ʜʝʧʦʟʠʪʥʠʭ ʪʘ ʢʨʝʜʠʪʥʠʭ ʦʧʝʨʘʮʽʷʭ, ʪʦʤʫ ʬʽʥʘʥʩʦʚʫ ʜʦʣʘʨʠʟʘʮʽʶ ʯʘʩʪʦ ʥʘʟʠʚʘʶʪʴ 

ʜʦʣʘʨʠʟʘʮʽʻʶ ʜʝʧʦʟʠʪʽʚ ʘʙʦ ʜʦʣʘʨʠʟʘʮʽʻʶ ʢʨʝʜʠʪʽʚ [2; 3]. ʅʘʡʧʦʰʠʨʝʥʽʰʠʤ ʤʝʪʦʜʦʤ ʦʮʽʥʢʠ ʨʽʚʥʷ ʜʦʣʘʨʠʟʘʮʽʾ ʻ 

ʨʦʟʨʘʭʫʥʦʢ ʽʥʜʝʢʩʫ, ʷʢʠʡ ʜʦʨʽʚʥʶʻ ʚʽʜʥʦʰʝʥʥʶ ʜʝʧʦʟʠʪʽʚ ʫ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʜʦ: 1) ʛʨʦʰʦʚʦʾ ʤʘʩʠ ʄ3; 

2) ʛʨʦʰʦʚʦʾ ʤʘʩʠ ʄ2; 3) ʟʘʛʘʣʴʥʦʛʦ ʦʙʩʷʛʫ ʜʝʧʦʟʠʪʽʚ, ʘ ʪʘʢʦʞ ʚʠʟʥʘʯʝʥʥʷ ʯʘʩʪʢʠ ʢʨʝʜʠʪʽʚ, ʥʘʜʘʥʠʭ ʫ ʽʥʦʟʝʤʥʽʡ 

ʚʘʣʶʪʽ, ʫ ʟʘʛʘʣʴʥʦʤʫ ʦʙʩʷʟʽ ʢʨʝʜʠʪʽʚ. ʈʝʟʫʣʴʪʘʪʠ ʦʮʽʥʢʠ ʨʽʚʥʷ ʜʦʣʘʨʠʟʘʮʽʾ ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ, ʧʨʦʚʝʜʝʥʦʾ ʥʘ 

ʦʩʥʦʚʽ ʨʦʟʨʘʭʫʥʢʫ ʚʠʱʝʟʘʟʥʘʯʝʥʠʭ ʧʦʢʘʟʥʠʢʽʚ, ʩʚʽʜʯʘʪʴ ʧʨʦ ʧʦʤʽʨʥʠʡ ʨʽʚʝʥʴ ʜʝʧʦʟʠʪʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ (ʪʘʙʣ. 1). 

ʊʘʙʣʠʮʷ 1 

ʇʦʢʘʟʥʠʢʠ ʜʦʣʘʨʠʟʘʮʽʾ ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ ʫ 2007-2017 ʨʨ., % 

ʇʦʢʘʟʥʠʢ 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 

ʏʘʩʪʢʘ ʜʝʧʦʟʠʪʽʚ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʚ 

ʘʛʨʝʛʘʪʽ ʄ3 
22,7 30,6 31,7 29,1 30,4 32,1 27,2 32,2 32,2 32,9 31,9 

ʏʘʩʪʢʘ ʜʝʧʦʟʠʪʽʚ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʚ 

ʘʛʨʝʛʘʪʽ ʄ2 
23,4 30,8 33,4 29,7 31,0 32,7 27,4 32,4 32,7 33,3 33,8 

ʏʘʩʪʢʘ ʜʝʧʦʟʠʪʽʚ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʚ 

ʟʘʛʘʣʴʥʦʤʫ ʦʙʩʷʟʽ ʜʝʧʦʟʠʪʽʚ 
32,3 43,9 48,3 42,6 43,0 44,0 37,1 45,9 45,3 46,3 45,4 

ʏʘʩʪʢʘ ʢʨʝʜʠʪʽʚ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʚ 

ʟʘʛʘʣʴʥʦʤʫ ʦʙʩʷʟʽ ʥʘʜʘʥʠʭ ʢʨʝʜʠʪʽʚ 
49,9 59,1 50,9 46,0 40,3 36,8 33,8 46,3 55,8 49,4 43,9 

ɼʞʝʨʝʣʦ: ʨʦʟʨʘʭʦʚʘʥʦ ʥʘ ʦʩʥʦʚʽ ʜʘʥʠʭ [5] 

 

ɿʘ ʤʝʪʦʜʠʢʦʶ ʄɺʌ, ʜʦʣʘʨʠʟʘʮʽʷ ʚʚʘʞʘʻʪʴʩʷ ʧʦʤʽʨʥʦʶ, ʷʢʱʦ ʯʘʩʪʢʘ ʜʝʧʦʟʠʪʽʚ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ ʚ 

ʘʛʨʝʛʘʪʽ ʄ3 ʥʝ ʧʝʨʝʚʠʱʫʻ 30%. ɺ ʋʢʨʘʾʥʽ ʮʝʡ ʧʦʢʘʟʥʠʢ ʟʘ ʧʝʨʽʦʜ 2007-2017 ʨʨ. ʟʥʘʭʦʜʠʚʩʷ ʫ ʜʽʘʧʘʟʦʥʽ 22,7-

32,9%, ʪʦʙʪʦ ʩʠʪʫʘʮʽʷ ʫ ʮʽʡ ʩʬʝʨʽ ʥʝ ʻ ʢʨʠʪʠʯʥʦʶ. ɺʦʜʥʦʯʘʩ, ʨʽʚʝʥʴ ʢʨʝʜʠʪʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ ʻ ʙʽʣʴʰ ʥʝʙʝʟʧʝʯʥʠʤ 

(ʧʦʢʘʟʥʠʢ ʯʘʩʪʢʠ ʚʘʣʶʪʥʠʭ ʢʨʝʜʠʪʽʚ ʫ ʟʘʛʘʣʴʥʦʤʫ ʦʙʩʷʟʽ ʥʘʜʘʥʠʭ ʢʨʝʜʠʪʽʚ ʟʥʘʭʦʜʠʚʩʷ ʫ ʤʝʞʘʭ 33,8-59,1%). 

ɿʨʦʩʪʘʥʥʷ ʦʙʩʷʛʽʚ ʚʘʣʶʪʥʦʛʦ ʢʨʝʜʠʪʫʚʘʥʥʷ ʽ ʚʽʜʧʦʚʽʜʥʝ ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʢʨʝʜʠʪʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ, ʧʝʨʝʜʫʩʽʤ, 

ʧʦʷʩʥʶʻʪʴʩʷ ʙʽʣʴʰ ʥʠʟʴʢʠʤʠ ʧʨʦʮʝʥʪʥʠʤʠ ʩʪʘʚʢʘʤʠ ʟʘ ʢʨʝʜʠʪʘʤʠ, ʱʦ ʢʦʤʝʨʮʽʡʥʽ ʙʘʥʢʠ ʥʘʜʘʶʪʴ ʬʽʟʠʯʥʠʤ ʪʘ 

ʶʨʠʜʠʯʥʠʤ ʦʩʦʙʘʤ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ, ʧʦʨʽʚʥʷʥʦ ʟ ʢʨʝʜʠʪʫʚʘʥʥʷʤ ʫ ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ. ʇʽʢʦʚʝ ʟʥʘʯʝʥʥʷ 

ʜʠʬʝʨʝʥʮʽʘʣʫ ʧʨʦʮʝʥʪʥʠʭ ʩʪʘʚʦʢ ʟʘ ʢʨʝʜʠʪʘʤʠ ʫ ʥʘʮʽʦʥʘʣʴʥʽʡ ʪʘ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʘʭ ʧʨʠʧʘʜʘʻ ʥʘ 2015 ʨʽʢ 

(ʪʘʙʣ.2). 
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ɼʠʥʘʤʽʢʘ ʧʨʦʮʝʥʪʥʠʭ ʩʪʘʚʦʢ ʟʘ ʢʨʝʜʠʪʘʤʠ ʪʘ ʜʝʧʦʟʠʪʘʤʠ ʫ 2007-2017 ʨʨ., % 

ʇʦʢʘʟʥʠʢ 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 

ʇʨʦʮʝʥʪʥʘ ʩʪʘʚʢʘ ʟʘ ʢʨʝʜʠʪʘʤʠ ʫ 

ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ 
14,4 17,8 20,9 15,7 16,0 18,4 16,6 17,6 21,8 18,5 16,4 

ʇʨʦʮʝʥʪʥʘ ʩʪʘʚʢʘ ʟʘ ʢʨʝʜʠʪʘʤʠ ʫ 

ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ 
11,3 11,6 10,0 10,5 9,2 8,4 9,4 9,0 8,8 8,8 7,5 

ɼʠʬʝʨʝʥʮʽʘʣ ʧʨʦʮʝʥʪʥʠʭ ʩʪʘʚʦʢ ʟʘ 

ʢʨʝʜʠʪʘʤʠ 
3,1 6,2 10,9 5,1 6,8 10,0 7,3 8,6 13,0 9,8 8,8 

ʇʨʦʮʝʥʪʥʘ ʩʪʘʚʢʘ ʟʘ ʜʝʧʦʟʠʪʘʤʠ ʫ 

ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ 
8,2 9,9 14,0 10,3 8,1 13,4 10,9 11,9 13,0 11,4 9,1 

ʇʨʦʮʝʥʪʥʘ ʩʪʘʚʢʘ ʟʘ ʜʝʧʦʟʠʪʘʤʠ ʫ 

ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ 
5,8 5,4 9,2 7,9 5,5 5,7 5,9 6,7 6,7 4,7 3,2 

ɼʠʬʝʨʝʥʮʽʘʣ ʧʨʦʮʝʥʪʥʠʭ ʩʪʘʚʦʢ ʟʘ 

ʜʝʧʦʟʠʪʘʤʠ 
2,4 4,5 4,8 2,4 2,6 7,7 5,0 5,2 6,3 6,7 5,9 

ɼʞʝʨʝʣʦ: ʨʦʟʨʘʭʦʚʘʥʦ ʪʘ ʩʢʣʘʜʝʥʦ ʥʘ ʦʩʥʦʚʽ ʜʘʥʠʭ [5] 

 

ɺʽʜʥʦʩʥʦ ʟʘʜʦʚʽʣʴʥʘ ʩʠʪʫʘʮʽʷ ʫ ʩʬʝʨʽ ʜʝʧʦʟʠʪʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ ʧʦʚôʷʟʘʥʘ ʽʟ ʧʦʩʪʽʡʥʠʤ ʧʝʨʝʚʠʱʝʥʥʷʤ 

ʧʨʦʮʝʥʪʥʠʭ ʩʪʘʚʦʢ ʟʘ ʜʝʧʦʟʠʪʘʤʠ ʫ ʛʨʠʚʥʽ ʥʘʜ ʜʦʣʘʨʦʚʠʤʠ ʩʪʘʚʢʘʤʠ (ʜʠʚ. ʪʘʙʣ.2). ɺ ʮʽʣʦʤʫ, ʷʚʥʦ ʚʠʨʘʞʝʥʦʾ 

ʪʝʥʜʝʥʮʽʾ ʫ ʜʠʥʘʤʽʮʽ ʧʦʢʘʟʥʠʢʽʚ ʜʝʧʦʟʠʪʥʦʾ ʪʘ ʢʨʝʜʠʪʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ ʥʝ ʚʽʜʟʥʘʯʘʻʪʴʩʷ. ʉʪʘʥ ʚʘʣʶʪʥʦʾ ʙʝʟʧʝʢʠ, 

ʦʮʽʥʝʥʠʡ ʟʘ ʮʠʤʠ ʧʦʢʘʟʥʠʢʘʤʠ, ʤʦʞʝ ʙʫʪʠ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʥʠʡ ʷʢ ʚʽʜʥʦʩʥʦ ʟʘʜʦʚʽʣʴʥʠʡ (ʫ ʜʝʧʦʟʠʪʥʽʡ ʯʘʩʪʠʥʽ) 

ʪʘ ʥʝʟʘʜʦʚʽʣʴʥʠʡ (ʫ ʢʨʝʜʠʪʥʽʡ ʯʘʩʪʠʥʽ). ʅʘʮʽʦʥʘʣʴʥʘ ʚʘʣʶʪʘ ʧʦʢʠ ʱʦ ʥʝ ʨʦʟʛʣʷʜʘʻʪʴʩʷ ʩʫʙôʻʢʪʘʤʠ ʚʘʣʶʪʥʦʛʦ 

ʨʠʥʢʫ ʷʢ ʚʠʩʦʢʦʥʘʜʽʡʥʠʡ ʪʘ ʧʨʠʚʘʙʣʠʚʠʡ ʽʥʩʪʨʫʤʝʥʪ ʬʽʥʘʥʩʦʚʠʭ ʦʧʝʨʘʮʽʡ. ʇʨʦ ʚʠʱʫ ʨʠʟʠʢʦʚʘʥʽʩʪʴ ʦʧʝʨʘʮʽʡ ʟ 

ʥʘʮʽʦʥʘʣʴʥʦʶ ʚʘʣʶʪʦʶ ʩʚʽʜʯʠʪʴ ʽ ʜʠʥʘʤʽʢʘ ʙʘʥʢʽʚʩʴʢʦʾ ʤʘʨʞʽ: ʨʽʟʥʠʮʷ ʤʽʞ ʢʨʝʜʠʪʥʠʤʠ ʪʘ ʜʝʧʦʟʠʪʥʠʤʠ 

ʩʪʘʚʢʘʤʠ ʟʘ ʦʧʝʨʘʮʽʷʤʠ ʚ ʛʨʠʚʥʽ ʩʪʘʙʽʣʴʥʦ ʧʝʨʝʚʠʱʫʻ ʤʘʨʞʫ ʟʘ ʦʧʝʨʘʮʽʷʤʠ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ (ʨʠʩ.1). 

  
ʈʠʩ. 1. ɹʘʥʢʽʚʩʴʢʘ ʤʘʨʞʘ ʟʘ ʦʧʝʨʘʮʽʷʤʠ ʫ ʥʘʮʽʦʥʘʣʴʥʽʡ ʪʘ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʘʭ ʫ 2007-2017 ʨʨ., % 
ɼʞʝʨʝʣʦ: ʨʦʟʨʘʭʦʚʘʥʦ ʥʘ ʦʩʥʦʚʽ ʜʘʥʠʭ [5] 

 

ɼʦʜʘʪʢʦʚʠʤ ʽʥʜʠʢʘʪʦʨʦʤ ʜʦʣʘʨʠʟʘʮʽʾ ʤʦʞʫʪʴ ʩʣʫʛʫʚʘʪʠ ʤʘʩʰʪʘʙʠ ʦʧʝʨʘʮʽʡ ʥʘʩʝʣʝʥʥʷ ʟ ʢʫʧʽʚʣʽ-

ʧʨʦʜʘʞʫ ʛʦʪʽʚʢʦʚʦʾ ʚʘʣʶʪʠ. ɿʘ ʮʠʤ ʧʦʢʘʟʥʠʢʦʤ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʪʝʥʜʝʥʮʽʷ ʜʦ ʟʥʠʞʝʥʥʷ ʨʽʚʥʷ ʜʦʣʘʨʠʟʘʮʽʾ 

ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ: ʟ 2007 ʨ. ʧʦ 2017 ʨ. ʦʙʩʷʛ ʚʘʣʶʪʠ, ʧʨʦʜʘʥʦʾ ʙʘʥʢʘʤʠ ʥʘʩʝʣʝʥʥʶ, ʟʤʝʥʰʠʚʩʷ ʤʘʡʞʝ 

ʚʰʝʩʪʝʨʦ, ʘ ʦʙʩʷʛ ʢʫʧʣʝʥʦʾ ʙʘʥʢʘʤʠ ʫ ʥʘʩʝʣʝʥʥʷ ʚʘʣʶʪʠ ʩʢʦʨʦʪʠʚʩʷ ʤʘʡʞʝ ʚʯʝʪʚʝʨʦ. ɺʦʜʥʦʯʘʩ, ʟʤʽʥʠʚʩʷ 

ʭʘʨʘʢʪʝʨ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʤʽʞ ʢʫʧʽʚʣʝʶ-ʧʨʦʜʘʞʝʤ ʛʦʪʽʚʢʦʚʦʾ ʽʥʦʟʝʤʥʦʾ ʚʘʣʶʪʠ: ʜʦ 2014 ʨ. ʦʙʩʷʛʠ ʧʨʦʜʘʥʦʾ 

ʥʘʩʝʣʝʥʥʶ ʚʘʣʶʪʠ ʩʫʪʪʻʚʦ ʧʝʨʝʚʠʱʫʚʘʣʠ ʦʙʩʷʛʠ ʢʫʧʣʝʥʦʾ ʚʘʣʶʪʠ; ʫ 2015-2017 ʨʨ. ʥʘ ʬʦʥʽ ʟʘʛʘʣʴʥʦʛʦ ʨʽʟʢʦʛʦ 

ʟʤʝʥʰʝʥʥʷ ʤʘʩʰʪʘʙʽʚ ʛʦʪʽʚʢʦʚʠʭ ʢʦʥʚʝʨʩʽʡʥʠʭ ʦʧʝʨʘʮʽʡ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʧʝʨʝʦʨʽʻʥʪʘʮʽʷ ʥʘ ʧʝʨʝʚʘʞʘʥʥʷ 

ʦʧʝʨʘʮʽʡ ʟ ʢʫʧʽʚʣʽ ʽʥʦʟʝʤʥʦʾ ʚʘʣʶʪʠ ʫ ʥʘʩʝʣʝʥʥʷ. 

ʉʧʝʮʠʬʽʯʥʦʶ ʨʠʩʦʶ ʜʦʣʘʨʠʟʘʮʽʾ ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ ʻ ʚʽʜʩʫʪʥʽʩʪʴ ʦʜʥʦʟʥʘʯʥʦʛʦ ʪʽʩʥʦʛʦ ʟʚôʷʟʢʫ ʤʽʞ 

ʨʽʚʥʝʤ ʜʦʣʘʨʠʟʘʮʽʾ ʽ ʪʝʤʧʘʤʠ ʽʥʬʣʷʮʽʾ. ʊʘʢ, ʨʦʟʨʘʭʫʥʦʢ ʢʦʝʬʽʮʽʻʥʪʽʚ ʢʦʨʝʣʷʮʽʾ ʤʽʞ ʧʦʢʘʟʥʠʢʘʤʠ ʜʝʧʦʟʠʪʥʦʾ ʪʘ 

ʢʨʝʜʠʪʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ, ʧʨʝʜʩʪʘʚʣʝʥʠʤʠ ʫ ʪʘʙʣʠʮʽ 1, ʽ ʪʝʤʧʘʤʠ ʽʥʬʣʷʮʽʾ ʚ ʋʢʨʘʾʥʽ ʧʦʢʘʟʫʻ, ʱʦ ʥʘ ʟʤʽʥʫ ʪʝʤʧʽʚ 

ʽʥʬʣʷʮʽʾ ʙʽʣʴʰ ʧʦʤʽʪʥʦ ʨʝʘʛʫʻ ʨʽʚʝʥʴ ʢʨʝʜʠʪʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ (ʢʦʝʬʽʮʽʻʥʪ ʢʦʨʝʣʷʮʽʾ ʜʦʨʽʚʥʶʻ 0,8), ʪʦʜʽ ʷʢ ʟʚ'ʷʟʦʢ 

ʤʽʞ ʽʥʬʣʷʮʽʻʶ ʽ ʧʦʢʘʟʥʠʢʘʤʠ ʜʝʧʦʟʠʪʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ ʻ ʩʣʘʙʢʠʤ (ʢʦʝʬʽʮʽʻʥʪʠ ʢʦʨʝʣʷʮʽʾ ʟʥʘʭʦʜʷʪʴʩʷ ʚ ʤʝʞʘʭ 

0,2). ʎʝ ʻ ʩʚʽʜʯʝʥʥʷʤ ʪʦʛʦ, ʱʦ ʜʝʧʦʟʠʪʥʘ ʜʦʣʘʨʠʟʘʮʽʷ ʥʦʩʠʪʴ ʜʝʱʦ ʽʥʝʨʮʽʡʥʠʡ ʭʘʨʘʢʪʝʨ: ʥʘʚʽʪʴ ʧʨʠ ʫʢʨʽʧʣʝʥʥʽ 

ʛʨʠʚʥʽ ʤʘʩʰʪʘʙʠ ʜʝʧʦʟʠʪʥʠʭ ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ ʥʝ ʟʤʝʥʰʫʶʪʴʩʷ (ʪʘʢ ʟʚʘʥʝ ʷʚʠʱʝ ʛʽʩʪʝʨʝʟʠʩʫ ʘʙʦ 

çʝʬʝʢʪʫ ʭʨʘʧʦʚʠʢʘè). ʎʝʡ ʝʬʝʢʪ ʧʦʚôʷʟʘʥʠʡ ʟ ʧʝʚʥʦʶ ʽʥʝʨʪʥʽʩʪʶ ʧʦʚʝʜʽʥʢʠ ʚʢʣʘʜʥʠʢʽʚ ʙʘʥʢʽʚ, ʷʢʽ 

ʧʨʦʜʦʚʞʫʶʪʴ ʟʙʝʨʽʛʘʪʠ ʢʦʰʪʠ ʫ ʚʠʛʣʷʜʽ ʚʘʣʶʪʥʠʭ ʜʝʧʦʟʠʪʽʚ, ʽ ʧʦʷʩʥʶʻʪʴʩʷ ʙʽʣʴʰʦʶ ʜʦʚʽʨʦʶ ʚʢʣʘʜʥʠʢʽʚ ʜʦ 

ʪʚʝʨʜʠʭ ʩʚʽʪʦʚʠʭ ʚʘʣʶʪ, ʥʽʞ ʜʦ ʥʘʮʽʦʥʘʣʴʥʦʾ ʚʘʣʶʪʠ [2]. 

ʆʪʞʝ, ʩʪʘʥ ʥʝʦʬʽʮʽʡʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ ʩʴʦʛʦʜʥʽ ʥʝ ʻ ʢʨʠʪʠʯʥʠʤ. ʇʨʦʪʝ ʜʦʩʪʘʪʥʴʦ 

ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʢʨʝʜʠʪʥʦʾ ʜʦʣʘʨʠʟʘʮʽʾ ʻ ʥʝʙʝʟʧʝʯʥʠʤ ʩʠʛʥʘʣʦʤ. ʆʩʥʦʚʥʠʤʠ ʧʨʠʯʠʥʘʤʠ ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ 

ʜʦʣʘʨʠʟʘʮʽʾ, ʷʢ ʧʨʘʚʠʣʦ, ʚʠʩʪʫʧʘʶʪʴ ʥʘʩʪʫʧʥʽ: ʚʠʩʦʢʽ ʪʝʤʧʠ ʪʘ ʥʝʧʝʨʝʜʙʘʯʫʚʘʥʠʡ ʭʘʨʘʢʪʝʨ ʽʥʬʣʷʮʽʾ; ʥʝʜʦʚʽʨʘ ʜʦ 

ʥʘʮʽʦʥʘʣʴʥʦʾ ʛʨʦʰʦʚʦʾ ʦʜʠʥʠʮʽ ʷʢ ʟʘʩʦʙʫ ʟʙʝʨʝʞʝʥʥʷ ʚʘʨʪʦʩʪʽ, ʜʝʚʘʣʴʚʘʮʽʡʥʽ ʦʯʽʢʫʚʘʥʥʷ; ʜʦʣʘʨʠʟʘʮʽʷ ʙʦʨʛʦʚʠʭ 

ʟʦʙʦʚôʷʟʘʥʴ; ʥʝʜʦʚʽʨʘ ʜʦ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ [1; 2]. ʇʨʠ ʮʴʦʤʫ ʥʘʜʤʽʨʥʦ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʜʦʣʘʨʠʟʘʮʽʾ ʧʨʠʟʚʦʜʠʪʴ 
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ʜʦ: ʟʨʦʩʪʘʥʥʷ ʯʫʪʣʠʚʦʩʪʽ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʫ ʜʦ ʟʤʽʥ ʛʨʦʰʦʚʦʾ ʧʨʦʧʦʟʠʮʽʾ; ʚʠʥʠʢʥʝʥʥʷ ʜʦʜʘʪʢʦʚʦʛʦ ʪʠʩʢʫ ʥʘ 

ʤʽʞʥʘʨʦʜʥʽ ʨʝʟʝʨʚʠ ʯʝʨʝʟ ʟʨʦʩʪʘʥʥʷ ʧʦʪʨʝʙʠ ʫ ʧʨʦʚʝʜʝʥʥʽ ʦʬʽʮʽʡʥʠʭ ʚʘʣʶʪʥʠʭ ʽʥʪʝʨʚʝʥʮʽʡ; ʟʥʠʞʝʥʥʷ ʜʽʻʚʦʩʪʽ 

ʦʙʣʽʢʦʚʦʾ ʩʪʘʚʢʠ ʷʢ ʽʥʩʪʨʫʤʝʥʪʫ ʤʦʥʝʪʘʨʥʦʾ ʧʦʣʽʪʠʢʠ, ʚʪʨʘʪʠ ʤʦʞʣʠʚʦʩʪʽ ʧʦʚʥʦʮʽʥʥʦ ʨʝʘʣʽʟʫʚʘʪʠ ʤʦʥʝʪʘʨʥʫ 

ʧʦʣʽʪʠʢʫ, ʦʩʢʽʣʴʢʠ ʜʦ ʧʦʢʘʟʥʠʢʘ ʧʨʦʧʦʟʠʮʽʾ ʛʨʦʰʝʡ ʚʢʣʶʯʘʻʪʴʩʷ ʥʦʚʘ ʩʢʣʘʜʦʚʘ ï ʦʙʩʷʛ ʽʥʦʟʝʤʥʦʾ ʚʘʣʶʪʠ ʚ 

ʦʙʽʛʫ, ʷʢʠʤ ʅɹʋ ʫʧʨʘʚʣʷʪʠ ʬʘʢʪʠʯʥʦ ʥʝ ʤʦʞʝ; ʧʦʩʠʣʝʥʥʷ ʯʫʪʣʠʚʦʩʪʽ ʛʨʦʰʦʚʦʾ ʤʘʩʠ ʜʦ ʢʦʣʠʚʘʥʴ ʢʫʨʩʫ 

ʥʘʮʽʦʥʘʣʴʥʦʾ ʚʘʣʶʪʠ ʪʘ ʜʝʚʘʣʴʚʘʮʽʡʥʠʭ ʦʯʽʢʫʚʘʥʴ [3; 4]. 

ʉʚʽʪʦʚʠʡ ʜʦʩʚʽʜ ʙʦʨʦʪʴʙʠ ʟ ʥʘʜʤʽʨʥʦʶ ʥʝʦʬʽʮʽʡʥʦʶ ʜʦʣʘʨʠʟʘʮʽʻʶ ʝʢʦʥʦʤʽʢʠ ʧʦʢʘʟʫʻ, ʱʦ ʟʘʩʪʦʩʫʚʘʥʥʷ 

ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʠʭ ʟʘʭʦʜʽʚ ʧʨʠ ʽʤʧʣʝʤʝʥʪʘʮʽʾ ʧʦʣʽʪʠʢʠ ʜʝʜʦʣʘʨʠʟʘʮʽʾ ʻ ʥʝʜʽʻʚʠʤ, ʦʩʢʽʣʴʢʠ ʞʦʨʩʪʢʝ 

ʘʜʤʽʥʽʩʪʨʫʚʘʥʥʷ ʦʧʝʨʘʮʽʡ ʟ ʽʥʦʟʝʤʥʦʶ ʚʘʣʶʪʦʶ ʚʠʢʣʠʯʝ ʟʨʦʩʪʘʥʥʷ ʤʘʩʰʪʘʙʽʚ ʪʽʥʴʦʚʦʛʦ ʨʠʥʢʫ. ʊʦʤʫ ʧʦʣʽʪʠʢʘ 

ʟʥʠʞʝʥʥʷ ʜʦʣʘʨʠʟʘʮʽʾ ʜʦ ʝʢʦʥʦʤʽʯʥʦ ʙʝʟʧʝʯʥʦʛʦ ʨʽʚʥʷ ʤʘʻ ʩʧʠʨʘʪʠʩʷ ʥʘ ʢʦʤʧʣʝʢʩ ʝʢʦʥʦʤʽʯʥʠʭ ʟʘʭʦʜʽʚ, ʷʢʽ 

ʧʝʨʝʜʙʘʯʘʶʪʴ: ʟʨʦʩʪʘʥʥʷ ʜʦʭʦʜʥʦʩʪʽ ʘʢʪʠʚʽʚ, ʚʠʨʘʞʝʥʠʭ ʫ ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ; ʜʦʩʷʛʥʝʥʥʷ ʧʝʨʝʜʙʘʯʫʚʘʥʦʩʪʽ 

ʜʠʥʘʤʽʢʠ ʦʙʤʽʥʥʦʛʦ ʢʫʨʩʫ ʛʨʠʚʥʽ, ʷʢʘ ʦʜʥʘʢ ʥʝ ʤʘʻ ʦʪʦʪʦʞʥʶʚʘʪʠʩʷ ʟ ʞʦʨʩʪʢʦʶ ʬʽʢʩʘʮʽʻʶ ʢʫʨʩʫ; ʩʪʘʙʽʣʽʟʘʮʽʷ 

ʢʫʧʽʚʝʣʴʥʦʾ ʩʧʨʦʤʦʞʥʦʩʪʽ ʥʘʮʽʦʥʘʣʴʥʦʾ ʛʨʦʰʦʚʦʾ ʦʜʠʥʠʮʽ ʽ ʚʽʜʧʦʚʽʜʥʘ ʩʪʘʙʽʣʽʟʘʮʽʷ ʚʥʫʪʨʽʰʥʽʭ ʮʽʥ.  
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ʂʀʉʃʆɺɸ ʃ.ɸ.,  

ʢ.ʝ.ʥ., ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʠ ʤʝʥʝʜʞʤʝʥʪʫ 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʄɽʊʆɼʀʏʅɯ ʇɯɼʍʆɼʀ ɼʆ ʆʎɯʅʂʀ ʌɯʅɸʅʉʆɺʆ-ɽʂʆʅʆʄɯʏʅʆɰ ɹɽɿʇɽʂʀ 

ʇɯɼʇʈʀɭʄʉʊɺɸ 

 

ʅʝʦʙʭʽʜʥʠʤʠ ʫʤʦʚʘʤʠ ʨʦʟʚʠʪʢʫ ʩʫʯʘʩʥʦʾ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ ʻ ʧʨʠʟʫʧʠʥʝʥʥʷ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʧʘʜʫ ʽ 

ʧʦʩʪʫʧʦʚʝ ʥʘʨʦʱʝʥʥʷ ʚʠʨʦʙʥʠʮʪʚʘ, ʟ ʨʦʟʚôʷʟʘʥʥʷʤ ʥʠʟʢʠ ʩʦʮʽʘʣʴʥʠʭ ʧʨʦʙʣʝʤ. ɼʣʷ ʮʴʦʛʦ ʥʝʦʙʭʽʜʥʦ ʥʘʩʘʤʧʝʨʝʜ 

ʧʽʜʚʠʱʠʪʠ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʚʽʪʯʠʟʥʷʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʥʘ ʚʥʫʪʨʽʰʥʴʦʤʫ ʨʠʥʢʫ ʽ ʟʘʙʝʟʧʝʯʠʪʠ ʾʭ 

ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʫ ʙʝʟʧʝʢʫ. 

ɼʣʷ ʦʮʽʥʶʚʘʥʥʷ ʩʪʘʥʫ ʬʽʥʘʥʩʦʚʦʾ ʩʢʣʘʜʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʨʽʟʥʦʤʘʥʽʪʥʽ ʤʝʪʦʜʠ 

ʟʘʣʝʞʥʦ ʚʽʜ ʥʘʷʚʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʾʾ ʽʥʜʠʢʘʪʦʨʠ. ʆʮʽʥʶʚʘʥʥʷ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʟʘʣʝʞʠʪʴ ʪʘʢʦʞ ʚʽʜ 

ʪʦʛʦ, ʟ ʷʢʦʶ ʤʝʪʦʶ ʧʨʦʚʦʜʷʪʴ ʜʦʩʣʽʜʞʝʥʥʷ ʩʠʩʪʝʤʠ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ. ʆʨʛʘʥʽʟʘʮʽʷ ʘʥʘʣʽʪʠʯʥʦʛʦ ʧʨʦʮʝʩʫ ʟ 

ʧʠʪʘʥʴ ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʦʾ ʙʝʟʧʝʢʠ ʧʦʚʠʥʥʘ ʙʫʪʠ ʪʘʢʦʶ, ʱʦʙ ʟʘʙʝʟʧʝʯʠʪʠ ʚʠʢʦʥʘʥʥʷ ʥʘʩʪʫʧʥʠʭ ʚʠʤʦʛ: 

1. ʄʽʥʽʤʽʟʘʮʽʷ ʰʣʷʭʽʚ ʟʙʦʨʫ ʽ ʦʙʨʦʙʢʠ ʽʥʬʦʨʤʘʮʽʾ, ʷʢʘ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʚ ʩʠʩʪʝʤʽ ʬʽʥʘʥʩʦʚʦ-

ʝʢʦʥʦʤʽʯʥʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ. 

2. ʄʽʥʽʤʽʟʘʮʽʷ ʢʽʣʴʢʦʩʪʽ ʦʧʝʨʘʮʽʡ ʪʘ ʜʦʢʫʤʝʥʪʘʮʽʾ, ʧʦʚ'ʷʟʘʥʠʭ ʽʟ ʩʠʩʪʝʤʦʶ ʝʢʦʥʦʤʽʯʥʦʾ ʙʝʟʧʝʢʠ. 

3. ʇʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ ʘʥʘʣʽʪʠʢʽʚ ʟ ʧʠʪʘʥʴ ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ. 

ʍʦʯʘ, ʪʘʢ ʩʘʤʦ, ʷʢ ʽ ʚʽʜʩʫʪʥʽʩʪʴ ʻʜʠʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʪʨʘʢʪʦʚʢʠ ʧʦʥʷʪʪʷ ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʘ ʙʝʟʧʝʢʘ, ʚ 

ʝʢʦʥʦʤʽʯʥʽʡ ʣʽʪʝʨʘʪʫʨʽ ʥʝ ʽʩʥʫʻ ʻʜʠʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʚʠʟʥʘʯʝʥʥʷ ʫʟʘʛʘʣʴʥʶʶʯʦʛʦ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʦʾ 

ʙʝʟʧʝʢʠ, ʦʩʢʽʣʴʢʠ ʩʢʣʘʜʦʚʽ, ʷʢʽ ʾʾ ʚʠʟʥʘʯʘʶʪʴ, ʜʫʞʝ ʨʽʟʥʦʤʘʥʽʪʥʽ, ʘ ʾʭ ʚʘʛʦʤʽʩʪʴ ʥʘ ʢʦʞʥʦʤʫ ʧʽʜʧʨʠʻʤʩʪʚʽ ʨʽʟʥʘ. 

ʆʮʽʥʢʘ ʝʢʦʥʦʤʽʯʥʦʾ ʙʝʟʧʝʢʠ, ʷʢ ʧʨʘʚʠʣʦ, ʟʚʦʜʠʪʴʩʷ ʜʦ ʜʝʪʘʣʴʥʦʛʦ ʘʥʘʣʽʟʫ ʟʘ ʢʦʞʥʦʶ ʩʢʣʘʜʦʚʦʶ, ʧʨʦʪʝ 

ʟʘʛʘʣʴʥʠʡ ʚʠʩʥʦʚʦʢ ʟʨʦʙʠʪʠ ʜʦʩʠʪʴ ʩʢʣʘʜʥʦ. ʆʩʥʦʚʦʶ ʦʮʽʥʢʠ ʨʽʚʥʷ ʙʝʟʧʝʢʠ ʧʦʚʠʥʥʝ ʙʫʪʠ ʚʠʚʯʝʥʥʷ ʣʠʰʝ ʩʪʘʥʫ 

ʥʝʙʝʟʧʝʢʠ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ. 

ʊʘʢʦʞ, ʚʘʨʪʦ ʚʽʜʤʽʪʠʪʠ, ʱʦ ʜʣʷ ʦʮʽʥʶʚʘʥʥʷ ʩʪʘʥʫ ʬʽʥʘʥʩʦʚʦʾ ʩʢʣʘʜʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ 

ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʨʽʟʥʦʤʘʥʽʪʥʽ ʤʝʪʦʜʠ ʟʘʣʝʞʥʦ ʚʽʜ ʥʘʷʚʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʾʾ ʽʥʜʠʢʘʪʦʨʠ. ʆʮʽʥʶʚʘʥʥʷ ʨʽʚʥʷ 

ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʟʘʣʝʞʠʪʴ ʪʘʢʦʞ ʚʽʜ ʪʦʛʦ, ʟ ʷʢʦʶ ʤʝʪʦʶ ʧʨʦʚʦʜʷʪʴ ʜʦʩʣʽʜʞʝʥʥʷ ʩʠʩʪʝʤʠ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ. 

ɿʦʢʨʝʤʘ, ʤʦʞʥʘ ʚʠʜʽʣʠʪʠ ʪʘʢʽ ʤʝʪʦʜʠ ʦʮʽʥʶʚʘʥʥʷ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ: 

- ʤʦʥʽʪʦʨʠʥʛ ʬʽʥʘʥʩʦʚʦʾ ʜʽʷʣʴʥʦʩʪʽ ʩʫʙ'ʻʢʪʘ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ: 

- ʤʝʪʦʜʠ ʝʢʩʧʝʨʪʥʠʭ ʦʮʽʥʦʢ; 

- ʤʝʪʦʜ ʘʥʘʣʽʟʫ ʡ ʦʙʨʦʙʢʠ ʩʮʝʥʘʨʽʾʚ; 
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- ʤʝʪʦʜʠ ʦʧʪʠʤʽʟʘʮʽʾ; 

- ʪʝʦʨʝʪʠʢʦ-ʽʛʨʦʚʽ ʤʝʪʦʜʠ; 

- ʝʢʦʥʦʤʝʪʨʠʯʥʽ ʤʝʪʦʜʠ; 

- ʤʝʪʦʜʠ ʧʨʦʛʥʦʟʫʚʘʥʥʷ; 

- ʤʝʪʦʜʠ ʪʝʦʨʽʾ ʰʪʫʯʥʠʭ ʥʝʡʨʦʥʥʠʭ ʤʝʨʝʞ; 

- ʤʝʪʦʜʠ ʥʝʯʽʪʢʦʾ ʣʦʛʽʢʠ. 

ʈʦʟʛʣʷʥʝʤʦ ʙʽʣʴʰ ʜʝʪʘʣʴʥʽʰʝ ʤʦʞʣʠʚʦʩʪʽ ʟʘʩʪʦʩʫʚʘʥʥʷ ʢʦʞʥʦʛʦ ʟ ʥʠʭ. 

1. ʄʝʪʦʜʠ ʝʢʩʧʝʨʪʥʦʛʦ ʦʮʽʥʶʚʘʥʥʷ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʜʣʷ ʦʧʠʩʫ ʢʽʣʴʢʽʩʥʠʭ ʽ ʷʢʽʩʥʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ 

ʜʦʩʣʽʜʞʫʚʘʥʠʭ ʧʨʦʮʝʩʽʚ, ʟʦʢʨʝʤʘ ʜʣʷ ʧʦʙʫʜʦʚʠ ʣʦʛʽʯʥʠʭ ʧʨʘʚʠʣ ʚʠʙʦʨʫ ʨʽʰʝʥʴ, ʷʢʽ ʬʦʨʤʫʶʪʴ ʝʢʩʧʝʨʪʠ ʥʘ 

ʦʩʥʦʚʽ ʚʣʘʩʥʠʭ ʫʷʚʣʝʥʴ ʪʘ ʟʥʘʥʴ ʧʨʦ ʙʫʜʴ-ʷʢʫ ʛʘʣʫʟʴ ʧʨʦʙʣʝʤ; ʨʦʟʨʦʙʣʝʥʥʷ ʙʘʣʴʥʦʛʦ ʦʮʽʥʶʚʘʥʥʷ ʨʽʚʥʷ 

ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʥʘ ʦʩʥʦʚʽ ʘʥʘʣʽʟʫ ʨʝʟʫʣʴʪʘʪʽʚ ʨʦʟʧʽʟʥʘʚʘʥʥʷ ʬʘʢʪʠʯʥʠʭ ʽʥʜʠʢʘʪʦʨʽʚ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʟʘ 

ʜʦʧʦʤʦʛʦʶ ʧʦʩʣʽʜʦʚʥʠʭ ʧʨʘʚʠʣ ʚʠʙʦʨʫ, ʦʪʨʠʤʘʥʠʭ ʧʽʩʣʷ ʥʘʚʯʘʥʥʷ ʥʘ ʟʘʧʨʦʧʦʥʦʚʘʥʠʭ ʥʘʚʯʘʣʴʥʠʭ ʥʘʙʦʨʘʭ 

ʽʥʜʠʢʘʪʦʨʽʚ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ [1]. 

2. ʄʝʪʦʜ ʘʥʘʣʽʟʫ ʡ ʦʙʨʦʙʢʠ ʩʮʝʥʘʨʽʾʚ (ʩʮʝʥʘʨʥʠʡ ʧʽʜʭʽʜ) ʧʝʨʝʜʙʘʯʘʻ ʙʘʛʘʪʦʚʘʨʽʘʥʪʥʠʡ ʩʠʪʫʘʮʽʡʥʠʡ 

ʨʦʟʛʣʷʜ ʩʠʩʪʝʤʠ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ. 

ʉʮʝʥʘʨʽʡ - ʮʝ ʜʠʥʘʤʽʯʥʘ ʤʦʜʝʣʴ ʤʘʡʙʫʪʥʴʦʛʦ, ʷʢʘ ʦʧʠʩʫʻ ʭʽʜ ʧʦʜʽʡ ʽʟ ʧʝʨʝʜʙʘʯʝʥʥʷʤ ʡʤʦʚʽʨʥʦʩʪʽ ʾʭ 

ʨʝʘʣʽʟʘʮʽʾ. ʉʮʝʥʘʨʽʡ ʚʽʜʨʽʟʥʷʻʪʴʩʷ ʚʽʜ ʧʨʦʛʥʦʟʫ ʪʠʤ, ʱʦ ʟʘʚʜʘʥʥʷ ʧʨʦʛʥʦʟʫ - ʧʝʨʝʜʙʘʯʠʪʠ ʩʧʝʮʠʬʽʯʥʫ ʩʠʪʫʘʮʽʶ 

ʪʘ ʙʫʪʠ ʧʨʠʡʥʷʪʠʤ ʘʙʦ ʚʽʜʭʠʣʝʥʠʤ ʽʟ ʫʨʘʭʫʚʘʥʥʷʤ ʧʝʨʝʚʘʛ ʽ ʥʝʜʦʣʽʢʽʚ. ʉʮʝʥʘʨʽʡ ʻ ʽʥʩʪʨʫʤʝʥʪʦʤ, ʟʘʚʜʷʢʠ ʷʢʦʤʫ 

ʚʠʟʥʘʯʘʶʪʴ ʚʠʜʠ ʧʨʦʛʥʦʟʽʚ ʜʣʷ ʦʧʠʩʫ ʤʘʡʙʫʪʥʴʦʾ ʩʠʪʫʘʮʽʾ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʫʩʽʭ ʛʦʣʦʚʥʠʭ ʯʠʥʥʠʢʽʚ [2]. 

3. ɼʣʷ ʤʦʜʝʣʶʚʘʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʤʝʪʦʜʠ ʦʧʪʠʤʽʟʘʮʽʾ, ʷʢʽ 

ʧʦʣʷʛʘʶʪʴ ʫ ʚʠʙʦʨʽ ʥʘʡʢʨʘʱʦʛʦ ʚʘʨʽʘʥʪʘ ʨʽʰʝʥʥʷ ʽʟ ʙʘʛʘʪʴʦʭ ʤʦʞʣʠʚʠʭ (ʜʦʧʫʩʪʠʤʠʭ). 

ɼʦʧʫʩʪʠʤʽʩʪʴ ʢʦʞʥʦʛʦ ʨʦʟʚ'ʷʟʢʫ ʚʠʟʥʘʯʘʻʪʴʩʷ ʤʦʞʣʠʚʽʩʪʶ ʨʝʘʣʽʟʘʮʽʾ ʚʽʜʧʦʚʽʜʥʠʭ ʡʦʛʦ ʥʘʩʣʽʜʢʽʚ ʟʘ 

ʥʘʷʚʥʠʭ ʨʝʩʫʨʩʽʚ. ʆʙʤʝʞʝʥʽʩʪʴ ʨʝʩʫʨʩʽʚ ʧʝʨʝʚʘʞʥʦ ʚʠʨʘʞʘʶʪʴ ʫ ʚʠʛʣʷʜʽ ʩʠʩʪʝʤʠ ʨʽʚʥʷʥʴ ʽ (ʘʙʦ) ʥʝʨʽʚʥʦʩʪʝʡ, 

ʷʢʘ ʦʧʠʩʫʻ ʚʥʫʪʨʽʰʥʽ ʪʝʭʥʦʣʦʛʽʯʥʽ ʡ ʝʢʦʥʦʤʽʯʥʽ ʧʨʦʮʝʩʠ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʪʘ ʨʦʟʚʠʪʢʫ ʚʠʨʦʙʥʠʯʦ-ʝʢʦʥʦʤʽʯʥʦʾ 

ʩʠʩʪʝʤʠ, ʘ ʪʘʢʦʞ ʧʨʦʮʝʩʠ ʟʦʚʥʽʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʨʝʟʫʣʴʪʘʪ ʜʽʷʣʴʥʦʩʪʽ ʩʠʩʪʝʤʠ. 

ɿʘʩʪʦʩʫʚʘʥʥʷ ʤʝʪʦʜʽʚ ʦʧʪʠʤʽʟʘʮʽʾ ʜʦ ʫʧʨʘʚʣʽʥʥʷ ʬʽʥʘʥʩʦʚʦʶ ʙʝʟʧʝʢʦʶ ʧʽʜʧʨʠʻʤʩʪʚʘ ʜʘʻ ʟʤʦʛʫ ʚʠʙʨʘʪʠ ʪʘʢʠʡ 

ʨʝʞʠʤ ʡʦʛʦ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ, ʷʢʠʡ ʟʘʙʝʟʧʝʯʠʪʴ ʜʦʩʷʛʥʝʥʥʷ ʝʢʩʪʨʝʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʥʷ ʮʽʣʴʦʚʦʾ ʬʫʥʢʮʽʾ ʩʠʩʪʝʤʠ 

ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ. ʆʩʢʽʣʴʢʠ ʩʪʘʥ ʩʠʩʪʝʤʠ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʭʘʨʘʢʪʝʨʠʟʫʻʪʴʩʷ ʚʝʣʠʢʦʶ 

ʢʽʣʴʢʽʩʪʶ ʧʦʢʘʟʥʠʢʽʚ (ʽʥʜʠʢʘʪʦʨʽʚ), ʪʦ ʧʽʜ ʮʽʣʴʦʚʦʶ ʬʫʥʢʮʽʻʶ ʧʝʨʝʚʘʞʥʦ ʨʦʟʫʤʽʶʪʴ ʦʜʠʥ ʽʟ ʧʦʢʘʟʥʠʢʽʚ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʥʘʧʨʠʢʣʘʜ ʚʝʣʠʯʠʥʫ ʧʨʠʙʫʪʢʫ (ʜʦʭʦʜʫ) ʧʽʜʧʨʠʻʤʩʪʚʘ. 

4. ʊʝʦʨʝʪʠʢʦ-ʽʛʨʦʚʽ ʤʝʪʦʜʠ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʜʣʷ ʘʥʘʣʽʟʫ ʙʘʛʘʪʦʩʪʦʨʦʥʥʽʭ ʢʦʥʬʣʽʢʪʥʠʭ ʩʠʪʫʘʮʽʡ, ʪʦʙʪʦ 

ʩʠʪʫʘʮʽʡ, ʢʦʣʠ ʽʥʪʝʨʝʩʠ ʫʯʘʩʥʠʢʽʚ ʢʦʥʬʣʽʢʪʫ ʻ ʧʨʦʪʠʣʝʞʥʠʤʠ ʘʙʦ ʥʝ ʟʙʽʛʘʶʪʴʩʷ. ʋʤʦʚʘʤʠ ʟʘʩʪʦʩʫʚʘʥʥʷ 

ʪʝʦʨʝʪʠʢʦ-ʽʛʨʦʚʠʭ ʤʝʪʦʜʽʚ ʻ ʥʝʚʠʟʥʘʯʝʥʽʩʪʴ ʪʘ ʥʝʧʦʚʥʦʪʘ ʽʥʬʦʨʤʘʮʽʾ [3]. 

5. ɽʢʦʥʦʤʝʪʨʠʯʥʽ ʤʝʪʦʜʠ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ, ʘʜʞʝ, ʚʨʘʭʦʚʫʶʯʠ, ʱʦ ʜʠʥʘʤʽʢʘ ʢʦʞʥʦʛʦ ʽʥʜʠʢʘʪʦʨʘ 

ʩʠʩʪʝʤʠ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʟʫʤʦʚʣʝʥʘ ʚʧʣʠʚʦʤ ʙʘʛʘʪʴʦʭ, ʯʘʩʪʦ ʚʠʧʘʜʢʦʚʠʭ ʯʠʥʥʠʢʽʚ, ʮʶ ʩʠʩʪʝʤʫ 

ʤʦʞʥʘ ʧʨʝʜʩʪʘʚʠʪʠ ʫ ʚʠʛʣʷʜʽ ʙʘʛʘʪʦʚʠʤʽʨʥʦʛʦ ʚʠʧʘʜʢʦʚʦʛʦ ʚʝʢʪʦʨʘ, ʢʦʤʧʦʥʝʥʪʘʤʠ ʷʢʦʛʦ ʚʠʩʪʫʧʘʶʪʴ 

ʽʥʜʠʢʘʪʦʨʠ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ. ɼʣʷ ʜʦʩʣʽʜʞʝʥʥʷ ʩʪʘʥʫ ʪʘ ʧʦʚʝʜʽʥʢʠ ʪʘʢʠʭ ʙʘʛʘʪʦʚʠʤʽʨʥʠʭ 

ʦʙ'ʻʢʪʽʚ ʜʦʮʽʣʴʥʦ ʟʘʩʪʦʩʦʚʫʚʘʪʠ ʜʦʙʨʝ ʨʦʟʚʠʥʫʪʠʡ ʘʧʘʨʘʪ ʝʢʦʥʦʤʝʪʨʽʾ, ʥʘʧʨʠʢʣʘʜ ʤʝʪʦʜʠ ʢʦʨʝʣʷʮʽʡʥʦ-

ʨʝʛʨʝʩʽʡʥʦʛʦ ʘʥʘʣʽʟʫ [4]. 

6. ʄʝʪʦʜʠ ʧʨʦʛʥʦʟʫʚʘʥʥʷ ʜʦʩʠʪʴ ʨʦʟʧʦʚʩʶʜʞʝʥʽ, ʘʜʞʝ, ʥʘʩʪʫʧʥʠʤ ʝʪʘʧʦʤ ʧʽʩʣʷ ʦʮʽʥʶʚʘʥʥʷ ʨʽʚʥʷ 

ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʻ ʧʨʦʛʥʦʟʫʚʘʥʥʷ ʾʾ ʨʦʟʚʠʪʢʫ: ʝʢʩʧʝʨʪʥʠʡ ʤʝʪʦʜ ʧʨʦʛʥʦʟʫʚʘʥʥʷ, ʙʘʟʦʚʘʥʠʡ ʥʘ 

ʤʦʙʽʣʽʟʘʮʽʾ ʧʨʦʬʝʩʽʡʥʦʛʦ ʜʦʩʚʽʜʫ ʪʘ ʽʥʪʫʾʮʽʾ ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʝʢʩʧʝʨʪʽʚ ʜʣʷ ʦʜʝʨʞʘʥʥʷ ʧʨʦʛʥʦʟʽʚ, ʱʦ ʥʝ 

ʤʘʶʪʴ ʢʽʣʴʢʽʩʥʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ; ʝʢʩʪʨʘʧʦʣʷʮʽʷ, ʷʢʘ ʧʦʣʷʛʘʻ ʫ ʜʦʩʣʽʜʞʝʥʥʽ ʨʝʪʨʦʩʧʝʢʪʠʚʥʠʭ ʜʘʥʠʭ ʧʨʦ 

ʨʦʟʚʠʪʦʢ ʦʙ'ʻʢʪʘ ʪʘ ʧʝʨʝʥʝʩʝʥʥʷ ʟʘʢʦʥʦʤʽʨʥʦʩʪʝʡ ʮʴʦʛʦ ʨʦʟʚʠʪʢʫ ʥʘ ʤʘʡʙʫʪʥʻ. 

7. ʇʽʜ ʥʝʡʨʦʥʥʠʤʠ ʤʝʨʝʞʘʤʠ ʨʦʟʫʤʽʶʪʴ ʦʙʯʠʩʣʶʚʘʣʴʥʽ ʩʪʨʫʢʪʫʨʠ, ʱʦ ʤʦʜʝʣʶʶʪʴ ʧʨʦʩʪʽ ʙʽʦʣʦʛʽʯʥʽ 

ʧʨʦʮʝʩʠ, ʷʢʽ ʘʩʦʮʽʶʶʪʴʩʷ ʟ ʧʨʦʮʝʩʘʤʠ ʣʶʜʩʴʢʦʛʦ ʤʦʟʢʫ. ɺʦʥʠ ʷʚʣʷʶʪʴ ʩʦʙʦʶ ʧʘʨʘʣʝʣʴʥʦ ʨʦʟʧʦʜʽʣʝʥʽ ʩʠʩʪʝʤʠ, 

ʷʢʽ ʤʘʶʪʴ ʟʜʘʪʥʽʩʪʴ ʜʦ ʘʜʘʧʪʠʚʥʦʛʦ ʥʘʚʯʘʥʥʷ ʟʙʝʨʝʞʝʥʥʷ ʽ ʨʝʧʨʝʟʝʥʪʘʮʽʾ ʜʦʩʣʽʜʥʠʮʴʢʦʛʦ ʟʥʘʥʥʷ [5]. 

8. ʄʘʪʝʤʘʪʠʯʥʘ ʪʝʦʨʽʷ ʥʝʯʽʪʢʠʭ ʤʥʦʞʠʥ ʽ ʥʝʯʽʪʢʘ ʣʦʛʽʢʘ ʻ ʫʟʘʛʘʣʴʥʝʥʥʷʤ ʢʣʘʩʠʯʥʦʾ ʪʝʦʨʽʾ ʤʥʦʞʠʥ ʽ 

ʢʣʘʩʠʯʥʦʾ ʬʦʨʤʘʣʴʥʦʾ ʣʦʛʽʢʠ. ʄʝʪʦʜʠ ʥʝʯʽʪʢʦʾ ʣʦʛʽʢʠ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʜʣʷ ʤʦʜʝʣʶʚʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʩʠʩʪʝʤ ʚ 

ʫʤʦʚʘʭ ʽʩʪʦʪʥʦʾ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʪʘ ʽʥʪʝʨʧʨʝʪʘʮʽʾ ʢʣʘʩʠʯʥʠʭ ʡʤʦʚʽʨʥʽʩʥʠʭ ʡ ʝʢʩʧʝʨʪʥʠʭ ʦʮʽʥʦʢ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦʾ 

ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ. ʊʝʦʨʽʷ ʥʝʯʽʪʢʠʭ ʤʥʦʞʠʥ ʥʘʜʘʻ ʜʦʩʣʽʜʥʠʢʘʤ ʚʠʩʦʢʦʨʦʟʚʠʥʫʪʠʡ ʬʦʨʤʘʣʴʥʠʡ ʘʧʘʨʘʪ ʜʣʷ 

ʘʜʝʢʚʘʪʥʦʛʦ ʧʝʨʝʥʝʩʝʥʥʷ ʷʢʽʩʥʠʭ ʚʠʩʣʦʚʣʶʚʘʥʴ ʝʢʩʧʝʨʪʘ ʫ ʜʝʷʢʝ ʢʽʣʴʢʽʩʥʝ ʚʠʨʘʞʝʥʥʷ [6]. 

ʊʘʢʦʞ ʫ ʤʽʞʥʘʨʦʜʥʽʡ ʧʨʘʢʪʠʮʽ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ ʜʣʷ ʘʥʘʣʽʟʫ ʪʘ ʧʨʦʛʥʦʟʫʚʘʥʥʷ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʚ 

ʩʠʩʪʝʤʽ ʝʢʦʥʦʤʽʯʥʦʾ ʙʝʟʧʝʢʠ ʜʫʞʝ ʯʘʩʪʦ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʤʦʜʝʣʽ ʦʮʽʥʶʚʘʥʥʷ ʩʭʠʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʜʦ 

ʙʘʥʢʨʫʪʩʪʚʘ. 

ʅʘ ʧʨʘʢʪʠʮʽ ʷʢ ʚʠʤʽʨ ʚʽʜʜʘʣʽ ʤʽʞ ʦʙôʻʢʪʘʤʠ, ʜʣʷ ʷʢʠʭ ʦʟʥʘʢʫ ʢʣʘʩʠʬʽʢʘʮʽʾ ʤʦʞʥʘ ʦʧʠʩʘʪʠ ʟʘ ʜʦʧʦʤʦʛʦʶ 

ʢʽʣʴʢʽʩʥʠʭ ʧʦʢʘʟʥʠʢʽʚ, ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʣʽʥʽʡʥʫ, ʝʚʢʣʽʜʦʚʫ, ʟʚʘʞʝʥʫ ʝʚʢʣʽʜʦʚʫ, ʫʟʘʛʘʣʴʥʝʥʫ ʩʪʝʧʝʥʝʚʫ, 

ʤʘʥʭʝʪʪʝʥʩʴʢʫ ʤʽʨʫ ʚʽʜʜʘʣʽ, ʤʽʨʫ ʚʽʜʜʘʣʽ ʄʘʭʘʣʘʥʦʙʽʩʘ ʪʦʱʦ. ɼʦʩʣʽʜʞʫʶʯʠ ʷʢʽʩʥʽ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʩʠʩʪʝʤʠ 

ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʷʢ ʚʠʤʽʨ ʚʽʜʜʘʣʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʪʘʢʽ ʤʽʨʠ ʚʽʜʜʘʣʽ ʤʽʞ ʦʙôʻʢʪʘʤʠ, ʷʢ 

ʢʦʝʬʽʮʽʻʥʪ ʈʘʦ, ʢʦʝʬʽʮʽʻʥʪ ʍʝʤʤʽʥʛʘ, ʢʦʝʬʽʮʽʻʥʪ ʈʦʜʞʝʨʩʘ-ʊʘʥʽʤʦʪʦ, ʢʦʝʬʽʮʽʻʥʪ ɾʘʢʢʘʨʜʘʪʦʱʦ. 

ɺ ʩʚʦʶ ʯʝʨʛʫ, ʚʠʜʽʣʷʶʪʴ ʪʘʢʦʞ ʪʘʢʽ ʤʝʪʦʜʠ ʦʮʽʥʶʚʘʥʥʷ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ: ʤʝʪʦʜʠ 

ʝʢʩʧʝʨʪʥʠʭ ʦʮʽʥʦʢ; ʤʝʪʦʜ ʘʥʘʣʽʟʫ ʡ ʦʙʨʦʙʢʠ ʩʮʝʥʘʨʽʾʚ; ʤʝʪʦʜʠ ʦʧʪʠʤʽʟʘʮʽʾ; ʪʝʦʨʝʪʠʢʦ-ʽʛʨʦʚʽ ʤʝʪʦʜʠ; 
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ʝʢʦʥʦʤʝʪʨʠʯʥʽ ʤʝʪʦʜʠ; ʤʝʪʦʜʠ ʧʨʦʛʥʦʟʫʚʘʥʥʷ; ʤʝʪʦʜʠ ʪʝʦʨʽʾ ʰʪʫʯʥʠʭ ʥʝʡʨʦʥʥʠʭ ʤʝʨʝʞ; ʤʝʪʦʜʠ ʥʝʯʽʪʢʦʾ 

ʣʦʛʽʢʠ. ɼʘʥʽ ʤʝʪʦʜʠʢʠ ʜʦʟʚʦʣʷʪʴ ʟʨʦʙʠʪʠ ʢʦʤʧʣʝʢʩʥʽ ʚʠʩʥʦʚʢʠ ʧʨʦ ʨʽʚʝʥʴ ʟʘʭʠʱʝʥʦʩʪʽ ʬʽʥʘʥʩʦʚʠʭ ʽʥʪʝʨʝʩʽʚ 

ʧʽʜʧʨʠʻʤʩʪʚʘ ʪʘ ʚʠʷʚʠʪʠ ʨʝʟʝʨʚʠ ʡʦʛʦ ʧʽʜʚʠʱʝʥʥʷ. ɸʥʘʣʽʟ ʽ ʧʨʦʛʥʦʟʫʚʘʥʥʷ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ 

ʧʽʜʧʨʠʻʤʩʪʚʘ ʤʦʞʥʘ ʪʘʢʦʞ ʟʜʽʡʩʥʶʚʘʪʠ ʟʘ ʜʦʧʦʤʦʛʦʶ ʪʨʝʥʜʦʚʠʭ ʤʦʜʝʣʝʡ [4]. 

ɼʣʷ ʮʴʦʛʦ ʟʘʩʪʦʩʦʚʫʶʪʴ ʜʚʘ ʧʽʜʭʦʜʠ: 

1) ʧʨʦʛʥʦʟ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʨʦʟʨʘʭʦʚʘʥʦ ʟʘ ʜʦʧʦʤʦʛʦʶ ʤʦʜʝʣʽ ʥʘ ʦʩʥʦʚʽ 

ʨʦʟʨʦʙʣʝʥʠʭ ʧʨʦʛʥʦʟʽʚ ʦʢʨʝʤʠʭ ʧʦʢʘʟʥʠʢʽʚ, ʷʢʽ ʚʠʟʥʘʯʘʶʪʴ ʨʽʚʝʥʴ ʡʦʛʦ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ; 

2) ʧʨʦʛʥʦʟ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʨʦʟʨʦʙʣʝʥʦ ʟʘ ʜʦʧʦʤʦʛʦʶ ʧʦʙʫʜʦʚʘʥʦʾ ʪʨʝʥʜʦʚʦʾ 

ʤʦʜʝʣʽ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ. 

ʋʟʘʛʘʣʴʥʶʶʯʠ ʚʠʱʝ ʦʧʠʩʘʥʝ, ʤʦʞʥʘ ʚʽʜʤʽʪʠʪʠ, ʱʦ ʨʦʟʛʣʷʥʫʪʽ ʤʝʪʦʜʠʢʠ ʚʠʟʥʘʯʝʥʥʷ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦ-

ʝʢʦʥʦʤʽʯʥʦʾ ʙʝʟʧʝʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʜʦʟʚʦʣʷʪʴ ʟʨʦʙʠʪʠ ʢʦʤʧʣʝʢʩʥʽ ʚʠʩʥʦʚʢʠ ʧʨʦ ʨʽʚʝʥʴ ʟʘʭʠʱʝʥʦʩʪʽ ʬʽʥʘʥʩʦʚʠʭ 

ʽʥʪʝʨʝʩʽʚ ʧʽʜʧʨʠʻʤʩʪʚʘ ʷʢ ʚ ʜʘʥʠʡ ʯʘʩ, ʪʘʢ ʽ ʚ ʤʘʡʙʫʪʥʴʦʤʫ, ʪʘ ʚʠʷʚʠʪʠ ʨʝʟʝʨʚʠ ʡʦʛʦ ʧʽʜʚʠʱʝʥʥʷ. 
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ʂʆɾʋʍʆɺɸ ʆ.ʆ., 

ʫʯʝʥʠʮʷ 9 ʢʣʘʩʫ 

ʩʧʝʮʽʘʣʽʟʦʚʘʥʦʾ ʰʢʦʣʠ ˉ 5  

ʟ ʧʦʛʣʠʙʣʝʥʠʤ ʚʠʚʯʝʥʥʷʤ ʦʢʨʝʤʠʭ ʧʨʝʜʤʝʪʽʚ  

I -III ʩʪʫʧʝʥʽʚ, ʤ.ʄʘʨʽʫʧʦʣʴ 

(ʋʢʨʘʾʥʘ) 

 

ʌɯʅɸʅʉʆɺɯ ʇɯʈɸʄɯɼʀ, ɰʍ ʆɿʅɸʂʀ ʊɸ ʈɯɿʅʆɺʀɼʀ 

 

ʉʫʩʧʽʣʴʩʪʚʦ ʧʨʦʡʰʣʦ ʜʦʩʠʪʴ ʟʥʘʯʥʠʡ ʧʝʨʽʦʜ ʨʦʟʚʠʪʢʫ ʽ ʩʪʘʥʦʚʣʝʥʥʷ, ʩʪʘʚʰʠ ʚʠʩʦʢʦʤʦʨʘʣʴʥʠʤ, 

ʪʦʣʝʨʘʥʪʥʠʤ ʪʘ ʚʠʥʘʭʽʜʣʠʚʠʤ. ɼʦʩʷʛʥʫʚʰʠ ʜʦʩʠʪʴ ʩʫʪʪʻʚʦʛʦ ʩʪʫʧʝʥʷ ʨʦʟʚʠʪʢʫ, ʧʝʨʰʦʯʝʨʛʦʚʽ ʧʨʘʛʥʝʥʥʷ ʣʶʜʝʡ 

ʥʝ ʟʤʽʥʠʣʠʩʷ, ʟʙʽʣʴʰʠʣʠʩʴ ʣʠʰʝ ʾʭ ʨʦʟʤʽʨʠ, ʘ ʪʦʤʫ ʧʨʦʧʦʨʮʽʡʥʦ ʟʨʦʩʣʠ ʡ ʤʘʩʰʪʘʙʠ ʬʽʥʘʥʩʦʚʠʭ ʘʬʝʨ. ʊʘʢ, 

ʤʘʶʯʠ ʜʦʩʪʘʪʥʴʦ ʟʘʩʦʙʽʚ ʜʣʷ ʽʩʥʫʚʘʥʥʷ ʣʶʜʠ ʧʨʘʛʥʫʪʴ ʙʽʣʴʰʦʛʦ, ʥʝ ʧʦʤʽʯʘʶʯʠ ʙʘʨôʻʨʽʚ ʪʘ ʧʝʨʝʰʢʦʜ ʨʦʙʣʷʪʴ 

ʚʩʝ ʘʙʠ ʮʴʦʛʦ ʜʦʩʷʛʥʫʪʠ, ʮʝ ʧʦʨʦʜʞʫʻ ʤʝʨʢʘʥʪʠʣʴʥʽʩʪʴ. ɯ ʚʩʝ ʥʽʙʠ ʟʘʢʦʥʦʤʽʨʥʦ, ʧʨʦʪʝ ʙʘʞʘʥʥʷ ʩʪʘʪʠ 

ʟʘʤʦʞʥʽʰʠʤʠ ʩʧʦʥʫʢʘʻ ʦʜʥʠʭ ʜʦ ʩʪʚʦʨʝʥʥʷ ʧʽʨʘʤʽʜʘʣʴʥʠʭ ʩʭʝʤ, ʘ ʽʥʰʠʭ ʜʦ ʚʢʣʘʜʝʥʥʷ ʢʦʰʪʽʚ ʫ ʮʽ ʞ ʩʪʨʫʢʪʫʨʠ, 

ʤʘʶʯʠ ʥʘ ʤʝʪʽ ʙʘʞʘʥʥʷ ʰʚʠʜʢʦʛʦ ʟʙʘʛʘʯʝʥʥʷ ʧʨʠ ʮʴʦʤʫ ʟʦʚʩʽʤ ʥʝ ʚʨʘʭʦʚʫʶʪʴ ʚʠʩʦʢʦʛʦ ʨʽʚʥʷ ʨʠʟʠʢʫ. ʊʦʤʫ 

ʜʦʮʽʣʴʥʠʤ ʧʦʩʪʘʻ ʧʠʪʘʥʥʷ ʧʦʝʪʘʧʥʦʛʦ ʨʦʟʛʣʷʜʫ ʜʽʷʣʴʥʦʩʪʽ ʬʽʥʘʥʩʦʚʠʭ ʧʽʨʘʤʽʜ ʷʢ ʦʜʥʦʛʦ ʟ ʨʽʟʥʦʚʠʜʽʚ 

ʬʽʥʘʥʩʦʚʦʛʦ ʰʘʭʨʘʡʩʪʚʘ. 

ʄʝʪʘ ʽ ʟʘʚʜʘʥʥʷ ʜʦʩʣʽʜʞʝʥʥʷ ʧʦʣʷʛʘʻ ʚ ʫʟʘʛʘʣʴʥʝʥʥʽ ʚʠʟʥʘʯʝʥʥʷ ʧʦʥʷʪʪʷ çʬʽʥʘʥʩʦʚʘ ʧʽʨʘʤʽʜʘè, 

ʚʠʦʢʨʝʤʣʝʥʥʽ ʢʣʶʯʦʚʠʭ ʦʟʥʘʢ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʧʽʨʘʤʽʜʘʣʴʥʠʭ ʩʭʝʤ, ʘ ʪʘʢʦʞ ʦʙʛʨʫʥʪʫʚʘʥʥʽ ʨʠʟʠʢʽʚ ʽʥʚʝʩʪʦʨʽʚ 

ʚʽʜ ʫʯʘʩʪʽ ʫ ʬʽʥʘʥʩʦʚʽʡ ʧʽʨʘʤʽʜʽ ʪʘ ʾʭ ʥʝʟʘʭʠʱʝʥʦʩʪʽ. 

ʌʽʥʘʥʩʦʚʘ ʧʽʨʘʤʽʜʘ ð ʜʦʩʠʪʴ ʧʦʰʠʨʝʥʝ ʩʣʦʚʦʩʧʦʣʫʯʝʥʥʷ, ʷʢʝ ʯʘʩʪʦ ʧʦʚôʷʟʫʶʪʴ ʟ ʄʄʄ, Kingôs Capital, 

ʈʦʙʝʨʪʦʤ ʌʣʝʪʯʝʨʦʤ ʘʙʦ ʥʝʱʦʜʘʚʥʴʦʶ ʽʩʪʦʨʽʻʶ ʟ ɹʝʨʥʘʨʜʦʤ ʄʝʜʦʬʬʦʤ. ʇʨʦʪʝ ʜʦ ʮʴʦʛʦ ʯʘʩʫ ʟʘʛʘʣʴʥʦʛʦ 

ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʦʛʦ ʧʦʛʣʷʜʫ ʥʘ ʥʝʢʦʥʪʨʦʣʴʦʚʘʥʽ ʽʥʚʝʩʪʠʮʽʡʥʽ ʩʭʝʤʠ ʪʘ ʾʭ ʚʠʜʠ ʥʝ ʩʬʦʨʤʦʚʘʥʦ. ɺʽʜʦʤʦ ʙʘʛʘʪʦ 

ʥʝʢʦʥʪʨʦʣʴʦʚʘʥʠʭ ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʩʭʝʤ, ʙʫʜʦʚʘ ʷʢʠʭ ʟʜʘʻʪʴʩʷ ʜʦʩʠʪʴ ʨʽʟʥʦʶ, ʦʜʥʘʢ ʫʩʽʤ ʾʤ ʚʣʘʩʪʠʚʠʡ 

ʭʘʨʘʢʪʝʨʥʠʡ ʧʨʠʥʮʠʧ, ʷʢʠʡ ʧʦʷʩʥʶʻ, ʯʦʤʫ ʚʦʥʠ ʟʨʝʰʪʦʶ ʨʫʡʥʫʶʪʴʩʷ. ʇʨʠʥʮʠʧʦʚʦʶ ʚʽʜʤʽʥʥʽʩʪʶ ʬʽʥʘʥʩʦʚʦʾ 

ʧʽʨʘʤʽʜʠ ʚʽʜ ʨʝʘʣʴʥʦʛʦ ʙʽʟʥʝʩ-ʧʨʦʝʢʪʫ ʻ ʜʞʝʨʝʣʦ ʚʠʧʣʘʪʠ ʜʦʭʦʜʫ. ʗʢʱʦ ʩʫʤʘ ʚʠʧʣʘʪ ʜʦʭʦʜʫ ʩʪʘʙʽʣʴʥʦ 

ʧʝʨʝʚʠʱʫʻ ʨʦʟʤʽʨ ʜʦʜʘʪʢʦʚʦʾ ʚʘʨʪʦʩʪʽ, ʷʢʫ ʟʘʙʝʟʧʝʯʫʻ ʙʽʟʥʝʩ, ʪʦʜʽ ʪʘʢʠʡ ʧʨʦʝʢʪ ʻ ʧʽʨʘʤʽʜʦʶ. 

ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʪʝ, ʱʦ ʩʪʚʦʨʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʧʽʨʘʤʽʜ ʚʚʘʞʘʻʪʴʩʷ ʰʘʭʨʘʡʩʪʚʦʤ ʽ ʻ ʥʝʟʘʢʦʥʥʠʤ ʫ 

ʙʽʣʴʰʦʩʪʽ ʢʨʘʾʥ, ʚʦʥʠ ʚʠʥʠʢʘʶʪʴ ʧʽʜ ʪʽʻʶ ʯʠ ʽʥʰʦʶ ʥʘʟʚʦʶ ʚʩʫʧʝʨʝʯ ʟʘʢʦʥʦʜʘʚʯʠʤ ʦʙʤʝʞʝʥʥʷʤ. ɹʽʣʴʰʽʩʪʴ 

ʦʨʛʘʥʽʟʘʪʦʨʽʚ ʪʘʢʠʭ ʩʭʝʤ ʜʣʷ ʟʘʣʫʯʝʥʥʷ ʛʨʘʚʮʽʚ ʦʙʽʮʷʶʪʴ ʥʘʜʚʠʩʦʢʽ ʧʨʠʙʫʪʢʠ, ʘ ʾʭʥʽ ʫʯʘʩʥʠʢʠ ʯʝʨʝʟ ʩʚʦʶ 
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ʜʦʚʽʨʣʠʚʽʩʪʴ ʥʝ ʧʝʨʝʚʽʨʷʶʪʴ ʟʘʢʦʥʥʽʩʪʴ ʩʭʝʤʠ ʽ ʯʘʩʪʦ ʥʘʚʽʪʴ ʥʝ ʨʦʟʫʤʽʶʪʴ, ʱʦ ʙʝʨʫʪʴ ʫʯʘʩʪʴ ʫ ʬʽʥʘʥʩʦʚʽʡ 

ʧʽʨʘʤʽʜʽ. 

 ʉʭʝʤʘ ʙʘʛʘʪʦʨʽʚʥʝʚʦʾ ʧʽʨʘʤʽʜʠ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʪʦʤʫ, ʱʦ ʢʦʞʥʠʡ ʾʾ ʥʦʚʠʡ ʫʯʘʩʥʠʢ ʩʧʦʯʘʪʢʫ ʨʦʙʠʪʴ 

ʚʩʪʫʧʥʠʡ ʚʥʝʩʦʢ, ʷʢʠʡ ʚʽʜʨʘʟʫ ʨʦʟʧʦʜʽʣʷʻʪʴʩʷ ʤʽʞ ʫʯʘʩʥʠʢʦʤ, ʱʦ ʟʘʧʨʦʩʠʚ ʥʦʚʘʯʢʘ, ʘ ʪʘʢʦʞ ʤʽʞ ʪʠʤʠ, ʭʪʦ ʩʪʘʚ 

ʫʯʘʩʥʠʢʦʤ ʧʽʨʘʤʽʜʠ ʨʘʥʽʰʝ. ʇʽʩʣʷ ʟʜʽʡʩʥʝʥʥʷ ʚʥʝʩʢʫ ʥʦʚʘʯʦʢ ʧʦʚʠʥʝʥ ʟʘʧʨʦʩʠʪʠ ʱʝ ʜʚʦʭ ʘʙʦ ʙʽʣʴʰʝ ʦʩʽʙ, 

ʚʩʪʫʧʥʽ ʚʥʝʩʢʠ ʷʢʠʭ ʫʞʝ ʧʽʜʫʪʴ ʥʘ ʡʦʛʦ ʢʦʨʠʩʪʴ ʽ ʥʘ ʢʦʨʠʩʪʴ ʫʯʘʩʥʠʢʽʚ, ʷʢʽ ʧʨʠʻʜʥʘʣʠʩʷ ʨʘʥʽʰʝ ʽ ʪ. ʜ. 

ɯʥʰʠʤ ʨʽʟʥʦʚʠʜʦʤ ʻ ʩʭʝʤʘ ʇʦʥʮʽ. ʅʘʟʚʫ ʚʦʥʘ ʦʪʨʠʤʘʣʘ ʚʽʜ ʽʤʝʥʽ ʏʘʨʣʴʟʘ ʇʦʥʮʽ, ʷʢʠʡ ʦʨʛʘʥʽʟʫʚʘʚ ʪʘʢʠʡ 

ʪʠʧ ʧʽʨʘʤʽʜʠ ʫ ʉʐɸ ʱʝ ʥʘ ʧʦʯʘʪʢʫ 1920-ʭ ʨʦʢʽʚ. ʉʫʪʴ ʮʴʦʛʦ ʨʽʟʥʦʚʠʜʫ ʧʽʨʘʤʽʜʠ ʧʦʣʷʛʘʻ ʚ ʪʦʤʫ, ʱʦ ʾʾ 

ʦʨʛʘʥʽʟʘʪʦʨ ʟʘʧʨʦʰʫʻ ʫʯʘʩʥʠʢʽʚ ʚʢʣʘʩʪʠ ʛʨʦʰʽ ʡ ʥʘʪʦʤʽʩʪʴ ʦʙʽʮʷʻ ʜʫʞʝ ʚʠʩʦʢʠʡ ʽ ʯʘʩʪʦ ñʛʘʨʘʥʪʦʚʘʥʠʡò ʜʦʭʽʜ 

ʧʦ ʟʘʢʽʥʯʝʥʥʶ ʥʝʚʝʣʠʢʦʛʦ ʪʝʨʤʽʥʫ. ʇʨʠ ʮʴʦʤʫ ʥʝʤʘʻ ʧʦʪʨʝʙʠ ʟʘʣʫʯʘʪʠ ʥʦʚʠʭ ʫʯʘʩʥʠʢʽʚ ð ʩʣʽʜ ʧʨʦʩʪʦ ʯʝʢʘʪʠ. 

ʇʝʨʰʠʤ ʥʝʯʠʩʣʝʥʥʠʤ ʫʯʘʩʥʠʢʘʤ ʦʨʛʘʥʽʟʘʪʦʨ ʚʠʧʣʘʯʫʻ ʚʠʩʦʢʽ ʧʨʦʮʝʥʪʠ ʜʦʭʦʜʫ ʟ ʦʩʦʙʠʩʪʠʭ ʢʦʰʪʽʚ, ʧʽʩʣʷ ʯʦʛʦ 

ʟʘʟʚʠʯʘʡ ʯʫʪʢʠ ʧʨʦ ñʧʨʘʮʶʶʯʫò ʩʭʝʤʫ ʟ ʚʠʩʦʢʦʶ ʧʨʠʙʫʪʢʦʚʽʩʪʶ ʧʦʰʠʨʶʶʪʴʩʷ, ʽ ʢʽʣʴʢʽʩʪʴ ʚʢʣʘʜʥʠʢʽʚ ʟʨʦʩʪʘʻ. 

ɼʘʣʽ ʦʨʛʘʥʽʟʘʪʦʨ ʨʦʟʧʣʘʯʫʻʪʴʩʷ ʟ ʚʢʣʘʜʥʠʢʘʤʠ ʢʦʰʪʘʤʠ, ʷʢʽ ʥʘʜʭʦʜʷʪʴ ʚʽʜ ʥʦʚʘʯʢʽʚ. ɿʨʝʰʪʦʶ, ʫʯʘʩʥʠʢʠ 

ʧʦʯʠʥʘʶʪʴ ʨʦʙʠʪʠ ʚʥʝʩʢʠ ʧʦʚʪʦʨʥʦ ð ʦʨʛʘʥʽʟʘʪʦʨ ʦʪʨʠʤʫʻ ʟʥʘʯʥʽ ʢʦʰʪʠ. 

ʅʘʡʨʫʡʥʽʚʥʽʰʽ ʥʘʩʣʽʜʢʠ ʜʽʷʣʴʥʦʩʪʽ ʥʝʢʦʥʪʨʦʣʴʦʚʘʥʠʭ ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʩʭʝʤ:  
ð ʚʪʨʘʪʘ ʜʦʚʽʨʠ ʜʦ ʥʘʮʽʦʥʘʣʴʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʨʠʥʢʽʚ, ʱʦ ʚʠʨʘʞʘʻʪʴʩʷ ʚ ʧʘʜʽʥʥʽ ʮʽʥ ʥʘ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ 

ʪʘ ʦʙʤʽʥʥʦʛʦ ʢʫʨʩʫ ʚʘʣʶʪʠ, ʘ ʪʘʢʦʞ ʟʨʦʩʪʘʥʥʷ ʧʨʦʮʝʥʪʥʠʭ ʩʪʘʚʦʢ; 

 ð ʚʽʜʧʣʠʚ ʜʝʧʦʟʠʪʽʚ ʟ ʙʘʥʢʽʚ, ʨʫʡʥʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʝʬʝʢʪʠʚʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ ʟʘʦʱʘʜʞʝʥʴ, 

ʩʧʨʷʤʫʚʘʥʥʷ ʾʭ ʟʘ ʢʦʨʜʦʥ ʟ ʥʝʛʘʪʠʚʥʠʤʠ ʥʘʩʣʽʜʢʘʤʠ ʜʣʷ ʧʣʘʪʽʞʥʦʛʦ ʙʘʣʘʥʩʫ ʢʨʘʾʥʠ;  

ð ʬʽʩʢʘʣʴʥʝ ʥʘʚʘʥʪʘʞʝʥʥʷ, ʷʢʱʦ ʚʪʨʘʪʠ ʧʦʩʪʨʘʞʜʘʣʠʭ ʢʣʽʻʥʪʽʚ ʢʦʤʧʝʥʩʫʶʪʴʩʷ ʟʘ ʨʘʭʫʥʦʢ ʜʝʨʞʘʚʥʦʛʦ 

ʙʶʜʞʝʪʫ;  

ð ʟʨʦʩʪʘʥʥʷ ʧʨʦʙʣʝʤʥʠʭ ʘʢʪʠʚʽʚ ʫ ʬʽʥʘʥʩʦʚʦʤʫ ʩʝʢʪʦʨʽ, ʷʢʱʦ ʬʽʥʘʥʩʦʚʽ ʽʥʩʪʠʪʫʪʠ ʟʘʣʫʯʝʥʽ ʜʦ 

ʩʫʤʥʽʚʥʦʛʦ ʽʥʚʝʩʪʫʚʘʥʥʷ;  

ð ʧʘʜʽʥʥʷ ʩʧʦʞʠʚʯʠʭ ʚʠʪʨʘʪ, ʷʢʽ ʤʦʪʠʚʫʶʪʴʩʷ ñʧʘʧʝʨʦʚʠʤʠò ʜʦʭʦʜʘʤʠ ʚʽʜ ʫʯʘʩʪʽ ʫ ʬʽʥʘʥʩʦʚʠʭ ʩʭʝʤʘʭ. 

ʆʪʞʝ, ʬʽʥʘʥʩʦʚʘ ʧʽʨʘʤʽʜʘ ï ʮʝ ʥʘʜʘʥʥʷ ʦʩʦʙʦʶ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʫ ʨʦʟʧʦʨʷʜʞʝʥʥʷ ʦʨʛʘʥʽʟʘʪʦʨʘʤ 

ʬʽʥʘʥʩʦʚʦʾ ʧʽʨʘʤʽʜʠ ʚ ʦʙʤʽʥ ʥʘ ʦʪʨʠʤʘʥʥʷ ʤʦʞʣʠʚʦʩʪʽ ʦʜʝʨʞʘʪʠ ʬʽʥʘʥʩʦʚʫ ʚʠʛʦʜʫ ʟʘ ʨʘʭʫʥʦʢ ʟʘʣʫʯʝʥʥʷ 

ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʚʽʜ ʽʥʰʠʭ ʦʩʽʙ. ɸ ʪʘʢʦʞ ʷʢ ʩʧʦʩʽʙ ʟʘʚʦʣʦʜʽʥʥʷ ʯʫʞʠʤ ʤʘʡʥʦʤ ʰʣʷʭʦʤ ʦʙʤʘʥʫ ʪʘ 

ʟʣʦʚʞʠʚʘʥʥʷ ʜʦʚʽʨʦʶ (ʰʘʭʨʘʡʩʪʚʘ) ʧʽʜ ʚʠʛʣʷʜʦʤ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʧʨʦʝʢʪʫ, ʯʣʝʥʩʪʚʦ ʚ ʷʢʦʤʫ ʥʘʙʫʚʘʶʪʴ ʟʘ ʫʤʦʚʠ 

ʚʥʝʩʝʥʥʷ ʧʝʚʥʠʭ ʧʣʘʪʝʞʽʚ, ʚʥʝʩʢʽʚ ʯʠ ʽʥʰʦʾ ʦʧʣʘʪʠ, ʱʦ ʜʘʻ ʟʤʦʛʫ ʦʪʨʠʤʫʚʘʪʠ ʧʨʠʙʫʪʦʢ ʯʣʝʥʘʤ ʦʨʛʘʥʽʟʘʮʽʾ 

ʟʘʣʝʞʥʦ ʚʽʜ ʢʽʣʴʢʦʩʪʽ ʝʪʘʧʽʚ ʟʘʣʫʯʝʥʥʷ ʥʦʚʠʭ ʫʯʘʩʥʠʢʽʚ, ʧʨʠʯʦʤʫ ʦʨʛʘʥʽʟʘʪʦʨʠ ʦʪʨʠʤʫʶʪʴ ʧʨʠʙʫʪʦʢ ʚʽʜ ʚʥʝʩʢʽʚ 

ʫʩʽʭ ʛʨʫʧ ʫʯʘʩʥʠʢʽʚ. ʉʣʽʜ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʜʦʮʽʣʴʥʠʤ ʙʫʣʦ ʙ ʧʽʜʚʠʱʝʥʥʽ ʨʦʣʽ ʜʝʨʞʘʚʠ ʫ ʨʝʛʫʣʶʚʘʥʥʽ ʜʽʷʣʴʥʦʩʪʽ 

ʬʽʥʘʥʩʦʚʠʭ ʧʽʨʘʤʽʜ, ʧʦʰʠʨʝʥʥʽ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʥʠʭ, ʧʽʜʚʠʱʝʥʥʷ ʩʪʫʧʝʥʷ ʟʘʭʠʩʪʫ ʽʥʚʝʩʪʦʨʽʚ, ʘ ʪʘʢʦʞ 

ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʦʙʽʟʥʘʥʦʩʪʽ ʥʘʩʝʣʝʥʥʷ ʧʨʦ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʧʽʨʘʤʽʜʘʣʴʥʠʭ ʩʭʝʤ. 

 

ʃʽʪʝʨʘʪʫʨʘ: 

1. https://works.doklad.ru/view/RxGH1Qcriy0/all.html 

2. http://radka.in.ua/poradi/finansova-piramida-vidi-i-shemi-stvo.html 

3. https://ru.wikipedia.org/wiki/ʇʦʥʮʠ_ʏʘʨʣʴʟ  

 

ʄɸʈɽʅɸ ʊ.ɺ.,  

ʢ.ʝ.ʥ., ʜʦʮʝʥʪ, ʜʦʮʝʥʪ ʢʘʬʝʜʨʠ  

ʝʢʦʥʦʤʽʢʠ ʪʘ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ  

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʂʆʄʇɸʈɸʊʀɺʅʀʁ ɸʅɸʃɯɿ ʅɸʋʂʆɺʆ-ʄɽʊʆɼʀʏʅʀʍ ʇɯɼʍʆɼɯɺ ɼʆ ʈɽʁʊʀʅɻʋɺɸʅʅʗ 

ʉɺɯʊʆɺʀʍ ʌɯʅɸʅʉʆɺʀʍ ʎɽʅʊʈɯɺ 

 

ʉʚʽʪʦʚʽ ʬʽʥʘʥʩʦʚʽ ʮʝʥʪʨʠ ʫ ʾʭ ʩʫʯʘʩʥʦʤʫ ʨʦʟʫʤʽʥʥʽ ʩʬʦʨʤʫʚʘʣʠʩʷ ʡ ʫʪʚʝʨʜʠʣʠʩʷ ʫ ʩʪʘʪʫʩʽ ʤʽʞʥʘʨʦʜʥʠʭ 

ʬʽʥʘʥʩʦʚʠʭ ʨʠʥʢʽʚ ʫ ʩʝʨʝʜʠʥʽ ʍʍ ʩʪ., ʭʦʯʘ ʜʝʷʢʽ ʟ ʥʠʭ, ʟʦʢʨʝʤʘ, ʃʦʥʜʦʥ, ʅʴʶ-ʁʦʨʢ, ʌʨʘʥʢʬʫʨʪ, ʚʞʝ ʜʦ ʪʦʛʦ 

ʤʘʣʠ ʩʪʘʪʫʩ ʚʠʟʥʘʥʠʭ ʣʦʢʘʣʴʥʠʭ ʪʘ ʨʝʛʽʦʥʘʣʴʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ. ʈʦʟʨʦʙʢʘ ʪʘ ʧʨʘʢʪʠʯʥʘ ʘʧʨʦʙʘʮʽʷ ʤʝʪʦʜʠʢ 

ʦʮʽʥʢʠ ʪʘ ʨʝʡʪʠʥʛʫʚʘʥʥʷ ʩʚʽʪʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ, ʷʢʽ ʩʴʦʛʦʜʥʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ, ʙʫʣʠ ʟʘʧʦʯʘʪʢʦʚʘʥʽ ʣʠʰʝ 

ʥʘ ʧʦʯʘʪʢʫ ʍʍɯ ʩʪ. ɼʦ ʤʝʪʦʜʠʢ, ʷʢʽ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʦʮʽʥʶʶʪʴ ʢʦʥʢʫʨʝʥʪʥʽ ʧʦʟʠʮʽʾ ʩʚʽʪʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ 

ʥʘ ʦʩʥʦʚʽ ʚʠʢʦʨʠʩʪʘʥʥʷ ʽʥʜʝʢʩʥʠʭ ʤʝʪʦʜʽʚ, ʚʽʜʥʦʩʷʪʴʩʷ çThe Global Financial Centres Indexè (ʨʦʟʨʦʙʣʝʥʦ 

ʢʦʤʧʘʥʽʶ Z/Yen Group ʽʟ ʃʦʥʜʦʥʩʴʢʦʛʦ ʉʽʪʽ) [2, 3] ʪʘ çInternational Financial Centers Development Indexè 

(ʨʦʟʨʦʙʣʝʥʦ ʏʠʢʘʟʴʢʦʶ ʪʦʚʘʨʥʦʶ ʙʽʨʞʝʶ ʩʧʽʣʴʥʦ ʟ ʢʦʤʧʘʥʽʻʶ Dow Jones) [4, 5]. 

ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʤʝʪʦʜʠʢʠ ʨʦʟʨʘʭʫʥʢʫ ɯʥʜʝʢʩʫ ʛʣʦʙʘʣʴʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ, ʬʽʥʘʥʩʦʚʽ ʮʝʥʪʨʠ 

ʢʣʘʩʠʬʽʢʫʶʪʴʩʷ ʥʘ ʛʣʦʙʘʣʴʥʽ, ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ ʡ ʣʦʢʘʣʴʥʽ, ʚ ʢʦʞʥʽʡ ʛʨʫʧʽ ʚʠʜʽʣʷʶʪʴʩʷ ʥʘʩʪʫʧʥʽ ʧʽʜʛʨʫʧʠ: 

ʮʝʥʪʨʠ, ʱʦ ʫʪʚʝʨʜʠʣʠʩʷ ʚ ʜʘʥʦʤʫ ʩʪʘʪʫʩʽ; ʜʠʚʝʨʩʠʬʽʢʦʚʘʥʽ ʪʘ ʩʧʝʮʽʘʣʽʟʦʚʘʥʽ ʮʝʥʪʨʠ, ʘ ʪʘʢʦʞ ʬʽʥʘʥʩʦʚʽ ʨʠʥʢʠ, 

ʷʢʽ ʧʨʝʪʝʥʜʫʶʪʴ ʥʘ ʚʢʣʶʯʝʥʥʷ ʫ ʚʽʜʧʦʚʽʜʥʫ ʛʨʫʧʫ ʚ ʥʘʡʙʣʠʞʯʦʤʫ ʤʘʡʙʫʪʥʴʦʤʫ [3, ʩ.13]. ʇʝʨʰʝ ʚʠʜʘʥʥʷ çThe 

Global Financial Centres Indexè (GFCI) ʚʠʡʰʣʦ ʫ 2007 ʨʦʮʽ, ʚʽʜʧʦʚʽʜʥʽ ʽʥʜʝʢʩʠ ʨʦʟʨʘʭʦʚʫʶʪʴʩʷ ʜʚʽʯʽ ʥʘ ʨʽʢ. 

ɿʛʽʜʥʦ ʟ ʤʝʪʦʜʠʢʦʶ Z/Yen Group, ʢʽʣʴʢʽʩʪʴ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ, ʱʦ ʻ ʦʙôʻʢʪʘʤʠ ʦʮʽʥʢʠ, ʻ ʥʝʩʪʘʙʽʣʴʥʦʶ: ʫ 

https://works.doklad.ru/view/RxGH1Qcriy0/all.html
http://radka.in.ua/poradi/finansova-piramida-vidi-i-shemi-stvo.html
https://ru.wikipedia.org/wiki/Понци_Чарльз
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ʧʝʨʰʦʤʫ ʨʝʡʪʠʥʛʫ (ʙʝʨʝʟʝʥʴ 2007 ʨ.) ʧʨʝʜʩʪʘʚʣʝʥʦ 46 ʮʝʥʪʨʽʚ, ʫ 23-ʤʫ ʚʠʜʘʥʥʽ (ʙʝʨʝʟʝʥʴ 2018 ʨ.) ï ʚʞʝ 96 

ʮʝʥʪʨʽʚ. 

ʆʩʥʦʚʥʽ ʩʢʣʘʜʦʚʽ (ʬʘʢʪʦʨʠ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ), ʷʢʽ ʧʽʜʣʷʛʘʶʪʴ ʦʮʽʥʮʽ ʧʨʠ 

ʨʦʟʨʘʭʫʥʢʫ ɯʥʜʝʢʩʫ ʛʣʦʙʘʣʴʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ, ʪʘʢʦʞ ʟ ʯʘʩʦʤ ʧʝʨʝʛʣʷʜʘʶʪʴʩʷ, ʭʦʯʘ ʾʭ ʢʽʣʴʢʽʩʪʴ ʻ 

ʩʪʘʙʽʣʴʥʦʶ. ʇʦʪʦʯʥʝ ʚʠʜʘʥʥʷ GFCI 2018 ʨ. ʧʨʝʜʩʪʘʚʠʣʦ ʨʝʟʫʣʴʪʘʪʠ ʨʦʟʨʘʭʫʥʢʫ ʽʥʜʝʢʩʫ ʟʘ ʧôʷʪʴʤʘ ʩʢʣʘʜʦʚʠʤʠ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ: ʙʽʟʥʝʩ-ʩʝʨʝʜʦʚʠʱʝ (Business Environment), ʣʶʜʩʴʢʠʡ ʢʘʧʽʪʘʣ (Human Capital), 

ʽʥʬʨʘʩʪʨʫʢʪʫʨʘ (Infrastructure), ʨʦʟʚʠʪʦʢ ʬʽʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʫ (Financial Sector Development), ʨʝʧʫʪʘʮʽʷ 

(Reputaion) [14]. ɺʩʽ ʩʢʣʘʜʦʚʽ ʤʘʶʪʴ ʦʜʥʘʢʦʚʫ ʚʘʛʫ ʧʨʠ ʨʦʟʨʘʭʫʥʢʫ ʽʥʜʝʢʩʫ.  

ɿʥʘʯʝʥʥʷ ʢʦʞʥʦʛʦ ʢʨʠʪʝʨʽʶ ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʟʥʘʯʝʥʴ ʜʚʦʭ ʪʠʧʽʚ ʽʥʜʠʢʘʪʦʨʽʚ: ʥʘʙʦʨʫ 

ʽʥʩʪʨʫʤʝʥʪʘʣʴʥʠʭ ʬʘʢʪʦʨʽʚ ʪʘ ʦʮʽʥʦʯʥʠʭ ʧʦʢʘʟʥʠʢʽʚ. ɯʥʩʪʨʫʤʝʥʪʘʣʴʥʽ ʬʘʢʪʦʨʠ ʤʽʩʪʷʪʴ ʜʘʥʽ ʜʚʦʭ ʪʠʧʽʚ: 

1) ʩʪʘʪʠʩʪʠʯʥʽ ʧʦʢʘʟʥʠʢʠ, ʱʦ ʥʘʜʘʶʪʴʩʷ ʤʽʞʥʘʨʦʜʥʠʤʠ ʦʨʛʘʥʽʟʘʮʽʷʤʠ (ʟʦʢʨʝʤʘ, ʉʚʽʪʦʚʠʤ ʙʘʥʢʦʤ, ɹʘʥʢʦʤ 

ʤʽʞʥʘʨʦʜʥʠʭ ʨʦʟʨʘʭʫʥʢʽʚ, ɺʩʝʩʚʽʪʥʴʦʶ ʬʝʜʝʨʘʮʽʻʶ ʙʽʨʞ, ʂʦʥʬʝʨʝʥʮʽʻʶ ʆʆʅ ʟ ʪʦʨʛʽʚʣʽ ʪʘ ʨʦʟʚʠʪʢʫ, 

ʆʨʛʘʥʽʟʘʮʽʻʶ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʪʘ ʨʦʟʚʠʪʢʫ ʪʦʱʦ); 2) ʜʘʥʽ, ʦʪʨʠʤʘʥʽ ʫ ʨʝʟʫʣʴʪʘʪʽ ʽʥʰʠʭ ʜʦʩʣʽʜʞʝʥʴ 

(ʟʦʢʨʝʤʘ, ʟʥʘʯʝʥʥʷ ʽʥʜʝʢʩʫ ʛʣʦʙʘʣʴʥʦʾ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʟʘʧʦʟʠʯʫʶʪʴʩʷ ʟʽ ɿʚʽʪʫ ʧʨʦ ʛʣʦʙʘʣʴʥʫ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ɺʩʝʩʚʽʪʥʴʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʬʦʨʫʤʫ; ʽʥʜʝʢʩ ʝʢʦʥʦʤʽʯʥʦʾ ʩʚʦʙʦʜʠ ʙʝʨʝʪʴʩʷ ʽʟ 

ʚʽʜʧʦʚʽʜʥʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ Heritage Foundation; ʽʥʜʝʢʩ ʛʣʦʙʘʣʴʥʠʭ ʤʽʩʪ ï ʟ ʜʦʩʣʽʜʞʝʥʥʷ AT Kearney; ʽʥʜʝʢʩ 

ʣʝʛʢʦʩʪʽ ʚʝʜʝʥʥʷ ʙʽʟʥʝʩʫ ï ʟ ʚʽʜʧʦʚʽʜʥʦʛʦ ʨʝʡʪʠʥʛʫ ʉʚʽʪʦʚʦʛʦ ʙʘʥʢʫ ʪʦʱʦ) [1]. ʂʽʣʴʢʽʩʪʴ ʽʥʩʪʨʫʤʝʥʪʘʣʴʥʠʭ 

ʬʘʢʪʦʨʽʚ ʪʘʢʦʞ ʧʝʨʽʦʜʠʯʥʦ ʧʝʨʝʛʣʷʜʘʻʪʴʩʷ: ʫ ʧʝʨʰʦʤʫ ʚʠʜʘʥʥʽ 2007 ʨ. ʦʮʽʥʶʚʘʣʠʩʷ 47 ʽʥʩʪʨʫʤʝʥʪʘʣʴʥʠʭ 

ʬʘʢʪʦʨʽʚ, ʦʩʪʘʥʥʻ ʧʦʪʦʯʥʝ ʚʠʜʘʥʥʷ GFCI 2018 ʨ. ʧʨʝʜʩʪʘʚʠʣʦ ʨʝʟʫʣʴʪʘʪʠ ʨʦʟʨʘʭʫʥʢʫ ʽʥʜʝʢʩʫ ʥʘ ʦʩʥʦʚʽ 103 

ʽʥʩʪʨʫʤʝʥʪʘʣʴʥʠʭ ʬʘʢʪʦʨʽʚ.  

ʆʮʽʥʦʯʥʽ ʧʦʢʘʟʥʠʢʠ ʦʪʨʠʤʫʶʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʚʠʢʦʨʠʩʪʘʥʥʷ ʤʝʪʦʜʫ ʝʢʩʧʝʨʪʥʠʭ ʦʮʽʥʦʢ ï ʦʥ-ʣʘʡʥ 

ʦʧʠʪʫʚʘʥʥʶ ʧʽʜʣʷʛʘʶʪʴ ʨʝʩʧʦʥʜʝʥʪʠ, ʧʨʦʬʝʩʽʡʥʘ ʜʽʷʣʴʥʽʩʪʴ ʷʢʠʭ ʧʦʚôʷʟʘʥʘ ʽʟ ʬʽʥʘʥʩʦʚʠʤʠ ʧʦʩʣʫʛʘʤʠ (ʬʘʭʽʚʮʽ 

ʙʘʥʢʽʚʩʴʢʦʾ ʩʬʝʨʠ, ʩʪʨʘʭʦʚʦʛʦ ʙʽʟʥʝʩʫ, ʩʬʝʨʠ ʫʧʨʘʚʣʽʥʥʷ ʘʢʪʠʚʘʤʠ ʪʦʱʦ). ʇʨʠ ʮʴʦʤʫ ʝʢʩʧʝʨʪʠ ʦʮʽʥʶʶʪʴ ʪʽ 

ʬʽʥʘʥʩʦʚʽ ʮʝʥʪʨʠ, ʟ ʷʢʠʤʠ ʚʦʥʠ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʟʥʘʡʦʤʽ. ʂʦʣʦ ʨʝʩʧʦʥʜʝʥʪʽʚ ʪʘ ʦʮʽʥʦʢ, ʷʢʽ ʚʦʥʠ ʚʠʩʪʘʚʣʷʶʪʴ 

ʬʽʥʘʥʩʦʚʠʤ ʮʝʥʪʨʘʤ, ʧʦʩʪʽʡʥʦ ʨʦʟʰʠʨʶʻʪʴʩʷ: ʧʝʨʰʝ ʚʠʜʘʥʥʷ GFCI ʤʽʩʪʠʣʦ ʨʝʟʫʣʴʪʘʪʠ ʦʧʠʪʫʚʘʥʥʷ 491 

ʨʝʩʧʦʥʜʝʥʪʘ, ʜʣʷ ʚʠʜʘʥʥʷ 2018 ʨ. ʬʘʭʽʚʮʽ Z/Yen Group ʦʙʨʦʙʠʣʠ ʦʮʽʥʢʠ 2340 ʝʢʩʧʝʨʪʽʚ. ʗʢʱʦ ʽʥʩʪʨʫʤʝʥʪʘʣʴʥʽ 

ʬʘʢʪʦʨʠ ʜʘʶʪʴ ʫʷʚʣʝʥʥʷ ʧʨʦ ʬʫʥʜʘʤʝʥʪʘʣʴʥʽ ʧʘʨʘʤʝʪʨʠ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ, ʪʦ 

ʨʝʟʫʣʴʪʘʪʠ ʦʧʠʪʫʚʘʥʥʷ ʝʢʩʧʝʨʪʽʚ ʻ ʩʚʦʻʨʽʜʥʠʤ ʙʘʨʦʤʝʪʨʦʤ ʩʧʨʠʡʥʷʪʪʷ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ ʤʽʞʥʘʨʦʜʥʠʤ 

ʬʽʥʘʥʩʦʚʠʤ ʩʧʽʚʪʦʚʘʨʠʩʪʚʦʤ. ɯʥʩʪʨʫʤʝʥʪʘʣʴʥʽ ʬʘʢʪʦʨʠ ʪʘ ʦʮʽʥʦʯʥʽ ʧʦʢʘʟʥʠʢʠ ʨʦʟʚʠʪʢʫ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ 

ʧʦʻʜʥʫʶʪʴʩʷ ʟʘ ʜʦʧʦʤʦʛʦʶ ʚʠʢʦʨʠʩʪʘʥʥʷ ʩʪʘʪʠʩʪʠʯʥʠʭ ʪʘ ʤʘʪʝʤʘʪʠʯʥʠʭ ʤʝʪʦʜʽʚ ʜʣʷ ʧʦʙʫʜʦʚʠ ʤʦʜʝʣʽ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ. ʄʘʢʩʠʤʘʣʴʥʘ ʦʮʽʥʢʘ, ʷʢʫ ʤʦʞʝ ʦʪʨʠʤʘʪʠ ʬʽʥʘʥʩʦʚʠʡ ʮʝʥʪʨ ʟʘ 

ʤʝʪʦʜʠʢʦʶ GFCI, ʩʢʣʘʜʘʻ 1000 ʙʘʣʽʚ. 

ɺʘʞʣʠʚʦʶ ʩʢʣʘʜʦʚʦʶ ʫʩʧʽʭʫ ʩʚʽʪʦʚʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ ʻ ʡʦʛʦ ʨʝʧʫʪʘʮʽʷ, ʜʣʷ ʦʮʽʥʢʠ ʷʢʦʾ Z/Yen 

Group ʚʠʢʦʨʠʩʪʦʚʫʻ ʧʦʢʘʟʥʠʢ, ʨʦʟʨʘʭʦʚʘʥʠʡ ʷʢ ʨʽʟʥʠʮʷ ʤʽʞ ʩʝʨʝʜʥʴʦʶ ʦʮʽʥʢʦʶ (Average Assessment) ʪʘ 

ʨʝʡʪʠʥʛʦʤ GFCI. ɼʘʥʠʡ ʽʥʜʠʢʘʪʦʨ ʩʚʽʜʯʠʪʴ ʧʨʦ ʪʝ, ʱʦ ʨʝʩʧʦʥʜʝʥʪʠ ʥʘʜʘʶʪʴ ʬʽʥʘʥʩʦʚʦʤʫ ʮʝʥʪʨʫ ʙʽʣʴʰʫ 

ʧʝʨʝʚʘʛʫ, ʥʽʞ ʧʦʢʘʟʫʶʪʴ ʢʽʣʴʢʽʩʥʽ ʯʠʥʥʠʢʠ [3]. 

ɯʥʰʘ ʤʝʪʦʜʠʢʘ, ʷʢʘ ʦʮʽʥʶʻ ʢʦʥʢʫʨʝʥʪʥʽ ʧʦʟʠʮʽʾ ʩʚʽʪʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ ʪʘ ʬʦʨʤʫʻ ʚʽʜʧʦʚʽʜʥʠʡ 

ʨʝʡʪʠʥʛ, ʧʝʨʝʜʙʘʯʘʻ ʨʦʟʨʘʭʫʥʦʢ ɯʥʜʝʢʩʫ ʨʦʟʚʠʪʢʫ ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ. ʇʝʨʰʝ ʚʠʜʘʥʥʷ çXinhua ï 

Dow Jones International Financial Centers Development Indexè ʚʠʡʰʣʦ ʫ 2010 ʨ. ʈʦʟʨʦʙʥʠʢʠ ʜʘʥʦʾ ʤʝʪʦʜʠʢʠ 

ʘʥʦʥʩʫʚʘʣʠ ʱʦʨʽʯʥʝ ʚʠʜʘʥʥʷ ʨʝʟʫʣʴʪʘʪʽʚ ʨʦʟʨʘʭʫʥʢʽʚ ɯʥʜʝʢʩʫ ʨʦʟʚʠʪʢʫ ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ, ʦʜʥʘʢ 

ʦʩʪʘʥʥʻ ʥʘ ʩʴʦʛʦʜʥʽ ʚʠʜʘʥʥʷ ʚʠʡʰʣʦ ʫ 2014 ʨ. 

ʄʝʪʦʜʠʯʥʦ ʨʦʟʨʘʭʫʥʦʢ ʟʘʟʥʘʯʝʥʦʛʦ ʽʥʜʝʢʩʫ ʚʽʜʨʽʟʥʷʻʪʴʩʷ ʚʽʜ ɯʥʜʝʢʩʫ ʛʣʦʙʘʣʴʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ, 

ʦʩʢʽʣʴʢʠ ʢʽʣʴʢʽʩʪʴ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ, ʷʢʽ ʻ ʦʙôʻʢʪʘʤʠ ʦʮʽʥʢʠ, ʻ ʥʝʟʤʽʥʥʦʶ (45 ʮʝʥʪʨʽʚ) ʪʘ ʬʦʨʤʫʻʪʴʩʷ 

ʥʘʩʪʫʧʥʠʤ ʯʠʥʦʤ: 10 ʮʝʥʪʨʽʚ ï ʟ ɸʤʝʨʠʢʠ, 21 ï ʟ ɭʚʨʦʧʠ, 12 ï ʟ ɸʟʽʘʪʩʴʢʦ-ʊʠʭʦʦʢʝʘʥʩʴʢʦʛʦ ʨʝʛʽʦʥʫ, 2 ï ʟ 

ɸʬʨʠʢʠ ʪʘ ɹʣʠʟʴʢʦʛʦ ʉʭʦʜʫ. ʄʝʪʦʜʠʢʘ ʙʘʟʫʻʪʴʩʷ ʥʘ ʪʝʦʨʽʾ ʨʝʛʽʦʥʘʣʴʥʦʾ ʢʦʥʢʫʨʝʥʮʽʾ, ʪʝʦʨʽʾ ʝʢʦʩʠʩʪʝʤ, 

ʩʠʩʪʝʤʥʦʾ ʽʥʞʝʥʝʨʽʾ, ʮʠʢʣʽʯʥʦʩʪʽ, ʪʝʦʨʽʾ ʤʽʩʴʢʦʛʦ ʙʫʜʽʚʥʠʮʪʚʘ [4]. ʈʦʟʨʘʭʫʥʦʢ ɯʥʜʝʢʩʫ ʨʦʟʚʠʪʢʫ ʤʽʞʥʘʨʦʜʥʠʭ 

ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ ʟʜʽʡʩʥʶʻʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʪʨʠʨʽʚʥʝʚʦʾ ʩʠʩʪʝʤʠ ʽʥʜʠʢʘʪʦʨʽʚ, ʷʢʽ ʟʘʜʦʚʦʣʴʥʷʶʪʴ ʧʨʠʥʮʠʧʘʤ 

ʩʠʩʪʝʤʘʪʠʯʥʦʩʪʽ, ʦʙôʻʢʪʠʚʥʦʩʪʽ, ʥʘʫʢʦʚʦʩʪʽ ʪʘ ʜʽʻʚʦʩʪʽ. ʇʽʜʩʠʩʪʝʤʘ ʧʝʨʰʦʛʦ ʨʽʚʥʷ ʚʢʣʶʯʘʻ ʧôʷʪʴ ʩʬʝʨ: 

ʬʽʥʘʥʩʦʚʠʡ ʨʠʥʦʢ, ʟʨʦʩʪʘʥʥʷ ʪʘ ʨʦʟʚʠʪʦʢ, ʧʨʦʤʠʩʣʦʚʘ ʧʽʜʪʨʠʤʢʘ, ʩʬʝʨʘ ʧʦʩʣʫʛ, ʟʘʛʘʣʴʥʝ ʩʝʨʝʜʦʚʠʱʝ. ʇôʷʪʴ 

ʙʘʟʦʚʠʭ ʽʥʜʠʢʘʪʦʨʽʚ ʤʘʶʪʴ ʦʜʥʘʢʦʚʫ ʚʘʛʫ ʧʨʠ ʨʦʟʨʘʭʫʥʢʫ ʧʽʜʩʫʤʢʦʚʦʛʦ ʽʥʜʝʢʩʫ [1, ʩ.114]. ʂʦʞʥʘ ʽʟ ʟʘʟʥʘʯʝʥʠʭ 

ʩʬʝʨ ʤʽʩʪʠʪʴ ʧʦ ʪʨʠ ʽʥʜʠʢʘʪʦʨʠ ʜʨʫʛʦʛʦ ʨʽʚʥʷ (ʚʽʜʪʘʢ, ʜʨʫʛʠʡ ʨʽʚʝʥʴ ʦʭʦʧʣʶʻ 15 ʽʥʜʠʢʘʪʦʨʽʚ). ʇʽʜʩʠʩʪʝʤʘ 

ʪʨʝʪʴʦʛʦ ʨʽʚʥʷ ʩʢʣʘʜʘʻʪʴʩʷ ʟ 46 ʢʦʥʢʨʝʪʥʠʭ ʧʦʢʘʟʥʠʢʽʚ, ʷʢʽ ʨʦʟʢʨʠʚʘʶʪʴ ʽʥʜʠʢʘʪʦʨʠ ʜʨʫʛʦʛʦ ʨʽʚʥʷ.  

ʗʢ ʽ ʤʝʪʦʜʠʯʥʠʡ ʧʽʜʭʽʜ Z/Yen Group, ʤʝʪʦʜʠʢʘ ʨʦʟʨʘʭʫʥʢʫ ɯʥʜʝʢʩʫ ʨʦʟʚʠʪʢʫ ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʥʘʥʩʦʚʠʭ 

ʮʝʥʪʨʽʚ ʧʝʨʝʜʙʘʯʘʻ ʚʠʢʦʨʠʩʪʘʥʥʷ ʜʚʦʭ ʪʠʧʽʚ ʧʦʢʘʟʥʠʢʽʚ: ʦʬʽʮʽʡʥʠʭ ʩʪʘʪʠʩʪʠʯʥʠʭ ʜʘʥʠʭ (ʢʽʣʴʢʽʩʥʽ ʧʦʢʘʟʥʠʢʠ) 

ʪʘ ʨʝʟʫʣʴʪʘʪʽʚ ʘʥʢʝʪʫʚʘʥʥʷ, ʷʢʽ ʚʽʜʦʙʨʘʞʘʶʪʴ ʧʨʦʬʝʩʽʡʥʫ ʜʫʤʢʫ ʢʦʤʽʩʽʾ ʝʢʩʧʝʨʪʽʚ ʟ ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʥʘʥʩʦʚʠʭ 

ʮʝʥʪʨʽʚ (ʷʢʽʩʥʽ ʧʦʢʘʟʥʠʢʠ). ʂʽʣʴʢʽʩʥʽ ʧʦʢʘʟʥʠʢʠ ʥʘʜʭʦʜʷʪʴ ʟ ʧʝʨʝʚʽʨʝʥʠʭ ʦʬʽʮʽʡʥʠʭ ʜʞʝʨʝʣ: ʘʥʘʣʽʪʠʯʥʠʭ ʪʘ 

ʩʪʘʪʠʩʪʠʯʥʠʭ ʜʘʥʠʭ ʤʽʞʥʘʨʦʜʥʠʭ ʦʨʛʘʥʽʟʘʮʽʡ ï ʉʚʽʪʦʚʦʛʦ ʙʘʥʢʫ, ɺʩʝʩʚʽʪʥʴʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʬʦʨʫʤʫ, 

ʄʽʞʥʘʨʦʜʥʦʛʦ ʚʘʣʶʪʥʦʛʦ ʬʦʥʜʫ; ʟʚʽʪʽʚ ʧʨʦʚʽʜʥʠʭ ʤʽʞʥʘʨʦʜʥʠʭ ʢʦʤʧʘʥʽʡ, ʬʦʥʜʦʚʠʭ ʙʽʨʞ, ʥʘʫʢʦʚʦ-ʜʦʩʣʽʜʥʠʭ 

ʫʩʪʘʥʦʚ. ʆʧʠʪʫʚʘʥʥʷ ʝʢʩʧʝʨʪʽʚ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʜʦʧʦʤʦʛʦʶ ʛʣʦʙʘʣʴʥʦʾ ʽʥʬʦʨʤʘʮʽʡʥʦʾ ʤʝʨʝʞʽ ʟʙʦʨʫ ʜʘʥʠʭ, 

ʨʦʟʨʦʙʣʝʥʦʾ Xinhua News Agency, ʪʘ ʚʩʝʩʚʽʪʥʴʦʾ ʜʦʩʣʽʜʥʠʮʴʢʦʾ ʩʠʩʪʝʤʠ AC Neilson. ʄʘʢʩʠʤʘʣʴʥʝ ʟʥʘʯʝʥʥʷ 

ʽʥʜʝʢʩʫ, ʷʢʝ ʤʦʞʝ ʦʪʨʠʤʘʪʠ ʬʽʥʘʥʩʦʚʠʡ ʮʝʥʪʨ, ʟʛʽʜʥʦ ʽʟ ʤʝʪʦʜʠʢʦʶ, ʱʦ ʨʦʟʛʣʷʜʘʻʪʴʩʷ, ʩʢʣʘʜʘʻ 100 ʙʘʣʽʚ. 

ɹʘʛʘʪʦʨʽʚʥʝʚʠʡ ʘʣʛʦʨʠʪʤ ʤʝʪʦʜʠʢʠ Xinhua ï Dow Jones ʚʢʣʶʯʘʻ ʥʘʩʪʫʧʥʽ ʝʪʘʧʠ ʜʦʩʣʽʜʞʝʥʥʷ: 
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1) ʢʦʤʧʣʝʢʩʥʘ ʦʮʽʥʢʘ ɯʥʜʝʢʩʫ ʨʦʟʚʠʪʢʫ ʤʽʞʥʘʨʦʜʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ ʥʘ ʦʩʥʦʚʽ ʟʥʘʯʝʥʴ 

ʽʥʜʠʢʘʪʦʨʽʚ ʜʣʷ ʢʦʞʥʦʛʦ ʤʽʩʪʘ; 

2) ʘʥʘʣʽʟ ʧʝʨʝʚʘʛ ʪʘ ʩʣʘʙʢʠʭ ʩʪʦʨʽʥ ʢʦʞʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ ʥʘ ʦʩʥʦʚʽ ʛʣʠʙʦʢʦʛʦ ʚʠʚʯʝʥʥʷ ʢʦʞʥʦʛʦ 

ʽʥʜʠʢʘʪʦʨʘ; 

3) ʚʠʟʥʘʯʝʥʥʷ ʨʝʛʽʦʥʘʣʴʥʦʾ ʩʧʝʮʠʬʽʢʠ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʢʦʞʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ ʪʘ ʜʦʩʣʽʜʞʝʥʥʷ 

ʚʧʣʠʚʫ ʨʝʛʽʦʥʘʣʴʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʥʘ ʨʦʣʴ ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ; 

4) ʩʧʝʮʽʘʣʴʥʝ ʜʦʩʣʽʜʞʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ ʢʨʘʾʥ ɹʈɯʂʉ. 

ʉʧʝʮʠʬʽʢʦʶ ʜʘʥʦʾ ʤʝʪʦʜʠʢʠ ʻ ʟʦʩʝʨʝʜʞʝʥʥʷ ʥʘ ʦʮʽʥʮʽ ʥʝ ʪʽʣʴʢʠ ʪʘʢʠʭ ʛʦʣʦʚʥʠʭ ʬʘʢʪʦʨʽʚ ʨʦʟʚʠʪʢʫ 

ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ, ʷʢ ʩʪʘʥ ʬʽʥʘʥʩʦʚʠʭ ʨʠʥʢʽʚ ʪʘ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ, ʘʣʝ ʡ ʯʠʥʥʠʢʽʚ ʾʭ ʨʦʟʚʠʪʢʫ ʪʘ ʟʨʦʩʪʘʥʥʷ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʧʦʨʽʚʥʷʥʥʷ ʜʚʦʭ ʛʦʣʦʚʥʠʭ ʤʝʪʦʜʠʢ ʦʮʽʥʢʠ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʩʚʽʪʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ 

ʮʝʥʪʨʽʚ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʢʦʥʩʪʘʪʫʚʘʪʠ ʥʘʩʪʫʧʥʽ ʚʽʜʤʽʥʥʦʩʪʽ ʤʽʞ ʥʠʤʠ: 

-  ʦʙʠʜʚʘ ʤʝʪʦʜʠʯʥʽ ʧʽʜʭʦʜʠ ʜʦ ʧʝʚʥʦʾ ʤʽʨʠ ʤʘʶʪʴ ʩʫʙôʻʢʪʠʚʥʠʡ ʭʘʨʘʢʪʝʨ, ʦʩʢʽʣʴʢʠ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʫ 
ʷʢʦʩʪʽ ʽʥʜʠʢʘʪʦʨʽʚ ʜʣʷ ʨʦʟʨʘʭʫʥʢʫ ʚʽʜʧʦʚʽʜʥʠʭ ʽʥʜʝʢʩʽʚ ʥʝ ʪʽʣʴʢʠ ʦʙôʻʢʪʠʚʥʽ ʢʽʣʴʢʽʩʥʽ ʧʦʢʘʟʥʠʢʠ, ʘʣʝ ʡ ʦʮʽʥʦʯʥʽ 

ʷʢʽʩʥʽ ʧʘʨʘʤʝʪʨʠ, ʱʦ ʭʘʨʘʢʪʝʨʠʟʫʶʪʴ ʨʦʟʚʠʪʦʢ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ. ɺʦʜʥʦʯʘʩ, ʚʨʘʭʫʚʘʥʥʷ ʪʘʢʠʭ ʩʫʙôʻʢʪʠʚʥʠʭ 

ʽʥʜʠʢʘʪʦʨʽʚ ʻ ʥʝʦʙʭʽʜʥʠʤ, ʦʩʢʽʣʴʢʠ ʩʘʤʝ ʚʦʥʠ ʫ ʙʽʣʴʰʽʡ ʤʽʨʽ ʚʽʜʦʙʨʘʞʘʶʪʴ ʨʝʧʫʪʘʮʽʶ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ, ʡʦʛʦ 

ʩʧʨʠʡʥʷʪʪʷ ʫ ʧʨʦʬʝʩʽʡʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʢʦʣʘʭ; 

-  ʟ ʦʜʥʦʛʦ ʙʦʢʫ, ʦʮʽʥʢʘ ʚ ʤʝʞʘʭ ʤʝʪʦʜʠʢʠ çInternational Financial Centers Development Indexè 

ʥʝʟʤʽʥʥʦʛʦ ʥʘʙʦʨʫ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ ʨʦʙʠʪʴ ʨʝʟʫʣʴʪʘʪʠ ʦʮʽʥʢʠ ʙʽʣʴʰ ʧʦʨʽʚʥʶʚʘʥʠʤʠ ʟʘ ʨʦʢʘʤʠ. ɿ ʽʥʰʦʛʦ 

ʙʦʢʫ, ʤʝʪʦʜʠʢʘ çThe Global Financial Centres Indexè ʧʝʨʝʜʙʘʯʘʻ ʧʦʩʪʽʡʥʝ ʨʦʟʰʠʨʝʥʥʷ ʢʦʣʘ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ 

ʷʢ ʦʙôʻʢʪʽʚ ʦʮʽʥʢʠ, ʱʦ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʚʽʜʦʙʨʘʞʝʥʥʷ ʨʝʘʣʴʥʦʾ ʩʠʪʫʘʮʽʾ ʽʟ ʧʝʨʝʨʦʟʧʦʜʽʣʦʤ ʢʦʥʢʫʨʝʥʪʥʠʭ ʩʠʣ ʫ 

ʩʠʩʪʝʤʽ ʩʚʽʪʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ ʪʘ ʚʭʦʜʞʝʥʥʷʤ ʫ ʮʶ ʩʠʩʪʝʤʫ ʥʦʚʠʭ ʩʠʣʴʥʠʭ ʛʨʘʚʮʽʚ, ʥʝ ʦʙʤʝʞʫʶʯʠ ʘʥʘʣʽʟ 

ʣʠʰʝ ʪʨʘʜʠʮʽʡʥʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ ʮʝʥʪʨʘʤʠ; 

-  ʤʝʪʦʜʠʯʥʠʡ ʧʽʜʭʽʜ Z/Yen Group ʻ ʙʽʣʴʰ ʛʥʫʯʢʠʤ ʟ ʪʦʯʢʠ ʟʦʨʫ ʥʘʙʦʨʫ ʩʢʣʘʜʦʚʠʭ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ ʪʘ ʦʮʽʥʶʚʘʥʠʭ ʽʥʜʠʢʘʪʦʨʽʚ, ʢʽʣʴʢʽʩʪʴ ʷʢʠʭ ʤʦʞʝ ʟʤʽʥʶʚʘʪʠʩʷ. 

ʇʦʩʪʽʡʥʠʡ ʧʝʨʝʛʣʷʜ ʩʢʣʘʜʫ ʪʘ ʢʽʣʴʢʦʩʪʽ ʽʥʜʠʢʘʪʦʨʽʚ, ʥʘ ʦʩʥʦʚʽ ʷʢʠʭ ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʟʘʛʘʣʴʥʠʡ ʽʥʜʝʢʩ 

ʛʣʦʙʘʣʴʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʮʝʥʪʨʫ, ʜʦʟʚʦʣʷʻ ʚʨʘʭʦʚʫʚʘʪʠ ʤʽʥʣʠʚʽʩʪʴ ʩʚʽʪʦʚʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʩʝʨʝʜʦʚʠʱʘ, 

ʟʤʝʥʰʝʥʥʷ ʟʥʘʯʫʱʦʩʪʽ ʦʢʨʝʤʠʭ ʬʘʢʪʦʨʽʚ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʢʦʥʢʫʨʝʥʪʥʠʭ ʧʦʟʠʮʽʡ ʬʽʥʘʥʩʦʚʠʭ ʨʠʥʢʽʚ ʪʘ ʧʦʷʚʫ 

ʥʦʚʠʭ, ʙʽʣʴʰ ʚʘʛʦʤʠʭ ʯʠʥʥʠʢʽʚ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʬʽʥʘʥʩʦʚʠʭ ʮʝʥʪʨʽʚ. 

ɼʣʷ ʧʽʜʪʚʝʨʜʞʝʥʥʷ ʘʙʦ ʢʦʥʢʨʝʪʠʟʘʮʽʾ ʨʝʟʫʣʴʪʘʪʽʚ ʦʮʽʥʢʠ ʢʦʥʢʫʨʝʥʪʥʠʭ ʧʦʟʠʮʽʡ ʩʚʽʪʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ 

ʮʝʥʪʨʽʚ, ʦʪʨʠʤʘʥʠʭ ʥʘ ʦʩʥʦʚʽ ʟʘʩʪʦʩʫʚʘʥʥʷ ʛʦʣʦʚʥʠʭ ʦʮʽʥʦʯʥʠʭ ʤʝʪʦʜʠʢ, ʜʦʮʽʣʴʥʦ ʜʦʜʘʪʢʦʚʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ 

ʥʘʫʢʦʚʦ-ʤʝʪʦʜʠʯʥʽ ʧʽʜʭʦʜʠ ʱʦʜʦ ʚʠʟʥʘʯʝʥʥʷ ʩʪʘʪʫʩʫ ʛʣʦʙʘʣʴʥʠʭ ʤʽʩʪ ʪʘ ʧʦʙʫʜʦʚʠ ʾʭ ʨʝʡʪʠʥʛʽʚ. ɿʘʟʚʠʯʘʡ, ʪʘʢʽ 

ʧʽʜʭʦʜʠ ʧʝʨʝʜʙʘʯʘʶʪʴ ʚʢʣʶʯʝʥʥʷ ʜʦ ʨʦʟʨʘʭʫʥʢʫ ʟʘʛʘʣʴʥʦʛʦ ʽʥʜʝʢʩʫ ʦʢʨʝʤʠʭ ʽʥʜʠʢʘʪʦʨʽʚ ʘʙʦ ʩʫʙʽʥʜʝʢʩʽʚ, ʷʢʽ 

ʭʘʨʘʢʪʝʨʠʟʫʶʪʴ ʬʽʥʘʥʩʦʚʠʡ ʨʦʟʚʠʪʦʢ ʛʣʦʙʘʣʴʥʦʛʦ ʤʽʩʪʘ ʽ, ʚʽʜʪʘʢ, ʚʠʟʥʘʯʘʶʪʴ ʨʦʣʴ ʪʘ ʟʥʘʯʝʥʥʷ ʚʽʜʧʦʚʽʜʥʠʭ ʤʽʩʪ 

ʷʢ ʦʩʝʨʝʜʢʽʚ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ. 
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ʫʯʝʥʠʢ 9 ʢʣʘʩʩʘ 

ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʡ ʰʢʦʣʳ ˉ5 

ʩ ʫʛʣʫʙʣʸʥʥʳʤ ʠʟʫʯʝʥʠʝʤ ʦʪʜʝʣʴʥʳʭ ʧʨʝʜʤʝʪʦʚ 

I-III  ʩʪʫʧʝʥʝʡ, ʛ.ʄʘʨʠʫʧʦʣʴ 

(ʋʢʨʘʠʥʘ) 

 

ʄʆɻʋʊ ʃʀ ɹʃʆʂʏɽʁʅ ʀ ʌʀʅʊɽʍ-ʂʆʄʇɸʅʀʀ ɿɸʄɽʅʀʊʔ ɹɸʅʂʀ ʄʀʈɸ? 

 

ʇʨʦʮʝʩʩ ʨʘʟʚʠʪʠʷ ʠ ʛʣʦʙʘʣʠʟʘʮʠʠ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ ʦʯʝʥʴ ʪʝʩʥʦ ʩʚʷʟʘʥ ʩ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʤ 

ʧʨʦʛʨʝʩʩʦʤ. ʅʝʢʦʪʦʨʳʝ ʘʥʘʣʠʪʠʢʠ ʫʞʝ ʜʘʶʪ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʦʮʝʥʢʠ ʨʦʩʪʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ, ʵʢʦʥʦʤʠʠ 

ʤʠʣʣʠʘʨʜʦʚ ʜʦʣʣʘʨʦʚ ʠ ʩʥʠʞʝʥʠʝ ʨʠʩʢʦʚ ʚ ʩʬʝʨʝ ʠʥʪʝʨʥʝʪ-ʪʝʭʥʦʣʦʛʠʡ, ʩʪʘʚʰʠʭ ʩʣʝʜʩʪʚʠʝʤ ʧʨʠʤʝʥʝʥʠʷ 

ʪʝʭʥʦʣʦʛʠʠ ʌʠʥʪʝʭ. 

http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9615923
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ɹʣʦʢʯʝʡʥ (ʮʝʧʦʯʢʘ ʙʣʦʢʦʚ) - ʵʪʦ ʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʙʘʟʘ ʜʘʥʥʳʭ, ʚ ʢʦʪʦʨʦʡ ʫʩʪʨʦʡʩʪʚʘ ʭʨʘʥʝʥʠʷ ʜʘʥʥʳʭ 

ʥʝ ʧʦʜʢʣʶʯʝʥʳ ʢ ʦʙʱʝʤʫ ʩʝʨʚʝʨʫ. ʕʪʘ ʙʘʟʘ ʜʘʥʥʳʭ ʭʨʘʥʠʪ ʧʦʩʪʦʷʥʥʦ ʨʘʩʪʫʱʠʡ ʩʧʠʩʦʢ ʫʧʦʨʷʜʦʯʝʥʥʳʭ 

ʟʘʧʠʩʝʡ, ʥʘʟʳʚʘʝʤʳʭ ʙʣʦʢʘʤʠ. ʂʘʞʜʳʡ ʙʣʦʢ ʩʦʜʝʨʞʠʪ ʤʝʪʢʫ ʚʨʝʤʝʥʠ ʠ ʩʩʳʣʢʠ ʥʘ ʧʨʝʜʳʜʫʱʠʡ ʙʣʦʢ. ɹʣʦʢʯʝʡʥ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʥʦʚʳʡ ʪʠʧ ʩʠʩʪʝʤ ʦʨʛʘʥʠʟʘʮʠʠ ʙʘʟʳ ʜʘʥʥʳʭ, ʧʦʟʚʦʣʷʝʪ ʰʠʨʦʢʦʡ ʛʨʫʧʧʝ ʫʯʘʩʪʥʠʢʦʚ 

ʧʦʣʫʯʘʪʴ ʧʨʘʢʪʠʯʝʩʢʠ ʦʜʥʦʚʨʝʤʝʥʥʳʡ ʜʦʩʪʫʧ ʢ ʦʙʱʠʤ ʜʘʥʥʳʤ, ʩ ʙʝʩʧʨʝʮʝʜʝʥʪʥʳʤ ʫʨʦʚʥʝʤ 

ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʩʪʠ. 

ʉʘʤ ʪʝʨʤʠʥ Blockchain ʯʘʩʪʠʯʥʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʝʛʦ ʟʘʜʘʯʠ ʠ ʥʘʟʥʘʯʝʥʠʝ. ʏʘʩʪʴ çBlockè ï ʵʪʦ ʙʣʦʢʠ, 

çchainè ï ʵʪʦ çʮʝʧʦʯʢʘè. ʇʦʣʫʯʘʝʪʩʷ, ʯʪʦ Blockchain ï ʵʪʦ ʮʝʧʦʯʢʘ ʙʣʦʢʦʚ. ɺ ʥʝʡ ʚʳʜʝʨʞʠʚʘʝʪʩʷ ʩʪʨʦʛʘʷ 

ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ. 

ʌʠʥʪʝʭ-ʢʦʤʧʘʥʠʠ - ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʫʶʪ ʚ ʧʦʩʪʨʦʝʥʠʠ ʩʚʦʝʡ ʙʠʟʥʝʩ ʤʦʜʝʣʠ ʥʦʚʝʡʰʠʝ 

ʨʘʟʨʘʙʦʪʢʠ ʚ ʩʬʝʨʝ ʤʦʙʠʣʴʥʳʭ ʧʣʘʪʝʞʝʡ, ʦʥʣʘʡʥ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʮʠʬʨʦʚʳʭ ʤʛʥʦʚʝʥʥʳʭ ʧʝʨʝʚʦʜʦʚ. 

ɹʘʥʢ - ʬʠʥʘʥʩʦʚʘʷ ʦʨʛʘʥʠʟʘʮʠʷ, ʦʩʥʦʚʥʳʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʪʦʨʦʡ - ʧʨʠʚʣʝʯʝʥʠʝ ʠ ʨʘʟʤʝʱʝʥʠʝ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʘ ʪʘʢʞʝ ʧʨʦʚʝʜʝʥʠʝ ʨʘʩʯʝʪʦʚ. ʉ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʙʘʥʢʠ ʚʳʩʪʫʧʘʶʪ ʥʘ ʜʝʥʝʞʥʦʤ 

ʨʳʥʢʝ ʧʦʩʨʝʜʥʠʢʘʤʠ ʤʝʞʜʫ ʪʝʤʠ, ʫ ʢʦʛʦ ʝʩʪʴ ʩʚʦʙʦʜʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʠ ʪʝʤʠ, ʢʪʦ ʥʫʞʜʘʝʪʩʷ ʚ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʨʝʩʫʨʩʘʭ. 

ʇʨʝʠʤʫʱʝʩʪʚʘ ʙʣʦʢʯʝʡʥʘ: 

¶ ɹʣʦʢʯʝʡʥ ʠʩʧʦʣʴʟʫʝʪ ʧʨʠʥʮʠʧ ʜʝʮʝʥʪʨʘʣʠʟʦʚʘʥʦʩʪʠ, ʵʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʚʦ ʚʩʝʡ ʩʠʩʪʝʤʝ ʥʝʪ 

ʫʧʨʘʚʣʷʶʱʝʛʦ ʮʝʥʪʨʘ 

¶ ʅʝʚʦʟʤʦʞʥʦʩʪʴ ʠʟʤʝʥʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ 

¶ ʇʨʦʟʨʘʯʥʦʩʪʴ ʧʨʦʚʝʜʝʥʥʳʭ ʪʨʘʥʟʘʢʮʠʡ 

¶ ʉʥʠʞʝʥʠʝ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʜʣʷ ʙʘʥʢʦʚ 

ʌʠʪʝʢʩ-ʢʦʤʧʘʥʠʠ ʜʦʚʦʣʴʥʦ ʩʠʣʴʥʦ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʙʘʥʢʦʚ. ʀʩʧʦʣʴʟʫʷ ʜʣʷ ʩʢʦʨʠʥʛʘ ʥʦʚʳʝ ʪʝʭʥʦʣʦʛʠʠ - 

ʪʘʢʠʝ ʢʘʢ big data ʠ ʤʘʰʠʥʥʦʝ ʦʙʫʯʝʥʠʝ - ʌʠʥʪʝʭ-ʢʦʤʧʘʥʠʠ ʤʦʛʫʪ ʧʨʝʜʣʘʛʘʪʴ ʙʦʣʝʝ ʜʝʰʝʚʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ, ʯʝʤ 

ʙʘʥʢʠ. ʊʦʛʜʘ ʢʘʢ ʙʘʥʢʠ ʧʨʦʩʪʦ ʚʳʥʫʞʜʝʥʳ ʙʨʘʪʴ ʩ ʟʘʝʤʱʠʢʘ ʚʳʩʦʢʠʡ ʧʨʦʮʝʥʪ, ʯʪʦʙʳ ʦʧʣʘʪʠʪʴ ʨʘʙʦʪʫ 

ʩʧʝʮʠʘʣʠʩʪʦʚ ʧʦ ʦʮʝʥʢʝ ʢʨʝʜʠʪʦʚʘʥʠʷ. 

ɺ Blockchain ʝʩʪʴ ʝʱʝ ʦʜʥʘ ʧʦʪʝʥʮʠʘʣʴʥʘʷ ʦʙʣʘʩʪʴ ʧʨʠʤʝʥʝʥʠʷ, ʢʦʪʦʨʫʶ ʩʝʛʦʜʥʷ ʘʢʪʠʚʥʦ ʦʙʩʫʞʜʘʶʪ 

ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʥʬʝʨʝʥʮʠʷʭ: ʩʦʟʜʘʥʠʝ ʥʘʮʠʦʥʘʣʴʥʦʡ ʢʨʠʧʪʦʚʘʣʶʪʳ. ʉʨʘʟʫ ʥʝʩʢʦʣʴʢʦ ʩʪʨʘʥ ʤʠʨʘ 

ʨʘʟʨʘʙʘʪʳʚʘʶʪ ʧʨʦʝʢʪʳ ʧʦ ʠʭ ʟʘʧʫʩʢʫ, ʠʟ ʥʠʭ ʜʘʣʴʰʝ ʚʩʝʭ ʧʨʦʜʚʠʥʫʣʩʷ ɹʘʥʢ ɸʥʛʣʠʠ, ʢʦʪʦʨʳʡ ʫʞʝ 

ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʨʘʟʣʠʯʥʳʝ ʩʮʝʥʘʨʠʠ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠʪʠʢʦʡ ʥʘ ʦʩʥʦʚʝ ʪʝʭʥʦʣʦʛʠʠ. ʀʟʫʯʘʶʪ 

Blockchain ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʢʨʠʧʪʦʚʘʣʶʪʘ ʠ ʚ ʅɹʋ. 

ʂʘʢ ʪʦʣʴʢʦ ʧʦʷʚʠʪʩʷ ʥʘʮʠʦʥʘʣʴʥʘʷ ʢʨʠʧʪʦʚʘʣʶʪʘ, ʪʦ, ʚ ʧʨʠʥʮʠʧʝ, ʜʣʷ ʧʦʚʩʝʜʥʝʚʥʳʭ ʪʝʢʫʱʠʭ ʦʧʝʨʘʮʠʡ 

ʙʘʥʢʠ ʩʪʘʥʫʪ ʥʝ ʥʫʞʥʳ: ʪʝʢʫʱʠʡ ʩʯʝʪ ʧʦʡʜʝʪ ʚ ʢʨʠʧʪʦʚʘʣʶʪʫ, ʛʜʝ ʅʘʮʠʦʥʘʣʴʥʳʡ ʙʘʥʢ ʙʫʜʝʪ 

ʚʟʘʠʤʦʜʝʡʩʪʚʦʚʘʪʴ ʩ ʛʨʘʞʜʘʥʘʤʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ. ʋ ʙʘʥʢʦʚ ʦʩʪʘʥʫʪʩʷ ʪʦʣʴʢʦ ʧʦʩʨʝʜʥʠʯʝʩʢʠʝ ʬʫʥʢʮʠʠ ʚ ʚʠʜʝ 

ʢʨʝʜʠʪʦʚ ʠ ʜʝʧʦʟʠʪʦʚ. 

ʂʨʠʧʪʦʚʘʣʶʪʘ - ʦʜʥʘ ʠʟ ʚʦʟʤʦʞʥʳʭ ʧʨʠʤʝʥʝʥʠʡ ʪʝʭʥʦʣʦʛʠʠ ʙʣʦʢʯʝʡʥ, ʥʦ ʜʘʣʝʢʦ ʥʝ ʝʜʠʥʩʪʚʝʥʥʦʝ. 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʙʣʦʢʯʝʡʥʘ ʚ ʪʦʚʘʨʥʦ-ʜʝʥʝʞʥʳʭ ʦʪʥʦʰʝʥʠʷʭ ʤʦʞʝʪ ʩʥʠʟʠʪʴ ʮʝʥʳ ʥʘ ʧʣʘʪʝʞʥʳʝ ʫʩʣʫʛʠ, ʥʦ ʜʣʷ 

ʵʪʦʛʦ ʩʦʚʩʝʤ ʥʝ ʦʙʷʟʘʪʝʣʴʥʘ ʢʨʠʧʪʦʚʘʣʶʪʘ. ɹʝʟ ʥʠʭ ʤʦʞʥʦ ʦʙʦʡʪʠʩʴ ʠ ʪʘʤ, ʛʜʝ ʣʶʜʠ ʥʝ ʠʤʝʶʪ ʜʦʩʪʫʧʘ ʢ 

ʪʨʘʜʠʮʠʦʥʥʳʤ ʙʘʥʢʦʚʩʢʠʤ ʠʥʩʪʨʫʤʝʥʪʘʤ. 

ɺʳʚʦʜ: 

¶ ɹʣʦʢʯʝʡʥ ʠ ʌʠʥʪʝʭ - ʪʝʭʥʦʣʦʛʠʠ ʩʚʷʟʘʥʳ ʩ ʮʠʬʨʦʚʦʡ ʵʢʦʥʦʤʠʢʦʡ, ʠ ʢʘʢ ʙʦʣʴʰʠʥʩʪʚʦ 

ʥʦʚʝʡʰʠʭ ʪʝʭʥʦʣʦʛʠʡ ʦʜʥʦʟʥʘʯʥʦ ʝʩʪʴ ʙʫʜʫʱʝʝ. 

¶ ɹʣʦʢʯʝʡʥ ʛʘʨʘʥʪʠʨʫʝʪ ʩʥʠʞʝʥʠʝ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʜʣʷ ʙʘʥʢʦʚ ʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ 

ʧʨʦʟʨʘʯʥʦʩʪʴ ʪʨʘʥʟʘʢʮʠʡ. 

¶ ɺʦʟʤʦʞʥʦ ʚ ʙʣʠʞʘʡʰʝʝ ʚʨʝʤʷ ʧʦʷʚʷʪʩʷ ʙʘʥʢʠ, ʧʦʣʥʦʩʪʴʶ ʠʩʧʦʣʴʟʫʱʠʝ ʌʠʥʪʝʭ, ʥʦ ʜʣʷ 

ʧʦʷʚʣʝʥʠʷ ʙʣʦʢʯʝʡʥ ʪʝʭʥʦʣʦʛʠʡ ʚ ʩʠʩʪʝʤʘʭ ʅʘʮʠʦʥʘʣʴʥʦʛʦ ɹʘʥʢʘ ʋʢʨʘʠʥʳ ʥʝʦʙʭʦʜʠʤʦ 

ʧʨʦʚʝʩʪʠ ʤʥʦʛʦ ʩʝʨʴʝʟʥʳʭ ʠʟʤʝʥʝʥʠʡ. 
 

ʃʠʪʝʨʘʪʫʨʘ: 

1. https://prostocoin.com, https://ru.wikipedia.org, https://coinspot.io, https://habr.com. 

 

 

ʇɽʈʆʅʂʆ ɸ.ʄ., 

ʩʪʫʜʝʥʪʢʘ ʆʉ çʄʘʛʽʩʪʨè  

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè  

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 
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(ʥʘʩʘʤʧʝʨʝʜ, ʟʘ ʽʤʧʦʨʪ ʝʥʝʨʛʦʥʦʩʽʾʚ), ʟʥʝʮʽʥʝʥʥʷ ʢʦʰʪʽʚ ʧʽʜʧʨʠʻʤʩʪʚ ʽ ʥʘʩʝʣʝʥʥʷ ʚʥʘʩʣʽʜʦʢ ʛʽʧʝʨʽʥʬʣʷʮʽʾ. 

ʅʝʦʙʭʽʜʥʽʩʪʴ ʟʘʣʫʯʝʥʥʷ ʟʦʚʥʽʰʥʽʭ ʬʽʥʘʥʩʦʚʠʭ ʨʝʩʫʨʩʽʚ ʚ ʝʢʦʥʦʤʽʢʫ ʋʢʨʘʾʥʠ ʚ ʧʦʜʘʣʴʰʦʤʫ ʟʫʤʦʚʣʶʚʘʣʘʩʷ 

ʝʢʦʥʦʤʽʯʥʦʶ ʩʠʪʫʘʮʽʻʶ ʚ ʢʨʘʾʥʽ. ʈʝʩʪʨʫʢʪʫʨʠʟʘʮʽʷ ʝʢʦʥʦʤʽʢʠ ʜʣʷ ʚʠʭʦʜʫ ʟ ʢʨʠʟʠ ʧʦʪʨʝʙʫʻ ʟʥʘʯʥʠʭ 

ʢʘʧʽʪʘʣʦʚʢʣʘʜʝʥʴ, ʤʦʙʽʣʽʟʫʚʘʥʥʷ ʷʢʠʭ ʚ ʢʦʨʦʪʢʠʡ ʧʝʨʽʦʜ ʟʘ ʨʘʭʫʥʦʢ ʚʣʘʩʥʠʭ ʢʦʰʪʽʚ ʥʝ ʤʦʞʣʠʚʝ. ɿʦʚʥʽʰʥʷ 

ʬʽʥʘʥʩʦʚʘ ʧʽʜʪʨʠʤʢʘ ʤʘʻ ʙʫʪʠ ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʬʽʥʘʥʩʫʚʘʥʥʷ ʜʝʬʽʮʠʪʽʚ ʙʶʜʞʝʪʫ ʽ ʧʣʘʪʽʞʥʦʛʦ ʙʘʣʘʥʩʫ ʢʨʘʾʥʠ, ʱʦ 

ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʬʽʥʘʥʩʦʚʫ ʩʪʘʙʽʣʽʟʘʮʽʶ, ʘ ʪʘʢʦʞ ʥʘ ʽʥʚʝʩʪʠʮʽʡʥʽ ʧʨʦʝʢʪʠ, ʱʦ ʚ ʩʫʢʫʧʥʦʩʪʽ ʤʘʻ 

ʩʧʨʠʷʪʠ ʝʢʦʥʦʤʽʯʥʦʤʫ ʟʨʦʩʪʘʥʥʶ ʚ ʢʨʘʾʥʽ [1]. 

ʇʨʦʘʥʘʣʽʟʫʚʘʚʰʠ ʜʠʥʘʤʽʢʫ ʚʘʣʦʚʦʛʦ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʋʢʨʘʾʥʠ ʫ ʧʝʨʽʦʜ 2010-2017 ʨʨ., ʤʠ ʙʘʯʠʤʦ, ʱʦ  

ʟ 2010-2013 ʨʨ. ʟʦʚʥʽʰʥʽʡ ʙʦʨʛ ʟʨʽʩ ʥʘ 24 733 ʤʣʥ. ʜʦʣ. ʉʐɸ, ʘʣʝ ʮʝʡ ʧʝʨʽʦʜ ʭʘʨʘʢʪʝʨʠʟʫʚʘʚʩʷ ʩʢʦʨʦʯʝʥʥʷʤ 

ʧʦʢʘʟʥʠʢʘ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʜʦ ɺɺʇ ʥʘ 8,5%; ʦʩʥʦʚʥʠʤ ʯʠʥʥʠʢʦʤ ʩʢʦʨʦʯʝʥʥʷ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʩʪʘʣʘ 

ʨʝʚʘʣʴʚʘʮʽʷ ʛʨʠʚʥʽ ʜʦ ʻʚʨʦ, ʘ ʥʝ ʙʝʟʧʦʩʝʨʝʜʥʻ ʧʦʚʝʨʥʝʥʥʷ ʢʦʰʪʽʚ. ʇʦʯʠʥʘʶʯʠ ʟ 2014 ʨʦʢʫ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ 

ʩʢʦʨʦʯʝʥʥʷ ʚʘʣʦʚʦʛʦ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʋʢʨʘʾʥʠ, ʥʘ ʢʽʥʝʮʴ 2015 ʨʦʢʫ ʚʽʥ ʩʪʘʥʦʚʠʚ 118,7 ʤʣʨʜ. ʜʦʣ. ʉʐɸ, 

ʩʢʦʨʦʪʠʚʰʠʩʴ ʟʨʽʚʥʷʥʦ ʟ 2014 ʨʦʢʦʤ ʥʘ 7,6 ʤʣʨʜ. ʜʦʣ. ʉʐɸ. ɺʽʜʥʦʩʥʦ ɺɺʇ ʦʙʩʷʛ ʙʦʨʛʫ ʟʨʽʩ ʟʘ ʨʽʢ ʟ 95,8% ʜʦ 

131%, ʮʝ ʟʫʤʦʚʣʝʥʦ ʥʝʩʪʘʙʽʣʴʥʦʶ ʩʠʪʫʘʮʽʻʶ ʚ ʢʨʘʾʥʽ, ʷʢʘ ʧʨʠʟʚʝʣʘ ʜʦ ʟʨʦʩʪʘʥʥʷ ʢʫʨʩʫ ʜʦʣʘʨʘ ʜʦ ʛʨʠʚʥʽ.  ʋ 

2017 ʨʦʮʽ ʟʦʚʥʽʰʥʽʡ ʙʦʨʛ ʟʥʦʚʫ ʟʨʽʩ ʥʘ 2,9 ʤʣʨʜ. ʜʦʣ. ʉʐɸ ʽ ʥʘ ʢʽʥʝʮʴ 2017 ʨʦʢʫ ʩʪʘʥʦʚʠʚ 115,4 ʤʣʨʜ. ʜʦʣ. 

ʉʐɸ, ʘʣʝ ʚʽʜʥʦʩʥʦ ɺɺʇ ʦʙʩʷʛ ʙʦʨʛʫ ʩʢʦʨʦʪʠʚʩʷ ʟʘ ʨʽʢ ʟ 120,6% ʜʦ 102,8%, ʱʦ ʛʦʚʦʨʠʪʴ ʧʨʦ ʧʦʟʠʪʠʚʥʫ 

ʪʝʥʜʝʥʮʽʶ [2]. 

ɸʥʘʣʽʟʫʶʯʠ ʧʦʢʘʟʥʠʢʠ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʜʦ ɺɺʇ ʪʘ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʜʦ ʝʢʩʧʦʨʪʫ, ʤʦʞʥʘ ʩʢʘʟʘʪʠ, 

ʱʦ ʷʢʱʦ ʫ ʧʝʨʽʦʜ ʟ 2010-2013 ʨʨ. ʩʠʪʫʘʮʽʷ ʫ ʢʨʘʾʥʽ ʟ ʟʦʚʥʽʰʥʴʦʶ ʟʘʙʦʨʛʦʚʘʥʽʩʪʶ ʙʫʣʘ ʧʦʤʽʨʥʘ, ʟ 2014 ʨʦʢʫ 

ʧʦʢʘʟʥʠʢʠ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʧʦʛʽʨʰʠʣʠʩʷ, ʘʣʝ ʟ 2015 ʨʦʢʫ ʩʠʪʫʘʮʽʷ ʜʝʱʦ ʧʦʢʨʘʱʠʣʘʩʷ. 

ɿʦʚʥʽʰʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʩʝʢʪʦʨʫ ʟʘʛʘʣʴʥʦʛʦ ʜʝʨʞʘʚʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʟʘ ʚʝʩʴ ʘʥʘʣʽʟʦʚʘʥʠʡ ʧʝʨʽʦʜ ʟʨʦʩʪʘʣʠ. 

ʊʘʢ, ʫ 2017 ʨ. ʚʦʥʠ ʩʢʣʘʣʠ 38,9 ʤʣʨʜ. ʜʦʣ. ʉʐɸ (34,6% ʚʽʜ ɺɺʇ) ʫ ʨʝʟʫʣʴʪʘʪʽ: ʧʨʦʚʝʜʝʥʦʾ ʫ ɯɯɯ ʢʚʘʨʪʘʣʽ ʝʤʽʩʽʾ 

ʆɿɼʇ 2017 ʨʦʢʫ ʦʙʩʷʛʦʤ 3 ʤʣʨʜ. ʜʦʣ. ʉʐɸ, ʟʘ ʨʘʭʫʥʦʢ ʷʢʦʾ ʯʘʩʪʢʦʚʦ (ʥʘ 1,7 ʤʣʨʜ. ʜʦʣ. ʉʐɸ) ʙʫʣʦ 

ʨʝʩʪʨʫʢʪʫʨʠʟʦʚʘʥʦ ʟʦʙʦʚôʷʟʘʥʥʷ ʟʘ ʆɿɼʇ 2015 ʨʦʢʫ ʚʠʧʫʩʢʫ ɯ ʪʘ ɯɯ ʩʝʨʽʾ; ʯʠʩʪʠʭ ʟʘʣʫʯʝʥʴ ʟʘ ʧʨʷʤʠʤʠ 

ʢʨʝʜʠʪʘʤʠ ʫʨʷʜʫ ʥʘ ʩʫʤʫ 0,5 ʤʣʨʜ. ʜʦʣ. ʉʐɸ; ʜʝʚʘʣʴʚʘʮʽʾ ʜʦʣʘʨʘ ʜʦ ʽʥʰʠʭ ʚʘʣʶʪ (ʢʨʽʤ ʛʨʠʚʥʽ) ʟ ʧʦʯʘʪʢʫ 2017 

ʨʦʢʫ, ʟʘ ʨʘʭʫʥʦʢ ʯʦʛʦ ʙʦʨʛ ʟʨʽʩ ʥʘ 0,9 ʤʣʨʜ. ʜʦʣ. ʉʐɸ (ʫ ʪʦʤʫ ʯʠʩʣʽ ʚ ɯV ʢʚʘʨʪʘʣʽ ʥʘ 0,1 ʤʣʨʜ. ʜʦʣ. ʉʐɸ) [3]. 

ʇʣʘʥʦʚʝ ʧʦʛʘʰʝʥʥʷ ʟʦʙʦʚôʷʟʘʥʴ ʟʘ ʢʨʝʜʠʪʘʤʠ Stʘnd-by, EFF ʧʝʨʝʜ ʄɺʌ ʩʢʦʨʦʪʠʣʦ ʜʝʨʞʘʚʥʠʡ ʟʦʚʥʽʰʥʽʡ ʙʦʨʛ 

ʥʘ 0,6 ʤʣʨʜ. ʜʦʣ. ʉʐɸ ʟ ʧʦʯʘʪʢʫ ʨʦʢʫ [2]. 

ɿʦʚʥʽʰʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʟʘ ʧʝʨʽʦʜ 2010-2017 ʨʨ. ʤʘʣʠ ʥʝʦʜʥʦʟʥʘʯʥʠʡ ʭʘʨʘʢʪʝʨ. ʊʘʢ, 

ʫ 2010-2013 ʨʨ. ʚʦʥʠ ʩʢʦʨʦʪʠʣʠʩʴ ʥʘ 2 647 ʤʣʥ. ʜʦʣ. ʉʐɸ (ʟ 6% ʜʦ 1% ʚʽʜ ɺɺʇ) ʽ ʩʢʣʘʣʠ 1 775 ʤʣʥ. ʜʦʣ. ʉʐɸ 

ʟʘ ʨʘʭʫʥʦʢ ʟʤʝʥʰʝʥʥʷ ʜʦʚʛʦʩʪʨʦʢʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ, ʘ ʚʞʝ ʫ 2015 ʨʦʮʽ ʚʦʥʠ ʩʢʣʘʣʠ 6 708 ʤʣʥ. ʜʦʣ. ʉʐɸ (ʟ 1% 

ʜʦ 7% ʚʽʜ ɺɺʇ), ʟʘ ʨʘʭʫʥʦʢ ʜʦʚʛʦʩʪʨʦʢʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ, ʘ ʩʘʤʝ ʢʨʝʜʠʪʽʚ, ʷʢʽ ʟʙʽʣʴʰʠʣʠʩʷ ʥʘ 3 680 ʤʣʥ. ʜʦʣ. 

ʉʐɸ. ɿ ʧʦʯʘʪʢʫ 2017 ʨʦʢʫ ʮʝʡ ʧʦʢʘʟʥʠʢ ʟʨʽʩ ʥʘ 1,2 ʤʣʨʜ. ʜʦʣ. ʉʐɸ ï ʜʦ 7,4 ʤʣʨʜ. ʜʦʣ. ʉʐɸ (6,6% ʚʽʜ ɺɺʇ) ʟʘ 

ʨʘʭʫʥʦʢ: ʯʠʩʪʠʭ ʟʘʣʫʯʝʥʴ ʚʽʜ ʄɺʌ ʥʘ ʩʫʤʫ 0,7 ʤʣʨʜ. ʜʦʣ. ʉʐɸ; ʦʜʝʨʞʘʥʥʷ ʢʨʝʜʠʪʫ ʚʽʜ ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʫ 

ʐʚʝʡʮʘʨʽʾ (0,1 ʤʣʨʜ. ʜʦʣ. ʉʐɸ ʚ ɯ ʢʚʘʨʪʘʣʽ); ʢʫʨʩʦʚʠʭ ʟʤʽʥ ï 0,4 ʤʣʨʜ. ʜʦʣ. ʉʐɸ ʟ ʧʦʯʘʪʢʫ ʨʦʢʫ. ʋ ʮʽʣʦʤʫ ʚ 

ʨʝʟʫʣʴʪʘʪʽ ʢʫʨʩʦʚʠʭ ʟʤʽʥ ʟʘ 2017 ʨʽʢ ʟʦʚʥʽʰʥʽʡ ʙʦʨʛ ʜʝʨʞʘʚʥʦʛʦ ʩʝʢʪʦʨʫ ʟʨʽʩ ʥʘ 1,3 ʤʣʨʜ. ʜʦʣ. ʉʐɸ (ʫ ʪʦʤʫ 

ʯʠʩʣʽ ʚ ɯV ʢʚʘʨʪʘʣʽ  ʥʘ 0,2 ʤʣʨʜ. ʜʦʣ. ʉʐɸ) [3]. 

ɿʦʚʥʽʰʥʽʡ ʙʦʨʛ ʩʝʢʪʦʨʫ ʽʥʰʠʭ ʜʝʧʦʟʠʪʥʠʭ ʢʦʨʧʦʨʘʮʽʡ ʋʢʨʘʾʥʠ ʟʘ 2010-2017 ʨʨ. ʤʘʚ ʪʝʥʜʝʥʮʽʶ ʜʦ 

ʩʢʦʨʦʯʝʥʥʷ. ʊʘʢ ʟʘ 2014-2017 ʨʨ. ʚʽʥ ʩʢʦʨʦʪʠʚʩʷ ʚʪʨʠʯʽ ï ʜʦ 6,2 ʤʣʨʜ. ʜʦʣ. ʉʐɸ ʩʪʘʥʦʤ ʥʘ ʢʽʥʝʮʴ 2017 ʨʦʢʫ 

(5,5% ʚʽʜ ɺɺʇ). ɿʘ 2017 ʨʽʢ ʟʦʚʥʽʰʥʽʡ ʙʦʨʛ ʫʢʨʘʾʥʩʴʢʠʭ ʙʘʥʢʽʚ ʟʤʝʥʰʠʚʩʷ ʥʘ 2,7 ʤʣʨʜ. ʜʦʣ. ʉʐɸ (ʥʘ 30,5%) ʟʘ 

ʨʘʭʫʥʦʢ ʩʢʦʨʦʯʝʥʥʷ: ʟʦʙʦʚôʷʟʘʥʴ ʟʘ ʤʽʞʙʘʥʢʽʚʩʴʢʠʤʠ ʢʨʝʜʠʪʘʤʠ ï ʥʘ 1,6 ʤʣʨʜ. ʜʦʣ. ʉʐɸ; ʟʘ ʜʝʧʦʟʠʪʘʤʠ 

ʥʝʨʝʟʠʜʝʥʪʽʚ ï ʥʘ 1,2 ʤʣʨʜ. ʜʦʣ. ʉʐɸ (ʛʦʣʦʚʥʠʤ ʯʠʥʦʤ ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʠʤʠ ï ʥʘ 1,1 ʤʣʨʜ. ʜʦʣ. ʉʐɸ) [3].  

ɿʦʚʥʽʰʥʽʡ ʙʦʨʛ ʽʥʰʠʭ ʩʝʢʪʦʨʽʚ ʝʢʦʥʦʤʽʢʠ ʟʘ ʘʥʘʣʽʟʦʚʘʥʠʡ ʧʝʨʽʦʜ ʤʘʚ ʥʝʦʜʥʦʟʥʘʯʥʠʡ ʭʘʨʘʢʪʝʨ, ʟʘʛʘʣʦʤ 

ʟʘ 6 ʨʦʢʽʚ ʚʽʥ ʟʙʽʣʴʰʠʚʩʷ ʥʘ 4 677 ʤʣʥ. ʜʦʣ. ʉʐɸ (ʚʽʜ 37% ʜʦ 60% ʚʽʜ ɺɺʇ) ʽ ʩʢʣʘʚ ʫ 2015 ʨʦʮʽ 54 677 ʤʣʥ. ʜʦʣ. 

ʉʐɸ. ɿʘʛʘʣʦʤ ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʤʘʣʠ ʪʝʥʜʝʥʮʽʶ ʜʦ ʟʥʠʞʝʥʥʷ, ʘ ʜʦʚʛʦʩʪʨʦʢʦʚʽ ʜʦ ʟʙʽʣʴʰʝʥʥʷ, ʘ 

ʩʘʤʝ ʢʨʝʜʠʪʽʚ, ʷʢʽ ʟʘ ʧʝʨʽʦʜ 2010-2015 ʨʨ. ʟʙʽʣʴʰʠʣʠʩʷ ʥʘ 6 463 ʤʣʥ. ʜʦʣ. ʉʐɸ. ʊʘʢ, ʥʘ ʢʽʥʝʮʴ 2017 ʨʦʢʫ 

ʩʪʘʥʦʚʠʚ 53,3 ʤʣʨʜ. ʜʦʣ. ʉʐɸ (47,5% ʚʽʜ ɺɺʇ), ʱʦ ʥʘ 1,1 ʤʣʨʜ. ʜʦʣ. ʉʐɸ ʙʽʣʴʰʝ, ʥʽʞ ʥʘ ʧʦʯʘʪʦʢ ʨʦʢʫ. 

ʆʩʥʦʚʥʠʤʠ ʬʘʢʪʦʨʘʤʠ ʮʴʦʛʦ ʩʪʘʣʠ: ʟʨʦʩʪʘʥʥʷ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʪʦʨʛʦʚʠʤʠ ʢʨʝʜʠʪʘʤʠ ʥʘ 1,8 ʤʣʨʜ. ʜʦʣ. ʉʐɸ; 

ʩʫʢʫʧʥʝ ʟʤʝʥʰʝʥʥʷ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʥʝʛʘʨʘʥʪʦʚʘʥʠʤʠ ʢʨʝʜʠʪʘʤʠ ʥʘ 0,7 ʤʣʨʜ. ʜʦʣ. ʉʐɸ (ʾʾ ʟʤʝʥʰʝʥʥʷ 

ʩʪʘʥʦʚʠʣʦ 1,5 ʤʣʨʜ. ʜʦʣ. ʉʐɸ, ʦʜʥʘʢ, ʟʘ ʨʽʢ ʦʙʩʷʛʠ ʧʨʦʩʪʨʦʯʝʥʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʚ ʮʽʣʦʤʫ ʟʨʦʩʣʠ ʥʘ 0,8 ʤʣʨʜ. 

ʜʦʣ. ʉʐɸ ʧʦʧʨʠ ʩʢʦʨʦʯʝʥʥʷ ʫ IV ʢʚʘʨʪʘʣʽ ʥʘ 0,4 ʤʣʨʜ. ʜʦʣ. ʉʐɸ). 

ʄʽʞʬʽʨʤʦʚʠʡ ʙʦʨʛ ʧʽʜʧʨʠʻʤʩʪʚ, ʱʦ ʧʝʨʝʙʫʚʘʶʪʴ ʫ ʚʽʜʥʦʩʠʥʘʭ ʧʨʷʤʦʛʦ ʽʥʚʝʩʪʫʚʘʥʥʷ, ʤʘʚ ʪʝʥʜʝʥʮʽʶ ʜʦ 

ʟʙʽʣʴʰʝʥʥʷ ʫ 2010-2013 ʨʨ., ʚʽʥ ʟʙʽʣʴʰʠʚʩʷ ʥʘ 5 292 ʤʣʥ. ʜʦʣ. ʉʐɸ, ʟʘ ʨʘʭʫʥʦʢ ʟʙʽʣʴʰʝʥʥʷ ʪʦʨʛʦʚʠʭ ʢʨʝʜʠʪʽʚ 

ʥʘ 2 342 ʤʣʥ. ʜʦʣ. ʉʐɸ. ʇʦʯʠʥʘʶʯʠ ʟ 2014 ʨ. ʤʽʞʬʽʨʤʦʚʠʡ ʙʦʨʛ ʩʢʦʨʦʪʠʚʩʷ ʥʘ 2 623 ʤʣʥ. ʜʦʣ. ʉʐɸ, ʽ ʫ 2015 

ʨʦʮʽ ʩʢʣʘʚ 8 562 ʤʣʥ. ʜʦʣ. ʉʐɸ (ʘʙʦ 9% ʚʽʜ ɺɺʇ). ɸʣʝ, ʧʨʦʪʷʛʦʤ 2017 ʨʦʢʫ ʟʙʽʣʴʰʠʚʩʷ ʥʘ 0,9 ʤʣʨʜ. ʜʦʣ. ʉʐɸ 

ï ʜʦ 9,5 ʤʣʨʜ. ʜʦʣ. ʉʐɸ (8,5% ʚʽʜ ɺɺʇ) [3]. 

ʆʩʥʦʚʥʦʶ ʚʘʣʶʪʦʶ ʟʦʚʥʽʰʥʽʭ ʟʘʧʦʟʠʯʝʥʴ ʋʢʨʘʾʥʠ ʟʘ ʧʝʨʽʦʜ 2010-2017 ʨʨ. ʙʫʚ ʜʦʣʘʨ ʉʐɸ, ʧʨʦʪʝ 

ʚʘʣʶʪʥʘ ʩʪʨʫʢʪʫʨʘ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʋʢʨʘʾʥʠ ʟʘ ʘʥʘʣʽʟʦʚʘʥʠʡ ʧʝʨʽʦʜ ʜʝʱʦ ʟʤʽʥʠʣʠʩʷ. ʊʘʢ, ʷʢʱʦ ʫ 2011 ʨʦʮʽ 

ʯʘʩʪʢʘ ʜʦʣʘʨʫ ʩʢʣʘʜʘʣʘ 70,7% , ʪʦ ʫ 2017 ʨʦʮʽ ʚʦʥʘ ʟʙʽʣʴʰʠʣʘʩʴ ʜʦ 71,4%. ɼʝʱʦ ʩʢʦʨʦʪʠʣʘʩʴ ʧʠʪʦʤʘ ʚʘʛʘ 

ʩʧʝʮʽʘʣʴʥʠʭ ʧʨʘʚ ʟʘʧʦʟʠʯʝʥʥʷ: ʷʢʱʦ ʫ 2011 ʨʦʮʽ ʚʦʥʘ ʩʢʣʘʜʘʣʘ 13,4%, ʪʦ ʫ 2017 ʨ. ï ʮʝ ʚʞʝ 12,1%. ʏʘʩʪʢʘ 

ʟʦʚʥʽʰʥʴʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʚ ʛʨʠʚʥʷʭ ʟʘʣʠʰʠʣʘʩʷ ʥʝʟʥʘʯʥʦʶ ï 0,8% ʚʽʜ ʚʘʣʦʚʦʛʦ ʦʙʩʷʛʫ ʙʦʨʛʫ. ɿʦʙʦʚôʷʟʘʥʥʷ ʚ 

ʨʦʩʽʡʩʴʢʠʭ ʨʫʙʣʷʭ ʩʪʘʥʦʚʠʣʠ 2,0% ʚʽʜ ʚʘʣʦʚʠʭ ʟʦʚʥʽʰʥʽʭ ʟʦʙʦʚôʷʟʘʥʴ ʫʢʨʘʾʥʩʴʢʠʭ ʨʝʟʠʜʝʥʪʽʚ, ʪʦʜʽ ʷʢ ʫ 2011 ʨ. 
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ʚʦʥʘ ʩʪʘʥʦʚʠʣʘ 2,3% [3]. ʊʦʙʪʦ ʟʘ ʧʝʨʽʦʜ 2011-2017 ʨʨ. ʥʘʡʽʩʪʦʪʥʽʰʝ ʟʨʦʩʣʘ ʯʘʩʪʢʘ ʜʦʣʘʨʘ ʫ ʚʘʣʶʪʥʽʡ ʩʪʨʫʢʪʫʨʽ 

ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʋʢʨʘʾʥʠ ʽ ʟʥʠʟʠʣʘʩʷ ʯʘʩʪʢʘ ʩʧʝʮʽʘʣʴʥʠʭ ʧʨʘʚ ʟʘʧʦʟʠʯʝʥʥʷ. ɿʘ ʨʦʟʨʘʭʦʚʘʥʠʤ ʢʦʝʬʽʮʽʻʥʪʦʤ 

ʩʪʨʫʢʪʫʨʥʠʭ ʟʤʽʥ ɻʘʪʻʚʘ (0,05), ʤʦʞʥʘ ʟʨʦʙʠʪʠ ʚʠʩʥʦʚʢʠ, ʱʦ ʟʘ ʮʝʡ ʧʝʨʽʦʜ ʚʽʜʙʫʣʠʩʷ ʥʝʟʥʘʯʥʽ ʟʨʫʰʝʥʥʷ ʫ 

ʚʘʣʶʪʥʽʡ ʩʪʨʫʢʪʫʨʽ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ. 

          ʆʪʞʝ, ʟʘʛʘʣʦʤ ʩʠʪʫʘʮʽʷ ʫ ʩʬʝʨʽ ʟʦʚʥʽʰʥʴʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʋʢʨʘʾʥʠ ʤʘʻ ʥʝʩʪʘʙʽʣʴʥʠʡ ʭʘʨʘʢʪʝʨ, 

ʘʣʝ ʧʦʧʨʠ ʪʷʞʢʫ ʝʢʦʥʦʤʽʯʥʫ ʪʘ ʚʦʻʥʥʦ-ʧʦʣʽʪʠʯʥʫ ʩʠʪʫʘʮʽʶ ʫ ʢʨʘʾʥʽ ʟʦʚʥʽʰʥʽʡ ʙʦʨʛ ʚʽʜʥʦʩʥʦ ɺɺʇ ʩʢʦʨʦʯʫʻʪʴʩʷ, 

ʱʦ ʛʦʚʦʨʠʪʴ ʧʨʦ ʧʨʘʚʠʣʴʥʫ ʪʘʢʪʠʢʫ ʧʨʦʚʝʜʝʥʥʷ ʧʦʣʽʪʠʢʠ ʟʦʚʥʽʰʥʽʭ ʟʘʧʦʟʠʯʝʥʴ. 

 

ʃʽʪʝʨʘʪʫʨʘ: 

1. ɺʘʩʠʣʠʢ ʆ. ɼ. ɼʝʨʞʘʚʥʽ ʬʽʥʘʥʩʠ ʋʢʨʘʾʥʠ: ʧʽʜʨʫʯʥʠʢ / ʆ.ɼ. ɺʘʩʠʣʠʢ, ʂ.ɺ. ʇʘʚʣʶʢ. ï ʂ.: ʎʝʥʪʨ 

ʥʘʚʯʘʣʴʥʦʾ ʣʽʪʝʨʘʪʫʨʠ, 2004. ï ʉ. 527-534.  

2. ʄʽʥʽʩʪʝʨʩʪʚʦ ʬʽʥʘʥʩʽʚ ʋʢʨʘʾʥʠ. ʆʬʽʮʽʡʥʠʡ ʚʝʙ-ʩʘʡʪ [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ ʜʦʩʪʫʧʫ: 

http://www.minfin.gov.ua/ 

3. ʅʘʮʽʦʥʘʣʴʥʠʡ ʙʘʥʢ ʋʢʨʘʾʥʠ. ʆʬʽʮʽʡʥʠʡ ʚʝʙ-ʩʘʡʪ [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ ʜʦʩʪʫʧʫ: 

http://www.bank.gov.ua/ 

 

 

ʇʃʖʑɸʂʆɺ ɭ.ɺ.,  

ʩʪʫʜʝʥʪ ʆʉ çʄʘʛʽʩʪʨè 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

 

ʄɸʉʐʊɸɹʀ ɼɯʗʃʔʅʆʉʊɯ ʊʈɸʅʉʅɸʎɯʆʅɸʃʔʅʀʍ ʂʆʈʇʆʈɸʎɯʁ ʅɸ ʉɺɯʊʆɺʆʄʋ 

ʈʀʅʂʋ 

 

ʉʫʯʘʩʥʽ ʊʅʂ ʚʽʜʨʽʟʥʷʶʪʴʩʷ ʚʽʜ ʩʚʦʾʭ ʧʦʧʝʨʝʜʥʠʢʽʚ ʤʘʩʰʪʘʙʘʤʠ, ʬʦʨʤʘʤʠ ʪʘ ʩʪʨʫʢʪʫʨʦʶ ʦʨʛʘʥʽʟʘʮʽʾ 

ʜʽʷʣʴʥʦʩʪʽ, ʩʪʨʘʪʝʛʽʻʶ ʪʨʘʥʩʛʨʘʥʠʯʥʠʭ ʦʧʝʨʘʮʽʡ. ʍʘʨʘʢʪʝʨʥʦʶ ʨʠʩʦʶ ʩʫʯʘʩʥʦʛʦ ʝʪʘʧʫ ʪʨʘʥʩʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʻ 

ʚʝʣʠʯʝʟʥʠʡ ʤʘʩʰʪʘʙ ʦʧʝʨʘʮʽʡ ʊʅʂ. ʅʘʩʘʤʧʝʨʝʜ, ʮʝ ʚʠʷʚʣʷʻʪʴʩʷ ʫ ʟʥʘʯʥʦʤʫ ʟʨʦʩʪʘʥʥʽ ʢʽʣʴʢʦʩʪʽ ʟʣʠʪʪʽʚ ʪʘ 

ʧʦʛʣʠʥʘʥʴ ʩʝʨʝʜ ʊʅʂ ʪʘ ʾʭ ʟʘʨʫʙʽʞʥʠʭ ʬʽʣʽʡ. 

ʆʙʩʷʛʠ ʜʽʷʣʴʥʦʩʪʽ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʨʧʦʨʘʮʽʡ ʭʘʨʘʢʪʝʨʠʟʫʶʪʴʩʷ ʻ, ʜʽʡʩʥʦ, ʤʘʩʰʪʘʙʥʠʤʠ. ʅʘʡʙʽʣʴʰʽ 

ʊʅʂ ʨʦʟʧʦʨʷʜʞʘʶʪʴʩʷ ʢʦʰʪʘʤʠ, ʱʦ ʧʝʨʝʚʠʱʫʶʪʴ ʨʦʟʤʽʨ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʜʦʭʦʜʫ ʙʘʛʘʪʴʦʭ ʩʫʚʝʨʝʥʥʠʭ 

ʥʘʮʽʦʥʘʣʴʥʠʭ ʜʝʨʞʘʚ, ʘ ʤʽʞʥʘʨʦʜʥʠʡ ʭʘʨʘʢʪʝʨ ʦʧʝʨʘʮʽʡ ʩʪʘʚʠʪʴ ʾʭ ʧʨʘʢʪʠʯʥʦ ʧʦʟʘ ʢʦʥʪʨʦʣʝʤ ʙʫʜʴ- ʢ̫ʠʭ 

ʥʘʮʽʦʥʘʣʴʥʠʭ ʦʨʛʘʥʽʚ ʚʣʘʜʠ. 

ɸʥʘʣʽʟʫʶʯʠ ʩʢʣʘʜ ʛʨʫʧʠ ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ ʩʚʽʪʫ ʪʘ ʟʤʽʥʫ ʚ ʦʩʪʘʥʥʽ 10 ʨʦʢʽʚ, ʤʦʞʥʘ ʩʢʘʟʘʪʠ, ʷʢ 

ʟʤʽʥʶʚʘʣʠʩʴ ʜʦʤʽʥʫʶʯʽ ʊʅʂ ʩʚʽʪʫ ʪʘ ʢʨʘʾʥʠ ʾʭ ʛʝʦʛʨʘʬʽʯʥʦʾ ʧʨʠʥʘʣʝʞʥʦʩʪʽ. ɿʛʽʜʥʦ ʟ ʨʝʡʪʠʥʛʘʤʠ çFortune 

Global 500è, ʧʽʜʛʦʪʦʚʣʝʥʠʤʠ ʞʫʨʥʘʣʦʤ çFortuneè, ʚ 2007 ʪʘ 2017 ʨʦʢʘʭ, ʜʝʩʷʪʢʘ ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ ʩʚʽʪʫ ʟʘ 

ʦʙʩʷʛʘʤʠ ʜʦʭʦʜʽʚ ʫ ʮʽ ʨʦʢʠ ʚʠʛʣʷʜʘʻ ʥʘʩʪʫʧʥʠʤ ʯʠʥʦʤ (ʪʘʙʣ. 1.1) [2]. 

ʊʘʙʣʠʮʷ 1 

10 ʥʘʡʙʽʣʴʰʠʭ  ʊʅʂ ʟʽ ʩʧʠʩʢʫ Fortune Global 500 (2007/2017 ʨʨ.) 

ˉ 

ʈʦʢʠ 

2007 2017 

ʅʘʟʚʘ ʂʨʘʾʥʘ ʅʘʟʚʘ ʂʨʘʾʥʘ 

1 Wal-Mart Stores ʉʐɸ Walmart ʉʐɸ 

2 Exxon Mobil Corp. ʉʐɸ Stade Grid ʂʠʪʘʡ 

3 Royal Dutch Shell plc ʅʽʜʝʨʣʘʥʜʠ Sinopec Group ʂʠʪʘʡ 

4 BP p.l.c. ɺʝʣʠʢʦʙʨʠʪʘʥʽʷ China National Petroleum ʂʠʪʘʡ 

5 Toyota Motor Corp. ʗʧʦʥʽʷ Royal Dutch Shell ʅʽʜʝʨʣʘʥʜʠ 

6 Chevron Corporation ʉʐɸ Toyota Motor ʗʧʦʥʽʷ 

7 ING Group ʅʽʜʝʨʣʘʥʜʠ Volkswagen ʅʽʤʝʯʯʠʥʘ 

8 Total S.A. ʌʨʘʥʮʽʷ BP ɺʝʣʠʢʦʙʨʠʪʘʥʽʷ 

9 General Motor Corp. ʉʐɸ Exxon Mobil ʉʐɸ 

10 ConocoPhillips ʉʐɸ Berkshire Hathaway ʉʐɸ 

 

ɿ ʤʝʪʦʶ ʜʦʩʣʽʜʞʝʥʥʷ ʩʪʨʫʢʪʫʨʥʠʭ ʟʤʽʥ, ʱʦ ʚʽʜʙʫʣʠʩʴ ʫ ʛʝʦʛʨʘʬʽʯʥʦʤʫ ʨʦʟʧʦʜʽʣʫ ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ 

ʩʚʽʪʫ ʧʨʦʪʷʛʦʤ ʦʩʪʘʥʥʽʭ 10 ʨʦʢʽʚ, ʙʫʣʦ ʨʦʟʨʘʭʦʚʘʥʦ ʢʦʝʬʽʮʽʻʥʪ ɻʘʪʴʻʚʘ ʪʘ ʩʪʨʫʢʪʫʨʥʠʭ ʟʤʽʥ. ʈʦʟʨʘʭʦʚʘʥʽ 

ʢʦʝʬʽʮʽʻʥʪʠ ʜʦʨʽʚʥʶʶʪʴ ʂʛ=0,37 ʪʘ ʂʩʪʨ.ʟʤʽʥ= 0,03, ʦʪʞʝ, ʤʦʞʥʘ ʟʨʦʙʠʪʠ ʚʠʩʥʦʚʦʢ, ʱʦ ʟʘ ʦʩʪʘʥʥʽ ʜʝʩʷʪʴ ʨʦʢʽʚ 

ʛʝʦʛʨʘʬʽʯʥʘ ʩʪʨʫʢʪʫʨʘ ʧʨʦʚʽʜʥʠʭ ʊʅʂ ʩʚʽʪʫ ʟʤʽʥʠʣʘʩʷ ʥʘ 37%. ʊʘʢʽ ʟʤʽʥʠ ʚʽʜʙʫʣʠʩʴ ʯʝʨʝʟ ʟʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ 

ʢʨʘʾʥ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ, ʘ ʩʘʤʝ ï ʂʠʪʘʶ, ʪʘ ʟʤʝʥʰʝʥʥʷ ʯʘʩʪʢʠ ʨʦʟʚʠʥʝʥʠʭ ʢʨʘʾʥ. ʋ 2007 ʨʦʮʽ ʩʝʨʝʜ ʜʝʩʷʪʠ 

ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ ʫ ʩʚʽʪʽ ʙʫʣʠ 5 ʘʤʝʨʠʢʘʥʩʴʢʠʭ ʪʘ ʞʦʜʥʦʾ ʢʠʪʘʡʩʴʢʦʾ ʢʦʤʧʘʥʽʾ, ʘ ʫ 2017 ʚ ʜʝʩʷʪʮʽ ï 3 

ʘʤʝʨʠʢʘʥʩʴʢʠʭ ʪʘ 3 ʢʠʪʘʡʩʴʢʠʭ ʢʦʤʧʘʥʽʾ. 

http://www.minfin.gov.ua/
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ɸʤʝʨʠʢʘʥʩʴʢʘ ʨʝʜʘʢʮʽʷ ʚʠʜʘʥʥʷ Forbes ʧʨʝʜʩʪʘʚʠʣʘ ʨʝʡʪʠʥʛ 2000 ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ ʩʚʽʪʫ. ʉʧʠʩʦʢ 

ʩʢʣʘʜʘʻʪʴʩʷ ʥʘ ʧʽʜʩʪʘʚʽ ʜʝʢʽʣʴʢʦʭ ʢʨʠʪʝʨʽʾʚ: ʜʦʭʦʜʠ, ʧʨʠʙʫʪʦʢ, ʚʘʨʪʽʩʪʴ ʘʢʪʠʚʽʚ ʢʦʤʧʘʥʽʾ, ʢʽʣʴʢʽʩʪʴ 

ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ ʪʘ ʾʾ ʨʠʥʢʦʚʘ ʚʘʨʪʽʩʪʴ. ʆʩʢʽʣʴʢʠ ʚʠʢʦʨʠʩʪʘʥʥʷ ʷʢʦʛʦ-ʥʝʙʫʜʴ ʦʜʥʦʛʦ ʧʘʨʘʤʝʪʨʘ ʧʨʠʟʚʝʜʝ ʜʦ 

ʥʝʦʙ'ʻʢʪʠʚʥʦʾ ʽ ʥʝʧʦʚʥʦʾ ʦʮʽʥʮʽ, Forbes ʚʠʢʦʨʠʩʪʦʚʫʻ ʢʦʝʬʽʮʽʻʥʪ, ʷʢʠʡ ʚ ʨʽʚʥʽʡ ʤʽʨʽ ʚʨʘʭʦʚʫʻ ʯʦʪʠʨʠ ʧʘʨʘʤʝʪʨʠ. 

ɺ 2017 ʨʦʮʽ ʩʝʨʝʜ 10 ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ ʂʠʪʘʡ ʪʚʝʨʜʦ ʟʘʡʤʘʻ ʜʚʽ ʣʽʜʠʨʫʶʯʽ ʧʦʟʠʮʽʾ, ʚ ʧʦʨʽʚʥʷʥʥʽ ʟ ʤʠʥʫʣʠʤʠ 

ʧʝʨʽʦʜʘʤʠ, ʚ ʷʢʠʭ ʉʐɸ ʟʘʢʨʽʧʣʶʚʘʣʠ ʮʽ ʤʽʩʮʷ ʟʘ ʩʦʙʦʶ (ʪʘʙʣ.1.2) [1]. 

ʉʫʢʫʧʥʽ ʧʦʢʘʟʥʠʢʠ 10 ʥʘʡʙʽʣʴʰʠʭ ʢʦʤʧʘʥʽʡ ʚ 2018 ʨʦʮʽ ʩʢʣʘʜʘʶʪʴ 1,5 ʪʨʣʥ. ʜʦʣ. ʚʠʨʫʯʢʠ, 312,3 ʤʣʨʜ. 

ʜʦʣ. ʧʨʠʙʫʪʢʫ. ɺʦʥʠ ʫʧʨʘʚʣʷʶʪʴ ʘʢʪʠʚʘʤʠ ʥʘ 23,5 ʪʨʣʥ. ʜʦʣ., ʘ ʨʠʥʢʦʚʘ ʢʘʧʽʪʘʣʽʟʘʮʽʷ ʜʦʩʷʛʘʻ 3,5 ʪʨʣʥ. ʜʦʣ. 

ʊʘʙʣʠʮʷ 2 

ʈʝʡʪʠʥʛ Forbes ʥʘʡʙʽʣʴʰʠʭ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʨʧʦʨʘʮʽʡ ʩʚʽʪʫ, 2018 ʨ. 

ˉ ʂʦʤʧʘʥʽʷ ʂʨʘʾʥʘ 
ɼʦʭʽʜ, 

ʤʣʨʜ. ʜʦʣ. 

ʇʨʠʙʫʪʦʢ, 

ʤʣʨʜ. ʜʦʣ. 

ɸʢʪʠʚʠ, 

ʤʣʨʜ. ʜʦʣ. 

ʈʠʥʢʦʚʘ 

ʢʘʧʽʪʘʣʽʟʘʮʽʷ, 

ʤʣʨʜ. ʜʦʣ. 

ʉʧʽʚʨʦʙʽʪʥʠʢʠ 

1 ICBC ʂʠʪʘʡ 165,3 43,7 4210,9 311,0 453 048 

2 China Construction Bank ʂʠʪʘʡ 143,2 37,2 3631,6 261,2 352 621 

3 JPMorgan Chase ʉʐɸ 118,2 26,5 2609,8 387,7 252 539 

4 Berkshire Hathaway ʉʐɸ 235,2 39,7 702,7 491,9 377 000 

5 
Agricultural Bank of 

China 
ʂʠʪʘʡ 129,3 29,6 3439,3 184,1 487 307 

6 Bank of America ʉʐɸ 102,9 20,3 2328,5 313,5 209 000 

7 Wells Fargo ʉʐɸ 102,1 21,7 1915,4 265,3 262 700 

8 Apple ʉʐɸ 247,5 53,3 367,5 926,9 123 000 

9 Bank of China ʂʠʪʘʡ 118,2 26,4 3204,2 158,6 311 133 

10 Ping An Insurance Group ʂʠʪʘʡ 141,6 13,9 1066,4 181,4 342 550 

 

ɸʥʘʣʽʟʫʶʯʠ 50 ʥʘʡʙʽʣʴʰʠʭ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʢʦʨʧʦʨʘʮʽʡ ʫ ʩʚʽʪʽ ʟʘ ʜʘʥʠʤʠ ʨʝʡʪʠʥʛʫ Forbes 2000, 

ʤʦʞʥʘ ʩʫʜʠʪʠ ʧʨʦ ʩʫʪʪʻʚʠʡ ʨʦʟʨʠʚ ʫ ʧʦʢʘʟʥʠʢʘʭ ʨʠʥʢʦʚʦʾ ʢʘʧʽʪʘʣʽʟʘʮʽʾ ʊʅʂ. ʊʘʢ, 11 ʊʅʂ ʽʟ 50 ʥʘʡʙʽʣʴʰʠʭ 

ʢʦʨʧʦʨʘʮʽʡ ʩʚʽʪʫ ʫ 2018 ʨʦʮʽ ʤʘʶʪʴ ʤʘʡʞʝ ʪʘʢʫ ʩʘʤʫ ʩʫʢʫʧʥʫ ʢʘʧʽʪʘʣʽʟʘʮʽʶ, ʷʢ ʽ ʨʝʰʪʘ 39. ʅʘʡʙʽʣʴʰʘ 

ʢʘʧʽʪʘʣʽʟʘʮʽʷ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʚ ʩʬʝʨʘʭ, ʧʦʚôʷʟʘʥʠʭ ʟ ʢʦʤʧôʶʪʝʨʘʤʠ, ʧʨʦʛʨʘʤʥʠʤ ʟʘʙʝʟʧʝʯʝʥʥʷʤ ʪʘ 

ʝʣʝʢʪʨʦʥʽʢʦʶ. ʅʘʡʙʽʣʴʰʫ ʢʘʧʽʪʘʣʽʟʘʮʽʶ ʫ 2018 ʨʦʮʽ ʤʘʶʪʴ: Microsoft ï 750,6 ʤʣʨʜ. ʜʦʣ., Alphabet ï 766,4 ʤʣʨʜ. 

ʜʦʣ., Apple ï 926,9 ʤʣʨʜ. ʜʦʣ., ʘ ʾʭ ʩʫʢʫʧʥʘ ʢʘʧʽʪʘʣʽʟʘʮʽʷ ʧʝʨʝʚʠʱʫʻ 2,4 ʪʨʣʥ. ʜʦʣ. (ʪʘʙʣ.1.3). 

ʊʘʙʣʠʮʷ 3 

ʈʦʟʧʦʜʽʣ 50 ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ ʫ ʩʚʽʪʽ ʟʘ ʦʙʩʷʛʘʤʠ ʢʘʧʽʪʘʣʽʟʘʮʽʾ, 2018 ʨ. 

ʂʘʧʽʪʘʣʽʟʘʮʽʷ, 

ʤʣʨʜ. ʜʦʣ. 

ʂʽʣʴʢʽʩʪʴ 

ʢʦʤʧʘʥʽʡ, 

ʦʜ. 

ʅʘʟʚʠ ʢʦʤʧʘʥʽʡ 

ʉʫʢʫʧʥʘ 

ʢʘʧʽʪʘʣʽʟʘʮʽʷ, 

ʤʣʨʜ. ʜʦʣ. 

57,8-275,074 39 

China Construction Bank, Agricultural Bank of China, Wells Fargo, Bank 

of China, Ping An Insurance Group, Toyota Motor, AT&T, Volkswagen 

Group, HSBC Holdings, Verizon Communications, BNP Paribas, 

Chevron, Allianz, Walmart, China Mobile, Total, Sinopec, Daimler, 

PetroChina, Banco Santander, China Merchants Bank, AXA Group, 

Comcast, China Life Insurance, BP, Mitsubishi UFJ Financial, Bank of 

Communications, Softbank, BMW Group, Anheuser-Busch InBev, Royal 

Bank of Canada, Gazprom, Pfizer, Ita¼ Unibanco Holding, Nippon 

Telegraph & Tel, Sberbank, Nestle, Intel, Morgan Stanley 

5864,3 

275,075-492,34 8 
ICBC, JPMorgan Chase, Berkshire Hathaway, Bank of America, Royal 

Dutch Shell, ExxonMobil, Samsung Electronics 
2480,6 

492,35-709,624 0 - - 

709,625-926,9 3 Alphabet, Microsoft, Apple 2443,9 

 

 ɼʣʷ ʙʽʣʴʰ ʜʝʪʘʣʴʥʦʛʦ ʘʥʘʣʽʟʫ ʨʦʟʧʦʜʽʣʫ 50 ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ ʫ ʩʚʽʪʽ ʟʘ ʢʘʧʽʪʘʣʽʟʘʮʽʻʶ ʩʣʽʜ ʨʦʟʨʘʭʫʚʘʪʠ 

ʢʦʝʬʽʮʽʻʥʪʠ ʢʦʥʮʝʥʪʨʘʮʽʾ ʜʣʷ 5 ʥʘʡʙʽʣʴʰʠʡ ʟʘ ʢʘʧʽʪʘʣʽʟʘʮʽʻʶ ʊʅʂ. ʂʦʝʬʽʮʽʻʥʪ ʢʦʥʮʝʥʪʨʘʮʽʾ ʜʣʷ ʥʘʡʙʽʣʴʰʠʭ 5 

ʊʅʂ ʚ ʩʪʨʫʢʪʫʨʽ 50 ʥʘʡʙʽʣʴʰʠʭ ʢʦʨʧʦʨʘʮʽʡ ʩʪʘʥʦʚʠʪʴ 30,2%, ɦ ʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʪʝ, ʱʦ ʥʘ 5 ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ 

ʧʨʠʭʦʜʠʪʴʩʷ ʤʘʡʞʝ ʪʨʝʪʠʥʘ ʢʘʧʽʪʘʣʽʟʘʮʽʾ 50 ʥʘʡʙʽʣʴʰʠʭ ʊʅʂ ʪʘ ʧʨʦ ʥʝʨʽʚʥʦʤʽʨʥʠʡ ʨʦʟʧʦʜʽʣ ʚʘʨʪʦʩʪʽ 

ʢʦʨʧʦʨʘʮʽʡ.  

ɻʝʦʛʨʘʬʽʷ ʣʽʜʝʨʽʚ ʩʧʠʩʢʫ ʫ 2018 ʨʦʮʽ ʦʭʦʧʣʶʻ 63 ʢʨʘʾʥʠ. ʄʘʡʞʝ ʚʩʽ ʥʘʡʙʽʣʴʰʽ ʊʅʂ ʟʘ ʥʘʮʽʦʥʘʣʴʥʦʶ 

ʧʨʠʥʘʣʝʞʥʽʩʪʶ ʚʽʜʥʦʩʷʪʴʩʷ ʜʦ ʉʐɸ, ʂʠʪʘʶ, ʢʨʘʾʥ ɭʉ ʪʘ ʗʧʦʥʽʾ [1]. ɿʘ ʦʮʽʥʢʘʤʠ ʬʘʭʽʚʮʽʚ, ʟʘʛʘʣʦʤ, ʥʘʡʙʽʣʴʰ 

ʪʨʘʥʩʥʘʮʽʦʥʘʣʽʟʦʚʘʥʠʤʠ ʟ ʢʨʘʾʥ ʻ ɻʦʥʢʦʥʛ (86%), ɯʨʣʘʥʜʽʷ (64%), ɹʝʣʴʛʽʷ ʽ ʃʶʢʩʝʤʙʫʨʛ (59%), ʉʽʥʛʘʧʫʨ (59%), 

ɽʩʪʦʥʽʷ (47%). ɺ ʽʥʰʠʭ ʢʨʘʾʥʘʭ ʽʥʜʝʢʩ ʪʨʘʥʩʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʟʥʘʯʥʦ ʤʝʥʰʠʡ: ʫ ɹʨʘʟʠʣʽʾ 15%, ʫ ʈʦʩʽʾ 14, ʫ 

ʅʽʤʝʯʯʠʥʽ 11, ʫ ʂʠʪʘʾ 10, ʚ ʗʧʦʥʽʾ 2% [3].  

ʊʅʂ ʢʦʥʪʨʦʣʶʶʪʴ ʜʦ 40% ʧʨʦʤʠʩʣʦʚʦʛʦ ʚʠʨʦʙʥʠʮʪʚʘ ʫ ʩʚʽʪʽ, ʧʦʣʦʚʠʥʫ ʤʽʞʥʘʨʦʜʥʦʾ ʪʦʨʛʽʚʣʽ. ʆʙʩʷʛ 

ʚʠʨʦʙʣʝʥʦʾ ʧʨʦʜʫʢʮʽʾ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʊʅʂ ʱʦʨʽʯʥʦ ʧʝʨʝʚʠʱʫʻ 6 ʪʨʣʥ. ʜʦʣʘʨʽʚ. ʅʘ ʥʠʭ ʧʨʘʮʶʶʪʴ 73 ʤʣʥ. 

ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ, ʪʦʙʪʦ ʢʦʞʝʥ ʜʝʩʷʪʠʡ ʟʘʡʥʷʪʠʡ ʫ ʩʚʽʪʽ, ʚʠʢʣʶʯʘʶʯʠ ʩʽʣʴʩʴʢʝ ʛʦʩʧʦʜʘʨʩʪʚʦ. ʏʠʩʝʣʴʥʽʩʪʴ 
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ʧʝʨʩʦʥʘʣʫ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʬʽʨʤ ʜʫʞʝ ʚʝʣʠʢʘ. ʅʘʧʨʠʢʣʘʜ, ʚ ʢʦʤʧʘʥʽʾ "Walmart" ï 2 300 ʪʠʩ. ʦʩʽʙ, ʚ 

"Volkswagen" ʧʨʘʮʶʻ ʙʣʠʟʴʢʦ 642 ʪʠʩ. ʦʩʽʙ, "Ford Motor" - 202 ʪʠʩ. ʦʩʽʙ, "Apple" - 123 ʪʠʩ.  

ʂʽʣʴʢʽʩʪʴ ʊʅʂ ʟʨʦʩʪʘʻ ʰʚʠʜʢʠʤʠ ʪʝʤʧʘʤʠ: ʚ 1970 ʨ. ʫ ʩʚʽʪʽ ʥʘʣʽʯʫʚʘʣʦʩʷ 7,3 ʪʠʩ. ʊʅʂ, ʾʭ ʦʙʦʨʦʪ 

ʩʪʘʥʦʚʠʚ ʙʣʠʟʴʢʦ 626 ʤʣʨʜ. ʜʦʣʘʨʽʚ. ʅʘ ʧʦʯʘʪʦʢ 90-ʭ ʨʨ. ʾʭ ʢʽʣʴʢʽʩʪʴ ʩʪʘʥʦʚʠʣʘ 37 ʪʠʩ. ʟ ʦʙʦʨʦʪʦʤ ʚ 7 ʤʣʨʜ. 

ʜʦʣʘʨʽʚ, ʘ ʚ 2012 ʨ. ʚ ʩʚʽʪʽ ʥʘʣʽʯʫʚʘʣʦʩʷ ʙʣʠʟʴʢʦ 82 ʪʠʩ. ɿʨʦʩʪʘʥʥʷ ʢʽʣʴʢʦʩʪʽ ʊʅʂ ʧʦʷʩʥʶʻʪʴʩʷ ʙʘʛʘʪʴʤʘ 

ʧʨʠʯʠʥʘʤʠ, ʩʝʨʝʜ ʷʢʠʭ ʥʘ ʧʝʨʰʦʤʫ ʤʽʩʮʽ ʟʥʘʭʦʜʠʪʴʩʷ ʢʦʥʢʫʨʝʥʮʽʷ, ʱʦ ʟʤʫʰʫʻ ʟʥʠʞʫʚʘʪʠ ʚʠʪʨʘʪʠ, ʟʙʽʣʴʰʫʶʯʠ 

ʤʘʩʰʪʘʙʠ ʚʠʨʦʙʥʠʮʪʚʘ ʽ ʚʚʦʜʷʯʠ ʥʦʚʽʪʥʽ ʪʝʭʥʦʣʦʛʽʾ, ʰʫʢʘʪʠ ʥʦʚʽ ʨʠʥʢʠ, ʜʝʰʝʚʫ ʨʦʙʦʯʫ ʩʠʣʫ, ʨʦʟʤʽʱʫʚʘʪʠ 

ʚʠʨʦʙʥʠʮʪʚʦ ʪʘʤ, ʜʝ ʥʠʞʯʝ ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʪʦʱʦ. 

ɿʥʘʯʝʥʥʷ ʊʅʂ ʚ ʤʽʞʥʘʨʦʜʥʦʤʫ ʚʠʨʦʙʥʠʮʪʚʽ, ʪʦʨʛʽʚʣʽ, ʬʽʥʘʥʩʘʭ ʽ ʫ ʚʩʽʭ ʽʥʰʠʭ ʩʬʝʨʘʭ ʙʝʟʧʝʨʝʨʚʥʦ 

ʟʙʽʣʴʰʫʻʪʴʩʷ. ʗʜʨʦ ʩʚʽʪʦʛʦʩʧʦʜʘʨʩʴʢʦʾ ʩʠʩʪʝʤʠ ʩʢʣʘʜʘʶʪʴ ʙʣʠʟʴʢʦ 100 ʊʅʂ, ʱʦ ʟʦʩʝʨʝʜʠʣʠ ʫ ʩʚʦʾʭ ʨʫʢʘʭ 

ʧʨʘʢʪʠʯʥʦ ʥʝʦʙʤʝʞʝʥʫ ʝʢʦʥʦʤʽʯʥʫ ʚʣʘʜʫ ʽ ʟʘʢʨʽʧʠʣʠ ʟʘ ʩʦʙʦʶ ʙʣʠʟʴʢʦ ʪʨʝʪʠʥʠ ʚʩʽʭ ʽʥʦʟʝʤʥʠʭ ʢʘʧʽʪʘʣʴʥʠʭ 

ʚʢʣʘʜʝʥʴ. ʈʦʣʴ ʊʅʂ ʚ ʩʫʯʘʩʥʦʤʫ ʩʚʽʪʦʚʦʤʫ ʛʦʩʧʦʜʘʨʩʪʚʽ ʦʮʽʥʶʶʪʴ ʟʘ ʜʦʧʦʤʦʛʦʶ ʥʘʩʪʫʧʥʠʭ ʧʦʢʘʟʥʠʢʽʚ:  

- ʊʅʂ ʢʦʥʪʨʦʣʶʶʪʴ ʧʨʠʙʣʠʟʥʦ 2/3 ʩʚʽʪʦʚʦʾ ʪʦʨʛʽʚʣʽ, ʧʨʠʯʦʤʫ 40% ʮʽʻʾ ʪʦʨʛʽʚʣʽ ʟʜʽʡʩʥʶʻʪʴʩʷ 

ʚʩʝʨʝʜʠʥʽ ʊʅʂ, ʪʦʙʪʦ ʚʦʥʘ ʚʽʜʙʫʚʘʻʪʴʩʷ ʥʝ ʟʘ ʨʠʥʢʦʚʠʤʠ ʮʽʥʘʤʠ, ʘ ʟʘ ʪʘʢ ʟʚʘʥʠʤʠ ʪʨʘʥʩʬʝʨʪʥʠʤʠ ʮʽʥʘʤʠ, ʷʢʽ 

ʬʦʨʤʫʶʪʴʩʷ ʥʝ ʧʽʜ ʪʠʩʢʦʤ ʨʠʥʢʫ, ʘ ʧʽʜ ʜʦʚʛʦʩʪʨʦʢʦʚʦʶ ʧʦʣʽʪʠʢʦʶ ʤʘʪʝʨʠʥʩʴʢʦʾ ʢʦʨʧʦʨʘʮʽʾ; 

- ʥʘ ʥʠʭ ʧʨʠʧʘʜʘʻ ʙʣʠʟʴʢʦ İ ʩʚʽʪʦʚʦʛʦ ʧʨʦʤʠʩʣʦʚʦʛʦ ʚʠʨʦʙʥʠʮʪʚʘ; 

- ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʊʅʂ ʧʨʘʮʶʻ ʧʨʠʙʣʠʟʥʦ 10% ʚʩʽʭ ʟʘʡʥʷʪʠʭ ʫ ʥʝʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʦʤʫ 

ʚʠʨʦʙʥʠʮʪʚʽ (ʟ ʥʠʭ ʤʘʡʞʝ 60% ʧʨʘʮʶʶʪʴ ʫ ʤʘʪʝʨʠʥʩʴʢʠʭ ʢʦʤʧʘʥʽʡ, 40% - ʚ ʜʦʯʽʨʥʽʭ ʧʽʜʨʦʟʜʽʣʘʭ); 

- ʊʅʂ ʢʦʥʪʨʦʣʶʶʪʴ ʧʨʠʙʣʠʟʥʦ 4/5 ʚʩʽʭ ʽʩʥʫʶʯʠʭ ʫ ʩʚʽʪʽ ʧʘʪʝʥʪʽʚ, ʣʽʮʝʥʟʽʡ ʽ ʥʦʫ-ʭʘʫ (ʤʘʶʪʴ ʚʘʛʦʤʫ 

ʨʦʣʴ ʫ ʩʚʽʪʦʚʠʭ ʥʘʫʢʦʚʦ-ʜʦʩʣʽʜʥʠʭ ʽ ʜʦʩʣʽʜʥʦ-ʢʦʥʩʪʨʫʢʪʦʨʩʴʢʠʭ ʨʦʟʨʦʙʢʘʭ ï ʅɼɼʂʈ). 

ɻʘʣʫʟʝʚʘ ʩʪʨʫʢʪʫʨʘ ʊʅʂ ʜʠʚʝʨʩʠʬʽʢʦʚʘʥʘ: 60% ʤʽʞʥʘʨʦʜʥʠʭ ʢʦʤʧʘʥʽʡ ʟʘʡʥʷʪʽ ʚ ʩʬʝʨʽ ʚʠʨʦʙʥʠʮʪʚʘ 

(ʚʦʥʠ ʩʧʝʮʽʘʣʽʟʫʶʪʴʩʷ, ʥʘʩʘʤʧʝʨʝʜ, ʥʘ ʝʣʝʢʪʨʦʥʽʮʽ, ʘʚʪʦʤʦʙʽʣʝʙʫʜʫʚʘʥʥʽ, ʭʽʤʽʯʥʽʡ ʽ ʬʘʨʤʘʮʝʚʪʠʯʥʽʡ 

ʧʨʦʤʠʩʣʦʚʦʩʪʽ), 37% - ʫ ʩʬʝʨʽ ʧʦʩʣʫʛ ʽ 3% - ʫ ʚʠʜʦʙʫʚʥʽʡ ʧʨʦʤʠʩʣʦʚʦʩʪʽ ʽ ʩʽʣʴʩʴʢʦʤʫ ʛʦʩʧʦʜʘʨʩʪʚʽ. 

ɿʘʛʘʣʴʥʠʡ ʦʙʩʷʛ ʧʨʦʜʘʞʽʚ 200 ʧʨʦʚʽʜʥʠʭ ʊʅʂ ʧʝʨʝʚʠʱʫʻ ʩʫʢʫʧʥʠʡ ɺɺʇ 180 ʢʨʘʾʥ ʩʚʽʪʫ, ʱʦ ʩʢʣʘʜʘʻ 

ʙʽʣʴʰʝ 30% ʩʚʽʪʦʚʦʛʦ ɺɺʇ ʧʨʠ ʢʽʣʴʢʦʩʪʽ ʟʘʡʥʷʪʠʭ ʤʝʥʰʝ ʦʜʥʽʻʾ ʪʨʝʪʠʥʠ ʩʚʽʪʦʚʦʛʦ ʥʘʩʝʣʝʥʥʷ. ʆʙ'ʻʢʪʠʚʥʦ ʊʅʂ 

ʩʧʨʠʷʶʪʴ ʨʦʟʚʠʪʢʫ ʧʨʦʤʠʩʣʦʚʦʩʪʽ, ʟʤʽʥʶʶʪʴ ʩʪʨʫʢʪʫʨʫ ʥʘʨʦʜʥʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ ʢʨʘʾʥ ʽ ʪʠʤ ʧʦʢʨʘʱʫʶʪʴ 

ʩʪʘʥʦʚʠʱʝ ʮʠʭ ʜʝʨʞʘʚ ʫ ʤʽʞʥʘʨʦʜʥʦʤʫ ʧʦʜʽʣʽ ʧʨʘʮʽ (ʄʇʇ) ʽ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥʘʭ. ʉʫʯʘʩʥʽ 

ʊʅʂ ʧʽʜʩʠʣʶʶʪʴ ʧʨʦʮʝʩ ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʾ ʩʚʽʪʦʚʦʾ ʝʢʦʥʦʤʽʢʠ, ʘʢʪʠʚʥʦ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʄʇʇ ʽ ʩʧʨʠʷʶʪʴ 

ʚʩʪʘʥʦʚʣʝʥʥʶ ʥʦʚʠʭ ʡʦʛʦ ʩʭʝʤ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ ʢʦʨʧʦʨʘʮʽʾ ʧʨʦʜʝʤʦʥʩʪʨʫʚʘʣʠ ʩʚʦʶ ʟʜʘʪʥʽʩʪʴ ʧʦʨʫʰʫʚʘʪʠ ʽʟʦʣʷʮʽʶ 

ʝʢʦʥʦʤʽʢ, ʟʘʣʫʯʘʶʯʠ ʾʭ ʫ ʻʜʠʥʠʡ ʧʨʦʮʝʩ ʟʽ ʩʚʽʪʦʚʠʤ ʝʢʦʥʦʤʽʯʥʠʤ ʩʧʽʚʪʦʚʘʨʠʩʪʚʦʤ. ɺʦʥʠ ʩʣʫʞʘʪʴ 

ʥʘʡʚʘʞʣʠʚʽʰʠʤ ʟʘʩʦʙʦʤ ʧʝʨʝʜʘʯʽ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ, ʧʦʰʠʨʝʥʥʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʥʦʚʽ ʧʨʦʜʫʢʪʠ, ʚ ʨʝʟʫʣʴʪʘʪʽ ʯʦʛʦ 

ʟʤʽʥʶʶʪʴʩʷ ʛʨʦʤʘʜʩʴʢʽ ʧʝʨʝʚʘʛʠ. ʊʅʂ ʤʘʶʪʴ ʙʽʣʴʰʽ ʤʦʞʣʠʚʦʩʪʽ ʚʧʣʠʚʫ ʥʘ ʝʢʦʥʦʤʽʢʫ ʢʨʘʾʥ ʧʝʨʝʙʫʚʘʥʥʷ. 

ʆʧʝʨʘʮʽʾ ʤʽʞ ʧʽʜʨʦʟʜʽʣʘʤʠ ʊʅʂ, ʨʦʟʪʘʰʦʚʘʥʠʤʠ ʚ ʨʽʟʥʠʭ ʢʨʘʾʥʘʭ, ʷʚʣʷʶʪʴ ʩʦʙʦʶ ʽʩʪʦʪʥʫ ʯʘʩʪʠʥʫ 

ʟʦʚʥʽʰʥʴʦʪʦʨʛʦʚʝʣʴʥʠʭ ʦʙʦʨʦʪʽʚ ʽ ʨʦʟʨʘʭʫʥʢʽʚ ʥʘʚʽʪʴ ʚʝʣʠʢʠʭ ʟʘʭʽʜʥʠʭ ʢʨʘʾʥ. ɻʣʦʙʘʣʽʟʘʮʽʷ ʜʽʷʣʴʥʦʩʪʽ 

ʢʦʨʧʦʨʘʮʽʡ ʜʦʟʚʦʣʷʻ ʾʤ ʧʝʨʝʚʦʜʠʪʠ ʟ ʢʨʘʾʥʠ ʚ ʢʨʘʾʥʫ ʚ ʩʚʦʾʭ ʽʥʪʝʨʝʩʘʭ ʚʝʣʠʯʝʟʥʽ ʨʝʩʫʨʩʠ. ʂʦʥʢʨʝʪʥʠʡ ʧʨʦʷʚ 

ʚʧʣʠʚʫ ʊʅʂ ʥʘ ʝʢʦʥʦʤʽʢʫ ʪʽʻʾ ʯʠ ʽʥʰʦʾ ʢʨʘʾʥʠ ʟʘʣʝʞʠʪʴ ʚʽʜ ʝʢʦʥʦʤʽʯʥʦʾ ʧʦʪʫʞʥʦʩʪʽ ʩʫʙ'ʻʢʪʽʚ ʚʽʜʥʦʩʠʥ, 

ʧʦʣʦʞʝʥʥʷ ʬʽʣʽʡ ʽ ʜʦʯʽʨʥʽʭ ʢʦʤʧʘʥʽʡ ʊʅʂ ʚ ʢʨʘʾʥʽ ʧʝʨʝʙʫʚʘʥʥʷ. 

 

ʃʽʪʝʨʘʪʫʨʘ: 

1. ʆʬʽʮʽʡʥʠʡ ʩʘʡʪ ʞʫʨʥʘʣʫ Forbes [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ] ï  ʈʝʞʠʤ ʜʦʩʪʫʧʫ: 

http://www.forbes.com/global2000; 

2. ʆʬʽʮʽʡʥʠʡ ʩʘʡʪ ʞʫʨʥʘʣʫ Fortune [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ] ï  ʈʝʞʠʤ ʜʦʩʪʫʧʫ: 

http://fortune.com/global500/; 

3. World Trade Organization, WTO [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ ʜʦʩʪʫʧʫ: https://www.wto.org 

 

 

ʉɸɹɸɼʀʈ ɼ.ʈ.,  

ʩʪʫʜʝʥʪ ʆʉ çʄʘʛʽʩʪʨè ʩʧʝʮʽʘʣʴʥʦʩʪʽ  

çʄʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʚʽʜʥʦʩʠʥʠè  

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʉʋʏɸʉʅɯ ʊɽʅɼɽʅʎɯɰ ɿʆɺʅɯʐʅʔʆɰ ɿɸɹʆʈɻʆɺɸʅʆʉʊɯ ʋʂʈɸɰʅʀ 
 

ɿʦʚʥʽʰʥʽʡ ʙʦʨʛ ï ʩʫʢʫʧʥʽʩʪʴ ʙʦʨʛʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ ʜʝʨʞʘʚʠ ʧʝʨʝʜ ʥʝʨʝʟʠʜʝʥʪʘʤʠ (ʥʝʟʘʣʝʞʥʦ ʚʽʜ ʪʦʛʦ, ʚ 

ʷʢʽʡ ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ ʥʦʤʽʥʦʚʘʥʦ ʟʦʙʦʚ'ʷʟʘʥʥʷ), ʱʦ ʚʠʥʠʢʣʠ ʚ ʨʝʟʫʣʴʪʘʪʽ ʟʘʧʦʟʠʯʝʥʥʷ ʜʝʨʞʘʚʠ ʥʘ 

ʟʦʚʥʽʰʥʴʦʤʫ ʨʠʥʢʫ. ʊʦʙʪʦ ʮʝ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʢʨʝʜʠʪʦʨʘʤ ʟʘ ʤʝʞʘʤʠ ʜʘʥʦʾ ʢʨʘʾʥʠ, ʽ ʟʦʚʥʽʰʥʽʡ ʙʦʨʛ ʤʘʻ ʫ ʩʚʦʾʡ 

ʦʩʥʦʚʽ ʚʽʜʧʣʠʚ ʢʘʧʽʪʘʣʫ ʟ ʜʝʨʞʘʚʠ. ɿʦʚʥʽʰʥʽʡ ʙʦʨʛ ʚʠʥʠʢʘʻ ʧʨʠ ʤʦʙʽʣʽʟʘʮʽʾ ʜʝʨʞʘʚʥʠʤʠ ʦʨʛʘʥʘʤʠ ʫʧʨʘʚʣʽʥʥʷ   

ʬʽʥʘʥʩʦʚʠʭ ʨʝʩʫʨʩʽʚ, ʱʦ ʧʝʨʝʙʫʚʘʶʪʴ ʟʘ ʢʦʨʜʦʥʦʤ. ʊʦʤʫ ʚʣʘʩʥʠʢʘʤʠ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʚʠʩʪʫʧʘʶʪʴ ʢʦʤʧʘʥʽʾ, 

ʙʘʥʢʠ, ʜʝʨʞʘʚʥʽ ʫʩʪʘʥʦʚʠ ʨʽʟʥʠʭ ʢʨʘʾʥ, ʘ ʪʘʢʦʞ ʤʽʞʥʘʨʦʜʥʽ ʬʽʥʘʥʩʦʚʽ ʦʨʛʘʥʽʟʘʮʽʾ [2; 4]. 
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ɼʦʩʣʽʜʞʝʥʥʷ ʝʪʘʧʽʚ ʬʦʨʤʫʚʘʥʥʷ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʋʢʨʘʾʥʠ ʪʘ ʧʦʢʘʟʥʠʢʽʚ ʡʦʛʦ ʜʠʥʘʤʽʢʠ (ʨʠʩ.1) 

ʜʝʤʦʥʩʪʨʫʻ, ʱʦ ʩʠʪʫʘʮʽʷ ʫ ʩʬʝʨʽ ʟʦʚʥʽʰʥʴʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʻ ʜʦʩʪʘʪʥʴʦ ʩʢʣʘʜʥʦʶ ʽ ʥʝʩʪʘʙʽʣʴʥʦʶ. ʉʴʦʛʦʜʥʽ ʜʣʷ 

ʋʢʨʘʾʥʠ ʭʘʨʘʢʪʝʨʥʝ ʟʨʦʩʪʘʥʥʷ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ, ʦʜʥʽʻʶ ʟ ʧʨʠʯʠʥ ʷʢʦʛʦ ʻ ʟʙʨʦʡʥʠʡ ʢʦʥʬʣʽʢʪ ʥʘ ʩʭʦʜʽ ʢʨʘʾʥʠ 

[1].  

 
ʈʠʩ. 1. ɼʠʥʘʤʽʢʘ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʋʢʨʘʾʥʠ ʫ 2008-2017 ʨʨ., ʤʣʨʜ. ʜʦʣ. 

 

ɿʦʚʥʽʰʥʽʡ ʙʦʨʛ ʚʠʥʠʢʘʻ ʚʥʘʩʣʽʜʦʢ ʬʽʥʘʥʩʦʚʠʭ ʟʘʧʦʟʠʯʝʥʴ ʜʝʨʞʘʚʠ, ʜʦʛʦʚʦʨʽʚ ʽ ʫʛʦʜ ʧʨʦ ʥʘʜʘʥʥʷ 

ʢʨʝʜʠʪʽʚ ʪʘ ʧʦʟʠʢ, ʧʨʦʣʦʥʛʘʮʽʾ ʪʘ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʽʾ ʙʦʨʛʦʚʠʭ ʟʦʙʦʚ'ʷʟʘʥʴ ʤʠʥʫʣʠʭ ʨʦʢʽʚ. ʉʫʢʫʧʥʽʩʪʴ ʙʦʨʛʦʚʠʭ 

ʟʦʙʦʚ'ʷʟʘʥʴ ʜʝʨʞʘʚʠ ʤʽʩʪʠʪʴ ʪʘʢʦʞ ʛʘʨʘʥʪʦʚʘʥʠʡ ʜʝʨʞʘʚʦʶ ʙʦʨʛ, ʱʦ ʚʠʥʠʢʘʻ ʚʥʘʩʣʽʜʦʢ ʧʨʠʡʥʷʪʠʭ ʥʘ ʩʝʙʝ 

ʜʝʨʞʘʚʦʶ ʛʘʨʘʥʪʽʡ ʟʘ ʟʦʙʦʚ'ʷʟʘʥʥʷʤʠ ʪʨʝʪʽʭ ʦʩʽʙ, ʘʙʦ ʧʨʠʡʥʷʪʽ ʥʘ ʩʝʙʝ ʜʝʨʞʘʚʦʶ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʪʨʝʪʽʭ ʦʩʽʙ. 

ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʩʫʪʪʻʚʝ ʟʨʦʩʪʘʥʥʷ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʚ 2017 ʨʦʮʽ ʚ ʧʦʨʽʚʥʷʥʥʽ ʟ 2000 ʨʦʢʦʤ, ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ 

ʜʝʨʞʘʚʥʦʛʦ ʪʘ ʛʘʨʘʥʪʦʚʘʥʦʛʦ ʜʝʨʞʘʚʦʶ ʙʦʨʛʫ ʤʘʡʞʝ ʥʝ ʟʤʽʥʠʣʦʩʴ (ʨʠʩ. 2) [1]. 

 

              
                 2000 ʨ.                                                                                            2017 ʨ. 

ʈʠʩ. 2. ʉʪʨʫʢʪʫʨʘ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʫ 2000 ʨ. ʽ 2017 ʨ. (ʤʣʨʜ. ʛʨʥ. ʽ %) 

 

ɺʽʜʥʦʰʝʥʥʷ ʦʙʩʷʛʫ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʜʦ ɺɺʇ ʚʠʟʥʘʯʘʻ ʨʽʚʝʥʴ ʙʦʨʛʦʚʦʾ ʟʘʣʝʞʥʦʩʪʽ ʝʢʦʥʦʤʽʢʠ ʚʽʜ 

ʟʦʚʥʽʰʥʴʦʛʦ ʬʽʥʘʥʩʫʚʘʥʥʷ. ɿʘ 2007-2017 ʨʦʢʠ ʟʦʚʥʽʰʥʽʡ ʙʦʨʛ ʫ ʚʽʜʩʦʪʢʘʭ ʜʦ ɺɺʇ ʟʨʽʩ ʟ 8,7% ʜʦ 46,9%.  

ʈʽʚʝʥʴ ʟʦʚʥʽʰʥʴʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʥʷ ʻ ʦʜʥʠʤ ʟ ʧʦʢʘʟʥʠʢʽʚ, ʷʢʠʡ ʚʽʜʦʙʨʘʞʘʻ ʩʦʮʽʘʣʴʥʠʡ 

ʝʬʝʢʪ ʜʝʨʞʘʚʥʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ, ʦʩʢʽʣʴʢʠ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʦʮʽʥʠʪʠ ʦʙʩʷʛʠ ʚʽʜʚʦʣʽʢʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʨʝʩʫʨʩʽʚ ʟ 

ʜʝʨʞʘʚʥʦʛʦ ʙʶʜʞʝʪʫ ʥʘ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʪʘ ʧʦʛʘʰʝʥʥʷ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ, ʟʘʤʽʩʪʴ ʩʦʮʽʘʣʴʥʦʛʦ ʩʧʨʷʤʫʚʘʥʥʷ 

ʚʠʣʫʯʝʥʠʭ ʢʦʰʪʽʚ. ʈʽʚʝʥʴ ʟʦʚʥʽʰʥʴʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʥʷ ʟʘ 10 ʨʦʢʽʚ ʟʨʽʩ ʚ 2,4 ʨʘʟʠ. ɿʨʦʩʪʘʥʥʷ 

ʧʦʢʘʟʥʠʢʘ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʽ ʝʢʩʧʦʨʪʫ ʪʦʚʘʨʽʚ ʪʘ ʧʦʩʣʫʛ (ʟ 32,3% ʫ 2012 ʨ. ʜʦ 91,1% ʫ 2017 ʨ.) 

ʩʚʽʜʯʠʪʴ ʧʨʦ ʟʨʦʩʪʘʥʥʷ ʟʦʚʥʽʰʥʴʦʙʦʨʛʦʚʦʛʦ ʥʘʚʘʥʪʘʞʝʥʥʷ ʥʘ ʫʢʨʘʾʥʩʴʢʫ ʝʢʦʥʦʤʽʢʫ. 

ɸʥʘʣʽʟ ʚʘʣʶʪʥʦʾ ʩʪʨʫʢʪʫʨʠ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʋʢʨʘʾʥʠ ʧʦʢʘʟʫʻ, ʱʦ ʫʢʨʘʾʥʩʴʢʽ ʟʦʚʥʽʰʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ 

ʧʝʨʝʚʘʞʥʦ ʝʤʽʪʦʚʘʥʽ ʚ ʜʦʣʘʨʘʭ ʉʐɸ ï 72%, ʯʘʩʪʢʘ ʉʇɿ (ʩʧʝʮʽʘʣʴʥʽ ʧʨʘʚʘ ʟʘʧʦʟʠʯʝʥʥʷ) ʪʘʢʦʞ ʜʦʩʠʪʴ ʟʥʘʯʥʘ ï 

12%, ʱʦ ʧʦʷʩʥʶʻʪʴʩʷ ʢʨʝʜʠʪʫʚʘʥʥʷʤ ʋʢʨʘʾʥʠ ʟ ʙʦʢʫ ʄɺʌ. ʉʝʨʝʜ ʽʥʰʠʭ ʚʘʣʶʪ ʜʦʤʽʥʫʶʯʝ ʤʽʩʮʝ ʧʦʩʽʜʘʻ ʻʚʨʦ ï 

13%. 

ʋ ʤʝʞʘʭ ʜʦʧʦʤʦʛʠ ʨʦʟʚʠʪʢʫ ʋʢʨʘʾʥʘ ʩʧʽʚʧʨʘʮʶʻ ʟ ʤʽʞʥʘʨʦʜʥʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ ʦʨʛʘʥʽʟʘʮʽʷʤʠ ʪʘ 

ʽʥʪʝʛʨʘʮʽʡʥʠʤʠ ʫʛʨʫʧʦʚʘʥʥʷʤʠ (ʄɺʌ, ʄɹʈʈ, ɭʉ), ʱʦ ʪʘʢʦʞ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʬʦʨʤʫʚʘʥʥʷ ʟʦʚʥʽʰʥʴʦʾ 

ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʧʝʨʝʜ ʮʠʤʠ ʫʩʪʘʥʦʚʘʤʠ. ʑʦʜʦ ʧʨʦʛʥʦʟʽʚ ʩʠʪʫʘʮʽʾ ʫ ʩʬʝʨʽ ʟʦʚʥʽʰʥʴʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ, ʦʯʽʢʫʻʪʴʩʷ, 

ʱʦ ʩʢʣʘʜʥʦʶ ʙʫʜʝ ʩʠʪʫʘʮʽʷ ʫ 2018-2024 ʨʨ., ʘʜʞʝ ʥʘ 2018 ʨ. ʧʨʠʧʘʜʘʻ ʥʘʡʙʽʣʴʰʘ ʯʘʩʪʢʘ ʚʠʧʣʘʪ ʄɺʌ, ʘ ʥʘ 2020 

ʪʘ 2024 ʨʨ. ï ɭʚʨʦʧʝʡʩʴʢʦʤʫ ʩʦʶʟʫ. ɿʘʛʘʣʦʤ ʫʩʽ ʚʞʝ ʽʩʥʫʶʯʽ ʟʦʚʥʽʰʥʽ ʙʦʨʛʦʚʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʋʢʨʘʾʥʘ ʧʦʚʠʥʥʘ 

ʧʦʛʘʩʠʪʠ ʜʦ 2040 ʨ. 

ɺ ʮʽʣʦʤʫ, ʩʪʨʽʤʢʝ ʟʨʦʩʪʘʥʥʷ ʚʘʣʦʚʦʛʦ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʧʨʠʟʚʝʣʦ ʜʦ ʧʦʛʣʠʙʣʝʥʥʷ ʢʨʠʟʠ 

ʧʣʘʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʪʘ ʟʥʠʞʝʥʥʷ ʤʽʞʥʘʨʦʜʥʠʭ ʢʨʝʜʠʪʥʠʭ ʨʝʡʪʠʥʛʽʚ ʋʢʨʘʾʥʠ ʜʦ ʧʝʨʝʜʜʝʬʦʣʪʥʦʛʦ ʨʽʚʥʷ. 

ɺʧʨʦʜʦʚʞ ʦʩʪʘʥʥʽʭ ʨʦʢʽʚ ʧʦʩʠʣʠʚʩʷ ʙʦʨʛʦʚʠʡ ʪʠʩʢ ʥʘ ʜʝʨʞʘʚʥʠʡ ʙʶʜʞʝʪ, ʧʠʪʦʤʘ ʚʘʛʘ ʩʫʢʫʧʥʠʭ ʧʣʘʪʝʞʽʚ ʟʘ 

ʜʝʨʞʘʚʥʠʤ ʟʦʚʥʽʰʥʽʤ ʙʦʨʛʦʤ ʫ ʜʦʭʦʜʘʭ ʙʶʜʞʝʪʫ ʟʙʽʣʴʰʠʣʘʩʴ ʽʟ 19,5% ʜʦ 66,2%. ʊʘʢʽ ʪʝʥʜʝʥʮʽʾ ʩʠʛʥʘʣʽʟʫʶʪʴ 
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ʧʨʦ ʩʣʘʙʢʽʩʪʴ ʨʦʟʚʠʪʢʫ ʚʽʪʯʠʟʥʷʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʨʠʥʢʫ ʪʘ ʤʦʞʣʠʚʦʩʪʝʡ ʨʝʬʽʥʘʥʩʫʚʘʥʥʷ ʙʦʨʛʫ ʟʘ ʨʘʭʫʥʦʢ 

ʚʥʫʪʨʽʰʥʽʭ ʨʝʟʝʨʚʽʚ. ʉʝʨʝʜ ʯʠʥʥʠʢʽʚ, ʷʢʽ ʟʫʤʦʚʣʶʚʘʣʠ ʟʨʦʩʪʘʥʥʷ ʙʦʨʛʦʚʦʛʦ ʥʘʚʘʥʪʘʞʝʥʥʷ, ʩʣʽʜ ʚʠʜʽʣʠʪʠ: 

ï ʜʝʚʘʣʴʚʘʮʽʶ ʛʨʠʚʥʽ, ʚʥʘʩʣʽʜʦʢ ʯʦʛʦ ʟʙʽʣʴʰʠʣʠʩʴ ʥʝ ʣʠʰʝ ʦʙʩʷʛ ʙʦʨʛʫ ʚ ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ, ʘ ʡ 

ʚʘʨʪʽʩʪʴ ʡʦʛʦ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ; 

ï ʨʽʟʢʝ ʧʘʜʽʥʥʷ ʨʝʘʣʴʥʦʛʦ ɺɺʇ, ʷʢʝ ʟʘʛʦʩʪʨʠʣʦ ʙʶʜʞʝʪʥʠʡ ʨʠʟʠʢ; 

ï ʟʥʠʞʝʥʥʷ ʚʥʫʪʨʽʰʥʴʦʛʦ ʩʧʦʞʠʚʯʦʛʦ ʧʦʧʠʪʫ ʚʥʘʩʣʽʜʦʢ ʽʥʬʣʷʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ ʪʘ ʙʝʟʨʦʙʽʪʪʷ. 

ʉʢʦʨʦʯʝʥʥʷ ʩʧʦʞʠʚʯʦʛʦ ʧʦʧʠʪʫ ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʟʘ ʚʩʽʤʘ ʩʧʦʞʠʚʯʠʤʠ ʮʽʣʷʤʠ, ʥʘʩʘʤʧʝʨʝʜ, ʥʘ ʧʨʦʜʫʢʪʠ 

ʭʘʨʯʫʚʘʥʥʷ, ʘ ʪʘʢʦʞ ʥʘ ʞʠʪʣʦ, ʚʦʜʫ, ʝʣʝʢʪʨʦʝʥʝʨʛʽʶ, ʛʘʟ ʪʘ ʽʥʰʽ ʚʠʜʠ ʧʘʣʠʚʘ; 

ï ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʨʝʘʣʴʥʦʾ ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ ʅɹʋ ʥʘ ʙʦʨʛʦʚʫ ʩʬʝʨʫ ʪʘ ʦʙʤʝʞʝʥʥʷ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ 
ʨʠʥʢʫ ʧʦʟʠʯʢʦʚʦʛʦ ʢʘʧʽʪʘʣʫ.  

ʆʪʞʝ, ʙʦʨʛʦʚʘ ʧʦʣʽʪʠʢʘ ʚ ʋʢʨʘʾʥʽ ʧʦʪʨʝʙʫʻ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʪʘ ʚʠʢʦʨʠʩʪʘʥʥʷ ʜʦʩʚʽʜʫ ʽʥʰʠʭ ʢʨʘʾʥ. 

ʉʪʨʘʪʝʛʽʯʥʦʾ ʤʝʪʦʶ ʧʦʚʠʥʥʦ ʩʪʘʪʠ ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʙʦʨʛʦʚʦʾ ʩʪʽʡʢʦʩʪʽ ʪʘ ʬʽʥʘʥʩʦʚʦʾ (ʟʦʢʨʝʤʘ, 

ʟʦʚʥʽʰʥʴʦʙʦʨʛʦʚʦʾ) ʙʝʟʧʝʢʠ ʜʝʨʞʘʚʠ ʚ ʮʽʣʦʤʫ. 

ʋʢʨʘʾʥʽ ʥʝʦʙʭʽʜʥʘ ʨʦʟʨʦʙʢʘ ʜʦʚʛʦʩʪʨʦʢʦʚʦʾ ʩʪʨʘʪʝʛʽʾ ʫʧʨʘʚʣʽʥʥʷ ʟʦʚʥʽʰʥʽʤ ʙʦʨʛʦʤ, ʷʢʘ ʙ ʤʽʩʪʠʣʘ 

ʘʧʨʦʙʦʚʘʥʽ ʫ ʩʚʽʪʽ ʽʥʩʪʨʫʤʝʥʪʠ, ʘ ʩʘʤʝ: ʨʦʟʚʠʪʦʢ ʝʢʩʧʦʨʪʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʽ ʟʤʝʥʰʝʥʥʷ ʥʝʢʨʠʪʠʯʥʦʛʦ ʽʤʧʦʨʪʫ; 

ʚʠʢʦʨʠʩʪʘʥʥʷ ʤʝʭʘʥʽʟʤʽʚ ʨʠʥʢʦʚʦʾ ʢʦʥʚʝʨʩʽʾ ʙʦʨʛʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ ʚ ʦʙʣʽʛʘʮʽʾ; ʟʘʤʽʥʘ ʙʦʨʛʦʚʠʭ ʜʞʝʨʝʣ 

ʬʽʥʘʥʩʫʚʘʥʥʷ ʥʘ ʽʥʦʟʝʤʥʽ ʧʨʷʤʽ ʪʘ ʧʦʨʪʬʝʣʴʥʽ ʽʥʚʝʩʪʠʮʽʾ; ʚʠʢʫʧ ʟʽ ʟʥʠʞʢʦʶ ʙʦʨʛʽʚ ʥʘ ʚʪʦʨʠʥʥʦʤʫ ʨʠʥʢʫ ʽ 

ʧʝʨʝʚʝʜʝʥʥʷ ʾʭ ʫ ʟʦʙʦʚôʷʟʘʥʥʷ, ʷʢʽ ʧʽʜʣʷʛʘʶʪʴ ʦʧʣʘʪʽ ʚ ʥʘʮʽʦʥʘʣʴʥʽʡ ʚʘʣʶʪʽ; ʟʜʽʡʩʥʝʥʥʷ ʞʦʨʩʪʢʦʾ ʙʶʜʞʝʪʥʦʾ 

ʧʦʣʽʪʠʢʠ ʽ ʟʘ ʨʘʭʫʥʦʢ ʮʴʦʛʦ ʦʪʨʠʤʘʥʥʷ ʬʘʢʪʠʯʥʦʛʦ ʧʨʦʬʽʮʠʪʫ ʜʝʨʞʘʚʥʦʛʦ ʙʶʜʞʝʪʫ; ʧʦʩʪʽʡʥʘ ʧʽʜʪʨʠʤʢʘ 

ʚʠʩʦʢʦʛʦ ʢʨʝʜʠʪʥʦʛʦ ʨʝʡʪʠʥʛʫ ʢʨʘʾʥʠ ʪʦʱʦ. 
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ʋʐɸʂʆɺɸ ʆ.ʆ., 

ʩʪʫʜʝʥʪʢʘ ɯɯ ʢʫʨʩʫ  

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʑʆ ʂʈɸʑɽ ɼʃʗ ɽʂʆʅʆʄɯʂʀ ʂʈɸɰʅʀ: 

 ʇɸɼɯʅʅʗ ɸɹʆ ɿʈʆʉʊɸʅʅʗ ʂʋʈʉʋ ʅɸʎɯʆʅɸʃʔʅʆɰ ɺɸʃʖʊʀ? 

 

ʋ ʩʝʨʧʥʽ 1998 ʨʦʢʫ ʛʨʠʚʥʷ ʟʥʝʮʽʥʠʣʘʩʷ ʤʘʡʞʝ ʫʪʨʠʯʽ, ʧʽʩʣʷ ʯʦʛʦ ʢʫʨʩ ʩʪʘʚ ʙʽʣʴʰʝ 5 ʛʨʥ. ʟʘ ʜʦʣʘʨ ʽ 

ʟʘʣʠʰʘʚʩʷ ʥʘ ʪʘʢʦʤʫ ʨʽʚʥʽ 10 ʨʦʢʽʚ. 

ʏʝʨʝʟ ʛʣʦʙʘʣʴʥʫ ʬʽʥʘʥʩʦʚʫ ʢʨʠʟʫ 2008 ʢʫʨʩ ʛʨʠʚʥʽ ʚʧʘʚ ʟ 5,1 ʜʦ 8 ʛʨʥ. ʟʘ ʜʦʣʘʨ. 

ʅʘ ʪʘʢʦʤʫ ʨʽʚʥʽ ʚʽʥ ʧʨʦʪʨʠʤʘʚʩʷ ʜʦ ʟʠʤʠ 2014 ʨʦʢʫ - ʧʽʩʣʷ ʚʪʝʯʽ ʟ ʋʢʨʘʾʥʠ ʧʨʝʟʠʜʝʥʪʘ ʗʥʫʢʦʚʠʯʘ 

ʛʨʠʚʥʷ ʧʦʯʘʣʘ ʰʚʠʜʢʦ ʧʘʜʘʪʠ, ʽ ʜʦʩʷʛʣʘ 10 ʛʨʥ. ʟʘ ʜʦʣʘʨ. 

ɺʧʨʦʜʦʚʞ ʫʩʴʦʛʦ 2014 ʛʨʠʚʥʷ ʧʨʦʜʦʚʞʫʚʘʣʘ ʚʪʨʘʯʘʪʠ ʩʚʦʶ ʚʘʨʪʽʩʪʴ, ʘ ʥʘʧʨʠʢʽʥʮʽ ʪʦʛʦ ʨʦʢʫ ʢʫʨʩ 

ʦʙʚʘʣʠʚʩʷ ʜʦ 15-16 ʛʨʥ. ʟʘ ʜʦʣʘʨ. 

ʋ ʣʶʪʦʤʫ 2015 ʨʦʢʫ ʅʘʮʽʦʥʘʣʴʥʠʡ ʙʘʥʢ ʚʽʜʤʦʚʠʚʩʷ ʚʽʜ ʧʦʣʽʪʠʢʠ ʬʽʢʩʦʚʘʥʦʛʦ ʢʫʨʩʫ, ʷʢʘ ʜʽʷʣʘ ʚʽʜ 

ʟʘʧʨʦʚʘʜʞʝʥʥʷ ʛʨʠʚʥʽ, ʽ ʧʝʨʝʡʰʦʚ ʜʦ ʬʦʨʤʫʚʘʥʥʷ ʧʣʘʚʘʶʯʦʛʦ ʢʫʨʩʫ, ʷʢʠʡ ʚʠʟʥʘʯʘʻʪʴʩʷ ʥʘ ʤʽʞʙʘʥʢʽʚʩʴʢʦʤʫ 

ʚʘʣʶʪʥʦʤʫ ʨʠʥʢʫ. 

26 ʣʶʪʦʛʦ 2015 ʨʦʢʫ ʢʫʨʩ ʛʨʠʚʥʽ ʩʷʛʥʫʚ ʽʩʪʦʨʠʯʥʦʛʦ ʤʽʥʽʤʫʤʫ - ʧʦʥʘʜ 30 ʛʨʥ. ʟʘ ʜʦʣʘʨ. ʇʨʦʪʝ ʟʛʦʜʦʤ 

ʛʨʠʚʥʷ ʟʤʽʮʥʠʣʘʩʷ. 

ʅʘ ʧʦʯʘʪʢʫ 2016 ʨʦʢʫ ʜʦʣʘʨ ʢʦʰʪʫʚʘʚ 24 ʛʨʠʚʥʽ. ɼʦ ʢʽʥʮʷ ʣʽʪʘ ʧʦʪʦʯʥʦʛʦ ʨʦʢʫ ʛʨʠʚʥʷ ʟʥʦʚʫ ʜʝʱʦ 

ʚʪʨʘʪʠʣʘ ʫ ʚʘʨʪʦʩʪʽ ʽ ʚʽʜ ʧʦʯʘʪʢʫ ʨʦʢʫ ʜʝʚʘʣʴʚʫʚʘʣʘ ʥʘ 6%. ʇʨʠ ʮʴʦʤʫ ʣʠʰʝ ʟʘ ʩʝʨʧʝʥʴ ʜʝʚʘʣʴʚʘʮʽʷ ʩʢʣʘʣʘ 

2,6%. ʅʘ ʢʽʥʝʮʴ ʩʝʨʧʥʷ 2016 ʨʦʢʫ ʦʬʽʮʽʡʥʠʡ ʢʫʨʩ ʛʨʠʚʥʽ ʜʦ ʜʦʣʘʨʘ ʩʪʘʥʦʚʠʚ 26,08. 

ʅʘʧʨʠʢʽʥʮʽ ʩʝʨʧʥʷ ʅʘʮʙʘʥʢ ʙʫʚ ʟʤʫʰʝʥʠʡ ʧʦʚʝʨʥʫʪʠʩʷ ʜʦ ʚʘʣʶʪʥʠʭ ʽʥʪʝʨʚʝʥʮʽʡ. ʋ ʅɹʋ ʚʠʟʥʘʣʠ, ʱʦ 

"ʫ ʩʝʨʧʥʽ ʧʽʩʣʷ ʧôʷʪʠ ʤʽʩʷʮʽʚ ʨʝʚʘʣʴʚʘʮʽʡʥʦʛʦ ʪʨʝʥʜʫ ʧʦʤʽʨʥʦ ʟʨʦʩʣʘ ʚʦʣʘʪʠʣʴʥʽʩʪʴ ʦʙʤʽʥʥʦʛʦ ʢʫʨʩʫ ʛʨʠʚʥʽ, 

ʦʩʦʙʣʠʚʦ ʥʘ ʛʦʪʽʚʢʦʚʦʤʫ ʚʘʣʶʪʥʦʤʫ ʨʠʥʢʫ". ʊʘʤ ʧʦʷʩʥʶʶʪʴ ʮʝ ʟʘʛʦʩʪʨʝʥʥʷʤ ʩʠʪʫʘʮʽʾ ʥʘ ɼʦʥʙʘʩʽ ʪʘ ʚ ʂʨʠʤʫ ʽ 

ʟʘʪʨʠʤʢʦʶ ʟʦʚʥʽʰʥʴʦʛʦ ʬʽʥʘʥʩʫʚʘʥʥʷ. 

https://www.bbc.com/ukrainian/business/2015/02/150205_hryvnia_market_rate_az
https://www.bbc.com/ukrainian/business/2015/02/150225_hryvnia_gontareva_yaresko_az
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"ɼʝʚʘʣʴʚʘʮʽʡʥʠʡ ʪʠʩʢ ʥʘ ʛʨʠʚʥʶ ʧʦʩʠʣʠʚʩʷ ʛʦʣʦʚʥʠʤ ʯʠʥʦʤ ʯʝʨʝʟ ʟʘʛʦʩʪʨʝʥʥʷ ʩʠʪʫʘʮʽʾ ʥʘʚʢʦʣʦ ʂʨʠʤʫ 

ʪʘ ʥʘ ʩʭʦʜʽ ʢʨʘʾʥʠ ʪʘ ʩʝʟʦʥʥʝ ʟʨʦʩʪʘʥʥʷ ʧʦʧʠʪʫ ʥʘ ʛʦʪʽʚʢʫ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ. ʊʘʢʦʞ ʧʩʠʭʦʣʦʛʽʯʥʠʡ ʪʠʩʢ ʥʘ 

ʧʦʧʠʪ ʥʘ ʚʘʣʶʪʫ ʤʘʣʦ ʚʽʜʪʝʨʤʽʥʫʚʘʥʥʷ ʦʪʨʠʤʘʥʥʷ ʦʬʽʮʽʡʥʦʛʦ ʟʦʚʥʽʰʥʴʦʛʦ ʬʽʥʘʥʩʫʚʘʥʥʷ",- ʡʜʝʪʴʩʷ ʫ 

ʄʘʢʨʦʝʢʦʥʦʤʽʯʥʦʤʫ ʪʘ ʤʦʥʝʪʘʨʥʦʤʫ ʦʛʣʷʜʽ ʅɹʋ ʟʘ ʩʝʨʧʝʥʴ. 

ʇʦʥʘʜ ʨʽʢ - ʚʽʜ ʧʦʯʘʪʢʫ ʩʝʨʧʥʷ ʤʠʥʫʣʦʛʦ ʨʦʢʫ ʋʢʨʘʾʥʘ ʥʝ ʦʪʨʠʤʫʚʘʣʘ ʥʦʚʠʭ ʧʦʨʮʽʡ ʢʨʝʜʠʪʫ ʚʽʜ ʄɺʌ, 

ʜʦ ʷʢʦʾ ʧʨʠʚ'ʷʟʘʥʦ ʽ ʣʝʚʦʚʫ ʯʘʩʪʢʫ ʜʦʧʦʤʦʛʠ ʽʥʰʠʭ ʬʽʥʘʥʩʦʚʠʭ ʜʦʥʦʨʽʚ ʋʢʨʘʾʥʠ. 

ɼʝʷʢʽ ʝʢʦʥʦʤʽʩʪʠ ʚʚʘʞʘʶʪʴ, ʱʦ ʛʨʠʚʥʷ - ʦʜʥʘ ʽʟ ʥʘʡʙʽʣʴʰ ʥʝʜʦʦʮʽʥʝʥʠʭ ʚʘʣʶʪ ʩʚʽʪʫ. ɺʦʥʠ ʧʦʩʠʣʘʶʪʴʩʷ 

ʥʘ ʪʘʢ ʟʚʘʥʠʡ "ɯʥʜʝʢʩ ɹʽʛ-ʄʘʢʫ" (Big Mac index), ʷʢʠʡ ʨʦʟʨʘʭʦʚʫʻ ʞʫʨʥʘʣ Economist ʚʽʜ 1986 ʨʦʢʫ. ʎʝʡ ʽʥʜʝʢʩ 

ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʪʦʛʦ, ʷʢʘ ʢʽʣʴʢʽʩʪʴ ʜʦʣʘʨʽʚ ʧʦʪʨʽʙʥʘ ʜʣʷ ʪʦʛʦ, ʘʙʠ ʢʫʧʠʪʠ ɹʽʛ-ʄʘʢ. 

ʋ ʩʽʯʥʽ 2016 ʨʦʢʫ ʫ ʉʐɸ ʚʽʥ ʢʦʰʪʫʚʘʚ 4,93 ʜʦʣʘʨʽʚ, ʘ ʚ ʋʢʨʘʾʥʽ - 1,54 ʜʦʣʘʨʠ. ʆʪʞʝ ʟʘ ʮʠʤ ʽʥʜʝʢʩʦʤ, 

ʛʨʠʚʥʷ ʥʝʜʦʦʮʽʥʝʥʘ ʥʘ ʤʘʡʞʝ 70% ʽ ʤʘʣʘ ʙ ʢʦʰʪʫʚʘʪʠ 7,3 ʛʨʥ. [1] 

ʈʠʩ.1 ʆʬʽʮʽʡʥʠʡ ʢʫʨʩ ʛʨʠʚʥʽ ʜʦ ʜʦʣʘʨʘ ʉʐɸ, 1996-2016 ʨʨ. 
 [ɼʘʥʥʽ ʅɹʋ ʽʥʪʝʨʥʝʪ ʨʝʩʫʨʩ bank.gov/] 

 

ʊʘʢʠʤ ʯʠʥʦʤ, ʚʘʣʶʪʥʠʡ ʢʫʨʩ ʜʦʟʚʦʣʷʻ ʦʮʽʥʶʚʘʪʠ ʚʘʨʪʽʩʪʴ ʥʘʰʠʭ ʥʘʮʽʦʥʘʣʴʥʠʭ ʪʦʚʘʨʽʚ ʚ ʟʘʨʫʙʽʞʥʠʭ 

ʛʨʦʰʘʭ, ʘ ʮʽʥʠ ʽʥʦʟʝʤʥʠʭ ʪʦʚʘʨʽʚ ʧʝʨʝʚʦʜʠʪʠ ʚ ʥʘʮʽʦʥʘʣʴʥʫ ʚʘʣʶʪʫ. ʇʽʜʚʠʱʝʥʥʷ ʤʽʞʥʘʨʦʜʥʦʾ ʚʘʨʪʦʩʪʽ 

ʥʘʮʽʦʥʘʣʴʥʦʾ ʛʨʦʰʦʚʦʾ ʦʜʠʥʠʮʽ (ʧʘʜʽʥʥʷ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʫ) ʩʫʧʨʦʚʦʜʞʫʻʪʴʩʷ ʟʜʝʰʝʚʣʝʥʥʷʤ ʽʥʦʟʝʤʥʠʭ ʪʦʚʘʨʽʚ 

ʜʣʷ ʥʘʩ ʽ ʧʦʜʦʨʦʞʯʘʥʥʷʤ ʥʘʰʠʭ ʪʦʚʘʨʽʚ ʜʣʷ ʽʥʦʟʝʤʮʽʚ. ɿʥʠʞʝʥʥʷ ʤʽʞʥʘʨʦʜʥʦʾ ʚʘʨʪʦʩʪʽ ʥʘʰʠʭ ʛʨʦʰʝʡ 

(ʧʽʜʚʠʱʝʥʥʷ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʫ) ʦʟʥʘʯʘʻ, ʱʦ ʟʘʨʫʙʽʞʥʽ ʪʦʚʘʨʠ ʩʪʘʶʪʴ ʜʣʷ ʥʘʩ ʜʦʨʦʞʯʝ, ʘ ʥʘʰʽ ʪʦʚʘʨʠ ʜʣʷ 

ʞʠʪʝʣʽʚ ʽʥʰʠʭ ʢʨʘʾʥ ʦʙʽʡʜʫʪʴʩʷ ʪʝʧʝʨ ʜʝʰʝʚʰʝ, ʥʽʞ ʨʘʥʽʰʝ. 

ɿ ʦʜʥʦʛʦ ʙʦʢʫ, ʟʥʝʮʽʥʝʥʥʷ ʥʘʮʽʦʥʘʣʴʥʦʾ ʚʘʣʶʪʠ ʦʟʥʘʯʘʻ, ʱʦ ʝʢʩʧʦʨʪ ʟʘʢʦʨʜʦʥʥʠʤ ʢʦʤʧʘʥʽʷʤ ʪʝʧʝʨ 

ʦʙʭʦʜʠʪʴʩʷ ʜʝʰʝʚʰʝ, ʟʘʨʫʙʽʞʥʽ ʬʽʨʤʠ ʤʦʞʫʪʴ ʟʘʪʨʘʪʠʪʠ ʤʝʥʰʝ ʚʣʘʩʥʠʭ ʛʨʦʰʦʚʠʭ ʦʜʠʥʠʮʴ ʜʣʷ ʧʨʠʜʙʘʥʥʷ 

ʦʜʥʦʛʦ ʽ ʪʦʛʦ ʞ ʪʦʚʘʨʫ. ʆʜʥʘʢ ʫ ʩʫʯʘʩʥʦʤʫ ʩʚʽʪʽ ʚʠʨʦʙʥʠʮʪʚʦ ʨʽʜʢʦ ʢʦʣʠ ʚʽʜʙʫʚʘʻʪʴʩʷ ʟʘ ʧʨʠʥʮʠʧʦʤ ʤʠʪʪʻʚʦʾ 

ʧʦʢʫʧʢʠ. ɽʢʩʧʦʨʪʥʽ ʢʦʥʪʨʘʢʪʠ ʜʦʚʛʦ ʦʙʛʦʚʦʨʶʶʪʴʩʷ ʽ ʫʢʣʘʜʘʶʪʴʩʷ ʥʘ ʜʦʩʠʪʴ ʪʨʠʚʘʣʽ ʪʝʨʤʽʥʠ. ʊʦʤʫ ʥʘʚʽʪʴ 

ʷʢʱʦ ʮʽʥʘ ʦʜʠʥʠʮʽ ʝʢʩʧʦʨʪʫ ʟʤʝʥʰʠʣʘʩʷ, ʦʙʩʷʛ ʝʢʩʧʦʨʪʥʠʭ ʟʘʢʫʧʽʚʝʣʴ ʥʝ ʤʦʞʝ ʙʫʪʠ ʚʽʜʨʘʟʫ ʟʙʽʣʴʰʝʥʠʡ 

ʫʥʘʩʣʽʜʦʢ ʜʽʾ ʢʦʥʪʨʘʢʪʽʚ. ʃʠʰʝ ʢʦʣʠ ʪʝʨʤʽʥ ʢʦʥʪʨʘʢʪʫ ʧʽʜʽʡʜʝ ʜʦ ʢʽʥʮʷ, ʟʘʨʫʙʽʞʥʽ ʬʽʨʤʠ ʤʦʞʫʪʴ ʧʨʠʡʥʷʪʠ 

ʨʽʰʝʥʥʷ ʧʨʦ ʨʦʟʰʠʨʝʥʥʷ ʦʙʩʷʛʽʚ ʝʢʩʧʦʨʪʫ. 

ɿ ʽʥʰʦʛʦ ʙʦʢʫ, ʥʘʚʽʪʴ ʷʢʱʦ ʤʠ ʫʷʚʠʤʦ ʩʦʙʽ ʽʜʝʘʣʴʥʫ ʝʢʦʥʦʤʽʢʫ, ʚ ʷʢʽʡ ʢʦʥʪʨʘʢʪʠ ʤʦʞʫʪʴ ʙʫʪʠ 

ʧʝʨʝʛʣʷʥʫʪʽ ʚ ʙʫʜʴ-ʷʢʠʡ ʤʦʤʝʥʪ ʯʘʩʫ, ʻ ʱʝ ʩʪʦʨʦʥʘ ʚʠʨʦʙʥʠʮʪʚʘ. ɺʽʪʯʠʟʥʷʥʽ ʚʠʨʦʙʥʠʢʠ, ʱʦ ʚʠʧʫʩʢʘʶʪʴ 

ʧʨʦʜʫʢʮʽʶ ʥʘ ʝʢʩʧʦʨʪ, ʥʝ ʟʤʦʞʫʪʴ ʟʘ ʦʜʥʫ ʥʽʯ ʟʙʽʣʴʰʠʪʠ ʦʙʩʷʛ ʚʠʨʦʙʥʠʮʪʚʘ ʥʘʚʽʪʴ ʧʨʠ ʜʫʞʝ ʟʥʘʯʥʦʤʫ 

ʟʨʦʩʪʘʥʥʽ ʧʦʧʠʪʫ ʥʘ ʩʚʦʶ ʧʨʦʜʫʢʮʽʶ. ɹʫʜʽʚʥʠʮʪʚʦ ʟʘʚʦʜʫ, ʥʘʡʤʘʥʥʷ ʧʝʨʩʦʥʘʣʫ, ʦʬʦʨʤʣʝʥʥʷ ʝʢʩʧʦʨʪʥʦʾ 

ʜʦʢʫʤʝʥʪʘʮʽʾ - ʚʩʝ ʮʝ ʚʠʤʘʛʘʻ ʧʝʚʥʦʛʦ, ʽʥʦʜʽ ʟʥʘʯʥʦʛʦ, ʯʘʩʫ. 

ɿʥʝʮʽʥʝʥʥʷ ʥʘʮʽʦʥʘʣʴʥʦʾ ʚʘʣʶʪʠ ʦʟʥʘʯʘʻ ʧʦʜʦʨʦʞʯʘʥʥʷ ʽʤʧʦʨʪʫ. ɸʣʝ ʽʤʧʦʨʪ - ʮʝ ʪʝʞ ʨʝʟʫʣʴʪʘʪ ʽ ʮʽʥʠ, ʽ 

ʦʙʩʷʛʫ. ʂʦʣʠ ʮʽʥʘ ʽʤʧʦʨʪʥʠʭ ʧʦʩʪʘʚʦʢ ʟʨʦʩʪʘʻ ʜʣʷ ʥʘʮʽʦʥʘʣʴʥʠʭ ʩʧʦʞʠʚʘʯʽʚ, ʜʠʥʘʤʽʢʘ ʦʙʩʷʛʫ ʽʤʧʦʨʪʫ ʟʘʣʝʞʠʪʴ 

ʚʽʜ ʨʝʘʢʮʽʾ ʧʦʢʫʧʮʽʚ. ɯʤʧʦʨʪ ʤʦʞʝ ʥʝ ʩʢʦʨʦʯʫʚʘʪʠʩʷ ʘʙʦ ʥʝʟʥʘʯʥʦ ʩʢʦʨʦʯʫʚʘʪʠʩʷ ʚ ʪʦʤʫ ʚʠʧʘʜʢʫ, ʢʦʣʠ ʮʽʥʦʚʘ 

ʝʣʘʩʪʠʯʥʽʩʪʴ ʚʥʫʪʨʽʰʥʴʦʛʦ ʧʦʧʠʪʫ ʥʘ ʽʤʧʦʨʪʥʫ ʧʨʦʜʫʢʮʽʶ ʥʝʚʝʣʠʢʘ (ʽʤʧʦʨʪ ʥʝʝʣʘʩʪʠʯʥʠʡ ʟʘ ʮʽʥʦʶ). 

ʂʨʽʤ ʪʦʛʦ, ʨʘʟ ʽʤʧʦʨʪʦʚʘʥʽ ʪʦʚʘʨʠ ʪʘ ʧʦʩʣʫʛʠ ʟʘʜʦʚʦʣʴʥʷʣʠ ʙʫʜʴ-ʷʢʫ ʧʦʪʨʝʙʫ ʚʥʫʪʨʽʰʥʽʭ ʩʧʦʞʠʚʘʯʽʚ, 

ʮʷ ʧʦʪʨʝʙʘ ʨʘʥʽʰʝ ʙʫʜʝ ʤʘʪʠ ʤʽʩʮʝ. ʊʫʪ ʚʘʞʣʠʚʫ ʨʦʣʴ ʚʽʜʽʛʨʘʻ ʰʚʠʜʢʽʩʪʴ ʽʤʧʦʨʪʦʟʘʤʽʱʝʥʥʷ: ʷʢʦʶ ʤʽʨʦʶ 

ʚʽʪʯʠʟʥʷʥʘ ʧʨʦʜʫʢʮʽʷ ʤʦʞʝ ʟʘʜʦʚʦʣʴʥʠʪʠ ʮʶ ʞ ʧʦʪʨʝʙʘ ʽʥʜʠʚʽʜʽʚ ʽ ʬʽʨʤ; ʷʢ ʰʚʠʜʢʦ ʚʽʪʯʠʟʥʷʥʽ ʚʠʨʦʙʥʠʢʠ 

ʟʤʦʞʫʪʴ ʦʩʚʦʾʪʠ ʘʙʦ ʟʙʽʣʴʰʠʪʠ ʦʙʩʷʛʠ ʚʠʧʫʩʢʫ ʟʘʤʽʥʥʦʾ ʧʨʦʜʫʢʮʽʾ. 

ʇʨʠ ʧʽʜʚʠʱʝʥʥʽ ʢʫʨʩʫ ʥʘʮʽʦʥʘʣʴʥʦʾ ʚʘʣʶʪʠ ʚʥʫʪʨʽʰʥʽ ʮʽʥʠ ʩʪʘʶʪʴ ʤʝʥʰ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʠʤʠ, 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʝʢʩʧʦʨʪʫ ʧʘʜʘʻ, ʱʦ ʤʦʞʝ ʧʨʠʟʚʝʩʪʠ ʜʦ ʩʪʘʛʥʘʮʽʾ ʝʢʩʧʦʨʪʥʠʭ ʛʘʣʫʟʝʡ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʚʠʨʦʙʥʠʮʪʚʘ. 

ɯʤʧʦʨʪ, ʥʘʚʧʘʢʠ, ʨʦʟʰʠʨʶʻʪʴʩʷ. ʉʪʠʤʫʣʶʻʪʴʩʷ ʧʨʠʧʣʠʚ ʫ ʢʨʘʾʥʫ ʽʥʦʟʝʤʥʠʭ ʽ ʥʘʮʽʦʥʘʣʴʥʠʭ ʢʘʧʽʪʘʣʽʚ, 

ʟʙʽʣʴʰʫʻʪʴʩʷ ʚʠʚʝʟʝʥʥʷ ʧʨʠʙʫʪʢʽʚ ʥʘ ʽʥʦʟʝʤʥʽ ʢʘʧʽʪʘʣʦʚʢʣʘʜʝʥʥʷ. ɿʤʝʥʰʫʻʪʴʩʷ ʨʝʘʣʴʥʘ ʩʫʤʘ ʟʦʚʥʽʰʥʴʦʛʦ 

ʙʦʨʛʫ, ʚʠʨʘʞʝʥʦʛʦ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ. 

ɺ ʫʤʦʚʘʭ ʧʣʘʚʘʶʯʠʭ ʚʘʣʶʪʥʠʭ ʢʫʨʩʽʚ ʧʦʩʠʣʶʻʪʴʩʷ ʚʧʣʠʚ ʾʭ ʟʤʽʥ ʥʘ ʨʫʭ ʢʘʧʽʪʘʣʽʚ, ʦʩʦʙʣʠʚʦ 

ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʠʭ, ʱʦ ʧʦʟʥʘʯʘʻʪʴʩʷ ʥʘ ʚʘʣʶʪʥʦ-ʝʢʦʥʦʤʽʯʥʦʤʫ ʩʪʘʥʽ ʦʢʨʝʤʠʭ ʜʝʨʞʘʚ. ʋ ʨʝʟʫʣʴʪʘʪʽ ʧʨʠʧʣʠʚ 

ʩʧʝʢʫʣʷʪʠʚʥʠʭ ʽʥʦʟʝʤʥʠʭ ʢʘʧʽʪʘʣʽʚ ʫ ʢʨʘʾʥʫ, ʢʫʨʩ ʚʘʣʶʪʠ ʷʢʦʾ ʧʽʜʚʠʱʫʻʪʴʩʷ, ʤʦʞʝ ʪʠʤʯʘʩʦʚʦ ʧʽʜʚʠʱʠʪʠ ʦʙʩʷʛ 

ʧʦʟʠʢʦʚʠʭ ʢʘʧʽʪʘʣʽʚ ʽ ʢʘʧʽʪʘʣʦʚʢʣʘʜʝʥʴ, ʱʦ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʜʣʷ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ ʽ ʧʦʢʨʠʪʪʷ ʜʝʬʽʮʠʪʫ 

ʜʝʨʞʘʚʥʦʛʦ ʙʶʜʞʝʪʫ. ɺʽʜʪʽʢ ʢʘʧʽʪʘʣʽʚ ʟ ʢʨʘʾʥʠ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʾʭ ʥʝʩʪʘʯʽ, ʟʤʝʥʰʝʥʥʶ ʽʥʚʝʩʪʠʮʽʡ, ʟʨʦʩʪʘʥʥʷ 

ʙʝʟʨʦʙʽʪʪʷ. ʅʘʩʣʽʜʢʠ ʢʦʣʠʚʘʥʴ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʫ ʟʘʣʝʞʘʪʴ ʚʽʜ ʚʘʣʶʪʥʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʢʨʘʾʥʠ, ʾʾ 

ʝʢʩʧʦʨʪʥʦʾ ʢʚʦʪʠ, ʧʦʟʠʮʽʾ ʚ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥʘʭ. ɺʘʣʶʪʥʠʡ ʢʫʨʩ ʻ ʦʙ'ʻʢʪʦʤ ʙʦʨʦʪʴʙʠ ʤʽʞ 

ʢʨʘʾʥʘʤʠ, ʥʘʮʽʦʥʘʣʴʥʠʤʠ ʝʢʩʧʦʨʪʝʨʘʤʠ ʪʘ ʽʤʧʦʨʪʝʨʘʤʠ, ʜʞʝʨʝʣʦʤ ʤʽʞʜʝʨʞʘʚʥʠʭ ʧʨʦʪʠʨʽʯ. [2] 



69 

 

ʅʘʡʽʩʪʦʪʥʽʰʽ ʯʠʥʥʠʢʠ ʚʧʣʠʚ ʾʭ ʥʘ ʚʘʣʶʪʥʠʡ ʢʫʨʩ 

- ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ, ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ ɺʅʇ ʢʨʘʾʥʠ, ʤʽʩʮʝ ʽ ʨʦʣʴ ʢʨʘʾʥʠ ʫ ʩʚʽʪʦʚʽʡ 

ʪʦʨʛʽʚʣʽ; 

- ʥʘ ʚʘʣʶʪʥʠʡ ʢʫʨʩ, ʥʘ ʧʘʨʠʪʝʪ ʢʫʧʽʚʝʣʴʥʦʾ ʩʧʨʦʤʦʞʥʦʩʪʽ ʚʧʣʠʚʘʻ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʪʝʤʧʽʚ ʽʥʬʣʷʮʽʾ ʚ 

ʨʽʟʥʠʭ ʢʨʘʾʥʘʭ. ʏʠʤ ʚʠʱʽ ʪʝʤʧʠ ʽʥʬʣʷʮʽʾ, ʪʠʤ ʥʠʞʯʠʤ ʙʫʜʝ ʚʘʣʶʪʥʠʡ ʢʫʨʩ ʚʘʣʶʪʠ ʜʘʥʦʾ ʢʨʘʾʥʠ; 

- ʨʽʟʥʠʮʷ ʚʽʜʩʦʪʢʦʚʠʭ ʩʪʘʚʦʢ ʫ ʨʽʟʥʠʭ ʢʨʘʾʥʘʭ. ɿʤʽʥʘ ʚʽʜʩʦʪʢʦʚʠʭ ʩʪʘʚʦʢ ʫ ʢʨʘʾʥʽ ʚʧʣʠʚʘʻ ʥʘ 

ʤʽʞʥʘʨʦʜʥʠʡ ʨʫʭ ʢʘʧʽʪʘʣʽʚ. ʇʽʜʚʠʱʝʥʥʷ ʚʽʜʩʦʪʢʦʚʦʾ ʩʪʘʚʢʠ ʩʪʠʤʫʣʶʻ ʧʨʠʧʣʠʚ ʽʥʦʟʝʤʥʠʭ ʢʘʧʽʪʘʣʽʚ, ʱʦ ʟʘ 

ʽʥʰʠʭ ʨʽʚʥʠʭ ʦʙʩʪʘʚʠʥ ʧʽʜʚʠʱʫʻ ʚʘʣʶʪʥʠʡ ʢʫʨʩ. ɿʥʠʞʝʥʥʷ ʚʽʜʩʦʪʢʦʚʠʭ ʩʪʘʚʦʢ ʟʘʦʭʦʯʫʻ ʚʽʜʧʣʠʚ ʢʘʧʽʪʘʣʫ, 

ʟʦʢʨʝʤʘ ʡ ʥʘʮʽʦʥʘʣʴʥʦʛʦ, ʟʘ ʢʦʨʜʦʥ ʽ ʩʧʨʠʯʠʥʶʻ ʚʽʜʧʦʚʽʜʥʝ ʟʥʠʞʝʥʥʷ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʫ; 

- ʤʽʨʘ ʚʠʢʦʨʠʩʪʘʥʥʷ ʚʘʣʶʪʠ ʚ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥʘʭ, ʩʪʫʧʽʥʴ ʚʠʢʦʨʠʩʪʘʥʥʷ ʾʾ ʚ 

ʤʽʞʥʘʨʦʜʥʠʭ ʨʦʟʨʘʭʫʥʢʘʭ; 

- ʤʽʨʘ ʜʦʚʽʨʠ ʜʦ ʚʘʣʶʪʠ ʥʘ ʥʘʮʽʦʥʘʣʴʥʦʤʫ ʪʘ ʩʚʽʪʦʚʦʤʫ ʨʠʥʢʘʭ. ɼʦʚʽʨʘ ʜʦ ʚʘʣʶʪʠ ʟʘʣʝʞʠʪʴ ʚʽʜ ʩʪʘʥʫ 

ʝʢʦʥʦʤʽʢʠ ʢʨʘʾʥʠ, ʚʠʟʥʘʯʘʻʪʴʩʷ ʪʘʢʦʞ ʩʪʘʙʽʣʴʥʽʩʪʶ ʧʦʣʽʪʠʯʥʦʾ ʦʙʩʪʘʥʦʚʢʠ, ʯʠʥʥʠʢʘʤʠ, ʱʦ ʚʞʝ ʙʫʣʠ ʨʦʟʛʣʷʥʫʪʽ 

(ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ ɺʅʇ, ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ, ʽʥʬʣʷʮʽʾ, ʨʽʚʝʥʴ ʚʽʜʩʦʪʢʦʚʠʭ ʩʪʘʚʦʢ ʪʦʱʦ). ʁʜʝʪʴʩʷ ʥʝ ʪʽʣʴʢʠ ʧʨʦ 

ʩʴʦʛʦʜʥʽʰʥʽʡ ʩʪʘʥ ʮʠʭ ʧʦʢʘʟʥʠʢʽʚ, ʘ ʡ ʧʝʨʩʧʝʢʪʠʚʠ ʾʭʥʴʦʾ ʜʠʥʘʤʽʢʠ ʚ ʤʘʡʙʫʪʥʴʦʤʫ; 

- ʩʪʘʥ ʧʣʘʪʽʞʥʦʛʦ ʙʘʣʘʥʩʫ, ʱʦ ʟʘʡʤʘʻ ʮʝʥʪʨʘʣʴʥʝ ʤʽʩʮʝ ʚ ʩʠʩʪʝʤʽ ʙʘʣʘʥʩʽʚ ʤʽʞʥʘʨʦʜʥʠʭ ʨʦʟʨʘʭʫʥʢʽʚ. 

ʇʣʘʪʽʞʥʠʡ ʙʘʣʘʥʩ ʷʚʣʷʻ ʩʦʙʦʶ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʩʫʤʠ ʧʣʘʪʝʞʽʚ, ʷʢʽ ʢʨʘʾʥʘ ʟʜʽʡʩʥʠʣʘ ʟʘ ʢʦʨʜʦʥʦʤ, ʪʘ 

ʥʘʜʭʦʜʞʝʥʴ, ʱʦ ʚʦʥʘ ʦʪʨʠʤʘʣʘ ʟ-ʟʘ ʢʦʨʜʦʥʫ ʟʘ ʧʝʚʥʠʡ ʧʝʨʽʦʜ. [3] 

ʊʘʢʠʤ ʯʠʥʦʤ, ʟʤʽʥʠ ʢʫʨʩʫ ʚʘʣʶʪ ʚʧʣʠʚʘʶʪʴ ʥʘ ʧʝʨʝʨʦʟʧʦʜʽʣ ʤʽʞ ʢʨʘʾʥʘʤʠ ʯʘʩʪʠʥʠ ʩʫʢʫʧʥʦʛʦ 

ʩʫʩʧʽʣʴʥʦʛʦ ʧʨʦʜʫʢʪʫ, ʷʢʘ ʨʝʘʣʽʟʫʻʪʴʩʷ ʥʘ ʟʦʚʥʽʰʥʽʭ ʨʠʥʢʘʭ. ʂʦʣʠʚʘʥʥʷ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʫ ʚʧʣʠʚʘʶʪʴ ʥʘ 

ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʝʢʩʧʦʨʪʥʠʭ ʪʘ ʽʤʧʦʨʪʥʠʭ ʮʽʥ, ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʬʽʨʤ, ʧʨʠʙʫʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ. ʈʽʟʢʽ 

ʢʦʣʠʚʘʥʥʷ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʫ ʧʦʩʠʣʶʶʪʴ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ, ʟʦʢʨʝʤʘ ʚʘʣʶʪʥʦ-ʢʨʝʜʠʪʥʠʭ 

ʽ ʬʽʥʘʥʩʦʚʠʭ, ʚʽʜʥʦʩʠʥ, ʚʠʢʣʠʢʘʶʪʴ ʥʝʛʘʪʠʚʥʽ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʽ ʥʘʩʣʽʜʢʠ, ʚʪʨʘʪʠ ʦʜʥʠʭ ʽ ʚʠʛʨʘʰʽ ʽʥʰʠʭ 

ʢʨʘʾʥ 

 

ʃʽʪʝʨʘʪʫʨʘ: 

1. ʅʘʮʽʦʥʘʣʴʥʠʡ ʙʘʥʢ ʋʢʨʘʾʥʠ ï ʦʬʽʮʽʡʥʠʡ ʚʝʙ ʩʘʡʪ ï bank.gov/ 

2. ɻʨʦʰʽ ʪʘ ʢʨʝʜʠʪ: ʇʽʜʨʫʯʥʠʢ. ï 3-ʪʻ ʚʠʜ., ʧʝʨʝʨʦʙ. ʽ ʜʦʧ. / ʄ. ɯ. ʉʘʚʣʫʢ, ɸ.ʄ. ʄʦʨʦʟ, ʄ.ʌ. 

ʇʫʭʦʚʢʽʥʘ ʪʘ ʽʥ.; ɿʘ ʟʘʛ. ʨʝʜ. ʄ. ɯ. ʉʘʚʣʫʢʘ. ï ʂ.: ʢʥʝʫ, 2002. ï 598 ʩ. 

3. https://stud.com.ua/24729/ekonomika/vpliv_valyutnogo_kursu_mizhnarodni_ekonomichni_valyutno_

kreditni_vidnosini 

 

 

ʐʂʋʈɸʊ ʆ.ʆ., 

ʩʪʫʜʝʥʪʢʘ ʆʉ çʄʘʛʽʩʪʨè 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çʄʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʚʽʜʥʦʩʠʥʠè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʇʈʆɹʃɽʄɸ ɿʆɺʅɯʐʅʔʆɰ ɿɸɹʆʈɻʆɺɸʅʆʉʊɯ ʋʂʈɸɰʅʀ ʊɸ ʐʃʗʍʀ ɰɰ ʈʆɿɺôʗɿɸʅʅʗ  

 

ʉʫʯʘʩʥʘ ʝʢʦʥʦʤʽʯʥʘ ʩʠʪʫʘʮʽʷ ʚ ʋʢʨʘʾʥʽ ʥʘʨʘʟʽ ʧʨʝʙʫʚʘʻ ʫ ʜʫʞʝ ʩʢʣʘʜʥʦʤʫ ʩʪʘʥʦʚʠʱʽ. ʇʦʜʽʾ ʷʢʽ 

ʪʨʘʧʠʣʠʩʴ ʫ 2014 ʨʦʮʽ ʚ ʋʢʨʘʾʥʽ ʩʪʘʣʠ ʥʘʩʣʽʜʢʦʤ ʧʦʣʽʪʠʯʥʦʾ, ʬʽʥʘʥʩʦʚʦ-ʝʢʦʥʦʤʽʯʥʦʾ ʪʘ ʙʘʥʢʽʚʩʴʢʦʾ ʢʨʠʟʠ. 

ʉʢʣʘʜʥʝ ʧʦʣʽʪʠʯʥʝ ʩʪʘʥʦʚʠʱʝ ʪʘ ʥʝʩʪʘʙʽʣʴʥʝ ʚʦʻʥʥʝ ʧʦʣʦʞʝʥʥʷ ʚ ʢʨʘʾʥʽ ʟʥʘʯʥʦ ʧʽʜʽʨʚʘʣʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ 

ʜʝʨʞʙʶʜʞʝʪʫ ʪʘ ʤʦʞʣʠʚʽʩʪʴ ʩʪʨʽʤʢʦʛʦ ʨʦʟʚʠʪʢʫ ʋʢʨʘʾʥʠ. ʆʜʥʠʤ ʽʟ ʥʘʡʚʧʣʠʚʦʚʽʰʠʭ ʯʠʥʥʠʢʽʚ, ʷʢʠʡ ʚʽʜʯʫʪʥʦ 

ʛʘʣʴʤʫʻ ʨʦʟʚʠʪʦʢ ʢʨʘʾʥʠ, ʻ ʟʨʦʩʪʘʥʥʷ ʜʦ ʟʥʘʯʥʠʭ ʦʙôʻʤʽʚ ʙʦʨʛʦʚʦʛʦ ʥʘʚʘʥʪʘʞʝʥʥʷ, ʥʘʜʤʽʨʥʝ ʟʘʣʫʯʝʥʥʷ ʢʦʰʪʽʚ ʟ 

ʥʝʨʘʮʽʦʥʘʣʴʥʽʩʪʶ ʾʭ ʚʠʢʦʨʠʩʪʘʥʥʷ ʧʝʨʝʰʢʦʜʞʘʶʪʴ ʜʦʚʛʦʩʪʨʦʢʦʚʦʤʫ ʝʢʦʥʦʤʽʯʥʦʤʫ ʟʨʦʩʪʘʥʥʶ ʪʘ ʩʪʘʚʣʷʪʴ ʧʽʜ 

ʟʘʛʨʦʟʫ ʩʪʘʥ ʬʽʥʘʥʩʦʚʦʾ ʙʝʟʧʝʢʠ. ʊʦʤʫ ʋʢʨʘʾʥʽ ʥʝʦʙʭʽʜʥʦ ʷʢ ʥʘʡʰʚʠʜʰʝ ʚʜʦʩʢʦʥʘʣʠʪʠ ʫʧʨʘʚʣʽʥʥʷ ʜʝʨʞʘʚʥʠʤ 

ʙʦʨʛʦʤ ʪʘ ʡʦʛʦ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ, ʦʩʢʽʣʴʢʠ ʪʽʣʴʢʠ ʝʬʝʢʪʠʚʥʘ ʙʦʨʛʦʚʘ ʧʦʣʽʪʠʢʘ ʤʦʞʝ ʧʽʜʚʠʱʠʪʠ ʨʽʚʝʥʴ ʙʦʨʛʦʚʦʾ 

ʙʝʟʧʝʢʠ, ʜʦʟʚʦʣʠʪʴ ʟʥʠʟʠʪʠ ʨʦʟʤʽʨ ʜʝʬʽʮʠʪʫ ʜʝʨʞʘʚʥʦʛʦ ʙʶʜʞʝʪʫ ʪʘ ʩʧʨʠʷʪʠ ʝʢʦʥʦʤʽʯʥʽʡ ʤʽʮʥʦʩʪʽ ʢʨʘʾʥʠ ʪʘ 

ʤʘʡʙʫʪʥʴʦʤʫ ʟʨʦʩʪʘʥʥʶ.  

ʉʪʘʥʦʤ ʥʘ ʧʦʯʘʪʦʢ ʞʦʚʪʥʷ 2018 ʨʦʢʫ ʚʘʣʦʚʠʡ ʦʙʩʷʛ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʋʢʨʘʾʥʠ ʩʪʘʥʦʚʠʚ 113,8 ʤʣʨʜ 

ʜʦʣ. ʉʐɸ. ʇʦ ʦʮʽʥʢʘʤ ʝʢʩʧʝʨʪʽʚ ʟʘ ʧʘʨʫ ʨʦʢʽʚ ʋʢʨʘʾʥʘ ʽʟ "ʩʝʨʝʜʥʴʦʟʘʙʦʨʛʦʚʘʥʦʾ" ʢʨʘʾʥʠ, ʢʦʣʠ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ 

ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ ʜʦ ɺɺʇ ʙʫʣʦ ʥʘ ʨʽʚʥʽ 40-45%, ʧʝʨʝʪʚʦʨʠʣʘʩʷ ʚ "ʩʠʣʴʥʦʟʘʙʦʨʛʦʚʘʥʫ" ʢʨʘʾʥʫ [3]. ʆʩʥʦʚʥʠʤʠ 

ʧʦʟʠʯʘʣʴʥʠʢʘʤʠ ʥʘ ʤʽʞʥʘʨʦʜʥʦʤʫ ʨʠʥʢʫ ʻ ʄɺʌʆ, ʘ ʩʘʤʝ ʄʽʞʥʘʨʦʜʥʠʡ ʚʘʣʶʪʥʠʡ ʬʦʥʜ, ʷʢʠʡ ʻ ʥʘʡʚʘʞʣʠʚʽʰʠʤ 

ʢʨʝʜʠʪʦʨʦʤ ʫ ʛʣʦʙʘʣʴʥʦʤʫ ʤʘʩʰʪʘʙʽ. ɿʘʛʘʣʴʥʘ ʩʫʤʘ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʋʢʨʘʾʥʠ ʧʝʨʝʜ ʄɺʌ ʥʘ 2018ʨ. ʩʪʘʥʦʚʠʪʴ 

12,1 ʤʣʨʜ.ʜʦʣ. ʉʐɸ. 

ʅʘʨʘʟʽ ʋʢʨʘʾʥʘ ʥʘʙʣʠʟʠʣʘʩʴ ʜʦ ʪʦʛʦ ʤʦʤʝʥʪʫ, ʢʦʣʠ ʧʦʪʨʽʙʥʦ ʧʦʚʝʨʪʘʪʠ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʧʦ ʥʘʜʘʥʠʤ 

ʢʨʝʜʠʪʘʤ ʟ ʙʦʢʫ ʄɺʌ. ʌʘʢʪʠʯʥʦ ʧʨʦʪʷʛʦʤ ʥʘʩʪʫʧʥʠʭ ʪʨʴʦʭ ʨʦʢʽʚ ʪʨʝʙʘ ʧʦʛʘʩʠʪʠ ʤʘʡʞʝ 3 ʤʣʨʜ. ʜʦʣ. ʣʠʰʝ 

ʌʦʥʜʫ, ʥʝ ʚʨʘʭʦʚʫʶʯʠ ʽʥʰʽ ʟʘʡʤʠ[1]. ʅʘʡʙʽʣʴʰ ʪʷʞʢʠʡ ʧʝʨʽʦʜ ʧʝʨʝʜʙʘʯʘʻʪʴʩʷ ʥʘ  2018-2019 ʨʨ. 
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ɺʨʘʭʦʚʫʶʯʠ ʩʠʪʫʘʮʽʶ ʚ ʢʨʘʾʥʽ, ʪʨʝʙʘ ʨʦʟʫʤʽʪʠ ʱʦ ʙʝʟ ʥʦʚʠʭ ʢʨʝʜʠʪʽʚ ʬʘʢʪʠʯʥʦ ʥʝʤʦʞʣʠʚʦ ʟʜʽʡʩʥʠʪʠ 

ʧʦʛʘʰʝʥʥʷ ʜʽʡʩʥʠʭ. ʄʽʥʽʩʪʝʨʩʪʚʦ ʬʽʥʘʥʩʽʚ ʋʢʨʘʾʥʠ ʚʩʪʘʥʦʚʠʣʦ ʛʨʘʬʽʢ, ʱʦʜʦ ʧʦʛʘʰʝʥʥʷ ʙʦʨʛʫ ʧʦ ʢʨʝʜʠʪʘʤ 

ʧʝʨʝʜ ʄɺʌ (ʨʠʩ.1). 

 
ʈʠʩ.1. ɻʨʘʬʽʢ ʚʠʧʣʘʪ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʧʦ ʢʨʝʜʠʪʘʤ ʋʢʨʘʾʥʠ  

ʧʝʨʝʜ ʄɺʌ ʥʘ 2017-2025ʨʨ., ʤʣʥ.ʜʦʣ. ʉʐɸ[2] 

 

ɿʘʜʣʷ ʚʠʢʦʥʘʥʥʷ ʧʣʘʥʫ ʚʠʧʣʘʪ ʫ ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʠʭ ʧʝʨʩʧʝʢʪʠʚʘʭ ʥʝ ʤʘʻ ʽʥʰʠʭ ʚʘʨʽʘʥʪʽʚ, ʘʥʽʞ 

ʧʨʦʜʦʚʞʝʥʥʷ ʩʧʽʚʧʨʘʮʽ ʟ ʄʽʞʥʘʨʦʜʥʠʤ ʚʘʣʶʪʥʠʤ ʬʦʥʜʦʤ. ʎʷ ʧʽʜʪʨʠʤʢʘ ʤʘʻ ʙʫʪʠ ʭʦʯʘ ʙ ʜʣʷ ʪʦʛʦ, ʱʦʙ 

ʧʽʜʪʨʠʤʫʚʘʪʠ ʩʪʘʥ ʚʘʣʶʪʥʠʭ ʨʝʟʝʨʚʽʚ ʽ ʥʘʧʨʘʚʣʷʪʠ ʛʨʦʰʽ ʥʘ ʧʦʛʘʰʝʥʥʷ ʙʦʨʛʫ ʧʝʨʝʜ ʩʘʤʠʤ ʌʦʥʜʦʤ. ʇʨʦʪʷʛʦʤ 

2017-2018ʨʨ. ʋʢʨʘʾʥʘ ʚʞʝ ʧʦʯʘʣʘ ʧʦʚʝʨʪʘʪʠ ʄɺʌ ʧʦʟʠʢʠ. ʆʜʥʘʢ ʙʝʟ ʜʦʜʘʪʢʦʚʠʭ ʟʘʡʤʽʚ ʢʨʘʾʥʠ ʙʫʜʝ ʥʝ ʚ ʩʪʘʥʽ 

ʦʙʩʣʫʛʦʚʫʚʘʪʠ ʟʦʚʥʽʰʥʶ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʪʘ ʥʘʨʘʭʦʚʘʥʽ ʧʨʦʮʝʥʪʠ ʧʦ ʙʦʨʛʘʤ. ʇʨʠ  ʪʘʢʦʤʫ ʝʢʦʥʦʤʽʯʥʦʤʫ 

ʩʪʘʥʦʚʠʱʽ ʜʝʬʦʣʪ ʙʫʜʝ ʥʝʤʠʥʫʯʠʡ. 

ʉʚʽʪʦʚʠʡ ʜʦʩʚʽʜ ʤʘʻ ʨʽʟʥʽ ʚʘʨʽʘʥʪʠ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʽʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ, ʷʢʘ ʫʪʚʦʨʶʻʪʴʩʷ ʟʘʣʝʞʥʦ ʚʽʜ 

ʜʦʛʦʚʽʨʥʠʭ ʜʦʤʦʚʣʝʥʦʩʪʝʡ ʤʽʞ ʢʨʝʜʠʪʦʨʘʤʠ ʽ ʧʦʟʠʯʘʣʴʥʠʢʘʤʠ ʢʘʧʽʪʘʣʫ. ɯʩʥʫʶʪʴ ʥʘʩʪʫʧʥʽ  ʰʣʷʭʠ 

ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʽʾ ʟʦʚʥʽʰʥʴʦʛʦ ʙʦʨʛʫ (ʪʘʙʣ.1). 

ʊʘʙʣʠʮʷ 1 

ʉʧʦʩʦʙʠ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʽʾ ʟʦʚʥʽʰʥʴʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ 

ʐʣʷʭʠ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʽʾ ʆʩʦʙʣʠʚʦʩʪʽ 

ʉʝʢôʶʨʠʪʠʟʘʮʽʷ ɽʤʽʩʽʷ ʜʝʙʽʪʦʨʦʤ ʥʦʚʠʭ ʙʦʨʛʦʚʠʭ ʟʦʙʦʚ'ʷʟʘʥʴ ʫ ʚʠʛʣʷʜʽ ʦʙʣʽʛʘʮʽʡ, ʷʢʽ ʦʙʤʽʥʶʶʪʴʩʷ ʥʘ 

ʩʪʘʨʠʡ ʙʦʨʛ ʯʠ ʧʨʦʜʘʶʪʴʩʷ ʥʘ ʚʽʜʢʨʠʪʦʤʫ ʨʠʥʢʫ 

ʂʦʥʚʝʨʩʽʷ ʂʦʥʚʝʨʩʽʷ ʙʦʨʛʫ ʷʚʣʷʻ ʩʦʙʦʶ ʧʝʨʝʪʚʦʨʝʥʥʷ ʙʦʨʛʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ, ʟʘ ʷʢʠʤʠ ʥʝ 

ʚʠʧʣʘʯʫʶʪʴʩʷ ʚʽʜʩʦʪʢʠ (ʘʙʦ ʟʘʥʘʜʪʦ ʦʙʪʷʞʣʠʚʠʭ ʙʦʨʛʦʚʠʭ ʟʦʙʦʚôʷʟʘʥʴ) ʫ ʥʦʚʽ 

ʟʦʙʦʚôʷʟʘʥʥʷ, ʷʢʽ ʧʦʣʽʧʰʫʶʪʴ ʩʪʘʥ ʧʦʟʠʯʘʣʴʥʠʢʘ ʘʙʦ ʫ ʬʽʥʘʥʩʦʚʦʤʫ ʚʽʜʥʦʰʝʥʥʽ, ʘʙʦ ʟ 

ʪʦʯʢʠ ʟʦʨʫ ʧʝʨʩʧʝʢʪʠʚʠ 

ɺʠʢʫʧ ʂʫʧʽʚʣʷ ʢʨʘʾʥʦʶ-ʧʦʟʠʯʘʣʴʥʠʮʝʶ ʚʣʘʩʥʠʭ ʙʦʨʛʦʚʠʭ ʟʦʙʦʚ'ʷʟʘʥʴ ʥʘ ʚʽʜʢʨʠʪʦʤʫ ʨʠʥʢʫ ʟʽ 

ʟʥʘʯʥʦʶ ʟʥʠʞʢʦʶ. 

ʉʧʠʩʘʥʥʷ ʊʘʢʠʡ ʚʠʧʘʜʦʢ ʚʠʥʠʢʘʻ ʣʠʰʝ ʪʦʜʽ, ʢʦʣʠ ʽʥʦʟʝʤʥʽ ʟʦʙʦʚôʷʟʘʥʥʷ ʧʝʨʝʚʠʱʫʶʪʴ 

ʧʣʘʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʧʝʚʥʦʾ ʢʨʘʾʥʠ. ʊʘʢʘ ʩʠʪʫʘʮʽʷ ʥʝ ʩʪʠʤʫʣʶʻ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʽ 

ʜʦʜʘʪʢʦʚʠʡ çʙʦʨʛʦʚʠʡ ʥʘʚʽʩè ʟʥʠʞʫʻ ʜʦʭʦʜʠ ʛʨʦʤʘʜʷʥ ʽ ʛʘʣʴʤʫʻ ʥʘʮʽʦʥʘʣʴʥʽ ʽʥʚʝʩʪʠʮʽʾ. 

 

ʇʨʠʡʥʷʪʪʷ ʙʫʜʴ-ʷʢʠʭ ʟʘʭʦʜʽʚ ʱʦʜʦ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʽʾ ʟʦʚʥʽʰʥʴʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʋʢʨʘʾʥʘ ʧʦʚʠʥʥʘ ʯʽʪʢʦ 

ʩʬʦʨʤʫʚʘʪʠ ʩʚʦʾ ʩʪʨʘʪʝʛʽʯʥʽ ʮʽʣʽ ʽ ʫʨʘʭʫʚʘʪʠ ʚʩʽ ʚʘʨʽʘʥʪʠ, ʪʦʤʫ ʱʦ ʥʝ ʟʘʚʞʜʠ ʮʝ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʩʪʘʥ 

ʢʨʘʾʥʠ ʚ ʮʽʣʦʤʫ. ʉʚʦʾʤʠ ʜʽʷʤʠ ʫʨʷʜʫ ʧʦʪʨʽʙʥʦ ʧʝʨʝʢʦʥʘʪʠ ʚʘʣʶʪʥʠʡ ʬʦʥʜ ʫ ʪʦʤʫ, ʱʦ ʩʘʤʝ ʯʘʩʪʢʦʚʝ ʩʧʠʩʘʥʥʷ 

ʙʦʨʛʫ ʤʦʞʝ ʧʽʪʠ ʥʘ ʢʦʨʠʩʪʴ, ʷʢ ʜʣʷ ʩʘʤʦʾ ʢʨʘʾʥʠ ʪʘʢ ʽ ʜʣʷ ʦʨʛʘʥʽʟʘʮʽʾ ʚ ʮʽʣʦʤʫ. ɿʘʜʣʷ ʮʴʦʛʦ ʫʨʷʜ ʤʘʻ 

ʧʝʨʝʛʣʷʥʫʪʠ ʩʚʽʡ ʬʽʥʘʥʩʦʚʠʡ ʧʣʘʥ ʽ ʜʽʷʪʠ ʫ ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ. ʅʘ ʩʴʦʛʦʜʥʽʰʥʽʡ ʜʝʥʴ ʟʘʣʫʯʝʥʽ ʢʦʰʪʠ 

ʽʜʫʪʴ ʥʝ ʥʘ ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʋʢʨʘʾʥʠ, ʘ ʥʘ ʧʦʪʦʯʥʽ ʚʠʪʨʘʪʠ ï ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʽʷ ʯʘʩʪʢʠ ʙʦʨʛʫ, ʧʦʧʦʚʥʝʥʥʷ 

ʬʦʥʜʽʚ (ʫ ʪ.ʯ. ʇʝʥʩʽʡʥʦʛʦ ʬʦʥʜʫ). ʋ ʮʴʦʤʫ ʚʠʧʘʜʢʫ, ʪʘʢʘ ʩʠʪʫʘʮʽʷ ʥʝʛʘʪʠʚʥʦ ʧʦʟʥʘʯʠʪʴʩʷ ʥʘ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʽʡ 

ʩʪʘʙʽʣʴʥʦʩʪʽ ʢʨʘʾʥʠ ʪʘ ʢʨʝʜʠʪʥʦʤʫ ʨʝʡʪʠʥʛʫ. ʅʘʩʣʽʜʢʘʤʠ ʩʪʘʥʫʪʴ ʟʥʠʞʝʥʥʷ ʝʢʩʧʦʨʪʥʦ-ʽʤʧʦʨʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʪʘ 

ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʥʘ ʽʥʚʝʩʪʠʮʽʡʥʫ ʧʨʠʚʘʙʣʠʚʽʩʪʴ[4]. ʉʘʤʝ ʪʘʢ ʢʨʘʾʥʘ ʧʝʨʝʪʚʦʨʠʪʴʩʷ ʫ ʙʝʟʥʘʜʽʡʥʦʛʦ ʙʦʨʞʥʠʢʘ ʽ 

ʥʝ ʟʤʦʞʝ ʨʝʛʫʣʶʚʘʪʠ ʥʘʚʽʪʴ ʧʦʪʦʯʥʫ ʩʠʪʫʘʮʽʶ ʚ ʢʨʘʾʥʽ, ʨʽʚʝʥʴ ʞʠʪʪʷ ʟʥʘʯʥʦ ʧʦʛʽʨʰʠʪʴʩʷ ʽ ʧʦʪʝʥʮʽʘʣ ʜʝʨʞʘʚʠ 

ʟʛʘʩʥʝ. 

ɿʘʜʣʷ ʥʝʜʦʧʫʱʝʥʥʷ ʥʝʛʘʪʠʚʥʦʾ ʩʠʪʫʘʮʽʾ ʋʢʨʘʾʥʘ ʧʦʚʠʥʥʘ ʥʘʧʨʘʚʠʪʠ ʫʩʽ ʟʫʩʠʣʣʷ ʥʘ ʨʦʟʚʠʪʦʢ ʝʢʦʥʦʤʽʢʠ 

ʫ ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ. ɼʦʮʽʣʴʥʦ ʟʤʝʥʰʠʪʠ ʦʙʩʷʛʠ ʙʦʨʛʫ ʪʘ ʩʧʣʘʪʫ ʚʽʜʩʦʪʢʽʚ ʤʽʞʥʘʨʦʜʥʠʤ ʢʨʝʜʠʪʦʨʘʤ, 

ʨʦʟʨʦʙʠʚʰʠ ʩʪʨʘʪʝʛʽʶ ʧʝʨʝʦʨʽʻʥʪʫʚʘʥʥʷ ʥʘ ʨʠʥʢʦʚʽ ʜʞʝʨʝʣʘ ʬʽʥʘʥʩʫʚʘʥʥʷ ʪʘ ʟʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ ʚʥʫʪʨʽʰʥʽʭ 

ʟʘʧʦʟʠʯʝʥʴ ʫ ʩʪʨʫʢʪʫʨʽ ʜʝʨʞʘʚʥʦʛʦ ʙʦʨʛʫ. ʊʘʢʦʞ ʪʨʝʙʘ ʩʧʨʷʤʫʚʘʪʠ ʜʝʨʞʘʚʥʫ ʧʦʣʽʪʠʢʫ ʥʘ ʧʽʜʚʠʱʝʥʥʷ 

ʧʦʜʘʪʢʦʩʧʨʦʤʦʞʥʦʩʪʽ ʛʦʩʧʦʜʘʨʩʴʢʦʛʦ ʪʘ ʬʽʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʫ ʜʝʨʞʘʚʠ, ʧʽʜʚʠʱʝʥʥʷ ʽʥʚʝʩʪʠʮʽʡʥʦʾ 

ʧʨʠʚʘʙʣʠʚʦʩʪʽ ʚʽʪʯʠʟʥʷʥʦʾ ʝʢʦʥʦʤʽʢʠ ʪʦʱʦ. ʇʨʽʦʨʠʪʝʪʘʤʠ ʜʝʨʞʘʚʠ ʚ ʙʦʨʛʦʚʽʡ ʧʦʣʽʪʠʮʽ ʧʦʚʠʥʥʽ ʙʫʪʠ: 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ ʫʧʨʘʚʣʽʥʥʷ ʜʝʨʞʘʚʥʠʤ ʙʦʨʛʦʤ; ʝʬʝʢʪʠʚʥʘ ʨʝʘʣʽʟʘʮʽʷ ʥʘʮʽʦʥʘʣʴʥʠʭ ʽʥʪʝʨʝʩʽʚ ʥʘ 

ʤʽʞʥʘʨʦʜʥʽʡ ʘʨʝʥʽ; ʷʢʽʩʥʝ ʫʧʨʘʚʣʽʥʥʷ ʟʦʙʦʚôʷʟʘʥʥʷʤʠ ʪʘ ʧʽʜʪʨʠʤʢʘ ʢʨʝʜʠʪʥʦʛʦ ʨʝʡʪʠʥʛʫ ʢʨʘʾʥʠ; ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʚʠʢʦʨʠʩʪʘʥʥʷ ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʢʦʰʪʽʚ ʙʶʜʞʝʪʫ ʪʘ ʽʥʰʽ. 
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ʉʘʤʝ ʚʠʢʦʨʠʩʪʘʥʥʷ ʚʝʣʠʢʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʢʨʘʾʥʠ (ʨʝʩʫʨʩʽʚ, ʢʚʘʣʽʬʽʢʘʮʽʡʥʠʭ ʬʘʭʽʚʮʽʚ, ʪʦʱʦ), 

ʧʝʨʝʪʚʦʨʝʥʥʷ ʢʨʘʾʥʠ ʥʘ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʫ ʜʝʨʞʘʚʫ ʤʘʻ ʙʫʪʠ ʦʩʥʦʚʥʠʤ ʚʠʭʦʜʦʤ ʋʢʨʘʾʥʠ ʟ ʨʝʮʝʩʽʾ, ʩʪʘʙʽʣʽʟʘʮʽʾ 

ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʫ ʽ ʧʦʢʨʘʱʝʥʥʷ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʢʣʽʤʘʪʫ ʜʣʷ ʟʘʣʫʯʝʥʥʷ ʢʦʰʪʽʚ. ʊʽʣʴʢʠ ʫ ʮʴʦʤʫ ʨʘʟʽ ʋʢʨʘʾʥʘ 

ʟʤʦʞʝ ʧʦʜʦʣʘʪʠ ʢʨʠʟʦʚʫ ʩʠʪʫʘʮʽʶ ʽ ʟʘʙʝʟʧʝʯʠʪʠ ʧʦʛʘʰʝʥʥʷ ʟʦʚʥʽʰʥʴʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ. 

 

ʃʽʪʝʨʘʪʫʨʘ: 

1. ʆʬʽʮʽʡʥʠʡ ʩʘʡʪ ʄʽʞʥʘʨʦʜʥʦʛʦ ɺʘʣʶʪʥʦʛʦ ʌʦʥʜʫ [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ 

ʜʦʩʪʫʧʫ:http://www.imf.org 

2. ʆʬʽʮʽʡʥʠʡ ʩʘʡʪ ʄʽʥʽʩʪʝʨʩʪʚʘ ʬʽʥʘʥʩʽʚ ʋʢʨʘʾʥʠ [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ 

ʜʦʩʪʫʧʫ:http://www.minfin.gov.ua/ 

3. ʆʬʽʮʽʡʥʠʡ ʩʘʡʪ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʙʘʥʢʫ ʋʢʨʘʾʥʠ [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ 

ʜʦʩʪʫʧʫ:https://bank.gov.ua/control/uk/index 

4. ʋʢʨʘʾʥʩʴʢʘ ʧʨʠʟʤʘ: ʩʧʽʚʧʨʘʮʷ ʋʢʨʘʾʥʠ ʟ ʤʽʞʥʘʨʦʜʥʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ ʦʨʛʘʥʽʟʘʮʽʷʤʠ 

[ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ ʜʦʩʪʫʧʫ 

:http://www.fes.kiev.ua/new/wb/media/publikationen/prizma_ukr_int_2014.pdf 

 

ʖʐʀʅɸ ɸ.ɺ., 

ʩʪʫʜʝʥʪʢʘ ɯɯ ʢʫʨʩʘ 

ʩʧʝʮʠʘʣʴʥʦʩʪʠ çʄʝʞʜʫʥʘʨʦʜʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʦʪʥʦʰʝʥʠʷè  

ʄʘʨʠʫʧʦʣʴʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʉʆʊʈʋɼʅʀʏɽʉʊɺʆ ʋʂʈɸʀʅʓ ʉ ʄɽɾɼʋʅɸʈʆɼʅʓʄʀ ʌʀʅɸʅʉʆɺʓʄʀ 

ʆʈɻɸʅʀɿɸʎʀʗʄʀ 

 

ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʢʨʝʜʠʪ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʜʚʠʞʝʥʠʝ ʩʩʫʜʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʩʬʝʨʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ, ʩʚʷʟʘʥʥʦʝ ʩ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝʤ ʪʦʚʘʨʥʳʭ (ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʵʢʩʧʦʨʪʝʨʘʤʠ 

ʠʤʧʦʨʪʝʨʘʤ ʚ ʚʠʜʝ ʦʪʩʨʦʯʢʠ ʧʣʘʪʝʞʘ ʟʘ ʧʨʦʜʘʥʥʳʝ ʪʦʚʘʨʳ ʠʣʠ ʦʢʘʟʘʥʥʳʝ ʫʩʣʫʛʠ) ʠ ʚʘʣʶʪʥʳʭ ʨʝʩʫʨʩʦʚ 

(ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʙʘʥʢʘʤʠ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ: ʚ ʚʘʣʶʪʝ ʩʪʨʘʥʳ-ʜʦʣʞʥʠʢʘ, ʚ ʚʘʣʶʪʝ ʩʪʨʘʥʳ-ʢʨʝʜʠʪʦʨʘ, ʚ 

ʚʘʣʶʪʝ ʪʨʝʪʴʝʡ ʩʪʨʘʥʳ, ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʩʯʝʪʥʦʡ ʜʝʥʝʞʥʦʡ ʝʜʠʥʠʮʝ). [2, 256] 

ʀʥʦʩʪʨʘʥʥʳʝ ʩʨʝʜʥʝʩʨʦʯʥʳʝ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʢʨʝʜʠʪʳ ʩʪʨʘʥʳ ʧʨʠʚʣʝʢʘʶʪ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ 

ʵʢʦʥʦʤʠʢʫ, ʘ ʢʨʘʪʢʦʩʨʦʯʥʳʝ - ʜʣʷ ʚʥʝʰʥʝʪʦʨʛʦʚʳʭ ʩʚʷʟʝʡ. ʂʨʦʤʝ ʪʦʛʦ, ʠʥʦʩʪʨʘʥʥʳʝ ʢʨʝʜʠʪʳ ʠʩʧʦʣʴʟʫʶʪʩʷ 

ʜʣʷ ʧʦʢʨʳʪʠʷ ʜʝʬʠʮʠʪʦʚ ʧʣʘʪʝʞʥʳʭ ʙʘʣʘʥʩʦʚ, ʙʶʜʞʝʪʦʚ, ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʪʨʫʢʪʫʨʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚ 

ʧʝʨʝʭʦʜʥʳʭ ʵʢʦʥʦʤʠʢʘʭ, ʧʨʝʦʜʦʣʝʥʠʷ ʛʣʫʙʦʢʠʭ ʢʨʠʟʠʩʥʳʭ ʷʚʣʝʥʠʡ ʠ ʪ.ʧ. ʂʘʢ ʟʘʝʤʱʠʢ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʤ 

ʢʨʝʜʠʪʥʦʤ ʨʳʥʢʝ, ʋʢʨʘʠʥʘ ʩʦʪʨʫʜʥʠʯʘʝʪ ʩʦ ʤʥʦʛʠʤʠ ʠʥʦʩʪʨʘʥʥʳʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ 

ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. ʆʜʥʘʢʦ, ʥʠʟʢʠʡ ʢʨʝʜʠʪʥʳʡ ʨʝʡʪʠʥʛ ʋʢʨʘʠʥʳ, ʢʦʪʦʨʳʡ ʚ 2014 ʛ. 

ʩʥʠʟʠʣʩʷ ʜʦ ʦʪʨʠʮʘʪʝʣʴʥʦʛʦ ʫʨʦʚʥʷ, ʥʝ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʫ ʵʬʬʝʢʪʠʚʥʦ ʟʘʥʠʤʘʪʴ ʩʨʝʜʩʪʚʘ ʥʘ 

ʦʪʢʨʳʪʦʤ ʢʨʝʜʠʪʥʦʤ ʨʳʥʢʝ, ʘ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʤʠ ʢʨʝʜʠʪʦʨʘʤʠ ʩʪʘʥʦʚʠʪʩʷ ʦʩʦʙʝʥʥʦ 

ʘʢʪʫʘʣʴʥʳʤ. 

ɺʘʞʥʦʩʪʴ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʜʣʷ ʋʢʨʘʠʥʳ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʙʣʘʛʦʜʘʨʷ ʝʤʫ 

ʛʦʩʫʜʘʨʩʪʚʦ ʧʨʠʚʣʝʢʘʝʪ ʩʨʝʜʩʪʚʘ, ʢʦʪʦʨʳʝ ʥʘʧʨʘʚʣʷʶʪʩʷ ʥʘ ʨʝʰʝʥʠʝ ʧʨʦʙʣʝʤ ʬʠʩʢʘʣʴʥʦ-ʙʶʜʞʝʪʥʦʡ ʩʠʩʪʝʤʳ 

ʠ ʩʪʨʫʢʪʫʨʥʦʡ ʤʦʜʝʨʥʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. [6, 66] 

ʂʘʢ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʜʘʥʥʳʝ ʪʘʙʣ. 1, ʦʙʲʝʤʳ ʚʥʝʰʥʝʛʦ ʜʦʣʛʘ ʋʢʨʘʠʥʳ ʧʦʩʪʦʷʥʥʦ ʫʚʝʣʠʯʠʚʘʣʩʷ 

ʩ ʥʝʟʥʘʯʠʪʝʣʴʥʳʤ ʩʦʢʨʘʱʝʥʠʝʤ ʚ 2009 ʠ ʚ 2013  ʛʛ. ʆʙʲʝʤ ʚʥʝʰʥʝʛʦ ʜʦʣʛʘ ʟʘ ʧʝʨʠʦʜ 2009-2017 ʛʛ. ʚʳʨʦʩ ʚ 1,8 

ʨʘʟ ʠ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʥʘʯʘʣʦ 2017 ʛ. ʩʦʩʪʘʚʠʣ 48 989 ʤʣʥ. ʜʦʣʣ. ʉʐɸ. 

ɺʣʠʷʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʥʘ ʵʢʦʥʦʤʠʢʫ ʛʦʩʫʜʘʨʩʪʚʘ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʯʝʨʝʟ ʨʘʩʯʝʪ 

ʜʦʣʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʨʝʜʠʪʦʚ ʚ ɺɺʇ: ʤʝʥʴʰʘʷ ʜʦʣʷ ʦʟʥʘʯʘʝʪ ʥʝʟʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʢʨʝʜʠʪʦʚʘʥʠʷ ʥʘ ʥʘʮʠʦʥʘʣʴʥʫʶ ʵʢʦʥʦʤʠʢʫ, ʘ ʝʝ ʫʚʝʣʠʯʝʥʠʝ ʧʦʢʘʟʳʚʘʝʪ ʨʦʩʪ ʚʣʠʷʥʠʷ ʠʥʦʩʪʨʘʥʥʳʭ ʢʨʝʜʠʪʦʚ ʥʘ 

ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʘ ʪʘʢʞʝ ï ʨʦʩʪ ʟʘʚʠʩʠʤʦʩʪʠ ʵʢʦʥʦʤʠʢʠ ʦʪ ʥʠʭ. 

ʊʘʙʣʠʮʘ 1 

ɼʠʥʘʤʠʢʘ ʚʥʝʰʥʝʛʦ ʜʦʣʛʘ ʋʢʨʘʠʥʳ ʠ ʝʛʦ ʜʦʣʷ ʚ ɺɺʇ ʚ 2009-2017 ʛʛ., (ʤʣʥ. ʜʦʣʣ. ʉʐɸ) 

ʇʦʢʘʟʘʪʝʣʠ 2009 2010 2011 2012 2013 2014 2015 2016 2017 

ɺʥʝʰʥʠʡ ʜʦʣʛ ʋʢʨʘʠʥʳ 26 519 34 760 37 475 38 659 37 536 38 792 43 445 45 605 48 989 

ɺɺʇ ʋʢʨʘʠʥʳ, ʤʣʥ. ʜʦʣʣ. ʉʐɸ 117228 136419 163160 175781 183310 131805 90615 93270 112154 

ɼʦʣʷ ʚʥʝʰʥʝʛʦ ʜʦʣʛʘ ʚ ɺɺʇ, % 22,6 25,4 22,9 21,9 20,4 29,4 47,9 48,8 43,6 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ɺɺʇ, % -34.9 16.4 19.6 7.7 4.3 -28.1 -31.3 2.9 20.2 

 

ʉʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʜʦʣʠ ʠʥʦʩʪʨʘʥʥʳʭ ʢʨʝʜʠʪʦʚ ʚ ɺɺʇ ʋʢʨʘʠʥʳ ʚ 2009-2017 ʛʛ. ʩʦʩʪʘʚʠʣʦ 31,4 % 

ʩ ʤʘʢʩʠʤʘʣʴʥʳʤ ʟʥʘʯʝʥʠʝʤ ï 48,8 % ʥʘ ʢʦʥʝʮ  2016ʛ. ʠ ʤʠʥʠʤʘʣʴʥʳʤ ï 22,6 % ʥʘ ʢʦʥʝʮ 2009 ʛ. 

http://www.imf.org/
http://www.minfin.gov.ua/
https://bank.gov.ua/control/uk/index
http://www.fes.kiev.ua/new/wb/media/publikationen/prizma_ukr_int_2014.pdf
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ʆʩʦʙʦʝ ʤʝʩʪʦ, ʩʨʝʜʠ ʢʨʝʜʠʪʦʚ, ʟʘʥʠʤʘʶʪ ʢʨʝʜʠʪʥʳʝ ʣʠʥʠʠ ʄɺʌ ʠ ʄɹʈʈ. ʀʤʝʥʥʦ ʵʪʠ ʢʨʝʜʠʪʳ 

ʷʚʣʷʶʪʩʷ ʩʘʤʳʤʠ ʚʳʛʦʜʥʳʤʠ ʜʣʷ ʋʢʨʘʠʥʳ, ʧʦʩʢʦʣʴʢʫ ʠʤʝʶʪ ʭʘʨʘʢʪʝʨ ʬʠʥʘʥʩʦʚʦʡ ʧʦʤʦʱʠ ʜʣʷ 

ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠʣʠ ʧʦʜʜʝʨʞʢʠ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʥʘʮʠʦʥʘʣʴʥʦʡ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʠ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʥʘ ʜʦʩʪʘʪʦʯʥʦ ʜʣʠʪʝʣʴʥʳʝ ʩʨʦʢʠ ʧʦʜ ʥʝʟʥʘʯʠʪʝʣʴʥʳʝ ʧʨʦʮʝʥʪʳ. [1] 

ɹʦʣʴʰʝ ʚʩʝʛʦ ʠʥʦʩʪʨʘʥʥʳʭ ʢʨʝʜʠʪʦʚ ʧʨʠʚʣʝʢʘʝʪʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ ʄɺʌ. 

ʇʨʝʜʦʩʪʘʚʣʝʥʠʷ ʟʘʡʤʦʚ ʄɺʌ ʥʘʯʘʣʦʩʴ ʚ 1994 ʛ. ʂʨʝʜʠʪʳ ʙʳʣʠ ʚʳʜʝʣʝʥʳ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʪʨʘʥʩʬʦʨʤʘʮʠʶ ʠ 

ʜʦʩʪʠʞʝʥʠʝ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʬʠʥʘʥʩʦʚʦʡ ʩʪʘʙʠʣʠʟʘʮʠʠ ʚ ʋʢʨʘʠʥʝ. ʅʘ ʛʨʘʬʠʢʝ ʦʪʨʘʞʝʥʘ ʜʠʥʘʤʠʢʘ 

ʢʨʝʜʠʪʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʋʢʨʘʠʥʦʡ ʦʪ ʄʌɺ (ʨʠʩ.1) ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʘ.  

ɿʘ ʚʩʶ ʠʩʪʦʨʠʶ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʄɺʌ ʚʳʜʝʣʷʣ ʋʢʨʘʠʥʝ ʩʨʝʜʩʪʚʘ ʚ ʨʘʤʢʘʭ ʯʝʪʳʨʝʭ ʧʨʦʛʨʘʤʤ: Stand by, 

çʄʝʭʘʥʠʟʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡè, çʄʝʭʘʥʠʟʤ ʨʘʩʰʠʨʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷè ʠ 

çʇʨʝʜʫʧʨʝʜʠʪʝʣʴʥʳʡ stand byè. 

ɿʘ ʚʩʶ ʠʩʪʦʨʠʶ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʄɺʌ ʚʳʜʝʣʷʣ ʋʢʨʘʠʥʝ ʩʨʝʜʩʪʚʘ ʚ ʨʘʤʢʘʭ ʯʝʪʳʨʝʭ ʧʨʦʛʨʘʤʤ: Stand by, 

çʄʝʭʘʥʠʟʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡè, çʄʝʭʘʥʠʟʤ ʨʘʩʰʠʨʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷè ʠ 

çʇʨʝʜʫʧʨʝʜʠʪʝʣʴʥʳʡ stand byè. 

 
ʈʠʩ. 1 ɼʠʥʘʤʠʢʘ ʢʨʝʜʠʪʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʋʢʨʘʠʥʦʡ ʦʪ ʄʌɺ, 1994-2018ʛʛ. 

ɿʘ ʚʩʶ ʠʩʪʦʨʠʶ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʄɺʌ ʚʳʜʝʣʷʣ ʋʢʨʘʠʥʝ ʩʨʝʜʩʪʚʘ ʚ ʨʘʤʢʘʭ ʯʝʪʳʨʝʭ ʧʨʦʛʨʘʤʤ: Stand by, 

çʄʝʭʘʥʠʟʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡè, çʄʝʭʘʥʠʟʤ ʨʘʩʰʠʨʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷè ʠ 

çʇʨʝʜʫʧʨʝʜʠʪʝʣʴʥʳʡ stand byè. 

ɺʪʦʨʳʤ ʵʪʘʧʦʤ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩʪʘʣʘ ʪʨʝʭʣʝʪʥʷʷ ʧʨʦʛʨʘʤʤʘ Stand by, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʡ ʋʢʨʘʠʥʘ 

ʧʦʣʫʯʠʣʘ 1,9 ʤʠʣʣʠʘʨʜʘ ʛʨʠʚʝʥ (ʚʤʝʩʪʦ 2,9 ʤʠʣʣʠʘʨʜʘ). ʉʫʤʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʵʪʦʪ ʧʝʨʠʦʜ ʥʝʩʢʦʣʴʢʦ ʨʘʟ 

ʧʝʨʝʩʤʘʪʨʠʚʘʣʘʩʴ ʠʟ-ʟʘ ʥʝʚʳʧʦʣʥʝʥʠʷ ʋʢʨʘʠʥʦʡ ʫʩʣʦʚʠʡ. ɺ 1998 ʛʦʜʫ ʌʦʥʜ ʧʨʦʛʨʘʤʤʫ ʦʩʪʘʥʦʚʠʣ, ʋʢʨʘʠʥʘ ʥʝ 

ʚʳʧʦʣʥʠʣʘ ʫʩʣʦʚʠʷ ʧʦ ʧʦʢʘʟʘʪʝʣʶ ʜʝʬʠʮʠʪʘ ʙʶʜʞʝʪʘ ʠ ʤʘʢʩʠʤʘʣʴʥʳʭ ʪʝʤʧʦʚ ʨʦʩʪʘ ʜʝʥʝʞʥʦʡ ʙʘʟʳ. 

ʅʦʚʘʷ ʧʨʦʛʨʘʤʤʘ ï çʄʝʭʘʥʠʟʤ ʨʘʩʰʠʨʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷè ï ʩʪʘʨʪʦʚʘʣʘ ʚ ʪʦʤ ʞʝ 1998 ʛʦʜʫ ʠ 

ʧʨʦʜʣʠʣʘʩʴ ʜʦ 2002-ʛʦ. ʕʪʘ ʧʨʦʛʨʘʤʤʘ ʨʘʩʩʯʠʪʘʥʘ ʥʘ ʙʦʣʝʝ ʜʣʠʪʝʣʴʥʳʡ ʩʨʦʢ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʜʣʷ ʩʪʨʘʥ ʩ 

ʩʝʨʴʝʟʥʳʤ ʥʘʨʫʰʝʥʠʝʤ ʨʘʚʥʦʚʝʩʠʷ ʧʣʘʪʝʞʥʦʛʦ ʙʘʣʘʥʩʘ, ʚʳʟʚʘʥʥʳʤ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʤʠ ʩʪʨʫʢʪʫʨʥʳʤʠ 

ʠʟʤʝʥʝʥʠʷʤʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʪʦʨʛʦʚʣʠ ʠʣʠ ʮʝʥʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ. ʅʘ ʵʪʦʤ ʵʪʘʧʝ ʋʢʨʘʠʥʘ ʧʦʣʫʯʠʣʘ 1,6 ʤʠʣʣʠʘʨʜʘ 

ʜʦʣʣʘʨʦʚ (ʚʤʝʩʪʦ 2,6 ʤʠʣʣʠʘʨʜʘ). ɺʩʶ ʩʫʤʤʫ ʥʝ ʫʜʘʣʦʩʴ ʧʦʣʫʯʠʪʴ ʠʟ-ʟʘ ʥʠʟʢʠʭ ʪʝʤʧʦʚ ʚʳʧʦʣʥʝʥʠʷ ʧʨʦʛʨʘʤʤʳ 

ʌʦʥʜʘ ʠ ʠʛʥʦʨʠʨʦʚʘʥʠʷ ʋʢʨʘʠʥʦʡ ʥʝʢʦʪʦʨʳʭ ʫʩʣʦʚʠʡ. 

ɺ 2002-2008 ʛʦʜʘʭ ʋʢʨʘʠʥʘ ʦʙʦʰʣʘʩʴ ʙʝʟ ʢʨʝʜʠʪʦʚ ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʚʘʣʶʪʥʦʛʦ ʬʦʥʜʘ, ʭʦʪʷ ʠ ʙʳʣʘ 

ʫʪʚʝʨʞʜʝʥʘ ʧʨʦʛʨʘʤʤʘ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ çʇʨʝʜʫʧʨʝʜʠʪʝʣʴʥʳʡ stand byè ʥʘ ʩʫʤʤʫ 605 ʤʠʣʣʠʦʥʦʚ ʜʦʣʣʘʨʦʚ. ʊʘʢ, 

ʝʩʣʠ ʚ ʋʢʨʘʠʥʝ ʙʳʣʦ ʙʳ ʟʘʬʠʢʩʠʨʦʚʘʥʦ ʫʭʫʜʰʝʥʠʝ ʧʣʘʪʝʞʥʦʛʦ ʙʘʣʘʥʩʘ ʠʣʠ ʫʤʝʥʴʰʝʥʠʝ ʟʦʣʦʪʦʚʘʣʶʪʥʳʭ 

ʨʝʟʝʨʚʦʚ, ʦʥʘ ʤʦʛʣʘ ʦʙʨʘʪʠʪʴʩʷ ʚ ʌʦʥʜ ʠ ʧʦʣʫʯʠʪʴ ʢʨʝʜʠʪ. ʆʜʥʘʢʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʄɺʌ ʚ ʵʪʠ ʛʦʜʳ 

ʦʛʨʘʥʠʯʠʣʦʩʴ ʪʝʭʥʠʯʝʩʢʦʡ ʧʦʤʦʱʴʶ. 

ɹʦʣʴʰʝ ʚʩʝʛʦ ʢʨʝʜʠʪʦʚ ʦʪ ʄɺʌ ʋʢʨʘʠʥʘ ʧʦʣʫʯʠʣʘ ʚ 2008-2013 ʛʦʜʘʭ ï 14 ʤʠʣʣʠʘʨʜʦʚ ʜʦʣʣʘʨʦʚ, 

ʟʘʧʣʘʥʠʨʦʚʘʥʦ ʙʳʣʦ 25,7 ʤʠʣʣʠʘʨʜʘ. ɺ ʨʘʤʢʘʭ ʧʨʦʛʨʘʤʤʳ Stand by ʋʢʨʘʠʥʘ ʧʦʣʫʯʠʣʘ ʪʨʠ ʪʨʘʥʰʘ. ɺ ʧʦʣʥʦʤ 

ʦʙʲʝʤʝ ʧʦʣʫʯʠʪʴ ʩʨʝʜʩʪʚ ʥʝ ʫʜʘʣʦʩʴ ʠʟ-ʟʘ ʪʦʛʦ, ʯʪʦ ʫʢʨʘʠʥʩʢʦʝ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʥʝ ʨʝʰʠʣʦ ʨʷʜ ʚʦʧʨʦʩʦʚ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʜʝʬʠʮʠʪʦʤ ʙʶʜʞʝʪʘ ʠ ʜʝʚʘʣʴʚʘʮʠʝʡ ʛʨʠʚʥʳ. 

ʇʦʩʣʝ ʈʝʚʦʣʶʮʠʠ ɼʦʩʪʦʠʥʩʪʚʘ ʚ 2014 ʛʦʜʫ ʋʢʨʘʠʥʘ ʠ ʄɺʌ ʢ ʵʪʦʡ ʧʨʦʛʨʘʤʤʝ ʚʝʨʥʫʣʠʩʴ. ʋʩʣʦʚʠʷ ʜʣʷ 

ʧʦʣʫʯʝʥʠʷ ʜʝʥʝʛ ʙʳʣʠ ʧʨʝʞʥʠʝ: ʩʦʢʨʘʱʝʥʠʝ ʨʘʩʭʦʜʦʚ ʙʶʜʞʝʪʘ, ʛʘʟʦʚʘʷ ʨʝʬʦʨʤʘ, ʦʟʜʦʨʦʚʣʝʥʠʝ ʙʘʥʢʦʚʩʢʦʡ 

ʩʠʩʪʝʤʳ ʠ ʙʦʨʴʙʘ ʩ ʢʦʨʨʫʧʮʠʝʡ. ɺ 2014 ʛʦʜʫ ʋʢʨʘʠʥʘ ʧʦʣʫʯʠʣʘ ʜʚʘ ʪʨʘʥʰʘ ï 3,2 ʤʠʣʣʠʘʨʜʘ ʜʦʣʣʘʨʦʚ ʠ 1,4 

ʤʠʣʣʠʘʨʜʘ ʜʦʣʣʘʨʦʚ. ʇʦʩʣʝ ʵʪʦʛʦ ʧʨʦʛʨʘʤʤʫ ʟʘʤʝʥʠʣʠ ʥʘ çʄʝʭʘʥʠʟʤ ʨʘʩʰʠʨʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷè 

(ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʚʳʜʝʣʝʥʠʝ ʦʢʦʣʦ 17 ʤʠʣʣʠʘʨʜʦʚ ʜʦʣʣʘʨʦʚ). ɺ ʤʘʨʪʝ 2015 ʛʦʜʘ ʦʪ ʌʦʥʜʘ ʧʨʠʰʝʣ ʧʝʨʚʳʡ ʪʨʘʥʰ 

ʚ ʨʘʟʤʝʨʝ 5 ʤʠʣʣʠʘʨʜʦʚ ʜʦʣʣʘʨʦʚ, ʚ ʘʚʛʫʩʪʝ ï ʝʱʝ 1,7 ʤʠʣʣʠʘʨʜʘ. ʉ ʧʘʫʟʘʤʠ ʜʣʠʪʝʣʴʥʦʩʪʴʶ ʚ ʛʦʜ ʄɺʌ 

ʚʳʜʝʣʠʣ ʝʱʝ ʧʦ 1 ʤʠʣʣʠʘʨʜʫ ʛʨʠʚʝʥ ʚ 2016 ʠ 2017 ʛʦʜʘʭ. [5] 

ɺ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʥʘʙʣʶʜʘʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʘʷ ʟʘʚʠʩʠʤʦʩʪʴ ʵʢʦʥʦʤʠʢʠ ʋʢʨʘʠʥʳ ʦʪ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 

ʢʨʝʜʠʪʦʚ, ʯʪʦ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʠʭ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʦʡ ʜʦʣʝ (ʙʦʣʝʝ 35 %) ʚ ɺɺʇ ʋʢʨʘʠʥʳ.  

ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʢʨʝʜʠʪʳ ʠʤʝʶʪ ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʋʢʨʘʠʥʳ, ʧʦʩʢʦʣʴʢʫ ʩʧʦʩʦʙʩʪʚʫʶʪ ʫʣʫʯʰʝʥʠʶ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʝʛʦ ʤʘʢʨʦʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʬʦʨʤʠʨʦʚʘʥʠʶ ʢʦʥʢʫʨʝʥʪʥʦʡ 
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ʨʳʥʦʯʥʦʡ ʩʨʝʜʳ, ʩʪʘʙʠʣʠʟʘʮʠʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʜʝʥʝʞʥʦʡ ʝʜʠʥʠʮʳ, ʘʢʪʠʚʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ, 

ʨʘʟʚʠʪʠʷ ʯʘʩʪʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ ʪ.ʧ. 

ʀʟ-ʟʘ ʪʦʛʦ, ʯʪʦ ʋʢʨʘʠʥʘ ʥʝ ʩʧʝʰʠʪ ʚʳʧʦʣʥʷʪʴ ʪʨʝʙʦʚʘʥʠʷ ʄʝʞʜʫʥʘʨʦʜʥʦʛʦ ʚʘʣʶʪʥʦʛʦ ʬʦʥʜʘ, ʧʷʪʳʡ 

ʪʨʘʥʰ ʜʦ ʩʠʭ ʧʦʨ ʥʝ ʚʳʜʝʣʝʥ. ʉʨʝʜʠ ʦʩʥʦʚʥʳʭ ʫʩʣʦʚʠʡ ï ʩʦʟʜʘʥʠʝ ɸʥʪʠʢʦʨʨʫʧʮʠʦʥʥʦʛʦ ʩʫʜʘ ʠ ʧʨʠʚʝʜʝʥʠʝ 

ʪʘʨʠʬʦʚ ʥʘ ʛʘʟ ʢ ʨʳʥʦʯʥʦʤʫ ʫʨʦʚʥʶ. ɸ ʝʩʣʠ ʋʢʨʘʠʥʘ ʠ ʜʘʣʴʰʝ ʭʦʯʝʪ ʧʦʣʫʯʘʪʴ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, ʧʨʝʜʩʪʦʠʪ ʝʱʝ 

ʦʪʤʝʥʠʪʴ ʤʦʨʘʪʦʨʠʡ ʥʘ ʧʨʦʜʘʞʫ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʟʝʤʝʣʴ. [3] 

ɺʪʦʨʳʤ ʧʦ ʨʘʟʤʝʨʫ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʢʨʝʜʠʪʦʚ ʋʢʨʘʠʥʝ ʷʚʣʷʝʪʩʷ ʄɹʈʈ. ʉʦʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ 

ʋʢʨʘʠʥʦʡ ʠ ʄʠʨʦʚʳʤ ɹʘʥʢʦʤ ʧʨʦʭʦʜʠʪ ʚ ʨʘʤʢʘʭ ʉʪʨʘʪʝʛʠʠ ʧʦʤʦʱʠ ʋʢʨʘʠʥʝ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ. ʊʘʢ, 

ʥʘʧʨʠʤʝʨ ʛʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʉʪʨʘʪʝʛʠʠ ʧʦʤʦʱʠ ʋʢʨʘʠʥʝ ʥʘ ʧʝʨʠʦʜ 2004-2007 ʛʦʜʦʚ ʙʳʣʦ ʧʦʜʜʝʨʞʘʥʠʝ 

ʝʚʨʦʧʝʡʩʢʦʛʦ ʢʫʨʩʘ ʋʢʨʘʠʥʳ, ʜʘʣʴʥʝʡʰʝʝ ʩʦʜʝʡʩʪʚʠʝ ʝʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʤʫ ʨʘʟʚʠʪʠʶ, ʯʪʦ ʙʫʜʝʪ 

ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʩʦʟʜʘʥʠʝ ʩʨʝʜʳ, ʙʣʘʛʦʧʨʠʷʪʥʦʡ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠ ʰʠʨʦʢʦʝ 

ʧʨʠʚʣʝʯʝʥʠʝ ʦʙʱʝʩʪʚʝʥʥʦʩʪʠ ʢ ʨʘʙʦʪʝ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ, ʘ ʪʘʢʞʝ ʩʚʦʝʚʨʝʤʝʥʥʦʝ ʨʝʘʛʠʨʦʚʘʥʠʝ ʚʣʘʩʪʥʳʭ ʩʪʨʫʢʪʫʨ 

ʥʘ ʧʦʪʨʝʙʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ.  

 
ʈʠʩ 2. ɼʠʥʘʤʠ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʢʨʝʜʠʪʦʚ ʦʪ ʄɹʈʈ ʋʢʨʘʠʥʝ, 1994-2016 ʛʛ.  

 

ɿʘʜʘʯʝʡ ʩʪʨʘʪʝʛʠʠ çʉʪʨʘʪʝʛʠʷ ʧʘʨʪʥʝʨʩʪʚʘ ʩ ʋʢʨʘʠʥʦʡ ʥʘ ʧʝʨʠʦʜ 2008-2011 ʛʛ. ʠʤʝʣʘ ʮʝʣʴʶ 

ʩʦʜʝʡʩʪʚʠʷ ʫʩʪʦʡʯʠʚʦʤʫ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʦʩʪʫ ʠ ʫʩʠʣʝʥʠʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʋʢʨʘʠʥʳ, 

ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʫʣʫʯʰʝʥʠʝ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʩʣʫʛ ʚ ʩʬʝʨʝ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʠ ʦʙʨʘʟʦʚʘʥʠʷ. ʉʪʨʘʪʝʛʠʷ ʦʧʨʝʜʝʣʷʣʘ ʧʨʠʦʨʠʪʝʪʳ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ ʚ ʋʢʨʘʠʥʝ, ʚʢʣʶʯʘʷ ʢʨʝʜʠʪʦʚʘʥʠʝ ʠ ʠʥʚʝʩʪʠʮʠʠ, ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ 

ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʠ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʳʭ ʫʩʣʫʛ ʠ ʪʝʭʥʠʯʝʩʢʦʡ ʧʦʤʦʱʠ. [4] 

ʀʩʩʣʝʜʫʷ ʧʘʨʪʥʝʨʩʪʚʦ ʋʢʨʘʠʥʳ ʩ ʄɹʈʈ ʩʪʦʠʪ ʚʳʜʝʣʠʪʴ ʧʦʩʣʝʜʥʶʶ ʧʨʦʛʨʘʤʤʫ, ʨʘʩʩʯʠʪʘʥʥʫʶ ʥʘ 2012-

2016 ʛʛ. ʇʦʤʦʱʴ ʄɹʈʈ ʙʫʜʝʪ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʥʦ ʥʘ: 

1. ʋʣʫʯʰʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʩʣʫʛ ʠ ʩʠʩʪʝʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚ ʧʫʪʝʤ: ʦʪʚʝʪʩʪʚʝʥʥʦʛʦ ʠ 

ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʛʦ ʬʠʩʢʘʣʴʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ; ʵʬʬʝʢʪʠʚʥʦʛʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʫʩʣʫʛ ʚ ʩʝʢʪʦʨʘʭ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ 

ʠ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʧʦʚʳʰʝʥʠʝ ʘʜʨʝʩʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʥʘ ʩʦʮʠʘʣʴʥʫʶ ʧʦʤʦʱʴ; ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ 

ʢʘʯʝʩʪʚʝʥʥʳʭ ʢʦʤʤʫʥʘʣʴʥʳʭ ʫʩʣʫʛ (ʚʦʜʦʩʥʘʙʞʝʥʠʝ, ʚʦʜʦʦʪʚʝʜʝʥʠʝ, ʪʝʧʣʦʩʥʘʙʞʝʥʠʝ). ɻʨʫʧʧʘ ɺʩʝʤʠʨʥʦʛʦ 

ʙʘʥʢʘ ʙʫʜʝʪ ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʧʨʦʝʢʪʳ ʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʝʢʪʦʨʘ ʠ ʙʫʜʝʪ ʨʘʙʦʪʘʪʴ ʥʘʜ 

ʩʦʟʜʘʥʠʝʤ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʥʳʭ ʤʝʭʘʥʠʟʤʦʚ ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʥʘʜ ʫʢʨʝʧʣʝʥʠʝʤ ʫʧʨʘʚʣʝʥʠʷ ʚ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʫʩʣʫʛ; ʧʦʜʜʝʨʞʠʚʘʷ, ʚ ʪʦ ʞʝ ʚʨʝʤʷ, ʙʦʣʝʝ ʘʢʪʠʚʥʳʡ ʜʠʘʣʦʛ ʤʝʞʜʫ ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ 

ʛʨʘʞʜʘʥʩʢʠʤ ʦʙʱʝʩʪʚʦʤ ʚ ʪʘʢʠʭ ʢʣʶʯʝʚʳʭ ʩʬʝʨʘʭ, ʢʘʢ ʨʝʬʦʨʤʘ ʩʠʩʪʝʤʳ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʚʦʜʦʩʥʘʙʞʝʥʠʷ ʠ 

ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦʝ ʪʝʧʣʦʩʥʘʙʞʝʥʠʝ, ʘ ʪʘʢʞʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʟʘʢʫʧʢʠ. 

2. ʋʣʫʯʰʝʥʠʝ ʙʠʟʥʝʩ-ʢʣʠʤʘʪʘ ʢʘʢ ʜʣʷ ʦʪʝʯʝʩʪʚʝʥʥʳʭ, ʪʘʢ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. 

3. ʋʣʫʯʰʝʥʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʯʪʦ ʧʦʟʚʦʣʠʪ ʩʥʠʟʠʪʴ ʩʪʦʠʤʦʩʪʴ ʚʝʜʝʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ. ʌʦʨʤʠʨʦʚʘʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʨʘʟʚʠʪʠʷ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ 

ʩʝʢʪʦʨʘ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʢ ʥʝʤʫ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʯʪʦ ʧʦʟʚʦʣʠʪ ʋʢʨʘʠʥʝ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʚʳʛʦʜʘʤʠ ʦʪ 

ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʩʧʨʦʩʘ ʥʘ ʧʠʱʝʚʳʝ ʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʧʨʦʜʫʢʪʳ. 
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ʉɽʂʎɯʗ 

ɯʅʅʆɺɸʎɯʁʅʆ-ɯʅɺɽʉʊʀʎɯʁʅɸ ɼɯʗʃʔʅɯʉʊʔ ʂʈɸɰʅ ʋ ʉɺɯʊʆɺʀʍ ʂʆʆʈɼʀʅɸʊɸʍ 

ʈʆɿɺʀʊʂʋ 

 

 

ɺʃɸʉɽʅʂʆ ʖ.ɺ.,  

ʩʪʘʨʰʠʡ ʚʠʢʣʘʜʘʯ  

ʢʘʬʝʜʨʠ  ʤʽʞʥʘʨʦʜʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʫ  

ɼɺʅɿ çʂʠʾʚʩʴʢʠʡ ʥʘʮʽʦʥʘʣʴʥʠʡ ʝʢʦʥʦʤʽʯʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ  

ʽʤʝʥʽ ɺʘʜʠʤʘ ɻʝʪʴʤʘʥʘè 

(ʋʢʨʘʾʥʘ) 

 

ɿɸʈʋɹɯɾʅʀʁ ɼʆʉɺɯɼ ʈʆɿɹʋɼʆɺʀ ʅɸʎɯʆʅɸʃʔʅʀʍ ɯʅʅʆɺɸʎɯʁʅʀʍ ʉʀʉʊɽʄ 

 

ʉʚʽʪʦʚʠʡ ʜʦʩʚʽʜ ʜʝʤʦʥʩʪʨʫʻ, ʱʦ ʽʥʥʦʚʘʮʽʾ ʻ ʥʘʡʙʽʣʴʰ ʜʽʻʚʠʤ ʢʘʪʘʣʽʟʘʪʦʨʦʤ ʧʦʞʚʘʚʣʝʥʥʷ ʝʢʦʥʦʤʽʢʠ, 

ʚʩʝʙʽʯʥʦ ʩʧʨʠʷʶʯʠ ʝʢʦʥʦʤʽʯʥʽʡ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʽʾ ʪʘ ʟʨʦʩʪʘʥʥʶ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʝʢʦʥʦʤʽʯʥʦʾ ʩʠʩʪʝʤʠ, ʽ 

ʚʠʩʪʫʧʘʶʯʠ ʦʜʥʠʤ ʟ ʥʘʡʚʘʞʣʠʚʽʰʠʭ ʜʞʝʨʝʣ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ. ʉʴʦʛʦʜʥʽ ʋʢʨʘʾʥʽ ʥʝʦʙʭʽʜʥʦ ʟʜʽʡʩʥʠʪʠ 

ʷʢʽʩʥʠʡ ʪʝʭʥʦʣʦʛʽʯʥʠʡ ʧʨʦʨʠʚ: ʥʘ ʧʝʨʰʦʤʫ ʝʪʘʧʽ ï ʰʣʷʭʦʤ ʟʘʣʫʯʝʥʥʷ ʪʘ ʦʩʚʦʻʥʥʷ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ, ʥʘ 

ʥʘʩʪʫʧʥʦʤʫ ï ʟʘʚʜʷʢʠ ʨʦʟʚʠʥʫʪʦʤʫ ʧʦʪʝʥʮʽʘʣʫ ʟʘʩʚʦʻʥʥʷ, ʛʝʥʝʨʫʚʘʪʠ ʪʘ ʨʦʟʧʦʚʩʶʜʞʫʚʘʪʠ ʚʣʘʩʥʽ ʧʨʦʨʠʚʥʽ 

ʽʥʥʦʚʘʮʽʾ, ʜʣʷ ʯʦʛʦ ʥʝʦʙʭʽʜʥʦ ʨʦʟʚʠʚʘʪʠ ʧʦʪʫʞʥʠʡ ʚʥʫʪʨʽʰʥʽʡ ʩʝʢʪʦʨ ʧʝʨʝʨʦʙʥʦʾ ʧʨʦʤʠʩʣʦʚʦʩʪʽ ʪʘ 

ʧʨʦʚʘʜʞʫʚʘʪʠ ʧʨʦʘʢʪʠʚʥʫ ʧʨʦʤʠʩʣʦʚʫ ʧʦʣʽʪʠʢʫ, ʪʽʩʥʦ ʽʥʪʝʛʨʦʚʘʥʫ ʟ ʽʥʥʦʚʘʮʽʡʥʦʶ, ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʶ ʪʘ 

ʦʩʚʽʪʥʴʦʶ ʧʦʣʽʪʠʢʦʶ [1, ʩ. 20]. 

ɼʣʷ ʫʩʧʽʰʥʦʛʦ ʨʦʟʚʠʪʢʫ ʥʘʮʽʦʥʘʣʴʥʦʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʥʝʦʙʭʽʜʥʦ ʩʧʠʨʘʪʠʩʴ ʥʘ ʜʦʩʚʽʜ ʟʘʨʫʙʽʞʥʠʭ 

ʢʨʘʾʥ, ʘʜʘʧʪʫʶʯʠ ʡʦʛʦ ʜʦ ʫʢʨʘʾʥʩʴʢʠʭ ʨʝʘʣʽʡ. ʇʨʠ ʮʴʦʤʫ ʥʝʦʙʭʽʜʥʦ ʨʦʟʫʤʽʪʠ, ʱʦ ʽʥʥʦʚʘʮʽʡʥʘ ʩʬʝʨʘ ʙʽʣʴʰʦʶ 

ʤʽʨʦʶ, ʥʽʞ ʙʫʜʴ-ʷʢʘ ʽʥʰʘ, ʟʘʣʝʞʠʪʴ ʚʽʜ ʝʢʦʥʦʤʽʯʥʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʪʘ ʝʬʝʢʪʠʚʥʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʜʝʨʞʘʚʥʦʛʦ 

ʩʪʠʤʫʣʶʚʘʥʥʷ. ʉʪʚʦʨʝʥʥʷ ʜʽʻʚʦʛʦ ʤʝʭʘʥʽʟʤʫ ʥʘʮʽʦʥʘʣʴʥʦʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʜʦʟʚʦʣʠʪʴ ʟʘʙʝʟʧʝʯʠʪʠ ʢʨʘʾʥʽ 

ʚʠʩʦʢʠʡ ʚʽʜʩʦʪʦʢ ʢʦʤʝʨʮʽʘʣʽʟʘʮʽʾ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʠʭ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʨʦʜʫʢʪʽʚ ʪʘ ʫʚʽʡʪʠ ʜʦ ʢʦʣʘ ʽʥʥʦʚʘʮʽʡʥʦ 

ʨʦʟʚʠʥʫʪʠʭ ʜʝʨʞʘʚ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʧʦʪʝʥʮʽʘʣ ʪʘ ʤʦʞʣʠʚʦʩʪʝʡ ʧôʷʪʦʛʦ ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʫʢʣʘʜʫ (ʪʘʙʣ.1) [1, 

ʩ.20], ʱʦ ʻ ʥʘʜʟʚʠʯʘʡʥʦ ʚʘʞʣʠʚʠʤ ʜʣʷ ʋʢʨʘʾʥʠ, ʦʩʢʽʣʴʢʠ ʽʥʥʦʚʘʮʽʡʥʦʶ ʜʽʷʣʴʥʽʩʪʶ ʚ ʢʨʘʾʥʽ ʟʘʡʤʘʶʪʴʩʷ ʤʝʥʰʝ 

ʥʽʞ 1/5 ʧʨʦʤʠʩʣʦʚʠʭ ʧʽʜʧʨʠʻʤʩʪʚ (ʱʦ ʚ ʨʘʟʠ ʤʝʥʰʝ ʥʝ ʣʠʰʝ ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ ʨʦʟʚʠʥʫʪʠʤʠ ʢʨʘʾʥʘʤʠ, ʘ ʡ ʟ 

ʢʨʘʾʥʘʤʠ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ), ʘ ʝʢʩʧʦʨʪ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ ʧʨʦʜʫʢʮʽʾ ʩʢʣʘʜʘʻ ʣʠʰʝ 6% ʟʘʛʘʣʴʥʦʛʦ ʝʢʩʧʦʨʪʫ 

ʧʨʦʤʠʩʣʦʚʠʭ ʪʦʚʘʨʽʚ (ʜʣʷ ʧʦʨʽʚʥʷʥʥʷ: ɹʦʣʛʘʨʽʷ ï 9%, ʃʠʪʚʘ ï 10%, ɽʩʪʦʥʽʷ ï 11%, ʃʘʪʚʽʷ ï 13%, ʏʝʩʴʢʘ 

ʈʝʩʧʫʙʣʽʢʘ ï 15%, ʊʘʾʣʘʥʜ ï 20%, ʇʽʚʜʝʥʥʘ ʂʦʨʝʷ ï 27%, ʄʘʣʘʡʟʽʷ ï 44%, ʉʽʥʛʘʧʫʨ ï 47%). 

ʊʘʙʣʠʮʷ 1 

ʆʩʦʙʣʠʚʦʩʪʽ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʦʢʨʝʤʠʭ ʢʨʘʾʥ  

ʂʨʘʾʥʘ ʆʩʦʙʣʠʚʦʩʪʽ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ 

ʏʠʥʥʠʢ ʫʩʧʽʰʥʦʛʦ 

ʨʦʟʚʠʪʢʫ ʽʥʥʦʚʘʮʽʡʥʦʾ 

ʩʠʩʪʝʤʠ 

ʐʚʝʡʮʘʨʽʷ - ʤʝʨʝʞʝʚʽ ʢʦʤʧʝʪʝʥʮʽʾ ʫ ʩʢʣʘʜʽ ʫʥʽʚʝʨʩʠʪʝʪʽʚ ʧʨʠʢʣʘʜʥʠʭ ʥʘʫʢ, 

ʧʽʜʚʠʱʝʥʥʷ ʮʽʥʥʦʩʪʽ ʟʥʘʥʴ, ʟʘʦʭʦʯʝʥʥʷ ʜʽʘʣʦʛʫ ʤʽʞ ʥʘʫʢʦʶ ʽ ʩʫʩʧʽʣʴʩʪʚʦʤ 

ʚʠʩʪʫʧʘʶʪʴ ʷʢ ʧʨʽʦʨʠʪʝʪʥʽ ʥʘʧʨʷʤʠ ʨʦʟʚʠʪʢʫ ʥʘʫʢʠ ʡ ʝʢʦʥʦʤʽʢʠ 

- ʧʨʷʤʽ ʜʝʨʞʘʚʥʽ ʽʥʚʝʩʪʠʮʽʾ ʥʝ ʚʠʤʘʛʘʶʪʴ ʢʦʤʝʨʮʽʘʣʽʟʘʮʽʾ ʽʥʥʦʚʘʮʽʡʥʠʭ 

ʨʦʟʨʦʙʦʢ 

- ʽʥʩʪʨʫʤʝʥʪʠ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʦʨʽʻʥʪʦʚʘʥʽ ʥʘ ʧʨʠʢʣʘʜʥʽ ʥʘʫʢʦʚʽ 

ʜʦʩʣʽʜʞʝʥʥʷ  

- ʽʥʥʦʚʘʮʽʡʥʽ ʪʝʭʥʦʣʦʛʽʾ ʚʧʨʦʚʘʜʞʫʶʪʴʩʷ ʫ ʧʨʦʤʠʩʣʦʚʽʩʪʴ ʰʣʷʭʦʤ 

ʯʠʥʥʠʭ ʬʦʨʤ ʧʽʜʪʨʠʤʢʠ ʧʽʜʧʨʠʻʤʩʪʚ   

ʇʦʩʣʽʜʦʚʥʽʩʪʴ 

ʟʜʽʡʩʥʶʚʘʥʦʾ 

ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʪʘ ʤʽʞʥʘʨʦʜʥʘ 

ʦʨʽʻʥʪʘʮʽʷ ʧʽʜʧʨʠʻʤʩʪʚ  

ʐʚʝʮʽʷ - ʩʪʘʙʽʣʴʥʘ ʧʦʣʽʪʠʯʥʘ ʩʠʩʪʝʤʘ, ʱʦ ʩʧʨʠʷʻ ʩʪʘʥʦʚʣʝʥʥʶ ʽʥʥʦʚʘʮʽʡʥʦʾ 

ʩʠʩʪʝʤʠ 

- ʜʦʙʨʝ ʦʨʛʘʥʽʟʦʚʘʥʘ ʪʘ ʝʬʝʢʪʠʚʥʘ ʨʦʙʦʪʘ ʜʝʨʞʘʚʥʠʭ ʽʥʩʪʠʪʫʪʽʚ ʧʨʠ 

ʚʧʨʦʚʘʜʞʝʥʥʽ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ 

- ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʢʚʘʣʽʬʽʢʘʮʽʾ ʪʘ ʧʦʩʪʽʡʥʝ ʦʥʦʚʣʝʥʥʷ ʧʝʨʩʦʥʘʣʫ ʫ ʩʬʝʨʽ 

ʽʥʥʦʚʘʮʽʡʥʠʭ ʪʝʭʥʦʣʦʛʽʡ ʽ ʧʨʦʮʝʩʽʚ 

- ʚʝʣʠʢʘ ʢʽʣʴʢʽʩʪʴ ʫʥʽʚʝʨʩʠʪʝʪʽʚ ʪʘ ʩʪʫʜʝʥʪʽʚ, ʱʦ ʧʨʦʧʦʥʫʶʪʴ ʪʘ 

ʚʧʨʦʚʘʜʞʫʶʪʴ ʽʥʥʦʚʘʮʽʾ. ʇʨʠ ʮʴʦʤʫ ʽʥʥʦʚʘʮʽʡʥʘ ʽʜʝʷ, ʚʽʜʧʦʚʽʜʥʦ ʜʦ 

ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʥʘʣʝʞʠʪʴ ʜʦʩʣʽʜʥʠʢʦʚʽ 

- ʫʥʽʚʝʨʩʠʪʝʪʠ ʦʨʽʻʥʪʦʚʘʥʽ ʥʘ ʚʧʨʦʚʘʜʞʝʥʥʷ ʜʦʩʣʽʜʞʝʥʴ ʪʘ ʨʝʘʣʽʟʘʮʽʶ ʾʭ 

ʧʨʦʜʫʢʪʽʚ ʥʘ ʨʠʥʦʢ, ʪʦʙʪʦ ʤʘʶʪʴ ʧʽʜʧʨʠʻʤʥʠʮʴʢʠʡ ʭʘʨʘʢʪʝʨ 

ɼʦʚʛʦʪʨʠʚʘʣʽ 

ʤʘʩʰʪʘʙʥʽ ʚʢʣʘʜʝʥʥʷ ʫ 

ʨʦʟʚʠʪʦʢ ʥʘʫʢʠ ʪʘ 

ʜʦʩʢʦʥʘʣʘ ʩʠʩʪʝʤʘ 

ʫʥʽʚʝʨʩʠʪʝʪʩʴʢʦʾ ʦʩʚʽʪʠ, 

ʱʦ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ 

ʐʚʝʮʽʾ ʦʧʠʥʠʪʠʩʴ ʫ 

ʨʝʡʪʠʥʛʫ ʥʘʡʙʽʣʴʰ 

ʽʥʥʦʚʘʮʽʡʥʠʭ ʢʨʘʾʥ 

ʩʚʽʪʫ   

ʅʽʜʝʨʣʘʥʜʠ - ʧʝʨʝʚʘʞʘʶʯʝ ʤʽʩʮʝ ʫ ʨʦʟʚʠʪʢʫ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ ʥʘʣʝʞʠʪʴ 

ʨʝʛʽʦʥʘʣʴʥʦʤʫ ʨʽʚʥʶ  

- ʘʢʪʠʚʥʘ ʫʯʘʩʪʴ ʫ ʤʽʞʥʘʨʦʜʥʠʭ ʧʨʦʛʨʘʤʘʭ ʟ ʽʥʥʦʚʘʮʽʡʥʦʛʦ 

ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ, ʱʦ ʢʦʦʨʜʠʥʫʶʪʴʩʷ ʤʽʥʽʩʪʝʨʩʪʚʘʤʠ ʡ ʘʛʝʥʪʩʪʚʘʤʠ 

- ʟʘʣʫʯʝʥʥʷ ʧʽʜʧʨʠʻʤʩʪʚ ʤʘʣʦʛʦ ʪʘ ʩʝʨʝʜʥʴʦʛʦ ʙʽʟʥʝʩʫ ʜʦ ʫʯʘʩʪʽ ʚ 

ʤʽʞʥʘʨʦʜʥʠʭ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʨʦʝʢʪʘʭ 

- ʨʦʟʛʦʨʥʫʪʘ ʩʠʩʪʝʤʘ ʪʨʘʥʩʬʝʨʫ ʪʝʭʥʦʣʦʛʽʡ ʫ ʥʘʫʢʦʚʦʤʫ ʩʝʢʪʦʨʽ, 

ɺʠʙʽʨʢʦʚʘ ʧʽʜʪʨʠʤʢʘ 

ʧʨʦʚʽʜʥʠʭ ʽʥʥʦʚʘʮʽʡʥʠʭ 

ʨʝʛʽʦʥʽʚ, ʘ ʪʘʢʦʞ 

ʨʦʟʚʠʥʫʪʠʡ ʥʘʫʢʦʚʦ-

ʦʩʚʽʪʥʽʡ ʢʦʤʧʣʝʢʩ, ʷʢʠʡ 

ʤʽʩʪʠʪʴ ʫ ʩʦʙʽ ʩʠʩʪʝʤʫ 

ʧʽʜʪʨʠʤʢʠ ʩʪʫʜʝʥʪʽʚ, 



75 

 

ʨʦʟʚʠʥʝʥʘ ʤʝʨʝʞʘ ʥʘʫʢʦʚʠʭ ʫʥʽʚʝʨʩʠʪʝʪʽʚ ʟ ʜʝʨʞʘʚʥʠʤ ʬʽʥʘʥʩʫʚʘʥʥʷʤ ʜʦʩʣʽʜʥʠʢʽʚ  

ʉʐɸ - ʪʽʩʥʘ ʚʟʘʻʤʦʜʽʷ ʜʝʨʞʘʚʠ ʽ ʧʨʠʚʘʪʥʦʛʦ ʙʽʟʥʝʩʫ 

- ʥʘʧʨʠʢʽʥʮʽ 80-ʭ ï ʧʦʯʘʪʢʫ 90-ʭ ʨʦʢʽʚ ʍʍ ʩʪ. ʦʩʦʙʣʠʚʘ ʫʚʘʛʘ 

ʧʨʠʜʽʣʷʻʪʴʩʷ ʧʝʨʝʜʘʯʽ ʬʝʜʝʨʘʣʴʥʠʭ ʪʝʭʥʦʣʦʛʽʡ  

- ʟʘ ʜʦʧʦʤʦʛʦʶ ʚʝʣʠʢʠʭ ʪʘ ʤʘʩʰʪʘʙʘʤʠ ʮʽʣʴʦʚʠʭ ʧʨʦʝʢʪʽʚ ʟʜʽʡʩʥʶʻʪʴʩʷ 

ʜʝʨʞʘʚʥʝ ʨʝʛʫʣʶʚʘʥʥʷ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ ʫ ʥʘʧʨʷʤʽ ʩʪʠʤʫʣʶʚʘʥʥʷ 

ʩʪʚʦʨʝʥʥʷ ʚʝʥʯʫʨʥʠʭ ʬʽʨʤ ʽ ʜʦʩʣʽʜʥʠʭ ʮʝʥʪʨʽʚ ʜʨʽʙʥʠʭ ʽ ʩʝʨʝʜʥʽʭ ʽʥʥʦʚʘʮʽʡʥʠʭ 

ʧʽʜʧʨʠʻʤʩʪʚ    

ʇʦʩʣʽʜʦʚʥʝ ʩʪʚʦʨʝʥʥʷ 

ʫʤʦʚ ʽ ʮʽʣʝʩʧʨʷʤʦʚʘʥʽ 

ʟʘʭʦʜʠ ʱʦʜʦ ʧʽʜʪʨʠʤʢʠ 

ʧʽʜʧʨʠʻʤʥʠʮʪʚʘ  

ɺʝʣʠʢʘ 

ɹʨʠʪʘʥʽʷ 

- ʽʩʥʫʚʘʥʥʷ ʚʝʣʠʢʦʾ ʢʽʣʴʢʦʩʪʽ ʽʥʥʦʚʘʮʽʡʥʠʭ ʮʝʥʪʨʽʚ 

- ʟʘʦʭʦʯʝʥʥʷ ʨʝʛʽʦʥʘʣʴʥʦʛʦ ʨʦʟʚʠʪʢʫ ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ  

ʆʨʽʻʥʪʘʮʽʷ ʥʘ ʧʨʠʚʘʪʥʫ 

ʽʥʽʮʽʘʪʠʚʫ 

ɼʞʝʨʝʣʦ: [2, ʩ.52-53] 

 

ɼʣʷ ʚʠʟʥʘʯʝʥʥʷ ʤʦʞʣʠʚʦʩʪʝʡ ʽʤʧʣʝʤʝʥʪʘʮʽʾ ʟʘʨʫʙʽʞʥʦʛʦ ʜʦʩʚʽʜʫ ʜʣʷ ʨʦʟʙʫʜʦʚʠ ʥʘʮʽʦʥʘʣʴʥʦʾ 

ʽʥʥʦʚʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʚʠʦʢʨʝʤʣʝʥʦ ʛʨʫʧʫ ʩʢʘʥʜʠʥʘʚʩʴʢʠʭ ʢʨʘʾʥ (ɼʘʥʽʷ, ʌʽʥʣʷʥʜʽʷ, 

ʐʚʝʮʽʷ), ʥʽʤʝʮʴʢʦʤʦʚʥʠʭ ʢʨʘʾʥ (ʅʽʤʝʯʯʠʥʘ, ɸʚʩʪʨʽʷ, ʐʚʝʡʮʘʨʽʷ), ʢʨʘʾʥ ʎʝʥʪʨʘʣʴʥʦʾ ʽ ʉʭʽʜʥʦʾ ɭʚʨʦʧʠ (ɽʩʪʦʥʽʷ, 

ʉʣʦʚʝʥʽʷ), ʉʐɸ, ɯʟʨʘʾʣʴ, ʊʘʡʚʘʥʴ. ɺʠʙʽʨ ʢʨʘʾʥ ʦʙʫʤʦʚʣʝʥʦ ʪʠʤ, ʱʦ ʾʭ ʪʝʭʥʦʣʦʛʽʯʥʠʡ ʨʽʚʝʥʴ ʻ ʩʫʪʪʻʚʦ ʚʠʱʠʤ (ʟʘ 

ʙʽʣʴʰʽʩʪʶ ʧʦʢʘʟʥʠʢʽʚ) ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ ʋʢʨʘʾʥʦʶ. 

ɺʢʘʟʘʥʽ ʢʨʘʾʥʠ ʩʚʽʪʫ ʣʽʜʝʨʩʴʢʠʭ ʧʦʟʠʮʽʡ ʚ ʽʥʥʦʚʘʮʽʡʥʦʤʫ ʨʦʟʚʠʪʢʫ ʜʦʩʷʛʣʠ ʧʦ-ʨʽʟʥʦʤʫ. ʊʘʢ, ɯʟʨʘʾʣʴ ʽ 

ʉʐɸ ʟʨʦʙʠʣʠ ʩʪʘʚʢʫ ʥʘ ʚʠʩʦʢʽ ʚʠʪʨʘʪʠ ʥʘ ʨʦʟʚʠʪʦʢ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʠʭ ʛʘʣʫʟʝʡ ʧʨʦʤʠʩʣʦʚʦʩʪʽ. ɼʘʥʽʷ ʪʘ 

ʌʽʥʣʷʥʜʽʷ ï ʯʝʨʝʟ ʚʧʨʦʚʘʜʞʝʥʥʷ ʟʘʭʦʜʽʚ ʱʦʜʦ ʟʨʦʩʪʘʥʥʷ ʩʝʢʪʦʨʽʚ ʟ ʥʠʟʢʦʶ ʜʦʜʘʥʦʶ ʚʘʨʪʽʩʪʶ ʛʘ ʚʽʜʥʦʩʥʦ 

ʥʠʟʴʢʠʤʠ ʚʠʪʨʘʪʘʤʠ ʥʘ R&D [1, ʩ. 47]. ʋ ʐʚʝʮʽʾ ʥʘ ʜʝʨʞʘʚʥʦʤʫ ʨʽʚʥʽ ʧʽʜʪʨʠʤʫʻʪʴʩʷ ʽʥʥʦʚʘʮʽʡʥʘ ʜʽʷʣʴʥʽʩʪʴ 

ʚʝʣʠʢʠʭ ʢʦʤʧʘʥʽʡ, ʚ ʅʽʤʝʯʯʠʥʽ ï ʩʝʢʪʦʨ  ʤʘʣʠʭ ʽ ʩʝʨʝʜʥʽʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʷʢʽ ʤʘʶʪʴ ʦʙʤʝʞʝʥʽ ʤʦʞʣʠʚʦʩʪʽ 

ʩʪʚʦʨʝʥʥʷ ʽ ʚʧʨʦʚʘʜʞʝʥʥʷ ʽʥʥʦʚʘʮʽʡ ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ ʚʝʣʠʢʠʤʠ ʢʦʤʧʘʥʽʷʤʠ.  

ɺ ʨʘʤʢʘʭ ʤʽʞʥʘʨʦʜʥʦʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʩʧʽʚʧʨʘʮʽ ʨʷʜ ʢʨʘʾʥ ʥʘʜʘʶʪʴ ʧʨʝʬʝʨʝʥʮʽʾ, ʷʢ ʩʢʣʘʜʦʚʫ ʜʝʨʞʘʚʥʦʾ 

ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʚʠʢʣʶʯʥʦ ʚʽʪʯʠʟʥʷʥʠʤ ʧʽʜʧʨʠʻʤʩʪʚʘʤ (ʊʘʡʚʘʥʴ, ɯʟʨʘʾʣʴ), ʘ ʽʥʰʽ (ʟʦʢʨʝʤʘ, ʌʽʥʣʷʥʜʽʷ) ʥʘ 

ʜʝʨʞʘʚʥʦʤʫ ʨʽʚʥʽ ʩʧʨʠʷʶʪʴ ʝʢʩʧʦʨʪʫ, ʽʥʚʝʩʪʠʮʽʷʤ ʚʽʪʯʠʟʥʷʥʠʭ ʢʦʤʧʘʥʽʡ ʟʘ ʢʦʨʜʦʥ ʽ ʤʽʞʥʘʨʦʜʥʦʤʫ ʥʘʫʢʦʚʦ-

ʪʝʭʥʽʯʥʦʤʫ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʫ. ʇʨʠ ʮʴʦʤʫ ʊʘʡʚʘʥʴ ʥʘ ʜʝʨʞʘʚʥʦʤʫ ʨʽʚʥʽ ʥʝ ʣʠʰʝ ʨʦʟʨʦʙʠʚ ʩʪʨʘʪʝʛʽʶ ʨʦʟʚʠʪʢʫ 

R&D, ʘ ʡ ʟʜʽʡʩʥʶʻ ʜʝʨʞʘʚʥʝ ʬʽʥʘʥʩʫʚʘʥʥʷ ʜʦʩʣʽʜʥʠʮʴʢʦʾ ʩʬʝʨʠ, ʧʨʠʜʽʣʷʶʯʠ ʟʥʘʯʥʫ ʫʚʘʛʫ ʢʦʤʝʨʮʽʘʣʽʟʘʮʽʾ 

ʨʦʟʨʦʙʦʢ. ɼʝʨʞʘʚʘ ʟʜʽʡʩʥʶʻ ʬʽʥʘʥʩʫʚʘʥʥʷ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʨʦʝʢʪʽʚ ʪʘ ʩʪʚʦʨʝʥʥʷ ʬʦʥʜʽʚ ʚʝʥʯʫʨʥʦʛʦ ʢʘʧʽʪʘʣʫ ʫ 

ʪʘʢʠʭ ʢʨʘʾʥʘʭ, ʷʢ ʌʽʥʣʷʥʜʽʷ ʪʘ ɯʟʨʘʾʣʴ, ʢʨʽʤ ʪʦʛʦ, ʫ ʌʽʥʣʷʥʜʽʾ ʪʘ ɼʘʥʽʾ ʧʨʠ ʬʽʥʘʥʩʫʚʘʥʥʽ R&D ʽʥʪʝʥʩʠʚʥʦ 

ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʽʥʩʪʨʫʤʝʥʪ ʜʝʨʞʘʚʥʦ-ʧʨʠʚʘʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ. ʋ ʐʚʝʡʮʘʨʽʾ ʜʝʨʞʘʚʘ ʤʘʡʞʝ ʥʝ ʚʪʨʫʯʘʻʪʴʩʷ 

ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʚ ʨʝʛʫʣʶʚʘʥʥʷ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʦʩʢʽʣʴʢʠ ʜʝʨʞʘʚʥʽ ʟʫʩʠʣʣʷ  ʩʧʨʷʤʦʚʘʥʽ, ʧʝʨʰ ʟʘ ʚʩʝ, ʥʘ 

ʩʪʚʦʨʝʥʥʷ ʫʤʦʚ ʱʦʜʦ ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʪʘ ʘʢʪʠʚʽʟʘʮʽʶ ʧʽʜʧʨʠʻʤʥʠʮʪʚʘ ʷʢ 

ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʬʫʥʜʘʤʝʥʪʫ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʢʠ ʢʨʘʾʥʠ. 

ʊʘʢʽ ʢʨʘʾʥʠ, ʷʢ ʅʽʤʝʯʯʠʥʘ, ɸʚʩʪʨʽʷ, ʐʚʝʡʮʘʨʽʷ, ʩʧʠʨʘʶʯʠʩʴ ʥʘ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʦʩʚʽʪʠ ʽ ʢʫʣʴʪʫʨʠ ʧʨʘʮʽ, 

ʚʙʫʜʦʚʫʶʪʴ ʽʥʥʦʚʘʮʽʡʥʫ ʜʽʷʣʴʥʽʩʪʴ ʢʦʤʧʘʥʽʡ ʚ ʢʦʥʢʨʝʪʥʫ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʫ ʤʦʜʝʣʴ ʢʨʘʾʥʠ, ʟʘʩʥʦʚʘʥʫ ʥʘ 

ʢʦʥʩʝʥʩʫʩʽ ʪʘ ʥʘʡʚʠʱʠʭ ʟʘʛʘʣʴʥʦʣʶʜʩʴʢʠʭ ʮʽʥʥʦʩʪʷʭ, ʘ ʚʣʘʩʥʝ ʽʥʥʦʚʘʮʽʾ ʨʦʟʫʤʽʶʪʴʩʷ ʷʢ ʥʦʚʠʡ ʩʧʦʩʽʙ 

ʚʠʨʽʰʝʥʥʷ ʩʦʮʽʘʣʴʥʠʭ ʟʘʚʜʘʥʴ ʪʘ ʧʨʦʙʣʝʤ [1, ʩ. 47].     

ɯʩʥʫʶʪʴ ʭʘʨʘʢʪʝʨʥʽ ʤʽʞʢʨʘʾʥʦʚʽ ʦʩʦʙʣʠʚʦʩʪʽ ʨʦʟʙʫʜʦʚʠ ʤʽʞʥʘʨʦʜʥʦʾ ʩʧʽʚʧʨʘʮʽ ʚ ʽʥʥʦʚʘʮʽʡʥʦʤʫ ʩʝʢʪʦʨʽ. 

ʊʘʢ, ʉʐɸ ʽʥʪʝʥʩʠʚʥʦ ʟʘʣʫʯʘʶʪʴ ʟ-ʟʘ ʢʦʨʜʦʥʫ ʧʨʦʚʽʜʥʠʭ ʚʯʝʥʠʭ ʜʣʷ ʟʜʽʡʩʥʝʥʥʷ R&D ʫ ʚʽʪʯʠʟʥʷʥʠʭ ʥʘʫʢʦʚʠʭ 

ʫʩʪʘʥʦʚʘʭ; ʊʘʡʚʘʥʴ ʽ ɯʟʨʘʾʣʴ ʟʘʙʝʟʧʝʯʫʶʪʴ ʜʝʨʞʘʚʥʫ ʧʽʜʪʨʠʤʢʫ ʜʦʩʣʽʜʞʝʥʴ ʫ ʧʨʦʤʠʩʣʦʚʦʩʪʽ, ʫ ʪʦʤʫ ʯʠʩʣʽ ʚ 

ʨʘʤʢʘʭ ʤʽʞʥʘʨʦʜʥʦʾ ʩʧʽʚʧʨʘʮʽ ʟ ʢʨʘʾʥʘʤʠ, ʱʦ ʧʨʦʜʫʢʫʶʪʴ ʽʥʥʦʚʘʮʽʾ. ɽʩʪʦʥʽʷ ʽ ʉʣʦʚʝʥʽʷ ʥʘ ʦʩʥʦʚʽ ʜʽʘʛʥʦʩʪʠʢʠ 

ʩʠʣʴʥʠʭ ʽ ʩʣʘʙʢʠʭ ʩʪʦʨʽʥ ʝʢʦʥʦʤʽʢʠ ʟʦʩʝʨʝʜʠʣʠʩʴ ʥʘ ʪʠʭ ʥʘʧʨʷʤʘʭ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʫ ʷʢʠʭ ʚʦʥʠ ʤʘʶʪʴ 

ʧʝʨʝʚʘʛʠ (ʫ ʚʠʧʘʜʢʫ ɽʩʪʦʥʽʾ ʮʝ ʨʦʟʚʠʪʦʢ ʽʥʬʦʨʤʘʮʽʡʥʦʛʦ ʩʫʩʧʽʣʴʩʪʚʘ, ʙʽʦʪʝʭʥʦʣʦʛʽʾ ʪʘ ʤʝʜʠʯʥʽ ʪʝʭʥʦʣʦʛʽʾ, ʫ 

ʚʠʧʘʜʢʫ ʉʣʦʚʝʥʽʾ ï ʨʦʟʚʠʪʦʢ ʧʨʦʤʠʩʣʦʚʠʭ ʢʣʘʩʪʝʨʽʚ) [3]. 

ɼʽ̒ʚʫ ʩʠʩʪʝʤʫ ʜʝʨʞʘʚʥʦʾ ʧʽʜʪʨʠʤʢʠ ʫ ʩʬʝʨʽ ʥʘʫʢʠ ʪʘ ʽʥʥʦʚʘʮʽʡ ʜʝʤʦʥʩʪʨʫʻ ʅʽʤʝʯʯʠʥʘ, ʟʘʙʝʟʧʝʯʫʶʯʠ 

ʩʧʨʠʷʪʣʠʚʠʡ ʽʥʚʝʩʪʠʮʽʡʥʠʡ ʢʣʽʤʘʪ ʜʣʷ ʥʝʜʝʨʞʘʚʥʠʭ ʽʥʚʝʩʪʠʮʽʡ, ʽ ʪʘʢʠʤ ʯʠʥʦʤ ʩʧʨʠʷʶʯʠ ʟʨʦʩʪʘʥʥʶ 

ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ ʽ ʨʦʟʚʠʪʢʫ ʥʘʮʽʦʥʘʣʴʥʦʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ.  

ʐʚʠʜʢʝ ʝʢʦʥʦʤʽʯʥʝ ʟʨʦʩʪʘʥʥʷ ʟʘ ʢʦʨʦʪʢʠʡ ʧʝʨʽʦʜ ʧʨʦʜʝʤʦʥʩʪʨʫʚʘʣʘ ʗʧʦʥʽʷ, ʷʢʘ ʚʥʘʩʣʽʜʦʢ ʝʬʝʢʪʠʚʥʦʾ 

ʨʝʘʣʽʟʘʮʽʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʪʘ ʟʜʘʪʥʦʩʪʽ ʝʬʝʢʪʠʚʥʦ ʚʧʨʦʚʘʜʞʫʚʘʪʠ ʜʘʥʫ ʧʦʣʽʪʠʢʫ ʜʦʩʪʘʪʥʴʦ ʰʚʠʜʢʦ ʩʪʘʣʘ 

ʽʥʥʦʚʘʮʽʡʥʠʤ ʣʽʜʝʨʦʤ ʩʝʨʝʜ ʢʨʘʾʥ ʩʚʽʪʫ. ʇʨʽʦʨʠʪʝʪʥʦʶ ʦʩʦʙʣʠʚʽʩʪʶ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʗʧʦʥʽʾ ʻ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʜʦʚʛʦʩʪʨʦʢʦʚʦʾ ʧʝʨʩʧʝʢʪʠʚʠ ʟʨʦʩʪʘʥʥʷ ʧʨʠʙʫʪʢʦʚʦʩʪʽ ʯʝʨʝʟ ʧʽʜʪʨʠʤʢʫ ʜʦʩʣʽʜʥʠʢʽʚ, 

ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʾ ʙʘʟʠ, ʟʙʽʣʴʰʝʥʥʷ ʬʽʥʘʥʩʫʚʘʥʥʷ ʩʬʝʨʠ R&D, ʧʽʜʪʨʠʤʢʫ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʛʦ 

ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʥʘ ʤʽʞʥʘʨʦʜʥʦʤʫ ʨʽʚʥʽ, ʧʽʜʚʠʱʝʥʥʷ ʷʢʦʩʪʽ ʦʩʚʽʪʠ, ʟʘʦʭʦʯʝʥʥʷ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʤʽʞ 

ʫʥʽʚʝʨʩʠʪʝʪʘʤʠ ʪʘ ʧʨʠʚʘʪʥʠʤ ʩʝʢʪʦʨʦʤ [1, ʩ. 47].     

ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʧʝʚʥʽ ʚʽʜʤʽʥʥʦʩʪʽ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʨʦʟʛʣʷʥʫʪʠʭ ʢʨʘʾʥ, ʤʦʞʥʘ ʚʠʜʽʣʠʪʠ ʨʷʜ 

ʩʧʽʣʴʥʠʭ ʦʩʦʙʣʠʚʦʩʪʝʡ: ʢʨʘʾʥʠ ʨʦʟʛʣʷʜʘʶʪʴ ʽʥʥʦʚʘʮʽʾ ʫ ʷʢʦʩʪʽ ʢʣʶʯʦʚʠʭ ʯʠʥʥʠʢʽʚ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʫ 

ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ; ʣʽʜʝʨʩʴʢʽ ʧʦʟʠʮʽʾ ʢʨʘʾʥ ʫ ʩʬʝʨʽ ʽʥʥʦʚʘʮʽʡ ʙʘʟʫʶʪʴʩʷ ʥʘ ʟʘʙʝʟʧʝʯʝʥʥʽ ʚʠʩʦʢʦʾ ʷʢʦʩʪʽ 

ʣʶʜʩʴʢʦʛʦ ʢʘʧʽʪʘʣʫ (ʚʠʢʦʨʠʩʪʘʥʥʷ ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʰʣʷʭʦʤ ʧʽʜʚʠʱʝʥʥʷ ʷʢʦʩʪʽ ʥʘʫʢʦʚʠʭ 

ʜʦʩʣʽʜʞʝʥʴ ʪʘ ʨʽʚʥʷ ʦʩʚʽʪʠ); ʟʘʙʝʟʧʝʯʝʥʥʷ ʣʽʜʝʨʩʴʢʠʭ ʧʦʟʠʮʽʡ ʫ ʩʬʝʨʽ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʧʝʨʝʜʙʘʯʘʻ 

ʽʥʪʝʨʥʘʮʽʦʥʘʣʽʟʘʮʽʶ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ, ʥʘʫʢʦʚʦ-ʜʦʩʣʽʜʥʠʭ ʽʥʩʪʠʪʫʪʽʚ ʪʘ ʽʥʰʠʭ ʦʨʛʘʥʽʟʘʮʽʡ 

ʱʦ ʟʜʽʡʩʥʶʶʪʴ R&D; ʢʘʪʘʣʽʟʘʪʦʨʦʤ ʫ ʩʬʝʨʽ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʚʠʩʪʫʧʘʣʠ ʟʦʚʥʽʰʥʽ ʚʠʢʣʠʢʠ ʪʘ ʟʘʛʨʦʟʠ 

(ʦʩʦʙʣʠʚʦ ʫ ʊʘʡʚʘʥʽ ʪʘ ɯʟʨʘʾʣʽ). ɿʚʘʞʘʶʯʠ ʥʘ ʪʝ, ʱʦ ʩʘʤʝ ʽʥʥʦʚʘʮʽʡʥʠʤ ʨʽʰʝʥʥʷʤ ʚʽʜʚʦʜʠʪʴʩʷ ʥʘ ʩʴʦʛʦʜʥʽ ʨʦʣʴ 



76 

 

ʧʨʦʚʽʜʥʦʛʦ ʜʨʘʡʚʝʨʘ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʨʦʟʙʫʜʦʚʘ ʥʘʮʽʦʥʘʣʴʥʦʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʤʘʻ ʚʽʜʙʫʚʘʪʠʩʴ ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ ʚʠʱʝʚʠʢʣʘʜʝʥʠʭ ʥʘʧʨʷʤʢʽʚ ʟʘʨʫʙʽʞʥʦʛʦ ʜʦʩʚʽʜʫ. 
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ɻʅɯɼɯʅɸ ɺ.ʉ., 

ʩʪʫʜʝʥʪʢʘ IV ʢʫʨʩʫ 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çʄʽʞʥʘʨʦʜʥʘ ʝʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʇʆʈɯɺʅʗʃʔʅʀʁ ɸʅɸʃɯɿ ʅɸʎɯʆʅɸʃʔʅʀʍ ɯʅʅʆɺɸʎɯʁʅʀʍ ʉʀʉʊɽʄ  

ʂʀʊɸʖ ʊɸ ɯʅɼɯɰ 

 

ʅʘ ʩʴʦʛʦʜʥʽ ʩʫʯʘʩʥʠʡ ʩʚʽʪʦʚʠʡ ʨʦʟʚʠʪʦʢ ʽ ʝʢʦʥʦʤʽʯʥʝ ʟʨʦʩʪʘʥʥʷ ʚʩʝ ʙʽʣʴʰʦʶ ʤʽʨʦʶ ʚʠʟʥʘʯʘʶʪʴʩʷ 

ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʠʤ ʧʨʦʛʨʝʩʦʤ ʽ ʘʢʪʠʚʽʟʘʮʽʻʶ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʢʨʘʾʥ. ʊʦʙʪʦ ʥʘʨʘʟʽ ʩʘʤʝʚ ʮʴʦʤʫ ʢʦʥʪʝʢʩʪʽ 

ʧʦʪʨʽʙʥʦ ʨʦʟʛʣʷʜʘʪʠ ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʦʙʫʜʦʚʠ ʝʬʝʢʪʠʚʥʦʾ ʥʘʮʽʦʥʘʣʴʥʦʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʢʨʘʾʥʠ. ʊʦʤʫ ʘʥʘʣʽʟ 

ʦʩʦʙʣʠʚʦʩʪʝʡʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʪʘʢʠʭ ʢʨʘʾʥ, ʷʢ ɯʥʜʽʷ ʽ ʂʠʪʘʡ, ʷʢʽ ʦʩʪʘʥʥʽʤ ʯʘʩʦʤ ʭʘʨʘʢʪʝʨʠʟʫʶʪʴʩʷ 

ʥʘʜʟʚʠʯʘʡʥʦ ʰʚʠʜʢʠʤʠ ʪʝʤʧʘʤʠ ʟʨʦʩʪʘʥʥʷ ʪʘ ʤʘʶʪʴ ʤʦʞʣʠʚʽʩʪʴ ʩʪʘʪʠ ʽʥʥʦʚʘʮʽʡʥʠʤʠ ʣʽʜʝʨʘʤʠ, ʻ ʘʢʪʫʘʣʴʥʠʤ. ɯ 

ʭʦʯʘ ʮʽ ʢʨʘʾʥʠ ʱʝ ʚʽʜʩʪʘʶʪʴ ʫ ʪʝʤʧʘʭ ʩʪʚʦʨʝʥʥʷ çʽʥʥʦʚʘʮʽʡʥʦʾ ʝʢʦʥʦʤʽʢʠè ʚʽʜ ʉʐɸ ʪʘ ʽʥʰʠʭ ʨʦʟʚʠʥʫʪʠʭ ʢʨʘʾʥ, 

ʫʨʷʜʘʤʠ ʮʠʭ ʜʝʨʞʘʚ ʩʪʠʤʫʣʶʻʪʴʩʷ ʨʦʟʚʠʪʦʢ ʢʦʤʧʣʝʢʩʽʚ ʛʝʥʝʨʘʮʽʾ ʟʥʘʥʴ ʪʘ ʚʠʨʦʙʥʠʮʪʚʦ ʥʘ ʾʭ ʦʩʥʦʚʽ 

ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʨʦʜʫʢʮʽʾ ʟ ʤʝʪʦʶ ʧʽʜʚʠʱʝʥʥʷ ʾʾ ʯʘʩʪʢʠ ʫ ɺɺʇ. 

ɿʘʟʥʘʯʠʤʦ, ʱʦ ʧʽʜʭʽʜ ʂʅʈ ʜʦ ʩʧʨʘʚʠ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʟʥʘʭʦʜʠʪʴ ʩʚʦʻ ʚʪʽʣʝʥʥʷ ʚ ʥʘʮʽʦʥʘʣʴʥʦʤʫ 

ʧʣʘʥʽ ʨʦʟʚʠʪʢʫ (çʅʘʮʽʦʥʘʣʴʥʠʡ ʩʝʨʝʜʥʴʦ- ʪʘ ʜʦʚʛʦʩʪʨʦʢʦʚʠʡ ʇʣʘʥ ʥʘʫʢʦʚʦ-ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫè), ʷʢʠʡ 

ʧʨʠʡʥʷʪʠʡ ʥʘ ʧʝʨʽʦʜ ʟ 2006 ʧʦ 2020 ʨʦʢʠ ʪʘ ʚʠʟʥʘʯʘʻ ʦʩʥʦʚʥʽ ʮʽʣʽ ʨʦʟʚʠʪʢʫ ʩʬʝʨʠ ʥʘʫʢʠ: ʥʘʧʨʘʮʶʚʘʥʥʷ 

ʥʝʟʘʣʝʞʥʠʭ ʢʣʶʯʦʚʠʭ ʽʥʥʦʚʘʮʽʡ, ʬʦʨʤʫʚʘʥʥʷ ʩʧʨʠʷʪʣʠʚʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʜʣʷ ʨʦʟʚʠʪʢʫ ʪʝʭʥʦʣʦʛʽʡ, ʙʫʜʽʚʥʠʮʪʚʦ 

ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʥʘʧʨʘʮʶʚʘʥʥʷ ʧʝʨʝʜʫʤʦʚ ʜʣʷ ʧʦʪʝʥʮʽʡʥʦʛʦ ʛʣʦʙʘʣʴʥʦʛʦ ʣʽʜʝʨʩʪʚʘ. ʊʘʢʠʤ ʯʠʥʦʤ, 

ʧʽʜʢʨʝʩʣʶʻʪʴʩʷ ʟʥʘʯʝʥʥʷ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʥʘ ʦʩʥʦʚʽ ʨʝʘʣʽʟʘʮʽʾ ʽʥʥʦʚʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ ʪʘ ʧʽʜʚʠʱʝʥʥʷ 

ʽʥʥʦʚʘʮʽʡʥʦʾ ʥʝʟʘʣʝʞʥʦʩʪʽ [1]. 

ʉʪʨʘʪʝʛʽ ̫ ʥ̔ʥʦʚʘʮʡ̔ʥʦʛʦ ʨʦʟʚʠʪʢʫ ɯʥʜʽʾ ʟʘʩʥʦʚʘʥʘ ʥʘ ʧʨʦʛʨʘʤʽ çʅʘʫʢʦʚʘ, ʪʝʭʥʦʣʦʛʽʯʥʘ ʪʘ ʽʥʥʦʚʘʮʽʡʥʘ 

ʧʦʣʽʪʠʢʘè, ʱʦ ʙʫʣʘ ʧʨʠʡʥʷʪʘ ʥʘʮʽʦʥʘʣʴʥʠʤ ʫʨʷʜʦʤ ʫ 2010 ʨ. [2]. ɼʦʢʫʤʝʥʪ ʩʚʽʜʯʠʪʴ ʧʨʦ ʤʦʞʣʠʚʽʩʪʴ 

ʧʝʨʝʪʚʦʨʝʥʥʷ ɯʥʜ̔ʾ ʚ ʽʥʥʦʚʘʮʽʡʥʫ ʩʫʧʝʨʜʝʨʞʘʚʫ ʚ ʫʩʴʦʤʫ ʩʚʽʪ̔ . ʆʜʥʠʤ ʟ ʛʦʣʦʚʥʠʭ ʟʘʚʜʘʥʴ ʟʦʚʥʽʰʥʴʦʾ ʧʦʣʽʪʠʢʠ 

ʢʨʘʾʥʠ ʻ ʘʢʪʠʚʽʟʘʮʽʷ ʪʘ ʨʦʟʚʠʪʦʢ ʤʽʞʥʘʨʦʜʥʦʛʦ ʩʧʚ̔ʨʦʙʪ̔ʥʠʮʪʚʘ ʫ ʩʬʝʨʽ ʽʥʥʦʚʘʮʽʡ. 

ʋʨʷʜʦʤ ʂʅʈ ʪʘ ɯʥʜʽʾ ʚʠʟʥʘʯʝʥʽ ʯʽʪʢʽ ʝʢʦʥʦʤʽʯʥʽ ʢʨʠʪʝʨʽʾ ʜʦʩʷʛʥʝʥʥʷ ʚʠʱʝʟʘʟʥʘʯʝʥʠʭ ʮʽʣʝʡ. ɼʦ 2020 

ʨʦʢʫ ʂʠʪʘʡ ʧʦʚʠʥʝʥ ʧʽʜʚʠʱʠʪʠ ʯʘʩʪʢʫ ʚʠʪʨʘʪ ʥʘ ʽʥʥʦʚʘʮʽʾ ʫ ɺɺʇ, ʟ ʧʦʪʦʯʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʫ 1,5% ʜʦ 2,5%. ʑʦ 

ʩʪʦʩʫʻʪʴʩʷ ɯʥʜʽʾ, ʷʢʘ ʽʩʪʦʨʠʯʥʦ ʚʠʪʨʘʯʘʣʘ ʤʝʥʰʝ 1% ɺɺʇ ʥʘ ʽʥʥʦʚʘʮʽʾ, ʪʦ ʫʨʷʜ ʟʘʷʚʠʚ ʧʨʦ ʧʣʘʥʠ ʟʙʽʣʴʰʝʥʥʷ 

ʚʠʪʨʘʪʥʘ ʅɼɼʂʈ ʽʟ 0,9% ʜʦ 2% ɺɺʇ ʜʦ 2020 ʨ. 

ɸʢʪʠʚʥʘ ʫʚʘʛʘ ʫʨʷʜʫ ʜʦ ʥʘʫʢʠ ʪʘ ʜʦʩʣʽʜʞʝʥʴ ʧʽʜʪʚʝʨʜʞʫʻʪʴʩʷ ʘʢʪʠʚʥʠʤ ʟʨʦʩʪʘʥʥʷʤ ʚʠʪʨʘʪ ʥʘ ʅɼɼʂʈ. 

ɸʣʝ ʟʘʟʥʘʯʠʤʦ ʦʩʦʙʣʠʚʽʩʪʴ, ʱʦ ʫ 2017 ʨ. ʚʠʪʨʘʪʠ ʂʠʪʘʶ ʥʘ ʅɼɼʂʈ ʫ ʚʘʨʪʽʩʥʦʤʫ ʦʙʩʷʟʽʧʝʨʝʚʠʱʫʶʪʴ 

ʘʥʘʣʦʛʽʯʥʠʡ ʧʦʢʘʟʥʠʢ ɯʥʜʽʾ ʙʽʣʴʰ ʥʽʞ ʫ 12,2 ʨʘʟʠ (ʚʠʪʨʘʪʠ ɯʥʜʽʾ ï 20957,44 ʤʣʥ. ʜʦʣ. ʉʐɸ; ʂʠʪʘʶ ï 254733,3 

ʤʣʥ. ʜʦʣ. ʉʐɸ). ɼʠʥʘʤʽʢʘ ʟʤʽʥʠ ʚʠʪʨʘʪ ʥʘ ʅɼɼʂʈ ʫ ʮʠʭ ʢʨʘʾʥʘʭ ʥʘʚʝʜʝʥʘ ʥʘ ʨʠʩ.1. [3]. 

 
 

ʈʠʩ. 1. ɺʠʪʨʘʪʠ ʥʘ ʅɼɼʂʈ ʫ ʂʅʈ ʪʘ ɯʥʜʽʾ ʟʘ ʧʝʨʽʦʜ 2008-2017 ʨʨ. (% ʚʽʜ ʟʘʛʘʣʴʥʦʛʦ ɺɺʇ) 
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ʗʢ ʚʠʜʥʦ ʟ̔ ʨʠʩ. 1. ʧʠʪʦʤʘ ʚʘʛʘʚʠʪʨʘʪ ʥʘ ʅɼɼʂʈ ʂʠʪʘʶ ʫ ɺɺʇ ʭʘʨʘʢʪʝʨʠʟʫʶʪʴʩʷ ʩʪʘʙʽʣʴʥʦʶ 

ʜʠʥʘʤʽʢʦʶ ʟʨʦʩʪʘʥʥʷ. ʇʽʜʚʠʱʝʥʥʷ ʚʠʪʨʘʪ ʤʘʡʞʝ ʜʦ ʨʽʚʥʷ 2% ʚʽʜ ɺɺʇ ʧʽʜʪʚʝʨʜʞʫʻ ʤʦʞʣʠʚʦʩʪʽ ʫʨʷʜʫ ʂʠʪʘʶ 

ʟʘʙʝʟʧʝʯʠʪʠ ʧʦʢʘʟʥʠʢ ʫ 2,5% ʜʦ 2020 ʨʦʢʫ. ʑʦʜʦ ɯʥʜʽʾ, ʪʦ ʪʨʝʙʘ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʚʠʪʨʘʪʠ ʥʘ ʅɼɼʂʈ ʪʦ 

ʟʤʝʥʰʫʚʘʣʠʩʷ, ʪʦ ʟʨʦʩʪʘʣʠ ʚʽʜ ʨʦʢʫ ʚ ʨʽʢ, ʥʘʡʤʝʥʰʝ ʟʥʘʯʝʥʥʷ ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʫ 2015 ʨ., ʟʘ ʷʢʠʤ ʚʽʜʙʫʣʦʩʷ 

ʟʨʦʩʪʘʥʥʷ ʧʠʪʦʤʦʾ ʚʘʛʠ ʜʦ 0,82% ʫ ɺɺʇ, ʪʦʙʪʦ ɯʥʜʽʷ ʧʦʢʠ ʱʦ ʥʝ ʤʘʻ ʤʦʞʣʠʚʦʩʪʽ ʜʦʩʷʛʪʠ ʥʘʚʽʪʴ 1% ʚʠʪʨʘʪ ʥʘ 

ʅɼɼʂʈ ʫ ɺɺʇ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʦʜʘʣʴʰʝ ʥʝʚʠʢʦʥʘʥʥʷ ʮʽʣʝʡ ʩʪʨʘʪʝʛʽʾ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ. 

ʉʧʽʣʴʥʦʶ ʨʠʩʦʶ ʜʣʷ ʂʅʈ ʪʘ ɯʥʜʽʾ ʻ ʪʝ, ʱʦ ʧʨʦʪʷʛʦʤ ʦʩʪʘʥʥʽʭ ʜʝʩʷʪʠʣʽʪʴ ʦʩʥʦʚʥʘ ʯʘʩʪʢʘ 

ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ ʧʨʦʜʫʢʮʽʾ ʩʪʚʦʨʶʚʘʣʘʩʷ ʊʅʂ, ʷʢʽ ʨʦʟʤʽʱʫʚʘʣʠ ʩʚʦʾ ʚʠʨʦʙʥʠʯʽ ʧʦʪʫʞʥʦʩʪʽ ʥʘ ʪʝʨʠʪʦʨʽʾ ʮʠʭ 

ʢʨʘʾʥ. ʉʘʤʝ ʪʦʤʫ ʫʨʷʜʠ ʂʅʈ ʪʘ ɯʥʜʽʾ ʧʦʯʘʣʠ ʧʨʦʚʦʜʠʪʠ ʧʦʣʽʪʠʢʫ ʩʪʠʤʫʣʶʚʘʥʥʷ ʩʪʚʦʨʝʥʥʷ ʽʥʥʦʚʘʮʽʡ 

ʥʘʮʽʦʥʘʣʴʥʠʤʠ ʧʽʜʧʨʠʻʤʩʪʚʘʤʠ.  

ʑʦʨʽʯʥʦ ʤʘʡʞʝ 13 ʤʣʨʜ. ʜʦʣ. ʉʐɸ ʚʠʪʨʘʯʘʻʪʴʩʷ ʥʘ ʅɼɼʂʈ ʚ ɯʥʜʽʾ ʟʘʨʫʙʽʞʥʠʤʠ ʢʦʤʧʘʥʽʷʤʠ, ʽ ʮʝ 

ʩʪʘʥʦʚʠʪʴ ʧʨʠʙʣʠʟʥʦ 40% ʩʫʢʫʧʥʠʭ ʚʠʪʨʘʪ ʥʘ ʅɼɼʂʈ ʽʥʜʽʡʩʴʢʦʾ ʧʨʦʤʠʩʣʦʚʦʩʪʽ. ʊʦʤʫ ʋʨʷʜ ɯʥʜʽʾ ʟʘʧʨʦʚʘʜʠʚ 

ʨʷʜ ʧʽʣʴʛ ʜʣʷ ʢʦʤʧʘʥʽʡ ʽʟ 100% ʥʘʮʽʦʥʘʣʴʥʠʤ ʚʦʣʦʜʽʥʥʷʤ, ʩʝʨʝʜ ʷʢʠʭ: ʩʢʘʩʫʚʘʥʥʷ ʩʧʣʘʪʠ ʤʠʪʘ ʥʘ ʪʨʠ ʨʦʢʠ; 10-

ʨʽʯʥʽ ʧʦʜʘʪʢʦʚʽ ʢʘʥʽʢʫʣʠ ʜʣʷ ʧʨʠʚʘʪʥʠʭ ʥʘʫʢʦʚʦ-ʜʦʩʣʽʜʥʠʭ ʫʩʪʘʥʦʚ; 40% ʥʦʨʤʠ ʘʤʦʨʪʠʟʘʮʽʾ ʥʘ ʽʥʚʝʩʪʠʮʽʾ ʚ 

ʦʙʣʘʜʥʘʥʥʷ ʘʙʦ ʙʫʜʽʚʥʠʮʪʚʦ ʚʠʨʦʙʥʠʯʠʭ ʧʦʪʫʞʥʦʩʪʝʡ ʥʘ ʦʩʥʦʚʽ ʪʝʭʥʦʣʦʛʽʡ, ʷʢʽ ʨʦʟʚʠʥʫʪʦ ʫ ʢʨʘʾʥʽ ʪʦʱʦ. [4]. 

ʉʴʦʛʦʜʥʽ ʚ ʂʠʪʘʾ ʚʣʘʩʥʽ ʥʦʚʽʪʥʽ ʪʝʭʥʦʣʦʛʽʾ ʩʪʘʥʦʚʣʷʪʴ ʣʠʰʝ ʙʣʠʟʴʢʦ 20%, ʘ ʧʦʥʘʜ 80% ï ʽʥʦʟʝʤʥʽ. 

ʇʨʦʪʝ ʚʘʨʪʦ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʢʠʪʘʡʩʴʢʘ ʚʣʘʜʘ ʚ ʨʘʤʢʘʭ ʧʦʩʪʘʚʣʝʥʦʛʦ XVII ʟôʾʟʜʦʤ ʂʇʂ (2007 ʨ.) ʟʘʚʜʘʥʥʷ ʜʦʩʷʛʪʠ 

ʜʦ 2020 ʨ. ʯʦʪʠʨʠʢʨʘʪʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ɺɺʇ (ʚʽʜʣʽʢ ʚʝʜʝʪʴʩʷ ʚʽʜ ʧʦʯʘʪʢʫ ʥʦʚʦʛʦ ʩʪʦʣʽʪʪʷ) ʽ ʩʪʚʦʨʝʥʥʷ Ăʝʢʦʥʦʤʽʢʠ 

ʟʥʘʥʴò ʤʘʶʪʴ ʟʘ ʤʝʪʫ ʟʤʽʥʠʪʠ ʚʢʘʟʘʥʫ ʧʨʦʧʦʨʮʽʶ ʥʘ ʢʦʨʠʩʪʴ ʚʣʘʩʥʠʭ ʪʝʭʥʦʣʦʛʽʡ.  

ɺʘʨʪʦ ʪʘʢʦʞ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʟʛʽʜʥʦ ʟ ʧʣʘʥʦʤ ʨʦʟʚʠʪʢʫ ʥʘʫʢʠ ʽ ʪʝʭʥʦʣʦʛʽʡ ʂʅʈ ʜʦ  2020 ʨ. ʦʩʥʦʚʥʠʡ 

ʘʢʮʝʥʪ ʚ ʽʥʥʦʚʘʮʽʡʥʦʤʫ ʨʦʟʚʠʪʢʫ ʨʦʙʠʪʴʩʷ ʥʘ ʙʽʟʥʝʩ, ʷʢʠʡ ʧʦʚʠʥʝʥ ʩʪʘʪʠ ʦʩʥʦʚʥʠʤ ʟʘʤʦʚʥʠʢʦʤ ʥʦʚʠʭ 

ʨʦʟʨʦʙʦʢ. ʈʘʟʦʤ ʟ ʪʠʤ, ʟʘ ʦʬʽʮʽʡʥʦʶ ʩʪʘʪʠʩʪʠʢʦʶ, ʙʽʣʴʰ ʷʢ 60% ʅɼɼʂʈ ʫʞʝ ʚʠʨʦʙʣʷʻʪʴʩʷ ʚ ʢʦʤʝʨʮʽʡʥʦʤʫ 

ʩʝʢʪʦʨʽ. ʇʨʠ ʮʴʦʤʫ ʟʥʘʯʥʫ ʨʦʣʴ ʫ ʨʦʟʚʠʪʢʫ ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʙʽʟʥʝʩʫ ʱʝ ʚʽʜ 1980-ʭ ʨʨ. ʚʽʜʽʛʨʘʶʪʴ ʥʘʫʢʦ-ʪʝʭʥʽʯʥʽ 

ʽʥʜʫʩʪʨʽʘʣʴʥʽ ʧʘʨʢʠ ʽ ʙʽʟʥʝʩ-ʽʥʢʫʙʘʪʦʨʠ, ʫ ʷʢʠʭ ʩʪʘʥʦʤ ʥʘ 2006 ʨ. ʙʫʣʦ ʟʘʨʝʻʩʪʨʦʚʘʥʦ ʧʦʥʘʜ 70 ʪʠʩ. ʬʽʨʤ [5]. 

ʇʦʜʽʙʥʦ ʜʦ ʂʠʪʘʶ, ʽʥʥʦʚʘʮʽʾ ʚ ɯʥʜʽʾ ʬʽʥʘʥʩʫʶʪʴʩʷ ʟʜʝʙʽʣʴʰʦʛʦ ʽʟ ʜʝʨʞʘʚʥʠʭ ʜʞʝʨʝʣ (75%) ʽ ʣʠʰʝ 20% ï 

ʟ ʚʣʘʩʥʠʭ ʢʦʰʪʽʚ ʧʨʦʤʠʩʣʦʚʠʭ ʧʽʜʧʨʠʻʤʩʪʚ. ɽʬʝʢʪʠʚʥʫ ʧʽʜʪʨʠʤʢʫ ʟ ʙʦʢʫ ʫʨʷʜʫ ʦʜʝʨʞʫʶʪʴ ʪʘʢʽ ʧʨʦʚʽʜʥ̔ 

ʩʝʢʪʦʨʠ ʥʘʫʢʠ ʽ ʪʝʭʥʦʣʦʛʽʾ, ʷʢ ʙʽʦʪʝʭʥʦʣʦʛʽʾ, ʥʘʥʦʪʝʭʥʦʣʦʛʽʾ, ʽʥʬʦʨʤʘʮʡ̔ʥ̔ ʪʝʭʥʦʣʦʛʽʾ ʪʘ ʬʘʨʤʘʮʝʚʪʠʢʘ. ʋʨʷʜʦʚʽ 

ʘʩʠʛʥʫʚʘʥʥʷ ʥʘ ʅɼɼʂʈ ʧʝʨʝʜʫʩʽʤ ʩʢʦʥʮʝʥʪʨʦʚʘʥʽ ʫ ʩʬʝʨʽ ʦʙʦʨʦʥʠ (25,6%) ʽ ʢʦʩʤʦʩʫ (18%). ʅʘ ʅɼɼʂʈ ʫ 

ʧʨʦʤʠʩʣʦʚʦʩʪʽ ʩʧʨʷʤʦʚʫʻʪʴʩʷ 6,3%, ʥʘ ʪʨʘʥʩʧʦʨʪʽ ï 1,5% ʚʽʜʧʦʚʜ̔ʥʠʭ ʙʶʜʞʝʪʥʠʭ ʘʩʠʛʥʫʚʘʥʴ [6]. 

ʂʨʽʤ ʪʦʛʦ, ʧʦʨʽʚʥʶʶʯʠ ʦʩʦʙʣʠʚʦʩʪʽ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʤʦʞʥʘ ʚʽʜʟʥʘʯʠʪʠ, ʱʦ ʟʘʛʘʣʴʥʘ ʢʽʣʴʢʽʩʪʴ 

ʽʥʥʦʚʘʮʽʡʥʠʭ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʠʭ ʚʠʨʦʙʥʠʮʪʚ ʚ ʢʠʪʘʡʩʴʢʽʡ ʝʢʦʥʦʤʽʮʽ ʚ ʜʘʥʠʡ ʯʘʩ ʟʥʘʯʥʦ ʚʠʱʝ, ʥʽʞ ʚ ɯʥʜʽʾ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʢʨʽʤ ʜʦʩʠʪʴ ʩʠʣʴʥʦʛʦ ʙʽʦʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʢʣʘʩʪʝʨʫ, ʂʠʪʘʡ ʤʦʞʝ ʧʦʭʚʘʣʠʪʠʩʷ ʩʝʨʡʦʟʥʠʤʠ 

ʜʦʩʷʛʥʝʥʥʷʤʠ ʚ ʦʙʣʘʩʪʽ ʥʘʥʦʪʝʭʥʦʣʦʛʽʡ, ʘʝʨʦʢʦʩʤʽʯʥʠʭ ʜʦʩʣʽʜʞʝʥʴ ʽ ʨʦʟʨʦʙʦʢ, ʚ ʘʚʪʦʤʦʙʽʣʴʥʽʡ ʧʨʦʤʠʩʣʦʚʦʩʪʽ, 

ʽ ʧʦʪʫʞʥʠʤʠ ʧʨʦʝʢʪʘʤʠ ʚ ʝʥʝʨʛʝʪʠʯʥʦʤʫ ʩʝʢʪʦʨʽ. 

ʊʘʢʦʞ ʦʩʪʘʥʥʽʤʠ ʨʦʢʘʤʠ ʚʝʥʯʫʨʥʠʡ ʢʘʧʽʪʘʣ ʚʽʜʽʛʨʘʻ ʚʘʞʣʠʚʫ ʨʦʣʴ ʚ ʦʙʦʭ ʢʨʘʾʥʘʭ, ʽ ʨʽʚʝʥʴ ʡʦʛʦ 

ʨʦʟʚʠʪʢʫ ʚ ʂʠʪʘʾ ʚʞʝ ʤʦʞʥʘ ʚʚʘʞʘʪʠ ʮʽʣʢʦʤ ʟʨʽʣʠʤ, ʥʘʚʽʪʴ ʟʘ ʩʚʽʪʦʚʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ. ɿʘʚʜʷʢʠ ʩʝʨʡʦʟʥʠʤ 

ʚʝʥʯʫʨʥʠʤ ʽʥʚʝʩʪʠʮʽʷʤ, ʦʨʽʻʥʪʦʚʘʥʠʤ ʚ ʧʝʨʰʫ ʯʝʨʛʫ ʥʘ ʚʥʫʪʨʽʰʥʽʡ ʨʠʥʦʢ, ʚ ʢʨʘʾʥʽ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʧʦʤʽʪʥʝ 

ʟʨʦʩʪʘʥʥʷ ʯʠʩʣʘ ʽʥʥʦʚʘʮʽʡʥʠʭ ʢʦʤʧʘʥʽʡ. ʊʘʢʦʞ ʜʠʥʘʤʽʯʥʦ ʟʨʦʩʪʘʻ ʢʽʣʴʢʽʩʪʴ ʤʽʞʥʘʨʦʜʥʠʭ ʚʝʥʯʫʨʥʠʭ ʧʨʦʝʢʪʽʚ 

(ʦʩʦʙʣʠʚʦ ʟʘ ʫʯʘʩʪʶ ʘʤʝʨʠʢʘʥʩʴʢʠʭ ʽʥʚʝʩʪʦʨʽʚ) ʚ ʂʠʪʘʾ ʪʘ ɯʥʜʽʾ. 

ɺ ʮʽʣʦʤʫ ʬʽʥʘʥʩʦʚʽ ʨʠʥʢʠ ɯʥʜʽʾ ʚ ʧʦʨʽʚʥʷʥʥʽ ʟ ʢʠʪʘʡʩʴʢʠʤʠ ʥʠʥʽ ʚʠʜʘʶʪʴʩʷ ʙʽʣʴʰ ʨʦʟʚʠʥʝʥʠʤʠ, ʘʣʝ, ʚ 

ʪʦʡ ʞʝ ʯʘʩ, ʾʭ ʜʝʨʞʘʚʥʝ ʨʝʛʫʣʶʚʘʥʥʷ ʚ ʦʙʦʭ ʢʨʘʾʥʘʭ ʜʦʩʽ ʥʦʩʠʪʴ ʜʦʩʠʪʴ ʨʝʩʪʨʠʢʪʠʚʥʠʡ ʭʘʨʘʢʪʝʨ: ʥʘʜʤʽʨʥʦ 

ʫʩʢʣʘʜʥʝʥʽ ʟʘʢʦʥʦʜʘʚʯʽ ʤʝʭʘʥʽʟʤʠ ʨʝʛʫʣʶʚʘʥʥʷ ʪʘ ʢʦʥʪʨʦʣʶ ʬʽʥʘʥʩʦʚʦʾ ʩʬʝʨʠ ʟʘʣʠʰʘʶʪʴʩʷ ʩʝʨʡʦʟʥʠʤ 

ʩʪʨʠʤʫʶʯʠʤ ʬʘʢʪʦʨʦʤ ʜʣʷ ʯʠʩʣʝʥʥʠʭ ʟʘʨʫʙʽʞʥʠʭ ʢʦʤʧʘʥʽʡ, ʱʦ ʧʨʘʛʥʫʪʴ ʜʦ ʘʢʪʠʚʥʦʾ ʧʨʠʩʫʪʥʦʩʪʽ ʥʘ ʨʠʥʢʘʭ 

ʂʠʪʘʶ ʪʘ ɯʥʜʽʾ [7]. 

ʉʝʨʝʜ ʦʩʦʙʣʠʚʦʩʪʝʡ ʽʥʥʦʚʘʮʽʡʥʠʭ ʩʠʩʪʝʤ ʦʙʦʭ ʢʨʘʾʥ ʪʘʢʦʞ ʚʠʜʽʣʠʤʦ ʪʝ, ʱʦ ʚ ʦʙʦʭ ʝʢʦʥʦʤʽʢʘʭ ʟʥʘʯʥʫ 

ʨʦʣʴ ʚʽʜʽʛʨʘʶʪʴ ʚʝʣʠʢʽ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ ʢʦʤʧʘʥʽʾ (ʊʅʂ), ʧʝʨʝʜʫʩʽʤ ʘʤʝʨʠʢʘʥʩʴʢʽ, ʫ ʪʦʤʫ ʯʠʩʣʽ ʚʝʣʠʢʽ 

ʽʥʚʝʩʪʠʮʽʾ ʚ ʅɼɼʂʈ-ʜʦʩʣʽʜʞʝʥʥʷ ʥʘ ʪʝʨʠʪʦʨʽʾ ʂʠʪʘʶ ʪʘ ɯʥʜʽʾ (ʭʦʯʘ ʽ ʢʽʣʴʢʽʩʥʦ, ʽ ʷʢʽʩʥʦ, ʪʦʙʪʦ ʟ ʪʦʯʢʠ ʟʦʨʫ 

ʩʝʨʝʜʥʴʦʛʦ ʨʽʚʥʷ ʨʦʟʚʠʪʢʫ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ, ʮʽ ʽʥʚʝʩʪʠʮʽʾ ʟʜʽʡʩʥʶʶʪʴʩʷ ʧʝʨʝʚʘʞʥʦ ʚ ʢʠʪʘʡʩʴʢʫ ʝʢʦʥʦʤʽʢʫ). 

ʆʪʞʝ, ʂʠʪʘʡ ʪʘ ɯʥʜʽʷ ʟʥʘʭʦʜʷʪʴʩʷ ʥʘ ʝʪʘʧʽ ʚʧʨʦʚʘʜʞʝʥʥʷ ʝʢʦʥʦʤʽʯʥʠʭ ʨʝʬʦʨʤ, ʩʧʨʷʤʦʚʘʥʠʭ ʥʘ 

ʧʦʜʦʣʘʥʥʷ ʨʦʟʨʠʚʫ ʚ ʨʽʚʥʷʭ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʟ ʨʦʟʚʠʥʫʪʠʤʠ ʢʨʘʾʥʘʤʠ ʩʚʽʪʫ ʽ ʜʦʩʷʛʥʝʥʥʷ ʤʝʪʠ, ʷʢʘ ʙʫʣʘ 

ʟʘʜʝʢʣʘʨʦʚʘʥʘ ʫʨʷʜʘʤʠ ʮʠʭ ʢʨʘʾʥ ï ʧʝʨʝʭʦʜʫ ʜʦ çʝʢʦʥʦʤʽʢʠ ʟʥʘʥʴè ʪʘ ʜʦʩʷʛʥʝʥʥʷ ʩʚʽʪʦʚʦʛʦ ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ 

ʣʽʜʝʨʩʪʚʘ. ɯ ʭʦʯʘ ʂʠʪʘʡ ʤʘʻ ʙʽʣʴʰʽ ʤʦʞʣʠʚʦʩʪʽ ʫ ʩʬʝʨʽ ʽʥʥʦʚʘʮʽʡ ʪʘ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʥʽʞ ɯʥʜʽʷ, ʦʙʠʜʚʽ 

ʢʨʘʾʥʠ ʩʧʨʷʤʦʚʫʶʪʴ ʟʥʘʯʥʽ ʟʫʩʠʣʣʷ ʥʘ ʚʧʨʦʚʘʜʞʝʥʥʷ ʜʝʨʞʘʚʥʠʭ ʧʨʦʛʨʘʤ ʧʽʜʪʨʠʤʢʠ ʽʥʥʦʚʘʮʽʡ, ʨʦʟʚʠʪʦʢ 

ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʠʭ ʩʝʢʪʦʨʽʚ ʝʢʦʥʦʤʽʢʠ, ʧʽʜʚʠʱʝʥʥʷ ʚʟʘʻʤʦʟʚôʷʟʢʽʚ ʤʽʞ ʧʨʦʮʝʩʘʤʠ ʛʝʥʝʨʫʚʘʥʥʷ ʽ 

ʢʦʤʝʨʮʽʘʣʽʟʘʮʽʾ ʽʥʥʦʚʘʮʽʡ, ʘ ʪʘʢʦʞ ʟʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʨʦʜʫʢʮʽʾ ʫ ɺɺʇ.  
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ʩʪʫʜʝʥʪʢʘ ʆʉ çʄʘʛʽʩʪʨè 

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çʄʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʚʽʜʥʦʩʠʥʠè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ɺʇʃʀɺ ɯʅʆɿɽʄʅʀʍ ɯʅɺɽʉʊʀʎɯʁ ʅɸ ɽʂʆʅʆʄɯʏʅʋ ɹɽɿʇɽʂʋ ʋʂʈɸɰʅʀ 

 

ɻʣʦʙʘʣʽʟʘʮʽʷ ʩʚʽʪʦʚʦʾ ʝʢʦʥʦʤʽʢʠ ʩʪʚʦʨʶʻ ʷʢʽʩʥʦ ʥʦʚʝ ʩʝʨʝʜʦʚʠʱʝ ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ ʨʝʛʽʦʥʽʚ 

ʋʢʨʘʾʥʠ, ʚʠʟʥʘʯʘʶʯʠ ʥʦʚʽ ʦʨʽʻʥʪʠʨʠ ʝʢʦʥʦʤʽʯʥʦʾ ʧʦʣʽʪʠʢʠ ʪʘ ʚʘʞʣʠʚʽʩʪʴ ʜʦʩʣʽʜʞʝʥʥʷ ʬʦʨʤʫʚʘʥʥʷ ʧʨʘʚʠʣ ʽ 

ʧʨʦʮʝʜʫʨ ʚʽʣʴʥʦʛʦ ʨʫʭʫ ʽʥʦʟʝʤʥʠʭ ʢʘʧʽʪʘʣʦʚʢʣʘʜʝʥʴ. ʅʘ ʩʫʯʘʩʥʦʤʫ ʝʪʘʧʽ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʯʥʠʭ ʧʨʦʮʝʩʽʚ 

ʥʝʦʙʭʽʜʥʦ ʨʦʟʨʦʙʣʷʪʠ ʡ ʫʧʨʦʚʘʜʞʫʚʘʪʠ ʥʦʚʽ ʤʝʭʘʥʽʟʤʠ ʟʘʣʫʯʝʥʥʷ ʽʥʚʝʩʪʠʮʽʡ ʚ ʝʢʦʥʦʤʽʢʫ ʨʝʛʽʦʥʽʚ, ʦʩʢʽʣʴʢʠ 

ʦʩʪʘʥʥʽ ʻ ʬʘʢʪʦʨʦʤ ʟʨʦʩʪʘʥʥʷ ɺʅʇ, ʚʘʞʣʠʚʠʤ ʜʞʝʨʝʣʦʤ ʩʪʚʦʨʝʥʥʷ ʨʦʙʦʯʠʭ ʤʽʩʮʴ ʽ, ʟʨʝʰʪʦʶ, ʩʧʨʠʷʶʪʴ 

ʫʩʧʽʰʥʽʡ ʽʥʪʝʛʨʘʮʽʾ ʨʝʛʽʦʥʽʚ ʜʦ ʻʚʨʦʧʝʡʩʴʢʦʛʦ ʽ ʩʚʽʪʦʚʦʛʦ ʛʦʩʧʦʜʘʨʩʪʚʘ. 

ɺʽʜʧʦʚʽʜʥʦ ʜʦ ɿʘʢʦʥʫ ʋʢʨʘʾʥʠ çʇʨʦ ʨʝʞʠʤ ʽʥʦʟʝʤʥʦʛʦ ʽʥʚʝʩʪʫʚʘʥʥʷè, ʽʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ ï ʮʝ ʮʽʥʥʦʩʪʽ, 

ʱʦ ʚʢʣʘʜʘʶʪʴʩʷ ʽʥʦʟʝʤʥʠʤʠ ʽʥʚʝʩʪʦʨʘʤʠ ʚ ʦʙôʻʢʪʠ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ 

ʋʢʨʘʾʥʠ ʟ ʤʝʪʦʶ ʦʪʨʠʤʘʥʥʷ ʧʨʠʙʫʪʢʫ ʘʙʦ ʜʦʩʷʛʥʝʥʥʷ ʩʦʮʽʘʣʴʥʦʛʦ ʝʬʝʢʪʫ. 

ɯʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ ʤʦʞʫʪʴ ʟʜʽʡʩʥʶʚʘʪʠʩʷ ʫ ʚʠʛʣʷʜʽ [1]: 

- ʽʥʦʟʝʤʥʦʾ ʚʘʣʶʪʠ, ʱʦ ʚʠʟʥʘʻʪʴʩʷ ʢʦʥʚʝʨʪʦʚʘʥʦʶ ʅʘʮʽʦʥʘʣʴʥʠʤ ʙʘʥʢʦʤ ʋʢʨʘʾʥʠ; 

- ʚʘʣʶʪʠ ʋʢʨʘʾʥʠ ï ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʋʢʨʘʾʥʠ 

- ʙʫʜʴ-ʷʢʦʛʦ ʨʫʭʦʤʦʛʦ ʽ ʥʝʨʫʭʦʤʦʛʦ ʤʘʡʥʘ ʪʘ ʧʦʚôʷʟʘʥʠʭ ʟ ʥʠʤ ʤʘʡʥʦʚʠʭ ʧʨʘʚ; 

- ʘʢʮʽʡ, ʦʙʣʽʛʘʮʽʡ, ʽʥʰʠʭ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ, ʘ ʪʘʢʦʞ ʢʦʨʧʦʨʘʪʠʚʥʠʭ ʧʨʘʚ (ʧʨʘʚ ʚʣʘʩʥʦʩʪʽ ʥʘ ʯʘʩʪʢʫ (ʧʘʡ) ʫ 

ʩʪʘʪʫʪʥʦʤʫ ʢʘʧʽʪʘʣʽ ʶʨʠʜʠʯʥʦʾ ʦʩʦʙʠ, ʩʪʚʦʨʝʥʦʾ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʋʢʨʘʾʥʠ ʘʙʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʽʥʰʠʭ 

ʢʨʘʾʥ), ʚʠʨʘʞʝʥʠʭ ʫ ʢʦʥʚʝʨʪʦʚʘʥʽʡ ʚʘʣʶʪʽ; 

- ʛʨʦʰʦʚʠʭ ʚʠʤʦʛ ʪʘ ʧʨʘʚʘ ʥʘ ʚʠʤʦʛʠ ʚʠʢʦʥʘʥʥʷ ʜʦʛʦʚʽʨʥʠʭ ʟʦʙʦʚôʷʟʘʥʴ, ʷʢʽ ʛʘʨʘʥʪʦʚʘʥʽ 

ʧʝʨʰʦʢʣʘʩʥʠʤʠ ʙʘʥʢʘʤʠ ʽ ʤʘʶʪʴ ʚʘʨʪʽʩʪʴ ʫ ʢʦʥʚʝʨʪʦʚʘʥʽʡ ʚʘʣʶʪʽ, ʧʽʜʪʚʝʨʜʞʝʥʫ ʟʛʽʜʥʦ ʟ ʟʘʢʦʥʘʤʠ 

(ʧʨʦʮʝʜʫʨʘʤʠ) ʢʨʘʾʥʠ ʽʥʚʝʩʪʦʨʘ ʘʙʦ ʤʽʞʥʘʨʦʜʥʠʤʠ ʪʦʨʛʦʚʝʣʴʥʠʤʠ ʟʚʠʯʘʷʤʠ; 

- ʙʫʜʴ-ʷʢʠʭ ʧʨʘʚ ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʾ ʚʣʘʩʥʦʩʪʽ, ʚʘʨʪʽʩʪʴ ʷʢʠʭ ʫ ʢʦʥʚʝʨʪʦʚʘʥʽʡ ʚʘʣʶʪʽ ʧʽʜʪʚʝʨʜʞʝʥʘ ʟʛʽʜʥʦ ʟ 

ʟʘʢʦʥʘʤʠ (ʧʨʦʮʝʜʫʨʘʤʠ) ʢʨʘʾʥʠ ʽʥʚʝʩʪʦʨʘ ʘʙʦ ʤʽʞʥʘʨʦʜʥʠʤʠ ʪʦʨʛʦʚʝʣʴʥʠʤʠ ʟʚʠʯʘʷʤʠ, ʘ ʪʘʢʦʞ ʧʽʜʪʚʝʨʜʞʝʥʘ 

ʝʢʩʧʝʨʪʥʦʶ ʦʮʽʥʢʦʶ ʚ ʋʢʨʘʾʥʽ, ʚʢʣʶʯʘʶʯʠ ʣʝʛʘʣʽʟʦʚʘʥʽ ʥʘ ʪʝʨʠʪʦʨʽʾ ʋʢʨʘʾʥʠ ʘʚʪʦʨʩʴʢʽ ʧʨʘʚʘ, ʧʨʘʚʘ ʥʘ 

ʚʠʥʘʭʦʜʠ, ʢʦʨʠʩʥʽ ʤʦʜʝʣʽ, ʧʨʦʤʠʩʣʦʚʽ ʟʨʘʟʢʠ, ʟʥʘʢʠ ʜʣʷ ʪʦʚʘʨʽʚ ʽ ʧʦʩʣʫʛ, ʥʦʫ-ʭʘʫ  ʪʦʱʦ; 

- ʧʨʘʚ ʥʘ ʟʜʽʡʩʥʝʥʥʷ ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʚʢʣʶʯʘʶʯʠ ʧʨʘʚʘ ʥʘ ʢʦʨʠʩʪʫʚʘʥʥʷ ʥʘʜʨʘʤʠ ʪʘ 

ʚʠʢʦʨʠʩʪʘʥʥʷ ʧʨʠʨʦʜʥʠʭ ʨʝʩʫʨʩʽʚ, ʥʘʜʘʥʠʭ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʘʙʦ ʜʦʛʦʚʦʨʽʚ, ʚʘʨʪʽʩʪʴ ʷʢʠʭ ʫ 

ʢʦʥʚʝʨʪʦʚʘʥʽʡ ʚʘʣʶʪʽ ʧʽʜʪʚʝʨʜʞʝʥʘ ʟʛʽʜʥʦ ʟ ʟʘʢʦʥʘʤʠ (ʧʨʦʮʝʜʫʨʘʤʠ) ʢʨʘʾʥʠ ʽʥʚʝʩʪʦʨʘ ʘʙʦ ʤʽʞʥʘʨʦʜʥʠʤʠ 

ʪʦʨʛʦʚʝʣʴʥʠʤʠ ʟʚʠʯʘʷʤʠ; 

- ʽʥʰʠʭ ʮʽʥʥʦʩʪʝʡ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʋʢʨʘʾʥʠ. 

ʉʪʘʥʦʤ ʥʘ 31.12. 2017 ʨ. ʦʙʩʷʛ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʚ ʋʢʨʘʾʥʫ ʩʪʘʥʦʚʠʚ 39144 ʤʣʥ. ʜʦʣʘʨʽʚ 

ʉʐɸ, ʘ ʥʘʡʙʽʣʴʰʠʤ ʽʥʚʝʩʪʦʨʦʤ ʙʫʚ ʂʽʧʨ (ʨʠʩ.1). 

ʋ ʩʚʽʪʦʚʦʤʫ ʧʦʪʦʮʽ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʥʘ ʫʢʨʘʾʥʩʴʢʫ ʝʢʦʥʦʤʽʢʫ ʧʨʠʧʘʜʘʻ ʤʝʥʰʝ 1 %. 

ʅʝʟʥʘʯʥʠʡ ʧʦʪʽʢ ʇɯɯ ʤʦʞʥʘ ʧʦʷʩʥʠʪʠ ʪʠʤ, ʱʦ ʩʝʨʝʜ ʻʚʨʦʧʝʡʩʴʢʠʭ ʧʦʩʪʩʦʮʽʘʣʽʩʪʠʯʥʠʭ ʢʨʘʾʥ ʋʢʨʘʾʥʘ 

ʩʧʨʠʡʤʘʻʪʴʩʷ ʷʢ ʢʨʘʾʥʘ ʟ ʥʘʡʙʽʣʴʰʠʤ ʨʠʟʠʢʦʤ. 

 



79 

 

 
ʈʠʩ.1. ʇʨʷʤʽ ʽʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ ʟ ʢʨʘʾʥ ʩʚʽʪʫ ʚ ʝʢʦʥʦʤʽʢʫ ʋʢʨʘʾʥʠ[6] 

 

ɸʣʝ ʥʝ ʟʚʘʞʘʶʯʠ ʥʘ ʮʝ, ʧʨʦʘʥʘʣʽʟʫʚʘʚʰʠ ʥʘʜʭʦʜʞʝʥʥʷ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʟ 2000 ʨʦʢʫ ʧʦ 

2017 ʨʽʢ (ʨʠʩ. 2), ʤʠ ʙʘʯʠʤʦ, ʱʦ ʾʭ ʦʙʩʷʛ ʫ 2017 ʨʦʮʽ ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ 2000 ʨʦʢʦʤ ʟʙʽʣʴʰʠʚʩʷ ʤʘʡʞʝ ʚ 4 ʨʘʟʠ, ʘʣʝ ʫ 

ʜʠʥʘʤʽʮʽ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ 2 ʩʫʪʪʻʚʠʭ ʩʧʘʜʘ. ʋ 2009ʨ., ʷʢʠʡ ʧʦʚôʷʟʘʥʠʡ ʟʽ ʩʚʽʪʦʚʦʶ ʬʽʥʘʥʩʦʚʦʶ ʢʨʠʟʦʶ ʧʨʠʪʦʢʠ 

ʟʤʝʥʰʠʣʠʩʷ ʙʽʣʴʰ ʥʽʞ ʥʘ 50%, ʪʘ ʫ 2014ʨ. ʧʦʢʘʟʥʠʢʠ ʚʧʘʣʠ ʫ 10 ʨʘʟʽʚ, ʯʝʨʝʟ ʧʦʣʽʪʠʯʥʫ ʩʠʪʫʘʮʽʶ ʥʘ ʩʭʦʜʽ 

ʢʨʘʾʥʠ. ʋ 2017 ʨʦʮʽ ʪʘʢʦʞ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʟʤʝʥʰʝʥʥʷ ʧʨʠʧʣʠʚʽʚ ʇɯɯ ʯʝʨʝʟ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʧʝʨʝʜ ʄɺʌ ʪʘ 

ʝʢʦʥʦʤʽʯʥʫ ʪʘ ʧʦʣʽʪʠʯʥʫ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ. 

 
ʈʠʩ. 2. ɼʠʥʘʤʽʢʘ ʥʘʜʭʦʜʞʝʥʥʷ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʚ ʝʢʦʥʦʤʽʢʫ ʋʢʨʘʾʥʠ ʟʘ 2000-2017 ʨʨ. 

 

ʗʢʱʦ ʨʦʟʛʣʷʜʘʪʠ ʽʥʦʟʝʤʥʝ ʽʥʚʝʩʪʫʚʘʥʥʷ ʟ ʪʦʯʢʠ ʟʦʨʫ ʝʢʦʥʦʤʽʯʥʦʾ ʙʝʟʧʝʢʠ ʧʨʠʡʤʘʶʯʦʾ ʢʨʘʾʥʠ, ʪʦ 

ʥʝʨʝʛʫʣʴʦʚʘʥʽʩʪʴ ʧʨʦʮʝʩʫ ʽʥʦʟʝʤʥʦʛʦ ʽʥʚʝʩʪʫʚʘʥʥʷ ʟʫʤʦʚʠʪʴ ʚʩʪʘʥʦʚʣʝʥʥʷ ʢʦʥʪʨʦʣʶ ʽʥʦʟʝʤʥʠʭ ʚʣʘʩʥʠʢʽʚ ʥʘʜ 

ʛʘʣʫʟʷʤʠ. ʗʢʱʦ ʛʘʣʫʟʽ, ʢʫʜʠ ʟʘʣʫʯʘʶʪʴʩʷ ʧʨʷʤʽ ʽʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ, ʤʘʶʪʴ ʩʪʨʘʪʝʛʽʯʥʝ ʟʥʘʯʝʥʥʷ ʜʣʷ ʜʝʨʞʘʚʠ ʟ 

ʪʦʯʢʠ ʟʦʨʫ ʟʙʝʨʝʞʝʥʥʷ ʪʘ ʧʽʜʪʨʠʤʢʠ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʪʘ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʫʚʝʨʝʥʽʪʝʪʫ, ʪʦ ʽʥʦʟʝʤʥʠʡ ʢʦʥʪʨʦʣʴ ʫ ʮʠʭ 

ʚʠʜʘʭ ʜʽʷʣʴʥʦʩʪʽ ʬʦʨʤʫʚʘʪʠʤʝ ʟʘʛʨʦʟʫ ʜʣʷ ʩʫʚʝʨʝʥʽʪʝʪʫ ʜʝʨʞʘʚʠ. ɿʜʝʙʽʣʴʰʦʛʦ ʢʨʘʾʥʠ ʥʘʤʘʛʘʶʪʴʩʷ ʦʙʤʝʞʠʪʠ 

ʜʦʩʪʫʧ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʫ ʚʽʡʩʴʢʦʚʦ-ʦʭʦʨʦʥʥʫ ʜʽʷʣʴʥʽʩʪʴ, ʚʠʨʦʙʥʠʮʪʚʦ ʟʙʨʦʾ, ʪʝʣʝʢʦʤʫʥʽʢʘʮʽʶ, 

ʙʘʥʢʽʚʩʴʢʠʡ ʩʝʢʪʦʨ. [3,5] 

ʇʨʠʚʘʙʣʠʚʽʩʪʴ ʋʢʨʘʾʥʠ ʷʢ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʦʙôʻʢʪʘ ʭʘʨʘʢʪʝʨʠʟʫʻʪʴʩʷ ʪʠʤ, ʱʦ ʥʘʡʙʽʣʴʰʘ ʯʘʩʪʢʘ 

ʟʘʛʘʣʴʥʦʛʦ ʦʙʩʷʛʫ ʽʥʚʝʩʪʠʮʽʡ ʧʨʠʧʘʜʘʻ ʥʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ, ʘ ʩʘʤʝ 18,5% ʚʽʜ ʟʘʛʘʣʴʥʦʛʦ ʦʙʩʷʛʫ ʽʥʚʝʩʪʠʮʽʡʥʠʭ 

ʚʢʣʘʜʝʥʴ. ʑʝ 17,6% ʧʨʠʧʘʜʘʻ ʥʘ ʬʽʥʘʥʩʦʚʫ ʪʘ ʩʪʨʘʭʦʚʫ ʜʽʷʣʴʥʽʩʪʴ. ʊʦʙʪʦ ʥʘʡʙʽʣʴʰʦʶ ʧʦʧʫʣʷʨʥʽʩʪʶ 

ʢʦʨʠʩʪʫʶʪʴʩʷ ʛʘʣʫʟʽ, ʷʢʽ ʧʝʨʝʞʠʚʘʶʪʴ ʧʽʜʥʝʩʝʥʥʷ ʽ ʟʦʨʽʻʥʪʦʚʘʥʽ ʥʘ ʚʥʫʪʨʽʰʥʻ ʩʧʦʞʠʚʘʥʥʷ. 
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ʈʠʩ.3.ʇɯɯ ʚ ʝʢʦʥʦʤʽʮʽ ʋʢʨʘʾʥʠ ʟʘ ʚʠʜʘʤʠ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʟʘ 2017ʨ. 

 

ɯʥʚʝʩʪʠʮʽʾ ʫ ʝʢʦʥʦʤʽʢʫ ʋʢʨʘʾʥʠ ï ʮʝ ʪʘʢʽ ʽʥʚʝʩʪʠʮʽʾ, ʱʦ ʟʘʣʫʯʘʶʪʴʩʷ ʫ ʚʠʩʦʢʦʧʨʠʙʫʪʢʦʚʽ ʛʘʣʫʟʽ 

ʝʢʦʥʦʤʽʢʠ ʽ ʥʝ ʧʦʩʠʣʶʶʪʴ ʢʦʥʢʫʨʝʥʪʥʠʭ ʧʦʟʠʮʽʡ ʢʨʘʾʥʠ ʥʘ ʩʚʽʪʦʚʠʭ ʨʠʥʢʘʭ, ʥʝ ʩʧʨʠʷʶʪʴ ʩʦʮʽʘʣʴʥʦ-

ʝʢʦʥʦʤʽʯʥʦʤʫ ʨʦʟʚʠʪʢʫ ʜʝʨʞʘʚʠ, ʪʘ ʥʝ ʚʧʣʠʚʘʶʪʴ ʥʘ ʨʦʟʚʠʪʦʢ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʝʢʩʧʦʨʪʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ, 

ʪʘ ʤʦʜʝʨʥʽʟʘʮʽʶ ʚʠʨʦʙʥʠʯʠʭ ʧʨʦʮʝʩʽʚ.[2] ʊʦʞ ʤʦʞʥʘ ʩʪʚʝʨʜʞʫʚʘʪʠ, ʱʦ ʚʦʥʠ ʩʪʚʦʨʶʶʪʴ ʟʘʛʨʦʟʠ ʚ 

ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ, ʧʨʠʯʦʤʫ ʾʭ ʧʦʟʠʪʠʚʥʠʡ ʚʧʣʠʚ ʥʘ ʝʢʦʥʦʤʽʯʥʽ ʧʘʨʘʤʝʪʨʠ ʜʝʨʞʘʚʠ ʚʽʜʩʫʪʥʽʡ ʘʙʦ 

ʥʘʙʫʚʘʻ ʥʝʛʘʪʠʚʥʦʾ ʬʦʨʤʠ ʧʨʦʷʚʫ, ʘ ʩʘʤʝ: 

- ʟʨʦʩʪʘʥʥʷ ʜʦʣʘʨʠʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ; 

- ʧʦʛʽʨʰʝʥʥʷ ʚʽʜʥʦʰʝʥʥʷ ʩʘʣʴʜʦ ʪʦʨʛʦʚʝʣʴʥʦʛʦ ʙʘʣʘʥʩʫ ʜʦ ʦʙʩʷʛʽʚ ɿʊʆ; 

- ʟʙʽʣʴʰʝʥʥʷ ʯʠ ʬʽʢʩʘʮʽʷ ʟʥʘʯʥʦʾ ʯʘʩʪʢʠ ʩʠʨʦʚʠʥʥʦʛʦ ʝʢʩʧʦʨʪʫ ʫ ʟʘʛʘʣʴʥʦʤʫ ʝʢʩʧʦʨʪʽ,; 

- ʟʤʝʥʰʝʥʥʷ ɺɺʇ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʥʷ; 

- ʚʽʜʩʫʪʥʽʩʪʴ ʧʦʟʠʪʠʚʥʦʾ ʪʝʥʜʝʥʮʽʾ ʚ ʜʠʥʘʤʽʮʽ ʯʘʩʪʢʠ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʤʘʰʠʥʦʙʫʜʫʚʘʥʥʷ ʫ 
ʧʨʦʤʠʩʣʦʚʦʤʫ ʚʠʨʦʙʥʠʮʪʚʽ; 

- ʟʙʽʣʴʰʝʥʥʷ ʜʝʤʦʛʨʘʬʽʯʥʦʛʦ ʥʘʚʘʥʪʘʞʝʥʥʷ; 

- ʧʦʛʽʨʰʝʥʥʷ ʷʢʦʩʪʽ ʜʦʚʢʽʣʣʷ ʯʝʨʝʟ ʧʝʨʝʥʝʩʝʥʥʷ ʝʢʦʣʦʛʽʯʥʦ ʥʝʙʝʟʧʝʯʥʠʭ ʚʠʨʦʙʥʠʮʪʚ ʪʦʱʦ. 

ʆʪʞʝ, ʽʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ, ʟ ʦʜʥʦʛʦ ʙʦʢʫ, ʤʦʞʫʪʴ ʧʨʠʩʢʦʨʶʚʘʪʠ ʪʝʤʧʠ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ 

(ʧʝʨʝʚʘʞʥʦ ʫ ʨʦʟʚʠʥʝʥʠʭ ʢʨʘʾʥ) , ʘ ʟ ʽʥʰʦʛʦ ï ʫ ʚʠʧʘʜʢʘʭ ʪʨʘʥʩʬʝʨʫ ʚʽʜʩʪʘʣʠʭ ʪʝʭʥʦʣʦʛʽʡ ʽ ʤʝʪʦʜʽʚ ʦʨʛʘʥʽʟʘʮʽʾ 

ʚʠʨʦʙʥʠʮʪʚʘ ï ʩʪʨʠʤʫʚʘʪʠ ʨʦʟʚʠʪʦʢ ʢʨʘʾʥʠ, ʧʦʩʠʣʶʚʘʪʠ ʾʾ ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʽʥʦʟʝʤʥʠʭ ʪʝʭʥʦʣʦʛʽʡ ʽ ʢʘʧʽʪʘʣʽʚ. 

ʈʘʟʦʤ ʟ ʧʨʷʤʠʤʠ ʽʥʦʟʝʤʥʠʤʠ ʽʥʚʝʩʪʠʮʽʷʤʠ ʋʢʨʘʾʥʘ, ʷʢ ʧʨʘʚʠʣʦ, ʦʪʨʠʤʫʻ çʚʽʜʧʨʘʮʴʦʚʘʥʝè ʦʙʣʘʜʥʘʥʥʷ, ʷʢʝ ʥʝ 

ʚʽʜʧʦʚʽʜʘʻ ʝʥʝʨʛʦʟʙʝʨʽʛʘʶʯʠʤ ʪʝʭʥʦʣʦʛʽʷʤ, ʦʩʪʘʥʥʽʤ ʜʦʩʷʛʥʝʥʥʷʤ ʝʢʦʣʦʛʽʯʥʦʾ ʙʝʟʧʝʢʠ, ʘʚʪʦʤʘʪʠʟʘʮʽʾ ʯʠ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. ʊʦʙʪʦ ʽʥʦʟʝʤʥʝ ʽʥʚʝʩʪʫʚʘʥʥʷ ʚ ʋʢʨʘʾʥʫ ʧʦʢʠ ʱʦ ʚʽʜʙʫʚʘʻʪʴʩʷ ʟʥʘʯʥʦʶ ʤʽʨʦʶ ʟʘ ʤʦʜʝʣʣʶ 

ʩʣʘʙʦʨʦʟʚʠʥʝʥʠʭ ʢʨʘʾʥ. ɿʘʭʦʜʷʯʠ ʚ ʫʢʨʘʾʥʩʴʢʫ ʝʢʦʥʦʤʽʢʫ, ʇɯɯ ʰʫʢʘʶʪʴ, ʧʝʨʰ ʟʘ ʚʩʝ, ʜʝʰʝʚʽ ʤʽʩʮʝʚʽ ʨʝʩʫʨʩʠ. 

ɸʣʝ ʽʥʦʜʽ ʤʦʪʠʚʦʤ ʧʦʚʝʜʽʥʢʠ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʦʨʽʚ ʤʦʞʝ ʙʫʪʠ ʝʢʦʥʦʤʽʷ, ʷʢʘ ʫʪʚʦʨʶʻʪʴʩʷ ʚʽʜ ʧʦʨʫʰʝʥʥʷ 

ʪʝʭʥʦʣʦʛʽʡ, ʥʦʨʤ ʙʝʟʧʝʢʠ, ʝʢʦʣʦʛʽʯʥʠʭ ʥʦʨʤ. ɯ ʭʦʯʘ ʮʝ ʟʘʛʨʦʞʫʻ ʤʘʡʙʫʪʥʽʤʠ ʚʪʨʘʪʘʤʠ ʜʣʷ ʢʨʘʾʥʠ, 

ʢʦʨʫʤʧʦʚʘʥʽʩʪʴ ʯʠʥʦʚʥʠʢʽʚ, ʥʝʧʨʦʟʦʨʽʩʪʴ ʪʘ ʟʘʧʣʫʪʘʥʽʩʪʴ ʜʦʟʚʽʣʴʥʠʭ ʧʨʦʮʝʜʫʨ ʥʝ ʧʦʟʙʘʚʣʷʶʪʴ ʥʘʰʫ ʜʝʨʞʘʚʫ 

ʚʽʜ ʪʘʢʠʭ ʽʥʚʝʩʪʦʨʽʚ.  

ʉʫʯʘʩʥʘ ʛʘʣʫʟʝʚʘ ʩʪʨʫʢʪʫʨʘ ʧʨʷʤʦʛʦ ʽʥʦʟʝʤʥʦʛʦ ʽʥʚʝʩʪʫʚʘʥʥʷ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ ʩʫʧʝʨʝʯʠʪʴ 

ʧʨʽʦʨʠʪʝʪʘʤ ʨʦʟʚʠʪʢʫ ʜʝʨʞʘʚʠ ʪʘ ʥʝ ʟʜʽʡʩʥʶʻ ʝʬʝʢʪʠʚʥʦʛʦ ʚʧʣʠʚʫ ʥʘ ʝʢʦʥʦʤʽʯʥʝ ʟʨʦʩʪʘʥʥʷ ʪʘ ʬʦʨʤʫʚʘʥʥʷ 

ʽʥʥʦʚʘʮʽʡʥʦʾ ʤʦʜʝʣʽ ʨʦʟʚʠʪʢʫ, ʘ ʦʪʞʝ ʥʝʩʝ ʟʘʛʨʦʟʫ ʝʢʦʥʦʤʽʯʥʽʡ ʙʝʟʧʝʮʽ ʢʨʘʾʥʠ 
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ʃɽ ʍʆʅɻ ʏɸʋ ʃʆʅɻ, 

ʩʪʫʜʝʥʪʢʘ ɯɯ ʢʫʨʩʫ  

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çʄʽʞʥʘʨʦʜʥʽ ʝʢʦʥʦʤʽʯʥʽ ʚʽʜʥʦʩʠʥʠè  

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʋʏɸʉʊʔ ʋʂʈɸɰʅʀ ɺ ʄɯɾʅɸʈʆɼʅʆʄʋ ʈʋʉɯ ʂɸʇɯʊɸʃʋ 

 

ɺ ʤʝʞʘʭ ʩʚʽʪʦʚʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʩʠʩʪʝʤʠ ʤʽʞ ʥʘʮʽʦʥʘʣʴʥʠʤʠ ʨʠʥʢʘʤʠ ʪʘ ʾʭ ʩʫʙóʻʢʪʘʤʠ ʩʢʣʘʜʘʶʪʴʩʷ 

ʨʟ̔ʥʦʤʘʥʽʪʥʽ ʚʠʨʦʙʥʠʯʽ, ʪʦʨʛʦʚʝʣʴʥʽ, ʢʨʝʜʠʪʥʽ, ʚʘʣʶʪʥʽ, ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʽ ʪʘ ʽʥʰʽ ʚʽʜʥʦʩʠʥʠ. 

ʆʜʥʽʻʶ ʟ ʬʦʨʤ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ ʻ ʨʫʭ ʢʘʧʽʪʘʣʫ ʤʽʞ ʢʨʘʾʥʘʤʠ, ʷʢʠʡ ʧʨʦʪʷʛʦʤ 

ʦʩʪʘʥʥʽʭ ʨʦʢʽʚ ʨʦʟʰʠʨʶʻ ʩʚʦʾ ʢʦʨʜʦʥʠ. ʉʫʯʘʩʥʠʡ ʝʪʘʧ ʨʦʟʚʠʪʢʫ ʚʠʨʦʙʥʠʯʠʭ ʩʠʣ ʩʫʩʧʽʣʴʩʪʚʘ ʚ ʮʽʣʦʤʫ, ʘ 

ʦʩʦʙʣʠʚʦ ʢʨʘʾʥ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ, ʧʦʪʨʝʙʫʻ ʘʢʪʠʚʥʦʾ ʫʯʘʩʪʽ ʚ ʤʽʞʥʘʨʦʜʥʽʡ ʩʠʩʪʝʤʽ ʨʫʭʫ ʢʘʧʽʪʘʣʽʚ. ʂʘʧʽʪʘʣ, ʷʢʠʡ 

ʩʪʘʥʦʚʠʪʴ ʙʣʠʟʴʢʦ 20 ʪʨʣʥ. ʜʦʣʘʨʽʚ ʉʐɸ, ʬʫʥʢʮʽʦʥʫʻ ʥʘ ʤʽʞʥʘʨʦʜʥʦʤʫ ʨʠʥʢʫ ʮʽʥʥʠʭ ʧʘʧʝʨʽʚ ʥʘ ʜʘʥʠʡ ʤʦʤʝʥʪ 

ʯʘʩʫ. ʑʦʨʽʯʥʠʡ ʦʙʩʷʛ ʤʽʞʥʘʨʦʜʥʠʭ ʢʨʝʜʠʪʽʚ ʩʢʣʘʜʘʻ ʙʣʠʟʴʢʦ 15 ʪʨʣʥ. ʜʦʣʘʨʽʚ ʉʐɸ, ʘ ʦʙʩʷʛ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ 

ʩʪʘʥʦʚʠʪʴ ʙʣʠʟʴʢʦ 500 ʤʣʨʜ. ʜʦʣʘʨʽʚ ʉʐɸ. ɺʠʱʝʟʘʟʥʘʯʝʥʽ ʮʠʬʨʠ ʻ ʩʚʽʜʯʝʥʥʷʤ ʨʝʘʣʴʥʠʭ ʤʘʩʰʪʘʙʽʚ 

ʧʨʦʩʪʦʨʦʚʦʛʦ ʧʝʨʝʤʽʱʝʥʥʷ ʢʘʧʽʪʘʣʫ ʤʽʞ ʜʝʨʞʘʚʘʤʠ. ʊʦʤʫ ʚʠʚʯʝʥʥʷ ʩʫʪʽ ʪʘ ʦʩʥʦʚʥʠʭ ʧʨʦʙʣʝʤ ʤʽʞʥʘʨʦʜʥʦʛʦ 

ʨʫʭʫ ʢʘʧʽʪʘʣʫ ʻ ʘʢʪʫʘʣʴʥʠʤ ʧʠʪʘʥʥʷʤ ʜʣʷ ʙʫʜʴ-ʷʢʦʾ ʢʨʘʾʥʠ, ʽ ʋʢʨʘʾʥʘ ʥʝ ʻ ʚʠʥʷʪʢʦʤ. [1] 

ɽʢʦʥʦʤʽʢʘ ʋʢʨʘʾʥʠ ʛʦʩʪʨʦ ʚʽʜʯʫʚʘʻ ʧʦʪʨʝʙʫ ʚ ʢʘʧʽʪʘʣʽ, ʘʣʝ ʩʪʘʥʦʚʣʝʥʥʷ ʚʣʘʩʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʨʠʥʢʫ ʫ 

ʧʨʦʮʝʩʽ ʧʝʨʝʭʦʜʫ ʜʦ ʨʠʥʢʦʚʦʾ ʝʢʦʥʦʤʽʢʠ ʨʦʟʧʦʯʘʣʦʩʴ ʣʠʰʝ ʟ ʯʘʩʫ ʥʘʙʫʪʪʷ ʢʨʘʾʥʦʶ ʥʝʟʘʣʝʞʥʦʩʪʽ, ʢʨʽʤ ʪʦʛʦ, ʮʝʡ 

ʧʨʦʮʝʩ ʚʽʜʙʫʚʘʻʪʴʩʷ ʧʦʚʽʣʴʥʦ, ʥʝʨʽʚʥʦʤʽʨʥʦ ʽ ʩʫʧʝʨʝʯʣʠʚʦ. [2] 

ʉʴʦʛʦʜʥʽ ʧʦʤʽʪʥʦʶ ʽ ʚʘʞʣʠʚʦʶ ʚ ʤʽʞʥʘʨʦʜʥʦʤʫ ʨʫʩʽ ʢʘʧʽʪʘʣʽʚ ʻ ʯʽʪʢʘ ʪʝʥʜʝʥʮʽʷ ʜʦ ʟʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ 

ʧʨʷʤʠʭ ʽʥʚʝʩʪʠʮʽʡ ʧʦʨʽʚʥʷʥʦ ʟ ʧʦʨʪʬʝʣʴʥʠʤʠ. 

ɼʣʷ ʋʢʨʘʾʥʠ ʧʨʦʪʷʛʦʤ ʦʩʪʘʥʥʽʭ ʨʦʢʽʚ ʧʨʽʦʨʠʪʝʪʥʠʤ ʥʘʧʨʷʤʢʦʤ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ ʙʫʣʦ ʟʨʦʩʪʘʥʥʷ 

ʦʙʩʷʛʽʚ ʟʘʣʫʯʝʥʥʷ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ. ʆʜʥʘʢ ʝʢʦʥʦʤʽʢʘ ʥʘʰʦʾ ʜʝʨʞʘʚʠ ʟʥʘʯʥʦ ʚʽʜʩʪʘʻ ʚʽʜ ʨʦʟʚʠʥʝʥʠʭ ʢʨʘʾʥ 

ʩʚʽʪʫ ʟʘ ʩʫʢʫʧʥʦʶ ʧʨʦʜʫʢʪʠʚʥʽʩʪʶ ʚʩʽʭ ʬʘʢʪʦʨʽʚ ʚʠʨʦʙʥʠʮʪʚʘ ʪʘ ʚʽʜʧʦʚʽʜʥʦ - ʨʽʚʥʝʤ ʜʦʙʨʦʙʫʪʫ ʥʘʩʝʣʝʥʥʷ. 

ɹʽʣʴʰʽʩʪʴ ʫʢʨʘʾʥʩʴʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʟʘʣʠʰʠʣʠʩʷ ʪʝʭʥʦʣʦʛʽʯʥʦ ʚʽʜʩʪʘʣʠʤʠ, ʝʥʝʨʛʦʻʤʥʠʤʠ, ʟʽ ʩʣʘʙʢʦʶ 

ʜʠʚʝʨʩʠʬʽʢʘʮʽʻʶ ʧʨʦʜʫʢʪʽʚ ʽ ʨʠʥʢʽʚ. ʎʝ ʧʦʚ'ʷʟʘʥʦ ʟ ʥʝʩʪʘʙʽʣʴʥʽʩʪʶ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʧʨʦʛʘʣʠʥʘʤʠ ʚ 

ʽʥʚʝʩʪʠʮʽʡʥʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʽ, ʚʽʜʩʫʪʥʽʩʪʶ ʥʘʣʝʞʥʦʛʦ ʽʥʩʪʠʪʫʮʽʡʥʦʛʦ ʟʘʙʝʟʧʝʯʝʥʥʷ ʨʦʟʚʠʪʢʫ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ 

ʨʠʥʢʫ ʪʘ ʡʦʛʦ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʽ ʷʢ ʥʘʩʣʽʜʦʢ - ʥʝʜʦʩʪʘʪʥʽʤ ʨʽʚʥʝʤ ʟʦʚʥʽʰʥʽʭ ʢʘʧʽʪʘʣʦʚʢʣʘʜʝʥʴ.[3] 

ɼʣʷ ʋʢʨʘʾʥʠ ʥʝʦʙʭʽʜʥʽʩʪʴ ʟʘʣʫʯʝʥʥʷ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʚ ʫʤʦʚʘʭ ʬʦʨʤʫʚʘʥʥʷ ʛʣʦʙʘʣʴʥʦʛʦ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʧʨʦʩʪʦʨʫ ʟʫʤʦʚʣʝʥʘ ʪʘʢʠʤʠ ʧʨʠʯʠʥʘʤʠ: ʥʝʜʦʩʪʘʪʥʽʩʪʶ ʚʥʫʪʨʽʰʥʽʭ ʨʝʩʫʨʩʽʚ ʽ ʟʘʦʱʘʜʞʝʥʴ, 

ʥʝʟʥʘʯʥʠʤ ʦʙʤʽʥʦʤ ʫʧʨʘʚʣʽʥʩʴʢʠʤ ʜʦʩʚʽʜʦʤ, ʩʫʯʘʩʥʠʤʠ ʪʝʭʥʦʣʦʛʽʷʤʠ, ʧʘʪʝʥʪʘʤʠ, ʥʦʫ-ʭʘʫ, ʣʽʮʝʥʟʽʷʤʠ, ʘ ʪʘʢʦʞ 

ʧʨʘʛʥʝʥʥʷʤ ʜʦʩʪʫʧʫ ʜʦ ʟʦʚʥʽʰʥʽʭ ʨʠʥʢʽʚ. 

ʆʙʩʷʛ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʚ ʝʢʦʥʦʤʽʢʫ ʋʢʨʘʾʥʠ (ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ ʥʝʨʝʟʠʜʝʥʪʽʚ) ʩʪʘʥʦʤ ʥʘ 

01.01.2017ʨ. ʩʢʣʘʚ 37 513,6 ʤʣʥ ʜʦʣʘʨʽʚ ʉʐɸ, ʱʦ ʥʘ 1 359,1 ʤʣʥ ʜʦʣʘʨʽʚ (ʘʙʦ ʥʘ 3,8%) ʥʠʞʯʝ ʧʦʢʘʟʥʠʢʘ ʥʘ 

ʧʦʯʘʪʢʫ 2016 ʨʦʢʫ - 36 154,5 ʤʣʥ ʜʦʣʘʨʽʚ ʉʐɸ. ʇʨʦʪʷʛʦʤ 2013-2016ʨʨ. ʦʙʩʷʛʠ ʇɯɯ ʚ ʋʢʨʘʾʥʫ ʧʦʩʪʽʡʥʦ 

ʟʤʝʥʰʫʚʘʣʠʩʷ. ʋ ʧʦʨʽʚʥʷʥʥʽ ʟ ʧʦʢʘʟʥʠʢʘʤʠ 2008 ʨ. ʧʨʷʤʽ ʽʥʚʝʩʪʠʮʽʾ, ʱʦ ʥʘʜʭʦʜʷʪʴ ʚ ʋʢʨʘʾʥʫ ʟʙʽʣʴʰʠʣʠʩʷ ʥʘ 

7970,9 ʤʣʥ ʜʦʣ. ʉʐɸ ( ʥʘ 27%). ɸ ʧʨʷʤʽ ʽʥʚʝʩʪʠʮʽʾ, ʱʦ ʥʘʜʭʦʜʷʪʴ ʟ ʋʢʨʘʾʥʠ ʚ ʟʘʨʫʙʽʞʥʽ ʢʨʘʾʥʠ, ʥʘ ʧʦʯʘʪʦʢ 

2017ʨ. ʩʢʣʘʣʠ 6346,3 ʤʣʥ ʜʦʣ. ʉʐɸ, ʱʦ ʥʘ 149,7 ʤʣʥ ʜʦʣ.ʉʐɸ ( ʥʘ 2,4%) ʙʽʣʴʰʝ ʧʦʢʘʟʥʠʢʘ 2008ʨ. (ʪʘʙʣ.1)   

ʗʢ ʧʦʚʽʜʦʤʣʷʻʪʴʩʷ ʥʘ ʩʘʡʪʽ ɼʝʨʞʘʚʥʦʾ ʩʣʫʞʙʠ ʩʪʘʪʠʩʪʠʢʠ ʋʢʨʘʾʥʠ, ʟʥʠʞʝʥʥʷ ʦʙʩʷʛʫ ʽʥʚʝʩʪʠʮʽʡ ʟʘ 

2015-2016ʨʨ. ʦʙʫʤʦʚʣʝʥʦ ʢʫʨʩʦʚʦʶ ʨʽʟʥʠʮʝʶ, ʟʘ ʨʘʭʫʥʦʢ ʯʦʛʦ ʘʢʮʽʦʥʝʨʥʠʡ ʢʘʧʽʪʘʣ ʟʥʠʟʠʚʩʷ ʥʘ 5,024 ʤʣʨʜ 

ʜʦʣʘʨʽʚ ʉʐɸ, ʫ ʪʦʡ ʯʘʩ ʷʢ ʚʽʜʧʣʠʚ ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ ʚʠʷʚʠʚʩʷ ʥʝʟʥʘʯʥʠʤ ʽ ʩʪʘʥʦʚʠʚ 891,3 ʤʣʥ ʜʦʣʘʨʽʚ 

ʉʐɸ, ʽ ʧʨʠ ʮʴʦʤʫ ʥʘʜʽʡʰʣʦ 3,764 ʤʣʨʜ ʜʦʣʘʨʽʚ ʉʐɸ ʥʦʚʠʭ ʽʥʚʝʩʪʠʮʽʡ. 

ɼʣʷ ʋʢʨʘʾʥʠ ʭʘʨʘʢʪʝʨʥʠʤ ʦʙʩʷʛʦʤ ʧʦʨʪʬʝʣʴʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʻ 76% ʚʢʣʘʜʝʥʴ ʫ ʜʝʨʞʘʚʥʽ ʙʦʨʛʦʚʽ ʮʽʥʥʽ 

ʧʘʧʝʨʠ. ʎʝ ʩʚʽʜʯʠʪʴ ʧʨʦ ʪʝ, ʱʦ ʥʝʜʝʨʞʘʚʥʽ ʩʫʙ'ʻʢʪʠ ʬʽʥʘʥʩʦʚʦʛʦ ʨʠʥʢʫ ʧʨʘʢʪʠʯʥʦ ʥʝ ʙʝʨʫʪʴ ʫʯʘʩʪʽ ʫ 

ʤʽʞʥʘʨʦʜʥʽʡ ʬʽʥʘʥʩʦʚʽʡ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʥʝ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʪʠʭ ʧʝʨʝʚʘʛ ʽ ʤʦʞʣʠʚʦʩʪʝʡ, ʱʦ ʻ ʥʘʩʣʽʜʢʦʤ ʩʚʽʪʦʚʦʾ 

ʬʽʥʘʥʩʦʚʦʾ ʛʣʦʙʘʣʽʟʘʮʽʾ.[4] 

ʊʘʙʣʠʮʷ 1 

ʆʙʩʷʛʠ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʪʘ ʟʘʨʫʙʽʞʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʋʢʨʘʾʥʠ, 2008-2017ʨʨ, ʤʣʥ ʜʦʣ. ʉʐɸ 

ʉʪʘʥʦʤ ʥʘ 01.01 ʇʨʷʤʽ ʽʥʚʝʩʪʠʮʽʾ ʚ ʋʢʨʘʾʥʫ ʇʨʷʤʽ ʽʥʚʝʩʪʠʮʽʾ ʟ ʋʢʨʘʾʥʠ 

 ʄʣʥ ʜʦʣ. % ʄʣʥ ʜʦʣ. % 

2008 29542,7  6196,6  

2009 35616,4 20,6 6203,1 0,10 

2010 38992,9 9,5 5760,5 -7,14 

2011 45370,0 16,4 6402,8 11,15 

2012 48197,6 6,2 6435,4 0,51 

2013 53178,1 10,3 6588,7 2,38 

2014 53704,0 1,0 6702,9 1,73 

2015 40725,4 -24,2 6456,2 -3,68 

2016 36154,5 -11,2 6315,2 -2,18 

2017 37513,6 3,8 6346,3 0,49 

ɼʞʝʨʝʣʦ: [4]  



82 

 

 

ɯʥʚʝʩʪʠʮʽʾ ʚ ʋʢʨʘʾʥʫ ʚ ʦʩʥʦʚʥʦʤʫ ʥʘʜʭʦʜʷʪʴ ʟ 125 ʢʨʘʾʥ ʩʚʽʪʫ. ʆʩʥʦʚʥʠʤʠ ʢʨʘʾʥʘʤʠ-ʽʥʚʝʩʪʦʨʘʤʠ ʚ 

ʋʢʨʘʾʥʫ (ʥʘ ʷʢʠʭ ʧʨʠʧʘʜʘʻ 83,5% ʟʘʛʘʣʴʥʦʛʦ ʦʙʩʷʛʫ ʽʥʚʝʩʪʠʮʽʡ) ʻ ʂʽʧʨ, ʅʽʜʝʨʣʘʥʜʠ, ʅʽʤʝʯʯʠʥʘ, ʈʦʩʽʡʩʴʢʘ 

ʌʝʜʝʨʘʮʽʷ, ɸʚʩʪʨʽʷ, ɺʝʣʠʢʦʙʨʠʪʘʥʽʷ, ɹʨʠʪʘʥʩʴʢʽ ɺʽʨʛʽʥʩʴʢʽ ʆʩʪʨʦʚʠ, ʌʨʘʥʮʽʷ, ʐʚʝʡʮʘʨʽʷ ʪʘ ɯʪʘʣʽʷ. ʅʘʡʙʽʣʴʰʘ 

ʯʘʩʪʢʘ ʽʥʚʝʩʪʠʮʽʡ (29,6% ʾʭ ʟʘʛʘʣʴʥʦʛʦ ʦʙʩʷʛʫ) ʧʨʠʧʘʜʘʻ ʥʘ ʫʢʨʘʾʥʩʴʢʫ ʧʨʦʤʠʩʣʦʚʽʩʪʴ, ʚ ʦʩʥʦʚʥʦʤʫ ʥʘ 

ʧʝʨʝʨʦʙʥʫ ʧʨʦʤʠʩʣʦʚʽʩʪʴ ʽ ʚʠʨʦʙʥʠʮʪʚʦ ʭʘʨʯʦʚʠʭ ʧʨʦʜʫʢʪʽʚ, ʥʘʧʦʾʚ ʪʘ ʪʶʪʶʥʦʚʠʭ ʚʠʨʦʙʽʚ. ʑʝ 29,4% 

ʟʘʛʘʣʴʥʦʛʦ ʦʙʩʷʛʫ ʽʥʚʝʩʪʠʮʽʡ ʧʨʠʧʘʜʘʻ ʥʘ ʬʽʥʘʥʩʦʚʫ ʽ ʩʪʨʘʭʦʚʫ ʜʽʷʣʴʥʽʩʪʴ, ʱʦ ʩʪʘʥʦʚʠʪʴ 9910,7 ʤʣʥ ʜʦʣ.ʉʐɸ ʫ 

2017ʨ. ʂʨʽʤ ʧʝʨʝʨʘʭʦʚʘʥʠʭ ʛʘʣʫʟʝʡ, ʽʥʚʝʩʪʠʮʽʾ ʪʘʢʦʞ ʥʘʜʭʦʜʷʪʴ ʜʣʷ ʦʧʝʨʘʮʽʡ ʟ ʥʝʨʫʭʦʤʽʩʪʶ ʪʘ ʦʧʪʦʚʫ ʪʘ 

ʨʦʟʜʨʦʙʣʝʥʫ ʪʦʨʛʽʚʣʶ. ʇʨʷʤʽ ʽʥʚʝʩʪʠʮʽʾ ʟ ʋʢʨʘʾʥʠ ʥʘʜʭʦʜʠʣʠ ʚ 47 ʢʨʘʾʥ ʩʚʽʪʫ, ʚ ʪʦʤʫ ʯʠʩʣʽ ʥʘʡʙʽʣʴʰʘ ʯʘʩʪʢʘ 

ʧʨʠʧʘʜʘʻ ʥʘ ʂʽʧʨ (93,4%). ɯʥʚʝʩʪʠʮʽʾ ʟ ʋʢʨʘʾʥʠ ʚ ʦʩʥʦʚʥʦʤʫ ʚʢʣʘʜʘʶʪʴʩʷ ʚ ʨʦʟʚʠʪʦʢ ʧʨʦʬʝʩʽʡʥʦʾ, ʥʘʫʢʦʚʦʾ ʽ 

ʪʝʭʥʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʚ 2017ʨ. ʚʦʥʠ ʩʢʣʘʣʠ 5966,4 ʤʣʥ ʜʦʣ.ʉʐɸ ɸ ʪʘʢʦʞ ʥʝʟʥʘʯʥʘ ʯʘʩʪʠʥʘ ʧʨʠʧʘʜʘʻ ʥʘ 

ʧʨʦʤʠʩʣʦʚʽʩʪʴ (1,9%) ʽ ʬʽʥʘʥʩʦʚʫ ʪʘ ʩʪʨʘʭʦʚʫ ʜʽʷʣʴʥʽʩʪʴ (1,1%). 

ɸʥʘʣʽʟ ʧʦʪʦʯʥʦʾ ʫʯʘʩʪʽ ʋʢʨʘʾʥʠ ʚ ʧʨʦʮʝʩʘʭ ʄʈʂ ʩʚʽʜʯʠʪʴ ʧʨʦ ʾʾ ʥʝʟʥʘʯʥʝ ʟʘʣʫʯʝʥʥʷ ʚ ʥʠʭ. ʋʢʨʘʾʥʘ ʤʘʻ 

ʩʫʪʪʻʚʽ ʧʝʨʝʰʢʦʜʠ ʱʦʜʦ ʫʯʘʩʪʽ ʚ ʧʨʦʮʝʩʘʭ ʄʈʂ ʷʢ ʟ ʧʦʟʠʮʽʡ ʡʦʛʦ ʝʢʩʧʦʨʪʫ, ʪʘʢ ʡ ʽʤʧʦʨʪʫ, ʟʦʢʨʝʤʘ ʯʝʨʝʟ 

ʚʽʜʩʫʪʥʽʩʪʴ ʝʢʩʪʝʥʩʠʚʥʠʭ ʨʝʩʫʨʩʽʚ ʱʦʜʦ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʚʠʢʦʨʠʩʪʘʥʥʷ ʢʘʧʽʪʘʣʫ ʷʢ ʦʜʥʦʛʦ ʟ ʬʘʢʪʦʨʽʚ 

ʚʽʜʪʚʦʨʶʚʘʣʴʥʦʛʦ ʧʨʦʮʝʩʫ ʯʝʨʝʟ ʟʥʠʞʝʥʥʷ ʦʮʽʥʢʠ ʚʘʨʪʦʩʪʽ ʽʥʰʠʭ ʬʘʢʪʦʨʽʚ. ʊʘʢʦʞ ʟʘʣʠʰʘʻʪʴʩʷ ʙʘʛʘʪʦ ʽʥʰʠʭ 

ʧʝʨʝʰʢʦʜ, ʷʢ ʥʘʧʨʠʢʣʘʜ, ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ ʧʨʘʚʦʚʦʛʦ ʪʘ ʧʦʣʽʪʠʯʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ; ʢʦʨʫʧʮʽʷ, ʷʢʘ ʩʧʦʚʽʣʴʥʶʻ ʧʨʦʮʝʩ 

ʽʥʚʝʩʪʫʚʘʥʥʷ ʽ ʪʘʢʦʞ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʥʝʯʝʩʥʦʾ ʢʦʥʢʫʨʝʥʮʽʾ; ʩʣʘʙʢʽʩʪʴ ʬʽʥʘʥʩʦʚʦʾ ʩʠʩʪʝʤʠ; ʟʦʚʥʽʰʥʽʡ ʙʦʨʛ ʽ 

ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʽʥʬʣʷʮʽʾ; ʧʨʦʙʣʝʤʘ ʚʽʜʪʦʢʫ ʢʘʧʽʪʘʣʫ. ɺʘʞʣʠʚʦ ʪʘʢʦʞ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʽʥʚʝʩʪʠʮʽʡʥʘ ʧʦʟʠʮʽʷ 

ʋʢʨʘʾʥʠ ʩʠʣʴʥʦ ʟʘʣʝʞʠʪʴ ʚʽʜ ʚʝʣʠʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʦʢʨʝʤʠʭ ʛʘʣʫʟʝʡ, ʘ ʦʪʞʝ ʚʦʥʘ ʚʨʘʟʣʠʚʘ ʜʦ ʝʢʦʥʦʤʽʯʥʦʾ 

ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ.[5] 

ʊʘʢʠʤ ʯʠʥʦʤ, ʜʣʷ ʩʝʨʡʦʟʥʦʛʦ ʧʦʢʨʘʱʝʥʥʷ ʩʪʘʥʫ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʚ ʋʢʨʘʾʥʽ ʥʝʦʙʭʽʜʥʦ 

ʟʤʽʥʠʪʠ ʽʥʩʪʠʪʫʪʠ ʜʝʨʞʘʚʥʦʾ ʚʣʘʜʠ: ʚʜʦʩʢʦʥʘʣʠʪʠ ʟʘʢʦʥʦʜʘʚʩʪʚʦ, ʧʦʣʽʧʰʠʪʠ ʨʦʙʦʪʫ ʧʦʜʘʪʢʦʚʦʾ ʩʠʩʪʝʤʠ ʽ 

ʧʦʜʘʪʢʦʚʦʛʦ ʘʜʤʽʥʽʩʪʨʫʚʘʥʥʷ, ʟʨʦʙʠʪʠ ʜʽʻʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʧʨʦʢʫʨʘʪʫʨʠ ʪʘ ʩʫʜʦʚʦʾ ʩʠʩʪʝʤʠ, ʧʽʜʚʠʱʠʪʠ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʚ ʙʦʨʦʪʴʙʽ ʟʽ ʟʣʦʯʠʥʥʽʩʪʶ ʪʘ ʢʦʨʫʧʮʽʻʶ. ʎʷ ʨʦʙʦʪʘ ʧʦʚʠʥʥʘ ʧʨʦʚʦʜʠʪʠʩʴ ʧʘʨʘʣʝʣʴʥʦ ʟ ʚʠʥʷʪʢʦʚʦ 

ʚʘʞʣʠʚʠʤʠ ʩʪʨʫʢʪʫʨʥʠʤʠ ʟʨʫʰʝʥʥʷʤʠ - ʚʠʨʽʚʥʶʚʘʥʥʷʤ ʫʤʦʚ ʢʦʥʢʫʨʝʥʮʽʾ ʪʘ ʧʦʜʘʣʴʰʦʾ ʣʽʙʝʨʘʣʽʟʘʮʽʻʶ 

ʝʢʦʥʦʤʽʢʠ. ʅʝʝʬʝʢʪʠʚʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʥʝ ʧʦʚʠʥʥʽ ʧʽʜʪʨʠʤʫʚʘʪʠʩʷ ʜʝʨʞʘʚʦʶ ʪʘ ʘʜʤʽʥʽʩʪʨʘʮʽʻʶ ʥʽ ʧʨʷʤʦ, ʥʽ 

ʦʧʦʩʝʨʝʜʢʦʚʘʥʦ. ɺʽʜʯʫʚʘʻʪʴʩʷ ʛʦʩʪʨʘ ʧʦʪʨʝʙʘ ʫ ʩʪʚʦʨʝʥʥʽ ʧʦʚʥʦʮʽʥʥʦʾ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʚ ʧʝʨʰʫ 

ʯʝʨʛʫ ʨʦʟʧʦʜʽʣʴʯʦʾ ʪʘ ʥʘʢʦʧʠʯʫʚʘʣʴʥʦʾ ʩʠʩʪʝʤ (ʙʘʥʢʽʚ, ʩʪʨʘʭʦʚʠʭ ʢʦʤʧʘʥʽʡ, ʬʦʥʜʦʚʦʛʦ ʨʠʥʢʫ, ʪʦʱʦ), ʟʤʽʮʥʝʥʥʷ 

ʜʦʚʽʨʠ ʜʦ ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ ʟʘ ʜʦʧʦʤʦʛʦʶ ʟʘʙʝʟʧʝʯʝʥʥʷ ʟʙʘʣʘʥʩʦʚʘʥʦʩʪʽ ʙʶʜʞʝʪʫ; ʟʘʙʝʟʧʝʯʝʥʥʷ ʥʘʜʽʡʥʦʾ 

ʨʦʙʦʪʠ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ, ʟʘʭʠʩʪ ʧʨʘʚ ʢʨʝʜʠʪʦʨʽʚ ʪʘ ʽʥʚʝʩʪʦʨʽʚ, ʪʦʙʪʦ ʽʥʚʝʩʪʦʨʠ ʧʦʚʠʥʥʽ ʤʘʪʠ ʤʦʞʣʠʚʦʩʪʽ 

ʟʥʠʞʝʥʥʷ ʘʙʦ ʣʽʢʚʽʜʘʮʽʾ ʨʠʟʠʢʽʚ ʰʣʷʭʦʤ ʟʘʛʘʣʴʥʦʧʨʠʡʥʷʪʠʭ ʫ ʩʚʽʪʦʚʽʡ ʧʨʘʢʪʠʮʽ ʬʽʥʘʥʩʦʚʠʭ ʪʘ ʧʨʘʚʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ. 

ʅʘ ʩʫʯʘʩʥʦʤʫ ʝʪʘʧʽ ʚ ʩʠʩʪʝʤʽ ʤʽʞʥʘʨʦʜʥʦʛʦ ʨʫʭʫ ʢʘʧʽʪʘʣʽʚ ʋʢʨʘʾʥʘ ʟʘʣʠʰʘʻʪʴʩʷ ʢʨʘʾʥʦʶ, ʷʢʘ ʧʦʪʨʝʙʫʻ 

ʧʨʠʪʦʢ ʢʘʧʽʪʘʣʫ. ʋʢʨʘʾʥʘ ʤʘʻ ʟʥʘʯʥʠʡ ʧʦʪʝʥʮʽʘʣ ʜʣʷ ʽʥʪʝʛʨʘʮʽʾ ʚ ʧʨʦʮʝʩʠ ʄʈʂ. ɺʦʥʘ ʻ ʜʦʩʠʪʴ ʧʨʠʚʘʙʣʠʚʦʶ ʜʣʷ 

ʽʥʚʝʩʪʦʨʽʚ ʯʝʨʝʟ ʛʝʦʛʨʘʬʽʯʥʝ ʨʦʟʪʘʰʫʚʘʥʥʷ, ʜʦʩʪʫʧ ʜʦ ʨʝʩʫʨʩʽʚ, ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʨʦʟʚʠʪʢʫ. ʅʘ ʞʘʣʴ, ʚʥʘʩʣʽʜʦʢ 

ʧʦʚʽʣʴʥʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʝʬʦʨʤʫʚʘʥʥʷ ʥʘʰʘ ʢʨʘʾʥʘ ʧʝʨʝʙʫʚʘʻ ʥʘ ʫʟʙʽʯʯʽ ʩʚʽʪʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ ʧʦʪʦʢʽʚ. ɺ 

ʦʩʥʦʚʥʦʤʫ ʤʠ ʟʘʣʠʰʘʻʤʦʩʴ ʧʝʨʩʧʝʢʪʠʚʥʦʶ, ʘʣʝ ʨʠʟʠʢʦʚʦʶ ʟʦʥʦʶ ʜʣʷ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ, ʽ ʷʢʱʦ ʤʠ 

ʧʨʘʛʥʝʤʦ ʩʪʘʪʠ ʩʫʪʪʻʚʠʤ ʛʨʘʚʮʝʤ ʚ ʩʠʩʪʝʤʽ ʨʫʭʫ ʢʘʧʽʪʘʣʽʚ ʥʘʤ ʚʘʨʪʦ ʧʨʠʡʤʘʪʠ ʘʢʪʠʚʥʽ ʟʘʭʦʜʠ ʚ ʮʴʦʤʫ ʥʘʧʨʷʤʽ 

ʚʞʝ ʩʴʦʛʦʜʥʽ. 
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ʄɸʍʅʆ ʊ.ʄ., 

ʩʪʫʜʝʥʪʢʘ ɯɯ ʢʫʨʩʫ  

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çɽʢʦʥʦʤʽʢʘè  

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ  

(ʋʢʨʘʾʥʘ) 

 

ʆʉʆɹʃʀɺʆʉʊɯ ɯʅʆɿɽʄʅʆɰ ɯʅɺɽʉʊʀʎɯʁʅʆɰ ɼɯʗʃʔʅʆʉʊɯ ɺ ʋʂʈɸɰʅɯ 

  

ɯʥʚʝʩʪʠʮʽʾ ʪʘ ʽʥʚʝʩʪʠʮʽʡʥʘ ʜʽʷʣʴʥʽʩʪʴ ʟʘʚʞʜʠ ʟʥʘʭʦʜʠʣʠʩʴ ʚ ʮʝʥʪʨʽ ʫʚʘʛʠ ʝʢʦʥʦʤʽʯʥʦʾ ʥʘʫʢʠ. ɺ ʧʝʨʰʫ 

ʯʝʨʛʫ ʮʝ ʧʦʷʩʥʶʻʪʴʩʷ ʪʠʤ, ʱʦ ʽʥʚʝʩʪʠʮʽʾ ʻ ʜʞʝʨʝʣʦʤ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ, ʘ ʽʥʚʝʩʪʠʮʽʡʥʘ ʜʽʷʣʴʥʽʩʪʴ ʚʧʣʠʚʘʻ ʥʘ 

ʬʫʥʜʘʤʝʥʪʘʣʴʥʽ ʦʩʥʦʚʠ ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʝʢʦʥʦʤʽʯʥʽ ʽ ʩʦʮʽʘʣʴʥʽ ʧʝʨʝʪʚʦʨʝʥʥʷ ʪʘ ʨʦʟʚʠʪʦʢ ʩʫʩʧʽʣʴʩʪʚʘ ʚ 

ʮʽʣʦʤʫ. 

ɺ ʋʢʨʘʾʥʽ ʥʘ ʩʴʦʛʦʜʥʽʰʥʽʡ ʜʝʥʴ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʜʦʩʠʪʴ ʥʠʟʴʢʠʡ ʨʽʚʝʥʴ ʟʘʣʫʯʝʥʥʷ ʫ ʚʠʨʦʙʥʠʮʪʚʦ ʽ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʚʠʢʦʨʠʩʪʘʥʥʷ ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʨʝʩʫʨʩʽʚ. ʎʝ ʧʦʚ'ʷʟʘʥʦ ʟ ʝʢʦʥʦʤʽʯʥʦʶ ʩʠʪʫʘʮʽʻʶ, ʷʢʘ ʩʢʣʘʣʘʩʷ ʚ 

ʋʢʨʘʾʥʽ ʽ ʚʽʜʩʫʪʥʽʩʪʶ ʯʽʪʢʦʾ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʷʢ ʥʘ ʜʝʨʞʘʚʥʦʤʫ ʨʽʚʥʽ, ʪʘʢ ʽ ʥʘ ʨʽʚʥʽ ʦʢʨʝʤʠʭ ʨʝʛʽʦʥʽʚ. 

ʅʝʩʧʨʠʷʪʣʠʚʠʡ ʽʥʚʝʩʪʠʮʽʡʥʠʡ ʢʣʽʤʘʪ ʚ ʋʢʨʘʾʥʽ, ʽ ʷʢ ʥʘʩʣʽʜʦʢ - ʥʝʩʧʨʠʷʪʣʠʚʘ ʽʥʚʝʩʪʠʮʽʡʥʘ ʧʨʠʚʘʙʣʠʚʽʩʪʴ, ʚ 

ʧʦʨʽʚʥʷʥʥʽ ʟ ʽʥʰʠʤʠ ʢʨʘʾʥʘʤʠ ʻ ʛʦʣʦʚʥʦʶ ʧʨʠʯʠʥʦʶ ʜʝʬʽʮʠʪʫ ʷʢ ʚʽʪʯʠʟʥʷʥʠʭ, ʪʘʢ ʽ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ. 

ɿʘ ʜʘʥʠʤʠ ɼʝʨʞʘʚʥʦʾ ʩʣʫʞʙʠ ʩʪʘʪʠʩʪʠʢʠ ʚ ʋʢʨʘʾʥʽ ʩʪʘʥʦʤ ʥʘ 01.01.2017 ʨʦʢʫ ʚ ʥʘʮʽʦʥʘʣʴʥʫ ʝʢʦʥʦʤʽʢʫ 

ʙʫʣʦ ʟʘʣʫʯʝʥʦ ʽʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ ʚ ʦʙʩʷʟʽ 37 655,5 ʤʣʥ. ʜʦʣ. ʪʘ ʚʠʣʫʯʝʥʦ 6 340,6 ʤʣʥ. ʜʦʣ. ʉʐɸ (ʈʠʩ.1.) 

 
ʈʠʩ. 1. ɼʠʥʘʤʽʢʘ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʚ ʋʢʨʘʾʥʽ, 2003-2017 ʨʨ [2] 

 

ɿ ʨʠʩʫʥʢʫ ʚʠʜʥʦ, ʱʦ ʟʘ ʦʩʪʘʥʥʽ 10 ʨʦʢʽʚ ʧʦʟʠʪʠʚʥʘ ʜʠʥʘʤʽʢʘ ʩʧʦʩʪʝʨʽʛʘʣʘʩʷ ʜʦ 2014 ʨʦʢʫ, ʽ ʚʞʝ ʟ ʜʨʫʛʦʾ 

ʧʦʣʦʚʠʥʠ 2014 ʨʦʢʫ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʩʧʘʜ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʫ ʧʝʨʽʦʜ ʟʘʛʦʩʪʨʝʥʥʷ ʬʽʥʘʥʩʦʚʦ-

ʝʢʦʥʦʤʽʯʥʦʾ ʢʨʠʟʠ ʚ ʋʢʨʘʾʥʽ. ʋ 2017 ʨʦʮʽ ʚ ʧʦʨʽʚʥʷʥʥʽ ʟ 2016 ʨʦʢʦʤ ʤʦʞʥʘ ʧʦʙʘʯʠʪʠ ʥʝʟʥʘʯʥʝ ʧʦʞʚʘʚʣʝʥʥʷ 

ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʽ ʦʙʩʷʛ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʟʨʽʩ ʤʘʡʞʝ ʥʘ 1,5 ʤʣʨʜ. ʜʦʣ. ʉʐɸ. ʎʝ ʟʫʤʦʚʣʝʥʦ ʨʽʟʥʠʤʠ 

ʬʘʢʪʦʨʘʤʠ, ʩʝʨʝʜ ʷʢʠʭ ʚʘʞʣʠʚʫ ʨʦʣʴ ʚʽʜʽʛʨʘʶʪʴ ʢʽʣʴʢʽʩʪʴ ʢʨʘʾʥ-ʽʥʚʝʩʪʦʨʽʚ, ʷʢʘ ʥʘ 01.01.2017 ʨ. ʩʢʣʘʣʘ 121 ʢʨʘʾʥ 

ʩʚʽʪʫ 

ʇʨʦʪʷʛʦʤ ʫʩʴʦʛʦ ʮʴʦʛʦ ʯʘʩʫ ʛʦʣʦʚʥʠʤ ʽʥʚʝʩʪʦʨʦʤ ʋʢʨʘʾʥʠ ʻ ʂʽʧʨ. ʊʘʢʦʞ, ʚʝʣʠʢʠʤʠ ʚʢʣʘʜʥʠʢʘʤʠ 

ʢʘʧʽʪʘʣʫ ʻ ʅʽʤʝʯʯʠʥʘ ʽ ʅʽʜʝʨʣʘʥʜʠ. ʈʦʩʽʡʩʴʢʘ ʌʝʜʝʨʘʮʽʷ ʟʘ ʦʩʪʘʥʥʽ ʧʘʨʫ ʨʦʢʽʚ ʧʽʜʥʷʣʘʩʷ ʥʘ ʢʽʣʴʢʘ ʧʦʟʠʮʽʡ ʚʠʱʝ 

ʚ ʩʧʠʩʢʫ ʢʨʘʾʥ-ʽʥʚʝʩʪʦʨʽʚ ʋʢʨʘʾʥʠ. ɺʝʣʠʢʽ ʇɯɯ ʋʢʨʘʾʥʠ ʥʘʜʭʦʜʷʪʴ ʟ ʢʨʘʾʥ, ʷʢʽ ʚʢʘʟʘʥʽ ʥʘ ʨʠʩʫʥʢʫ 2. 

          
 

ʈʠʩ.2. ɻʝʦʛʨʘʬʽʯʥʘ ʩʪʨʫʢʪʫʨʘ ʇɯɯ ʋʢʨʘʾʥʠ ʟʘ 2017 ʨʽʢ (ʣʽʚʦʨʫʯ) ʽ 2007 ʨʽʢ (ʧʨʘʚʦʨʫʯ) 

ɸʥʘʣʽʟ ʛʘʣʫʟʝʚʦʾ ʩʪʨʫʢʪʫʨʠ ʧʦʢʘʟʫʻ, ʱʦ ʥʘʡʙʽʣʴʰʘ ʯʘʩʪʢʘ ʇɯɯ ʚ ʋʢʨʘʾʥʽ ʧʨʠʧʘʜʘʻ ʥʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ 

(ʧʝʨʝʚʘʞʥʦ ʥʘ ʚʠʨʦʙʥʠʮʪʚʦ ʧʨʦʜʫʢʪʽʚ ʭʘʨʯʫʚʘʥʥʷ, ʥʘʧʦʾʚ ʽ ʪʶʪʶʥʦʚʠʭ ʚʠʨʦʙʽʚ, ʚʠʨʦʙʥʠʮʪʚʦ ʛʦʪʦʚʠʭ 

ʤʝʪʘʣʝʚʠʭ ʚʠʨʦʙʽʚ ʪʘ ʤʘʰʠʥʦʙʫʜʫʚʘʥʥʷ), ʘ ʪʘʢʦʞ ʥʘ ʬʽʥʘʥʩʦʚʫ ʜʽʷʣʴʥʽʩʪʴ (ʤʘʡʞʝ 27%). ʎʝ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ 

ʩʚʽʜʯʠʪʴ ʧʨʦ ʚʽʜʩʫʪʥʽʩʪʴ ʜʦʚʛʦʩʪʨʦʢʦʚʠʭ ʩʪʨʘʪʝʛʽʯʥʠʭ ʧʣʘʥʽʚ ʨʦʟʚʠʪʢʫ ʢʨʘʾʥʠ ʫ ʛʣʦʙʘʣʴʥʦʤʫ ʝʢʦʥʦʤʽʯʥʦʤʫ 

ʧʨʦʩʪʦʨʽ. ʄʘʪʝʨʽʘʣʴʥʝ ʚʠʨʦʙʥʠʮʪʚʦ ʻ ʧʨʠʚʘʙʣʠʚʠʤ ʜʣʷ ʽʥʚʝʩʪʦʨʽʚ, ʟʜʝʙʽʣʴʰʦʛʦ ʧʝʨʝʨʦʙʥʘ ʧʨʦʤʠʩʣʦʚʽʩʪʴ, ʦʜʥʘʢ 

ʥʘʡʧʝʨʩʧʝʢʪʠʚʥʽʰʠʤ ʻ ʩʬʝʨʘ ʧʦʩʣʫʛ, ʘ ʩʘʤʝ ʬʽʥʘʥʩʦʚʘ ʪʘ ʩʪʨʘʭʦʚʘ ʜʽʷʣʴʥʽʩʪʴ 

ʇʝʨʝʙʽʛ ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ, ʾʭ ʭʘʨʘʢʪʝʨ, ʽʥʪʝʥʩʠʚʥʽʩʪʴ ʽ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʴ, ʘ ʪʘʢʦʞ ʫʧʨʘʚʣʽʥʥʷ ʥʠʤʠ 

ʟʘʣʝʞʠʪʴ ʚʽʜ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʢʣʽʤʘʪʫ, ʱʦ ʩʬʦʨʤʫʚʘʚʩʷ ʚ ʜʝʨʞʘʚʽ, ʪʦʙʪʦ ʚʽʜ ʩʪʘʥʫ ʧʨʘʚʦʚʦʛʦ, ʬʽʥʘʥʩʦʚʦʛʦ, 



84 

 

ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ ʽ ʩʫʩʧʽʣʴʥʦ-ʧʦʣʽʪʠʯʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʚ ʾʾ ʤʝʞʘʭ, ʷʢʝ ʧʨʠʟʚʦʜʠʪʴ ʪʫ ʯʠ ʽʥʰʫ ʩʪʫʧʽʥʴ 

ʧʨʠʚʘʙʣʠʚʦʩʪʽ ʜʣʷ ʽʥʚʝʩʪʠʮʽʡ. 

ʅʘ ʽʥʚʝʩʪʠʮʽʡʥʠʡ ʢʣʽʤʘʪ ʋʢʨʘʾʥʠ ʷʢ ʧʦʟʠʪʠʚʥʦ, ʪʘʢ ʽ ʥʝʛʘʪʠʚʥʦ ʚʧʣʠʚʘʶʪʴ ʨʷʜ ʬʘʢʪʦʨʽʚ. ʅʝʛʘʪʠʚʥʦ 

ʚʧʣʠʚʘʶʪʴ ʪʘʢʽ ʬʘʢʪʦʨʠ ʷʢ ʥʝʩʪʘʙʽʣʴʥʘ ʝʢʦʥʦʤʽʯʥʘ ʽ ʧʦʣʽʪʠʯʥʘ ʩʠʪʫʘʮʽʷ, ʚʽʡʩʴʢʦʚʽ ʜʽʾ ʥʘ ʪʝʨʠʪʦʨʽʾ ʢʨʘʾʥʠ, 

ʚʽʜʩʫʪʥʽʩʪʴ ʯʽʪʢʦʾ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʧʦʜʘʪʢʽʚ. 

ɿʘʭʦʜʘʤʠ ʱʦʜʦ ʧʦʣʽʧʰʝʥʥʷ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʢʣʽʤʘʪʫ ʚ ʋʢʨʘʾʥʽ ʤʦʞʫʪʴ ʩʪʘʪʠ: ʨʦʟʨʦʙʢʘ ʯʽʪʢʦʾ, 

ʦʙˇʨʫʥʪʦʚʘʥʦʾ ʜʝʨʞʘʚʥʦʾ ʩʪʨʘʪʝʛʽʾ ʟʘʣʫʯʝʥʥʷ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ; ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʙʽʣʴʥʦʩʪʽ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʚ 

ʩʬʝʨʽ ʽʥʚʝʩʪʫʚʘʥʥʷ ʪʘ ʦʧʦʜʘʪʢʫʚʘʥʥʷ; ʨʝʬʦʨʤʫʚʘʥʥʷ ʧʦʜʘʪʢʦʚʦʾ ʩʠʩʪʝʤʠ ʰʣʷʭʦʤ ʩʢʦʨʦʯʝʥʥʷ ʟʘʛʘʣʴʥʦʾ 

ʢʽʣʴʢʦʩʪʽ ʧʦʜʘʪʢʽʚ, ʟʤʝʥʰʝʥʥʷ ʩʪʘʚʦʢ ʜʝʷʢʠʭ ʟ ʥʠʭ. 

ʄʘʣʦʩʧʨʠʷʪʣʠʚʠʡ ʽʥʚʝʩʪʠʮʽʡʥʠʡ ʢʣʽʤʘʪ ʚ ʋʢʨʘʾʥʽ - ʛʦʣʦʚʥʘ ʧʨʠʯʠʥʘ ʚʽʜʩʫʪʥʦʩʪʽ ʩʪʨʘʪʝʛʽʯʥʠʭ 

ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ. ɺʽʥ ʟʫʤʦʚʣʶʻ ʚʠʯʽʢʫʚʘʣʴʥʫ ʧʦʟʠʮʽʶ ʩʪʨʘʪʝʛʽʯʥʠʭ ʽʥʚʝʩʪʦʨʽʚ, ʦʩʦʙʣʠʚʦ ʚ ʧʣʘʥʽ ʟʘʣʫʯʝʥʥʷ 

ʩʝʨʝʜʥʴʦʛʦ ʪʘ ʚʝʣʠʢʦʛʦ ʢʘʧʽʪʘʣʽʚ. 

ɯʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ ʧʦʪʨʽʙʥʦ ʨʦʟʛʣʷʜʘʪʠ ʷʢ ʩʪʠʤʫʣʷʪʦʨ ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ ʽ ʧʦʣʽʪʠʯʥʦʾ ʩʪʘʙʽʣʽʟʘʮʽʾ 

ʟʘ ʫʤʦʚʠ, ʱʦ ʛʦʣʦʚʥʽ ʥʘʧʨʷʤʢʠ ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ ʟʥʘʭʦʜʷʪʴʩʷ ʚ ʨʘʤʢʘʭ ʟʘʛʘʣʴʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʩʪʨʘʪʝʛʽʾ 

ʜʝʨʞʘʚʠ. ʇʨʠ ʮʴʦʤʫ ʽʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ ʟʜʘʪʥʽ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʪʠ ʥʘ ʧʣʘʪʽʞʥʠʡ ʙʘʣʘʥʩ ʢʨʘʾʥʠ, ʨʽʚʝʥʴ 

ʟʘʡʥʷʪʦʩʪʽ ʥʘʩʝʣʝʥʥʷ, ʩʪʨʫʢʪʫʨʥʫ ʧʝʨʝʙʫʜʦʚʫ ʝʢʦʥʦʤʽʢʠ, ʚʧʨʦʚʘʜʞʝʥʥʷ ʥʦʚʽʪʥʽʭ ʪʝʭʥʦʣʦʛʽʡ ʪʘ ʽʥ. 

                                                                                                                              

ʃʽʪʝʨʘʪʫʨʘ: 

1. ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ ʚ ʋʢʨʘʠʥʝ: ʥʠ ʨʦʩʪʘ, ʥʠ ʧʘʜʝʥʠʷ [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ 

ʜʦʩʪʫʧʫ: http://thekievtimes.ua/business/522287-investicionnyj-klimat-v-ukraine-ni-rosta-ni-padeniya.html 

2. ɼʝʨʞʘʚʥʘ ʩʣʫʞʙʘ ʩʪʘʪʠʩʪʠʢʠ ʋʢʨʘʾʥʠ: ʦʬʽʮʽʡʥʠʡ ʩʘʡʪ [ɽʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ]. ï ʈʝʞʠʤ ʜʦʩʪʫʧʫ: 

http://www.ukrstat.gov.ua 

 

  

ʅɯʂʆʃɽʅʂʆ ʊ.ɯ., 

ʢ.ʝ.ʥ., ʜʦʮʝʥʪ ʢʘʬʝʜʨʠ ʝʢʦʥʦʤʽʢʠ  

ʪʘ ʤʽʞʥʘʨʦʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʇʈɯʆʈʀʊɽʊʅɯ ʅɸʇʈʗʄʂʀ ɯʅʅʆɺɸʎɯʁʅʆɻʆ ʈʆɿɺʀʊʂʋ ʂʈɸɰʅ ɭɺʈʆʇɽʁʉʔʂʆɻʆ 

ʉʆʖɿʋ 

 

ɺ ʜʨʫʛʽʡ ʧʦʣʦʚʠʥʽ 90-ʭ ʨʦʢʽʚ ʫʨʷʜʠ ʤʘʡʞʝ ʚʩʽʭ ʟʘʭʽʜʥʦʻʚʨʦʧʝʡʩʴʢʠʭ ʢʨʘʾʥ ʧʨʠʡʥʷʣʠ ʧʨʦʛʨʘʤʠ 

ʩʪʠʤʫʣʶʚʘʥʥʷ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʩʧʨʷʤʦʚʘʥʽ, ʥʘʩʘʤʧʝʨʝʜ, ʥʘ ʧʦʰʠʨʝʥʥʷ ʥʦʚʦʚʚʝʜʝʥʴ. ʆʜʥʝ ʟ ʦʩʥʦʚʥʠʭ 

ʤʽʩʮʴ ʫ ʨʝʘʣʽʟʘʮʽʾ ʮʠʭ ʧʨʦʛʨʘʤ ʟʘʡʥʷʣʠ ʽʥʩʪʠʪʫʮʽʦʥʘʣʴʥʽ ʟʤʽʥʠ, ʟʦʢʨʝʤʘ, ʬʦʨʤʫʚʘʥʥʷ ʩʪʨʫʢʪʫʨʥʠʭ ʝʣʝʤʝʥʪʽʚ ʪʘ 

ʤʝʭʘʥʽʟʤʽʚ ʟʜʽʡʩʥʝʥʥʷ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ. ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʥʘʮʽʦʥʘʣʴʥʽ ʨʦʟʙʽʞʥʦʩʪʽ ʚ ʧʽʜʭʦʜʘʭ, ʤʦʞʥʘ 

ʚʠʜʽʣʠʪʠ ʪʨʠ ʟʘʛʘʣʴʥʠʭ ʘʩʧʝʢʪʠ. 

1. ʉʪʚʦʨʝʥʥʷ ʥʦʚʠʭ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʠʭ ʩʪʨʫʢʪʫʨ, ʟʘʩʥʦʚʘʥʠʭ ʥʘ ʩʠʩʪʝʤʥʦʤʫ ʭʘʨʘʢʪʝʨʽ ʽʥʥʦʚʘʮʽʡ. ɼʝʷʢʽ 

ʢʨʘʾʥʠ (ɺʝʣʠʢʦʙʨʠʪʘʥʽʷ, ʅʽʤʝʯʯʠʥʘ) ʟʤʽʥʠʣʠ ʬʫʥʢʮʽʾ ʤʽʥʽʩʪʝʨʩʪʚ ʘʙʦ ʩʪʚʦʨʠʣʠ ʥʦʚʽ ʤʽʥʽʩʪʝʨʩʪʚʘ, ʷʢʽ 

ʟʘʡʤʘʶʪʴʩʷ ʧʠʪʘʥʥʷʤ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ. ʋ ʌʽʥʣʷʥʜʽʾ ʦʯʦʣʶʚʘʥʘ ʧʨʝʤ'ʻʨ-ʤʽʥʽʩʪʨʦʤ ʈʘʜʘ ʟ ʥʘʫʢʦʚʦʾ ʽ 

ʪʝʭʥʦʣʦʛʽʯʥʦʾ ʧʦʣʽʪʠʢʠ ʚʟʷʣʘ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʟʘ ʩʪʨʘʪʝʛʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʪʘ ʢʦʦʨʜʠʥʘʮʽʶ ʮʽʻʾ ʧʦʣʽʪʠʢʠ, ʘ ʪʘʢʦʞ 

ʽʥʥʦʚʘʮʽʡʥʫ ʩʠʩʪʝʤʫ ʚ ʮʽʣʦʤʫ. ɺ ɯʩʧʘʥʽʾ ʫʨʷʜ ʚ ʨʘʤʢʘʭ ʥʘʮʽʦʥʘʣʴʥʦʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʨʦʛʨʘʤʠ ʩʬʦʨʤʫʚʘʚ 

ʢʦʦʨʜʠʥʘʮʽʡʥʫ ʩʪʨʫʢʪʫʨʫ ʚ ʩʬʝʨʽ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʧʽʜ ʢʝʨʽʚʥʠʮʪʚʦʤ ʧʨʝʤ'ʻʨ-ʤʽʥʽʩʪʨʘ. 

2. ɺʠʟʥʘʥʥʷ ʥʘ ʫʨʷʜʦʚʦʤʫ ʨʽʚʥʽ ʽʥʥʦʚʘʮʽʡ ʞʠʪʪʻʚʦ ʚʘʞʣʠʚʠʤ ʬʘʢʪʦʨʦʤ ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ, 

ʧʨʦʚʝʜʝʥʥʷ ʰʠʨʦʢʦʾ ʫʨʷʜʦʚʦʾ ʢʦʤʧʘʥʽʾ ʟ ʧʨʦʙʣʝʤ ʥʦʚʦʚʚʝʜʝʥʴ, ʘʢʪʠʚʽʟʘʮʽʷ ʜʽʘʣʦʛʫ ʤʽʞ ʥʘʫʢʦʚʠʤ 

ʩʧʽʚʪʦʚʘʨʠʩʪʚʦʤ, ʧʨʦʤʠʩʣʦʚʽʩʪʶ ʽ ʛʨʦʤʘʜʩʴʢʽʩʪʶ. ʇʨʘʢʪʠʢʘ ʧʨʦʚʝʜʝʥʥʷ ʽʥʥʦʚʘʮʽʡʥʠʭ ʢʘʤʧʘʥʽʡ ʧʦʰʠʨʝʥʘ ʫ 

ɺʝʣʠʢʦʙʨʠʪʘʥʽʾ ʽ ʅʽʤʝʯʯʠʥʽ. ɺ ɯʩʧʘʥʽʾ ʩʪʚʦʨʝʥʠʡ ʌʦʨʫʤ ʽʥʬʦʨʤʘʮʽʡʥʦʛʦ ʩʫʩʧʽʣʴʩʪʚʘ, ʦʜʥʽʻʶ ʟ ʛʦʣʦʚʥʠʭ ʟʘʜʘʯ 

ʷʢʦʛʦ ʻ ʩʪʠʤʫʣʶʚʘʥʥʷ ʢʦʦʨʜʠʥʘʮʽʾ ʜʽʷʣʴʥʦʩʪʽ ʫʨʷʜʫ ʽ ʨʽʟʥʠʭ ʧʨʦʤʠʩʣʦʚʠʭ ʪʘ ʛʨʦʤʘʜʩʴʢʠʭ ʦʨʛʘʥʽʟʘʮʽʡ ʧʨʠ 

ʨʦʟʨʦʙʮʽ ʅʘʮʽʦʥʘʣʴʥʦʛʦ ʧʣʘʥʫ ʜʽʡ ʱʦʜʦ ʩʪʚʦʨʝʥʥʷ ʽʥʬʦʨʤʘʮʽʡʥʦʛʦ ʩʫʩʧʽʣʴʩʪʚʘ. 

3. ɺʠʢʦʨʠʩʪʘʥʥʷ ʥʦʚʦʛʦ ʤʝʭʘʥʽʟʤʫ ʧʨʦʛʥʦʟʫʚʘʥʥʷ ʽ ʚʠʟʥʘʯʝʥʥʷ ʧʨʽʦʨʠʪʝʪʽʚ çʇʝʨʝʜʙʘʯʝʥʥʷè 

(çForesightè) ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʥʘʮʽʦʥʘʣʴʥʦʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʩʪʨʘʪʝʛʽʾ. ʁʦʛʦ ʤʝʪʘ - ʚʠʟʥʘʯʠʪʠ ʩʪʨʘʪʝʛʽʯʥʽ ʥʘʧʨʷʤʠ 

ʜʦʩʣʽʜʞʝʥʴ ʪʘ ʽʥʥʦʚʘʮʽʡ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʢʦʥʢʫʨʝʥʪʥʦʟʜʘʪʥʦʩʪʽ ʢʨʘʾʥʠ. 

ɿ ʧʦʩʠʣʝʥʥʷʤ ʤʽʞʥʘʨʦʜʥʠʭ ʽʥʪʝʛʨʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ ʽ ʚʠʨʦʙʣʝʥʥʷʤ ʧʦʛʦʜʞʝʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʧʦʣʽʪʠʢʠ, 

ʚʣʘʩʪʠʚʦʾ ʟʘʛʘʣʴʥʦʤʫ ʝʢʦʥʦʤʽʯʥʦʤʫ ʧʨʦʩʪʦʨʦʚʽ ʢʨʘʾʥ, ʟʦʢʨʝʤʘ ʯʣʝʥʽʚ ɭʉ, ʟ'ʷʚʣʷʻʪʴʩʷ ʥʦʚʘ ʤʦʞʣʠʚʽʩʪʴ ʨʦʟʨʦʙʢʠ 

ʻʜʠʥʦʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʥʘ ʨʽʚʥʽ ʜʝʨʞʘʚ-ʯʣʝʥʽʚ ʩʧʽʚʪʦʚʘʨʠʩʪʚʘ. ɺʠʨʦʙʣʝʥʥʷ ʻʜʠʥʦʛʦ ʘʥʪʠʤʦʥʦʧʦʣʴʥʦʛʦ 

ʟʘʢʦʥʦʜʘʚʩʪʚʘ; ʚʠʢʦʨʠʩʪʘʥʥʷ ʩʠʩʪʝʤʠ ʧʨʠʩʢʦʨʝʥʠʭ ʘʤʦʨʪʠʟʘʮʽʡʥʠʭ ʚʽʜʨʘʭʫʚʘʥʴ, ʱʦ ʚʣʘʩʥʝ ʢʘʞʫʯʠ ʻ 

ʙʝʟʧʨʦʮʝʥʪʥʠʤʠ ʧʦʟʠʢʘʤʠ ʥʘ ʧʨʠʜʙʘʥʥʷ ʥʦʚʽʪʥʴʦʾ ʪʝʭʥʽʢʠ; ʧʽʣʴʛʦʚʝ ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʚʠʪʨʘʪ ʥʘ ʅɼɼʂʈ; 

ʟʘʦʭʦʯʝʥʥʷ ʤʘʣʦʛʦ ʥʘʫʢʦʤʽʩʪʢʦʛʦ ʙʽʟʥʝʩʫ; ʧʨʷʤʝ ʬʽʥʘʥʩʫʚʘʥʥʷ ʧʽʜʧʨʠʻʤʩʪʚ ʜʣʷ ʟʘʦʭʦʯʝʥʥʷ ʥʦʚʦʚʚʝʜʝʥʴ ʚ 

ʩʬʝʨʘʭ ʥʦʚʽʪʥʽʭ ʪʝʭʥʦʣʦʛʽʡ; ʩʪʠʤʫʣʶʚʘʥʥʷ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʫʥʽʚʝʨʩʠʪʝʪʩʴʢʦʾ ʥʘʫʢʠ ʽ ʢʦʤʧʘʥʽʡ, ʱʦ 

ʚʠʛʦʪʦʚʣʷʶʪʴ ʥʘʫʢʦʤʽʩʪʢʫ ʧʨʦʜʫʢʮʽʶ, - ʮʝ ʜʘʣʝʢʦ ʥʝ ʧʦʚʥʠʡ ʧʝʨʝʣʽʢ ʘʪʨʠʙʫʪʽʚ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʷʢʘ 
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ʧʨʦʚʦʜʠʪʴʩʷ ʚ ʢʨʘʾʥʘʭ ɭʉ ʽ ʚʽʜʢʨʠʚʘʻ ʨʽʚʥʽ ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʥʘʮʽʦʥʘʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʢʨʘʾʥ-ʯʣʝʥʽʚ ɭʉ ʫ ʩʬʝʨʽ 

ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʙʽʟʥʝʩʫ. 

ʉʪʨʘʪʝʛʽʯʥʦʶ ʣʽʥʽʻʶ ʢʨʘʾʥ ʯʣʝʥʽʚ ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʉʦʶʟʫ ʚ ʩʬʝʨʽ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʻ ʢʦʥʮʝʥʪʨʘʮʽʷ 

ʬʽʥʘʥʩʦʚʠʭ ʨʝʩʫʨʩʽʚ ʥʘ ʢʣʶʯʦʚʠʭ ʥʘʧʨʷʤʘʭ, ʷʢʽ ʦʭʦʧʣʶʶʪʴ: 

- ʩʪʚʦʨʝʥʥʷ ʻʜʠʥʦʾ ʜʣʷ ʚʩʽʭ ʢʨʘʾʥ-ʯʣʝʥʽʚ ɭʉ ʙʘʟʠ ʜʘʥʠʭ, ʱʦ ʘʢʫʤʫʣʶʻ ʪʘ ʨʝʛʣʘʤʝʥʪʫʻ ʢʦʤʧʣʝʢʩ 

ʤʽʥʽʤʘʣʴʥʦ ʥʝʦʙʭʽʜʥʠʭ ʧʨʦʮʝʜʫʨ ʽ ʬʦʨʤʘʣʴʥʦʩʪʝʡ ʜʣʷ ʩʪʚʦʨʝʥʥʷ ʧʽʜʧʨʠʻʤʩʪʚ; 

- ʧʽʜʪʨʠʤʢʫ ʤʘʣʠʭ ʽ ʩʝʨʝʜʥʽʭ ʧʽʜʧʨʠʻʤʩʪʚ ʟ ʤʝʪʦʶ ʧʨʘʚʦʚʦʛʦ ʟʘʭʠʩʪʫ ʚʽʜ ʥʝʟʘʢʦʥʥʦʛʦ ʢʦʧʽʶʚʘʥʥʷ 

ʨʦʟʨʦʙʣʝʥʠʭ ʪʝʭʥʦʣʦʛʽʡ ʽ ʧʨʦʜʫʢʮʽʾ; 

- ʩʪʚʦʨʝʥʥʷ ʤʝʭʘʥʽʟʤʫ ʬʽʥʘʥʩʦʚʦʾ ʧʽʜʪʨʠʤʢʠ ʤʘʣʠʭ ʽ ʩʝʨʝʜʥʽʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʥʘʜʘʥʥʷ ʾʤ ʜʦʧʦʤʦʛʠ ʚ 

ʧʽʜʛʦʪʦʚʮʽ, ʨʝʻʩʪʨʘʮʽʾ ʪʘ ʧʽʜʪʨʠʤʮʽ ʧʘʪʝʥʪʽʚ ʟ ʦʛʣʷʜʫ ʥʘ ʜʦʩʚʽʜ ʨʦʙʦʪʠ ʻʚʨʦʧʝʡʩʴʢʠʭ ʧʘʪʝʥʪʥʠʭ ʙʶʨʦ; 

- ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ ʬʽʥʘʥʩʫʚʘʥʥʷ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ; 

- ʚʚʝʜʝʥʥʷ ʜʦʩʢʦʥʘʣʦʛʦ ʧʦʜʘʪʢʦʚʦʛʦ ʤʝʭʘʥʽʟʤʫ, ʷʢʠʡ ʥʘʜʘʚʘʚ ʙʠ ʧʝʚʥʽ ʧʽʣʴʛʠ ʧʽʜʧʨʠʻʤʩʪʚʘʤ, ʱʦ 

ʟʘʡʤʘʶʪʴʩʷ ʨʦʟʨʦʙʢʦʶ ʪʘ ʚʠʧʫʩʢʦʤ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʨʦʜʫʢʮʽʾ; 

- ʩʪʚʦʨʝʥʥʷ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʫʤʦʚ ʜʣʷ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʽʜʚʠʱʝʥʥʷ ʦʩʚʽʪʥʴʦʛʦ ʨʽʚʥʷ ʧʨʘʮʽʚʥʠʢʽʚ. 

ʅʠʥʽ ʟʥʘʯʥʘ ʯʘʩʪʢʘ ɭʚʨʦʩʦʶʟʫ, ʚ ʧʝʨʰʫ ʯʝʨʛʫ ʌʽʥʣʷʥʜʽʷ, ʐʚʝʮʽʷ, ɼʘʥʽʷ, ʅʽʜʝʨʣʘʥʜʠ ʽ ɺʝʣʠʢʦʙʨʠʪʘʥʽʷ, 

ʚʠʧʝʨʝʜʞʘʶʪʴ ʉʐɸ ʽ ʗʧʦʥʽʶ ʟʘ ʙʘʛʘʪʴʤʘ ʧʦʢʘʟʥʠʢʘʤʠ ʅɼɼʂʈ. ʊʘʢ, ɯʨʣʘʥʜʽʷ, ʌʨʘʥʮʽʷ, ʌʽʥʣʷʥʜʽʷ, 

ɺʝʣʠʢʦʙʨʠʪʘʥʽʷ ʪʘ ʐʚʝʮʽʷ ʣʽʜʠʨʫʶʪʴ ʟʘ ʜʠʥʘʤʽʢʦʶ ʚʠʧʫʩʢʫ ʥʘʫʢʦʚʮʽʚ ʪʘ ʽʥʞʝʥʝʨʽʚ. ʌʽʥʣʷʥʜʽʷ, ʐʚʝʮʽʷ ʽ 

ʅʽʜʝʨʣʘʥʜʠ ï ʟʘ ʬʽʥʘʥʩʫʚʘʥʥʷʤ ʅɼɼʂʈ ʜʝʨʞʘʚʦʶ ʽ ʧʘʪʝʥʪʫʚʘʥʥʷʤ ʚ ɭʚʨʦʧʝʡʩʴʢʦʤʫ ʧʘʪʝʥʪʥʦʤʫ ʚʽʜʦʤʩʪʚʽ. 

ɺʽʜʩʪʘʚʘʥʥʷ ɿʘʭʽʜʥʦʾ ɭʚʨʦʧʠ ʚʽʜ ʢʦʥʢʫʨʝʥʪʽʚ ʙʘʛʘʪʦ ʚ ʯʦʤʫ ʚʠʢʣʠʢʘʥʦ ʩʧʝʮʠʬʽʯʥʠʤʠ ʨʠʩʘʤʠ ʮʴʦʛʦ 

ʨʝʛ̔ʦʥʫ, ʟʦʢʨʝʤʘ ʚʠʩʦʢʦʶ ʯʘʩʪʢʦʶ ʜʝʨʞʩʝʢʪʦʨʫ, ʥʝʜʦʩʪʘʪʥʽʤʠ ʩʪʠʤʫʣʘʤʠ ʜʣʷ ʧʽʜʧʨʠʻʤʥʠʮʪʚʘ, ʨʦʟʙʽʞʥʦʩʪʷʤʠ 

ʚ ʥʘʮʽʦʥʘʣʴʥʠʭ ʽʥʥʦʚʘʮʽʡʥʠʭ ʩʠʩʪʝʤʘʭ, ʭʘʨʘʢʪʝʨʽ ʪʘ ʩʪʫʧʝʥʽ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʜʝʨʞʘʚ-ʯʣʝʥʽʚ ɭʉ. 

ʈʦʟʰʠʨʝʥʥʷ ɭʉ ʟʘ ʨʘʭʫʥʦʢ ʥʦʚʠʭ ʯʣʝʥʽʚ ʧʨʠʚʥʦʩʠʪʴ ʧʝʚʥʽ ʥʝʛʘʪʠʚʥʽ ʦʩʦʙʣʠʚʦʩʪʽ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ, 

ʱʦ ʟʘʣʠʰʠʣʠʩʷ ʚʽʜ ʧʣʘʥʦʚʦ-ʜʝʨʞʘʚʥʦʾ ʝʢʦʥʦʤʽʢʠ. ʆʩʪʘʥʥʽʤ ʯʘʩʦʤ ɭʚʨʦʩʦʶʟ ʟʤʽʛ ʜʦʤʦʛʪʠʩʷ ʜʝʷʢʠʭ ʟʨʫʰʝʥʴ ʫ 

ʨʝʘʣʽʟʘʮʽʾ ʩʪʨʘʪʝʛʽʾ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ. ʅʠʟʢʘ ʢʨʘʥ (ʟʦʢʨʝʤʘ ɺʝʣʠʢʦʙʨʠʪʘʥʽʷ) ʟʙʽʣʴʰʠʣʠ ʚʠʪʨʘʪʠ ʥʘ 

ʅɼɼʂʈ ʘʙʦ ʚʽʜʤʦʚʠʣʠʩʷ ʚʽʜ ʾʭʥʴʦʛʦ ʟʘʧʣʘʥʦʚʘʥʦʛʦ ʩʢʦʨʦʯʝʥʥʷ (ʥʘʧʨʠʢʣʘʜ, ʌʨʘʥʮʽʷ), ʨʦʟʧʦʯʘʣʠ 

ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʥʦʚʽ ʤʝʭʘʥʽʟʤʠ ʩʪʠʤʫʣʶʚʘʥʥʷ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚ ʧʽʜʧʨʠʻʤʥʠʮʴʢʦʤʫ ʩʝʢʪʦʨʽ. 

ɺ ɭʉ ʥʘ ʙʘʟʽ ʦʙ'ʻʜʥʘʥʥʷ ʨʘʜ ʟ ʚʥʫʪʨʽʰʥʴʦʛʦ ʨʠʥʢʫ ʽ ʧʨʦʤʠʩʣʦʚʦʩʪʽ ʪʘ ʜʦʩʣʽʜʥʠʮʴʢʠʭ ʨʘʜ ʙʫʣʦ ʩʪʚʦʨʝʥʦ 

ʈʘʜʫ ʟ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ. ʋ ʨʘʤʢʘʭ ɭʚʨʦʢʦʤʽʩʽʾ ʚʽʜʙʫʚʘʶʪʴʩʷ ʨʝʛʫʣʷʨʥʽ ʟʫʩʪʨʽʯʽ ɻʨʫʧʠ ʢʦʤʽʩʘʨʽʚ ʟ 

ʧʨʦʙʣʝʤ ʟʨʦʩʪʘʥʥʷ, ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ, ʟʘʡʥʷʪʦʩʪʽ ʽ ʩʪʘʣʦʛʦ ʨʦʟʚʠʪʢʫ. ɺʝʣʠʢʝ ʟʥʘʯʝʥʥʷ ʜʣʷ ʢʦʦʨʜʠʥʘʮʽʾ 

ʥʘʮʽʦʥʘʣʴʥʠʭ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʦʣʽʪʠʢ ʤʘʶʪʴ ʟʘʭʦʜʠ ɭʉ ʧʦ ʟʙʦʨʫ, ʘʥʘʣʽʟʫ, ʦʮʽʥʮʽ ʪʘ ʧʦʰʠʨʝʥʥʶ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ 

ʩʪʘʥ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚ ʢʨʘʾʥʘʭ-ʯʣʝʥʘʭ ʽ ʥʘʡʙʽʣʴʰ ʫʩʧʽʰʥʽ ʧʨʠʢʣʘʜʠ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ. ɿʘ ʦʩʪʘʥʥʽ 10 

ʨʦʢʽʚ ʫ ʢʨʘʾʥʘʭ ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʉʦʶʟʫ ʟʥʘʯʥʦ ʟʨʦʩʣʦ ʟʥʘʯʝʥʥʷ ʨʝʛʽʦʥʘʣʴʥʦʛʦ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʛʦ ʪʘ 

ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ. ʇʦʷʚʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ ʽ ʛʣʦʙʘʣʽʟʘʮʽʷ ʝʢʦʥʦʤʽʢʠ, ʘ ʪʘʢʦʞ ʦʙʤʝʞʝʥʽʩʪʴ 

ʫʨʷʜʦʚʠʭ ʙʶʜʞʝʪʽʚ ʦʙʫʤʦʚʠʣʠ ʧʽʜʚʠʱʝʥʥʷ ʨʦʣʽ ʨʝʛʽʦʥʽʚ ʫ ʟʜʽʡʩʥʝʥʥʽ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʋ ʨʝʟʫʣʴʪʘʪʽ, 

ʨʝʛʽʦʥʘʣʴʥʽ ʚʣʘʜʠ ʚʩʝ ʰʠʨʰʝ ʥʘʣʘʛʦʜʞʫʶʪʴ ʢʦʥʪʘʢʪʠ ʟ ʟʘʮʽʢʘʚʣʝʥʠʤʠ ʢʦʣʘʤʠ ʟʘ ʨʫʙʝʞʝʤ ʥʘ ʩʫʙʨʝʛʽʦʥʘʣʴʥʦʤʫ 

ʨʽʚʥʽ. ʆʜʥʦʯʘʩʥʦ ʨʝʛʽʦʥʘʣʴʥʽ ʧʨʦʙʣʝʤʠ ʚʠʨʽʰʫʶʪʴʩʷ ʰʣʷʭʦʤ ʪʽʩʥʠʭ ʢʦʥʪʘʢʪʽʚ ʮʝʥʪʨʘʣʴʥʦʛʦ ʫʨʷʜʫ ʽ ʤʽʩʮʝʚʦʾ 

ʚʣʘʜʠ, ʦʩʢʽʣʴʢʠ ʦʩʪʘʥʥʽʤ ʢʨʘʱʝ ʚʽʜʦʤʽ ʪʝʭʥʽʯʥʽ, ʝʢʦʥʦʤʽʯʥʽ ʪʘ ʩʦʮʽʘʣʴʥʽ ʧʦʪʨʝʙʠ ʨʝʛʽʦʥʽʚ. ʊʘʢʠʤ ʯʠʥʦʤ, ʚ 

ʦʩʪʘʥʥʽ ʨʦʢʠ ʚʩʝ ʪʽʩʥʽʰʝ ʧʝʨʝʧʣʽʪʘʶʪʴʩʷ ʪʨʠ ʨʽʚʥʽ ʬʦʨʤʫʚʘʥʥʷ ʨʝʛʽʦʥʘʣʴʥʦʾ ʧʦʣʽʪʠʢʠ. 

ʇʦʩʪʫʧʦʚʦ ʟʤʽʥʶʻʪʴʩʷ ʭʘʨʘʢʪʝʨ ʥʘʮʽʦʥʘʣʴʥʠʭ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʠʭ ʧʦʣʽʪʠʢ, ʦʩʥʦʚʥʠʤ ʧʨʽʦʨʠʪʝʪʦʤ ʷʢʠʭ 

ʩʪʘʻ ʧʦʰʠʨʝʥʥʷ ʥʦʚʠʭ ʟʥʘʥʴ ʚ ʝʢʦʥʦʤʽʮʽ, ʱʦ ʪʘʢʦʞ ʧʽʜʚʠʱʫʻ ʟʥʘʯʝʥʥʷ ʨʝʛʽʦʥʘʣʴʥʦʛʦ ʘʩʧʝʢʪʫ ʽʥʥʦʚʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ. ʋ ʨʝʟʫʣʴʪʘʪʽ ʨʝʛʽʦʥʘʣʴʥʘ ʧʦʣʽʪʠʢʘ ʚʩʝ ʙʽʣʴʰʦʶ ʤʽʨʦʶ ʥʘʙʫʚʘʻ ʩʪʨʫʢʪʫʨʥʦʛʦ, ʘ ʥʝ ʧʝʨʝʨʦʟʧʦʜʽʣʴʯʦʛʦ 

ʭʘʨʘʢʪʝʨʫ. ʌʝʜʝʨʘʣʴʥʠʡ ʫʨʷʜ ʚʽʜʽʛʨʘʻ ʜʦʤʽʥʫʶʯʫ ʨʦʣʴ ʫ ʬʫʥʜʘʤʝʥʪʘʣʴʥʠʭ ʜʦʩʣʽʜʞʝʥʥʷʭ ʽ ʧʽʜʛʦʪʦʚʮʽ ʥʘʫʢʦʚʠʭ 

ʢʘʜʨʽʚ, ʘ ʨʝʛʽʦʥʠ ʚʩʝ ʙʽʣʴʰʝ ʨʝʘʣʽʟʫʶʪʴ ʧʦʣʽʪʠʢʫ ʧʦʰʠʨʝʥʥʷ ʽʥʥʦʚʘʮʽʡ. ɿʦʢʨʝʤʘ, ʫ ɺʝʣʠʢʦʙʨʠʪʘʥʽʾ ʨʝʛʽʦʥʠ 

ʉʭʽʜʥʦʛʦ ʄʽʜʣʝʥʜʫ, ʇʽʚʥʽʯʥʦʛʦ ʩʭʦʜʫ, ʋʝʣʴʩ ʽ ʐʦʪʣʘʥʜʽʷ ʤʘʶʪʴ ʚʣʘʩʥʫ ʽʥʥʦʚʘʮʽʡʥʫ ʩʪʨʘʪʝʛʽʶ ʽ ʘʢʪʠʚʥʦ ʙʝʨʫʪʴ 

ʫʯʘʩʪʴ ʚ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤʘʭ ɭʉ.  

ɯʥʥʦʚʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʩʪʘʣʘ ʩʢʣʘʜʦʚʦʶ ʯʘʩʪʠʥʦʶ ʥʘʮʽʦʥʘʣʴʥʦʾ ʨʝʛʽʦʥʘʣʴʥʦʾ ʧʦʣʽʪʠʢʠ, ʦʜʥʘʢ, ʷʢ 

ʧʨʘʚʠʣʦ, ʥʘʮʽʦʥʘʣʴʥʽ ʫʨʷʜʠ ʚʽʜʜʘʶʪʴ ʧʝʨʝʚʘʛʫ ʚʞʝ ʨʦʟʚʠʥʝʥʠʤ ʫ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʤʫ ʚʽʜʥʦʰʝʥʥʽ ʨʝʛʽʦʥʘʤ. 

ɼʝʨʞʘʚʘ ʥʘʜʘʻ ʜʦʧʦʤʦʛʫ ʚʽʜʩʪʘʣʠʤ ʨʝʛʽʦʥʘʤ ʥʝ ʩʪʽʣʴʢʠ ʰʣʷʭʦʤ ʧʨʷʤʠʭ ʽʥʚʝʩʪʠʮʽʡ, ʩʢʽʣʴʢʠ ʯʝʨʝʟ ʩʧʨʠʷʥʥʷ ʚ 

ʨʦʟʨʦʙʮʽ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʪʘ ʨʦʟʚʠʪʢʫ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ. ʇʦʤ'ʷʢʰʝʥʥʷ ʜʠʩʧʨʦʧʦʨʮʽʡ ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ 

ʨʝʛʽʦʥʘʣʴʥʦʛʦ ʨʦʟʚʠʪʢʫ ʻ ʧʝʨʝʚʘʞʥʦ ʬʫʥʢʮʽʻʶ ɭʉ. 

ʆʩʥʦʚʥʝ ʤʽʩʮʝ ʚ ʮʴʦʤʫ ʥʘʧʨʷʤʽ ʜʽʷʣʴʥʦʩʪʽ ʧʨʠʜʽʣʷʻʪʴʩʷ ʄʝʨʝʞʽ ʽʥʥʦʚʘʮʽʡʥʠʭ ʨʝʛʽʦʥʽʚ ʪʘ ʣʦʢʘʣʴʥʽʡ 

ʤʝʨʝʞʽ ʮʝʥʪʨʽʚ ʟ ʧʦʰʠʨʝʥʥʷ ʽʥʥʦʚʘʮʽʡ. ʄʝʨʝʞʽ ʽʥʥʦʚʘʮʽʡʥʠʭ ʨʝʛʽʦʥʽʚ ï ʮʝ ʥʘʮʽʦʥʘʣʴʥʽ ʪʘ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʽ 

ʦʙ'ʻʜʥʘʥʥʷ ʚ ʩʬʝʨʽ ʨʦʟʨʦʙʢʠ ʡ ʦʙʤʽʥʫ ʜʦʩʚʽʜʦʤ ʱʦʜʦ ʽʥʥʦʚʘʮʽʡʥʦʾ ʩʪʨʘʪʝʛʽʾ.  

ʎʝʥʪʨʠ ʟ ʧʦʰʠʨʝʥʥʷ ʽʥʥʦʚʘʮʽʡ ʤʘʶʪʴ ʩʪʘʪʫʩ ʥʝʟʘʣʝʞʥʠʭ ʢʦʥʩʫʣʴʪʘʮʽʡʥʠʭ ʦʨʛʘʥʽʟʘʮʽʡ ʚ ʩʬʝʨʽ 

ʪʝʭʥʦʣʦʛʽʾ ʽ ʙʽʟʥʝʩʫ, ʷʢʽ ʦʪʨʠʤʫʶʪʴ ʜʦʧʦʤʦʛʫ ʚʽʜ ɭʚʨʦʢʦʤʽʩʽʾ ʟ ʧʽʜʧʨʠʻʤʥʠʮʪʚʘ. ɺʦʥʠ ʥʘʜʘʶʪʴ ʜʦʧʦʤʦʛʫ 

ʽʥʥʦʚʘʮʽʡʥʦʤʫ ʙʽʟʥʝʩʫ ʟʘ ʪʘʢʠʤʠ ʥʘʧʨʷʤʘʤʠ: ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʽʡ; ʢʦʤʝʨʮʽʘʣʽʟʘʮʽʷ ʨʝʟʫʣʴʪʘʪʽʚ ʅɼɼʂʈ, 

ʚʢʣʶʯʘʶʯʠ ʧʠʪʘʥʥʷ ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʾ ʚʣʘʩʥʦʩʪʽ; ʨʦʟʚʠʪʦʢ ʘʜʘʧʪʘʮʽʡʥʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʢʦʤʧʘʥʽʡ ʜʦ ʥʦʚʦʾ 

ʪʝʭʥʦʣʦʛʽʾ, ʚ ʪʦʤʫ ʯʠʩʣʽ ʰʣʷʭʦʤ ʦʙ'ʻʜʥʘʥʥʷ ʧʦʪʝʥʮʽʡʥʠʭ ʧʘʨʪʥʝʨʽʚ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ; ʟʜʽʡʩʥʝʥʥʷ 

ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʠʭ ʽʥʥʦʚʘʮʽʡʥʠʭ ʽʥʽʮʽʘʪʠʚ; ʧʦʰʠʨʝʥʥʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʽʥʥʦʚʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ ɭʚʨʦʩʦʶʟʫ. 

ʇʨʠʡʥʷʪʘ ʚ 2000 ʨ. ʃʽʩʘʙʦʥʩʴʢʘ ʩʪʨʘʪʝʛʽʷ ʨʦʟʚʠʪʢʫ ɭʉ ʧʦʩʪʘʚʠʣʘ ʮʽʣʴ ï ʧʦʙʫʜʫʚʘʪʠ ʜʦ 2010ʨ. ʥʘʡʙʽʣʴʰ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʫ ʜʠʥʘʤʽʯʥʫ ʝʢʦʥʦʤʽʢʫ, ʟʘʩʥʦʚʘʥʫ ʥʘ ʟʥʘʥʥʷʭ. ʂʽʥʮʝʚʠʤ ʨʝʟʫʣʴʪʘʪʦʤ ʮʽʻʾ ʩʪʨʘʪʝʛʽʾ 
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ʚʙʘʯʘʣʦʩʴ ʜʦʩʷʛʥʝʥʥʷ ʨʝʢʦʨʜʥʠʭ ʪʝʤʧʽʚ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʥʘʙʣʠʞʝʥʥʷ ʜʦ ʧʦʚʥʦʾ 

ʟʘʡʥʷʪʦʩʪʽ ʪʘ ʩʦʮʽʘʣʴʥʦʾ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ.  

ʌʘʢʪʠʯʥʦ ʃʽʩʘʙʦʥʩʴʢʘ ʩʪʨʘʪʝʛʽʷ ʦʭʦʧʣʶʚʘʣʘ ʪʨʠ ʩʢʣʘʜʦʚʽ: 1) ʝʢʦʥʦʤʽʯʥʫ ʩʢʣʘʜʦʚʫ, ʱʦ ʤʘʻ ʛʦʪʫʚʘʪʠ 

ʧʽʜˇʨʫʥʪʷ ʜʣʷ ʧʝʨʝʭʦʜʫ ʜʦ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʾ ʜʠʥʘʤʽʯʥʦʾ ʝʢʦʥʦʤʽʢʠ ʟʥʘʥʴ; 2) ʩʦʮʽʘʣʴʥʫ ʩʢʣʘʜʦʚʫ, 

ʨʦʟʨʦʙʣʝʥʫ ʜʣʷ ʤʦʜʝʨʥʽʟʘʮʽʾ ʩʦʮʽʘʣʴʥʦʾ ʤʦʜʝʣʽ ɭʚʨʦʧʠ ʟʘ ʜʦʧʦʤʦʛʦʶ ʽʥʚʝʩʪʠʮʽʡ ʚ ʣʶʜʩʴʢʠʡ ʢʘʧʽʪʘʣ ʪʘ 

ʙʦʨʦʪʴʙʠ ʽʟ ʩʦʮʽʘʣʴʥʠʤ; 3) ʝʢʦʣʦʛʽʯʥʫ ʩʢʣʘʜʦʚʫ ʩʧʨʷʤʦʚʘʥʫ ʥʘ ʨʘʮʽʦʥʘʣʴʥʝ ʚʠʢʦʨʠʩʪʘʥʥʷ ʧʨʠʨʦʜʥʠʭ ʨʝʩʫʨʩʽʚ 

ʪʘ ʦʭʦʨʦʥʫ ʜʦʚʢʽʣʣʷ. 

ʉʴʦʛʦʜʥʽ ʦʩʥʦʚʥʠʤ ʪʘ ʻʜʠʥʠʤ ʽʥʩʪʠʪʫʮʽʡʥʠʤ ʤʝʭʘʥʽʟʤʦʤ ʧʨʦʚʝʜʝʥʥʷ ʧʦʣʽʪʠʢʠ ʚ ʩʬʝʨʽ ʽʥʥʦʚʘʮʽʡ ɭʉ ʪʘ 

ʧʽʜʪʨʠʤʢʠ ʨʦʟʚʠʪʢʫ ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʜʦʩʣʽʜʥʠʮʴʢʦʛʦ ʧʨʦʩʪʦʨʫ (ERA) ʻ ʈʘʤʢʦʚʽ ʧʨʦʛʨʘʤʠ. ʌʘʢʪʠʯʥʦ ʫʩʽ ʮʽ 

ʧʨʦʛʨʘʤʠ ʢʦʥʢʨʝʪʠʟʫʚʘʣʠ ʉʪʨʘʪʝʛʽʾ ʪʘ ʩʪʘʚʠʣʠ ʧʝʨʝʜ ʩʦʙʦʶ ʷʢ ʝʢʦʥʦʤʽʯʥʽ ʪʘʢ ʽ ʩʦʮʽʘʣʴʥʽ ʟʘʚʜʘʥʥʷ (ʊʘʙʣ.1).  

ʊʘʙʣʠʮʷ 1 

ʉʦʮʽʘʣʴʥʽ ʮʽʣʽ ʨʘʤʢʦʚʠʭ ʧʨʦʛʨʘʤ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ɭʉ 

ʅʘʟʚʘ 

ʧʨʦʛʨʘʤʠ 

ʇʝʨʽʦʜ ʜʽʾ ʉʦʮʽʘʣʴʥʽ ʮʽʣʽ 

ʇʝʨʰʘ 

ʨʘʤʢʦʚʘ 

ʧʨʦʛʨʘʤʘ 

1984-1987 ʌʦʨʤʫʚʘʥʥʷ ʻʜʠʥʦʛʦ ʻʚʨʦʧʝʡʩʴʢʦʛʦ ʚʥʫʪʨʽʰʥʴʦʛʦ ʨʠʥʢʫ ʜʣʷ ʟʨʦʩʪʘʥʥʷ ʟʘʡʥʷʪʦʩʪʽ ʪʘ 

ʟʘʜʦʚʦʣʝʥʥʷ ʩʧʦʞʠʚʯʠʭ ʧʦʪʨʝʙ  

ɼʨʫʛʘ 1987-1991 ʧʦʛʣʠʙʣʝʥʥʷ ʻʚʨʦ ʽʥʪʝʛʨʘʮʽʾ ʜʣʷ ʚʠʨʽʰʝʥʥʷ ʩʧʽʣʴʥʠʭ ʩʦʮʽʘʣʴʥʠʭ ʧʨʦʙʣʝʤ 

ʊʨʝʪʷ 1990-1994 ɿʘʚʝʨʰʝʥʥʷ ʩʪʚʦʨʝʥʥʷ ʻʜʠʥʦʛʦ ʚʥʫʪʨʽʰʥʴʦʛʦ ʨʠʥʢʫ ʜʣʷ ʨʦʟʰʠʨʝʥʥʷ ʥʘʫʢʦʚʦʾ ʩʧʽʚʧʨʘʮʽ ʪʘ 

ʨʦʟʚʠʪʢʫ ʪʚʦʨʯʦʩʪʽ 

ʏʝʪʚʝʨʪʘ 1994-1998 ʇʽʜʚʠʱʝʥʥʷ ʤʦʙʽʣʴʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

ʇôʷʪʘ 1998-2002 ʇʦʩʠʣʝʥʥʷ ʨʦʣʽ ʥʘʫʢʠ ʫ ʚʠʨʽʰʝʥʥʽ ʩʦʮʽʘʣʴʥʠʭ ʧʨʦʙʣʝʤ; ʟʦʩʝʨʝʜʞʝʥʥʷ ʥʘ ʨʽʰʝʥʥʽ 

ʧʦʪʦʯʥʠʭ ʩʦʮʽʘʣʴʥʠʭ ʧʨʦʙʣʝʤ ʟʘ ʜʦʧʦʤʦʛʦʶ ʥʘʫʢʦʚʠʭ ʜʦʩʣʽʜʞʝʥʴ; ɼʦʩʣʽʜʞʝʥʥʷ ʜʣʷ 

ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʞʠʪʪʷ ʪʘ ʫʤʦʚ ʧʨʘʮʽ 

ʐʦʩʪʘ 2002-2006 ʅʘʫʢʦʚʽ ʜʦʩʣʽʜʞʝʥʥʷ ʜʣʷ ʞʠʪʪʷ ʪʘ ʟʜʦʨʦʚôʷ; ʜʦʩʪʫʧ ʛʨʦʤʘʜʷʥ ʜʦ ʽʥʬʦʨʤʘʮʽʡʥʦʛʦ 

ʩʫʩʧʽʣʴʩʪʚʘ; ʙʝʟʧʝʯʥʝ ʭʘʨʯʫʚʘʥʥʷ ʪʘ ʨʠʟʠʢʠ ʜʣʷ ʟʜʦʨʦʚôʷ; ʨʦʟʚʠʪʦʢ ʩʫʩʧʽʣʴʩʪʚʘ, 

ʟʘʩʥʦʚʘʥʦʛʦ ʥʘ ʟʥʘʥʥʷʭ   

ʉʴʦʤʘ 2007-2013 ɼʦʩʣʽʜʞʝʥʥʷ ʱʦʜʦ ʩʪʚʦʨʝʥʥʷ ʝʬʝʢʪʠʚʥʠʭ ʩʠʩʪʝʤ ʦʭʦʨʦʥʠ ʟʜʦʨʦʚôʷ, ʟʘʙʝʟʧʝʯʝʥʥʷ ʷʢʦʩʪʽ ʪʘ 

ʙʝʟʧʝʢʠ ʧʨʦʜʫʢʪʽʚ ʭʘʨʯʫʚʘʥʥʷ, ʜʦʚʢʽʣʣʷ ʪʘ ʟʤʽʥʠ ʢʣʽʤʘʪʫ, ʩʦʮʽʘʣʴʥʦ-ʛʫʤʘʥʽʪʘʨʥʽ ʥʘʫʢʠ 

ɺʦʩʴʤʘ  2014ï2020 çɻʦʨʠʟʦʥʪ 2020è: ʻ ʥʘʡʙʽʣʴʰʦʶ ʪʨʘʥʩʥʘʮʽʦʥʘʣʴʥʦʶ ʧʨʦʛʨʘʤʦʶ ʟ ʥʘʫʢʦʚʠʭ ʜʦʩʣʽʜʞʝʥʴ ʪʘ 

ʽʥʥʦʚʘʮʽʡ. ʉʧʨʠʷʥʥʷ ʬʫʥʜʘʤʝʥʪʘʣʴʥʠʤ ʥʘʫʢʦʚʠʤ ʜʦʩʣʽʜʞʝʥʥʷʤ ʟ ʤʝʪʦʶ ʧʦʜʘʣʴʰʦʛʦ ʾʭ ʥʘ 

ʨʠʥʢʦʚʠʡ ʧʨʦʩʪʽʨ, ʧʽʜʚʠʱʝʥʥʷ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʚʠʨʦʙʥʠʮʪʚʘ, ʥʘʥʦʪʝʭʥʦʣʦʛʽʡ, 

ʥʦʚʦʛʦ ʤʘʪʝʨʽʘʣʦʟʥʘʚʩʪʚʘ, ʙʽʦʪʝʭʥʦʣʦʛʽʡ ʪʘ ʢʦʩʤʽʯʥʦʾ ʛʘʣʫʟʽ, ʘ ʪʘʢʦʞ ʧʦʰʫʢ ʚʽʜʧʦʚʽʜʝʡ ʥʘ 

ʥʘʡʙʽʣʴʰ ʛʦʩʪʨʽ ʩʦʮʽʘʣʴʥʽ ʚʠʢʣʠʢʠ ʚ ʩʬʝʨʽ ʦʭʦʨʦʥʠ ʟʜʦʨʦʚôʷ, ʝʢʦʣʦʛʽʾ ʪʘ ʜʝʤʦʛʨʘʬʽʾ 

 

ɭʚʨʦʧʝʡʩʴʢʽ ʧʨʦʛʨʘʤʠ ʚ ʽʥʥʦʚʘʮʽʡʥʽʡ ʩʬʝʨʽ ʫʟʛʦʜʞʫʶʪʴ ʥʘʮʽʦʥʘʣʴʥʽ ʮʽʣʽ ʪʘ ʧʨʽʦʨʠʪʝʪʠ, ʫʩʪʘʥʦʚʣʶʶʪʴ 

ʩʧʽʣʴʥʫ ʚʟʘʻʤʦʜʽʶ ʪʘ ʨʦʟʧʦʜʽʣʷʶʪʴ ʨʝʩʫʨʩʠ ʥʘ ʟʘʩʘʜʘʭ, ʷʢʽ ʜʦʟʚʦʣʷʶʪʴ ʫʥʠʢʘʪʠ ʢʦʥôʶʥʢʪʫʨʥʦʛʦ ʪʠʩʢʫ ʥʘ 

ʥʘʮʽʦʥʘʣʴʥʽ ʙʶʜʞʝʪʠ [1]. ʎʽ ʧʨʦʛʨʘʤʠ ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʟʤʽʮʥʝʥʥʷ ʩʪʨʫʢʪʫʨʠ ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʜʦʩʣʽʜʥʠʮʴʢʦʛʦ 

ʧʨʦʩʪʦʨʫ ʪʘ ʥʘ ʧʦʜʦʣʘʥʥʷ ʩʪʨʫʢʪʫʨʥʦʾ ʩʣʘʙʢʦʩʪʽ ʻʚʨʦʧʝʡʩʴʢʦʛʦ ʜʦʩʣʽʜʥʠʮʪʚʘ ʰʣʷʭʦʤ ʝʬʝʢʪʠʚʥʽʰʦʾ ʽʥʪʝʛʨʘʮʽʾ 

ʜʦʩʣʽʜʥʠʮʪʚʘ ʪʘ ʽʥʥʦʚʘʮʽʡ, ʨʦʟʚʠʪʢʫ ʤʦʙʽʣʴʥʦʩʪʽ ʜʦʩʣʽʜʥʠʢʽʚ, ʩʢʦʦʨʜʠʥʦʚʘʥʦʛʦ ʧʣʘʥʫʚʘʥʥʷ ʪʘ ʜʦʩʪʫʧʫ ʜʦ 

ʜʦʩʣʽʜʥʠʮʴʢʦʾ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʘ ʪʘʢʦʞ ʧʨʦʚʝʜʝʥʥʷ ʟʘʭʦʜʽʚ ʟ ʙʦʨʦʪʴʙʠ ʟ ʚʽʜʪʦʢʦʤ ʫʯʝʥʠʭ ʪʘ ʨʦʟʚʠʪʢʫ 

ʛʨʦʤʘʜʩʴʢʦʛʦ ʫʩʚʽʜʦʤʣʝʥʥʷ ʱʦʜʦ ʟʥʘʯʝʥʥʷ ʥʘʫʢʠ ʫ ʨʦʟʚʠʪʢʫ ʩʫʩʧʽʣʴʩʪʚʘ [2].  

ʇʠʪʘʥʥʷ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤ ʷʢ ʬʦʨʤ ʧʨʘʢʪʠʯʥʦʾ ʨʝʘʣʽʟʘʮʽʾ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʽ, ʟʦʢʨʝʤʘ, ʪʘʢʦʾ 

ʾʾ ʩʢʣʘʜʦʚʦʾ, ʷʢ ʥʘʫʢʦʚʦ-ʪʝʭʥʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʚʽʜʥʘʡʰʣʦ ʰʠʨʦʢʝ ʨʦʟʢʨʠʪʪʷ ʚ ʥʘʫʢʦʚʽʡ ʣʽʪʝʨʘʪʫʨʽ. ɺ ʨʝʟʫʣʴʪʘʪʽ 

ʘʥʘʣʽʟʫ ʨʽʟʥʦʤʘʥʽʪʥʠʭ ʚʠʟʥʘʯʝʥʴ ʧʦʥʷʪʪʷ çʽʥʥʦʚʘʮʽʡʥʘ ʧʨʦʛʨʘʤʘè ʤʦʞʥʘ ʚ ʦʩʥʦʚʥʦʤʫ ʧʦʛʦʜʠʪʠʩʷ ʟ 

ʚʠʟʥʘʯʝʥʥʷʤ, ʟʘʧʨʦʧʦʥʦʚʘʥʠʤ ʫ ʧʨʦʝʢʪʽ ʥʦʚʦʾ ʨʝʜʘʢʮʽʾ ɿʘʢʦʥʫ ʋʢʨʘʾʥʠ çʇʨʦ ʽʥʥʦʚʘʮʽʡʥʫ ʜʽʷʣʴʥʽʩʪʴè, ʘ ʩʘʤʝ: 

çɯʥʥʦʚʘʮʽʡʥʘ ʧʨʦʛʨʘʤʘ ï ʢʦʤʧʣʝʢʩ ʽʥʥʦʚʘʮʽʡʥʠʭ ʪʘ ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʧʨʦʝʢʪʽʚ, ʫʟʛʦʜʞʝʥʠʭ ʟʘ ʪʝʨʤʽʥʘʤʠ ʾʭ 

ʚʠʢʦʥʘʥʥʷ, ʚʠʢʦʥʘʚʮʷʤʠ, ʨʝʩʫʨʩʘʤʠ, ʦʙʩʷʛʘʤʠ ʪʘ ʜʞʝʨʝʣʘʤʠ ʬʽʥʘʥʩʫʚʘʥʥʷ, ʷʢʠʡ ʟʘʙʝʟʧʝʯʫʻ ʝʬʝʢʪʠʚʥʝ 

ʚʠʨʽʰʝʥʥʷ ʟʘʚʜʘʥʴ ʧʦ ʩʪʚʦʨʝʥʥʶ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʽʥʥʦʚʘʮʽʡè [3]. 

ɿ ʦʛʣʷʜʫ ʥʘ ʚʘʞʣʠʚʽʩʪʴ ʫʯʘʩʪʽ ʚ ʤʽʞʥʘʨʦʜʥʦʤʫ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʽ ʥʝʦʙʭʽʜʥʝ ʽʥʬʦʨʤʫʚʘʥʥʷ ʥʘʫʢʦʚʦʾ ʝʣʽʪʠ 

ʋʢʨʘʾʥʠ ʧʨʦ ʦʩʥʦʚʥʠʡ ʟʤʽʩʪ ʥʦʚʦʾ, ʚʞʝ ʚʦʩʴʤʦʾ ʈʘʤʢʦʚʦʾ ʧʨʦʛʨʘʤʠ ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʉʧʽʚʪʦʚʘʨʠʩʪʚʘ ʟ ʥʘʫʢʦʚʠʭ 

ʜʦʩʣʽʜʞʝʥʴ ʪʘ ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ ʥʘ 2014-2020 ʨʦʢʠ çɻʦʨʠʟʦʥʪ 2020è (ʜʘʣʽ FP8) [4]. 

FP8, ʥʘ ʷʢʫ ʧʝʨʝʜʙʘʯʘʻʪʴʩʷ ʚʠʪʨʘʪʠʪʠ 80 ʤʣʨʜ. ʻʚʨʦ, ʦʬʽʮʽʡʥʦ ʨʦʟʧʦʯʘʣʘʩʷ ʟ 1 ʩʽʯʥʷ 2014 ʨʦʢʫ. ʎʷ 

ʧʨʦʛʨʘʤʘ ʤʘʻ ʥʠʟʢʫ ʦʩʦʙʣʠʚʦʩʪʝʡ ʧʦʨʽʚʥʷʥʦ ʟ ʧʦʧʝʨʝʜʥʽʤʠ. ʇʨʦʛʨʘʤʘ çɻʦʨʠʟʦʥʪ 2020è ʦʙóʻʜʥʫʻ ʪʨʠ ʧʨʦʛʨʘʤʠ, 

ʷʢʽ ʨʘʥʽʰʝ ʙʫʣʠ ʩʘʤʦʩʪʽʡʥʠʤʠ, ʘ ʩʘʤʝ: çʈʘʤʢʦʚʫ ʧʨʦʛʨʘʤʫ ʟ ʜʦʩʣʽʜʞʝʥʴè, çʈʘʤʢʦʚʫ ʧʨʦʛʨʘʤʫ ʟ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʪʘ ʽʥʥʦʚʘʮʽʡè ʽ ʜʽʷʣʴʥʽʩʪʴ ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʽʥʩʪʠʪʫʪʫ ʽʥʥʦʚʘʮʽʡ ʪʘ ʪʝʭʥʦʣʦʛʽʡ. ʄʝʪʘ 

ʪʘʢʦʛʦ ʦʙôʻʜʥʘʥʥʷ ï ʤʘʢʩʠʤʘʣʴʥʝ ʫʩʫʥʝʥʥʷ ʧʝʨʝʰʢʦʜ ʥʘ ʰʣʷʭʫ ʚʽʜ ʥʘʫʢʦʚʠʭ ʜʦʩʣʽʜʞʝʥʴ ʜʦ ʽʥʥʦʚʘʮʽʡ, ʘ 

ʛʦʣʦʚʥʦʶ ʤʝʪʦʶ ʧʨʦʛʨʘʤʠ ʻ çʧʝʨʝʥʝʩʝʥʥʷ ʥʘʫʢʦʚʠʭ ʽʜʝʡ ʟ ʣʘʙʦʨʘʪʦʨʽʾ ʜʦ ʨʠʥʢʫè. ʇʨʦʛʨʘʤʘ çɻʦʨʠʟʦʥʪ-2020è 

ʟʦʩʝʨʝʜʠʪʴ ʦʩʥʦʚʥʝ ʬʽʥʘʥʩʫʚʘʥʥʷ ʥʘ ʪʨʴʦʭ ʧʨʽʦʨʠʪʝʪʥʠʭ ʥʘʧʨʷʤʢʘʭ: ʧʝʨʝʜʦʚʘ ʥʘʫʢʘ, ʣʽʜʝʨʩʪʚʦ ʫ 

ʧʨʦʤʠʩʣʦʚʦʩʪʽ, ʩʫʩʧʽʣʴʥʽ ʚʠʢʣʠʢʠ. ʎʽ ʧʨʽʦʨʠʪʝʪʠ ʚʽʜʧʦʚʽʜʘʶʪʴ ʧʨʽʦʨʠʪʝʪʘʤ, ʚʠʟʥʘʯʝʥʠʤ ʫ ʧʨʦʛʨʘʤʽ çɭʚʨʦʧʘ 

2020è ʪʘ ɯʥʥʦʚʘʮʽʡʥʠʤ ʉʦʶʟʦʤ. 

ɼʽʶʯʘ ʚʦʩʴʤʘ ʇʨʦʛʨʘʤʘ çɻʦʨʠʟʦʥʪ 2020è ʥʦʩʠʪʴ ʤʽʞʜʠʩʮʠʧʣʽʥʘʨʥʠʡ ʭʘʨʘʢʪʝʨ ʪʘ ʤʘʻ ʨʷʜ ʥʦʚʠʭ ʨʠʩ:  
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1) ʙʽʣʴʰ ʚʠʨʘʞʝʥʠʡ ʘʢʮʝʥʪ ʥʘ ʩʪʨʘʪʝʛʽʯʥʠʡ ʧʽʜʭʽʜ ʜʦ ʧʣʘʥʫʚʘʥʥʷ ʜʦʩʣʽʜʞʝʥʴ ʪʘ ʽʥʥʦʚʘʮʽʡ, ʽʟ 

ʨʦʟʨʦʙʢʦʶ ʧʣʘʥʫ ʩʧʽʣʴʥʠʭ ʜʽʡ ʪʘ ʤʝʪʦʜʽʚ ʢʝʨʽʚʥʠʮʪʚʘ, ʱʦ ʚʽʜʧʦʚʽʜʘʶʪʴ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʽʡ ʙʘʟʽ, ʧʨʠ ʮʴʦʤʫ 

ʚʠʭʦʜʷʯʠ ʟʘ ʤʝʞʽ ʪʨʘʜʠʮʽʡʥʠʭ ʛʘʣʫʟʝʚʠʭ ʧʨʦʛʨʘʤ ʨʦʟʚʠʪʢʫ;  

2) ʟʥʘʯʥʝ ʩʧʨʦʱʝʥʥʷ ʬʽʥʘʥʩʫʚʘʥʥʷ ʯʝʨʝʟ ʩʧʨʦʱʝʥʥʷ ʩʪʨʫʢʪʫʨʠ ʧʨʦʛʨʘʤʠ, ʨʦʟʨʦʙʢʫ ʦʜʥʦʛʦ ʥʘʙʦʨʫ 

ʧʨʘʚʠʣ; ʩʢʦʨʦʯʝʥʥʷ ʙʶʨʦʢʨʘʪʠʯʥʦʾ ʪʷʛʘʥʠʥʠ ʟʘʚʜʷʢʠ ʧʨʦʩʪʽʡ ʩʭʝʤʽ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʚʠʪʨʘʪ, ʟʘʧʨʦʚʘʜʞʝʥʥʶ 

çʻʜʠʥʦʛʦ ʧʽʜʭʦʜʫè ʜʣʷ ʫʯʘʩʥʠʢʽʚ, ʨʽʜʰʦʤʫ ʧʨʦʚʝʜʝʥʥʶ ʧʝʨʝʚʽʨʦʢ ʪʘ ʘʫʜʠʪʽʚ ʽʟ ʟʘʛʘʣʴʥʦʶ ʤʝʪʦʶ ï ʟʤʝʥʰʠʪʠ 

ʩʝʨʝʜʥʽʡ ʪʝʨʤʽʥ ʥʘ ʚʠʜʘʯʫ ʛʨʘʥʪʫ ʜʦ 100 ʜʥʽʚ;  

3) ʽʥʪʝʛʨʘʮʽʷ ʜʦʩʣʽʜʞʝʥʴ ʪʘ ʽʥʥʦʚʘʮʽʡ ʟʘʚʜʷʢʠ ʟʘʙʝʟʧʝʯʝʥʥʶ ʙʝʟʧʝʨʝʰʢʦʜʥʦʛʦ ʡ ʫʟʛʦʜʞʝʥʦʛʦ 

ʬʽʥʘʥʩʫʚʘʥʥʷ ʚʽʜ ʽʜʝʾ ʜʦ ʚʠʭʦʜʫ ʥʘ ʨʠʥʦʢ;  

4) ʩʪʚʦʨʝʥʥʷ ʢʨʘʱʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʥʦʚʠʤ ʫʯʘʩʥʠʢʘʤ ʽ ʤʦʣʦʜʠʤ ʧʝʨʩʧʝʢʪʠʚʥʠʤ ʥʘʫʢʦʚʮʷʤ ʜʣʷ 

ʧʨʦʩʫʚʘʥʥʷ ʩʚʦʾʭ ʽʜʝʡ ʪʘ ʦʜʝʨʞʘʥʥʷ ʬʽʥʘʥʩʫʚʘʥʥʷ;  

5) ʟʙʽʣʴʰʝʥʥʷ ʧʽʜʪʨʠʤʢʠ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʜʽʷʣʴʥʦʩʪʽ, ʥʘʙʣʠʞʝʥʦʾ ʜʦ ʨʠʥʢʫ, ʱʦ ʚʝʜʝ ʜʦ 

ʧʨʷʤʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʪʠʤʫʣʶʚʘʥʥʷ;  

6) ʟʦʩʝʨʝʜʞʝʥʥʷ ʥʘ ʨʦʟʚʠʪʢʫ ʙʽʟʥʝʩ-ʤʦʞʣʠʚʦʩʪʝʡ ʟ ʘʢʮʝʥʪʦʤ ʥʘ çʩʫʩʧʽʣʴʥʽ ʚʠʢʣʠʢʠè 

ʊʘʢʠʤ ʯʠʥʦʤ ʚ ʤʝʞʘʭ ʬʦʨʤʫʚʘʥʥʷ ʪʘ ʨʦʟʚʠʪʢʫ ʽʥʥʦʚʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ɭʉ ʤʦʞʥʘ ʧʨʦʩʣʽʜʢʫʚʘʪʠ 

ʥʘʷʚʥʽʩʪʴ ʢʦʤʧʣʝʢʩʥʦʛʦ ʟʘʛʘʣʴʥʦʛʦ ʧʽʜʭʦʜʫ ʱʦʜʦ ʾʾ ʩʦʮʽʘʣʴʥʦʾ ʩʧʨʷʤʦʚʘʥʦʩʪʽ.  

ʆʪʞʝ, ʢʨʘʾʥʠ ɭʚʨʦʩʦʶʟʫ ʚʟʷʣʠ ʚ ʍʍɯ ʩʪ. ʢʫʨʩ ʥʘ ʧʦʜʘʣʴʰʝ ʧʦʛʣʠʙʣʝʥʥʷ ʢʦʦʧʝʨʘʮʽʾ ʚ ʩʬʝʨʽ ʅɼɼʂʈ ʽ 

ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʽʥʥʦʚʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʱʦ ʩʧʨʠʷʪʠʤʝ ʧʦʩʠʣʝʥʥʶ ʾʭʥʽʭ ʢʦʥʢʫʨʝʥʪʥʠʭ ʧʦʟʠʮʽʡ ʥʘ 

ʩʚʽʪʦʚʦʤʫ ʨʠʥʢʫ ʩʫʯʘʩʥʠʭ ʪʝʭʥʦʣʦʛʽʡ. 

 

ʃʽʪʝʨʘʪʫʨʘ: 

1. ʉʤʝʨʪʝʥʢʦ ʇ.ʉ. ʇʨʦʛʨʘʤʠ ʪʘ ʽʥʩʪʨʫʤʝʥʪʠ ʽʥʥʦʚʘʮʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ ɭʚʨʦʧʝʡʩʴʢʦʛʦ 

ʉʦʶʟʫ. ʋʢʨʘʾʥʩʴʢʽ ʧʨʦʝʢʮʽʾ / ʇ.ʉ.ʉʤʝʨʪʝʥʢʦ, ʆ.ɺ.ʂʦʣʦʤʽʻʮʴ, ʊ.ɸ.ʂʽʥʴʢʦ // ʄʽʞʥʘʨ. ʢʦʥʬ., ʣʠʩʪʦʧ. 2006. ï ʂ.: 

ʌʆ-ʇ, 2006. ï 64 ʩ. 

2. ʄʘʨʯʝʥʢʦ ʊ.ɺ. ɯʥʥʦʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ ʷʢ ʽʥʩʪʨʫʤʝʥʪ ʻʚʨʦʽʥʪʝʛʨʘʮʽʾ ʋʢʨʘʾʥʠ / ʊ.ɺ.ʄʘʨʯʝʥʢʦ // 

ʄʘʪʝʨʽʘʣʠ XXIII  ʤʽʞʥʘʨʦʜʥʦʾ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʦʾ ʢʦʥʬʝʨʝʥʮʽʾ: ʊʨʘʥʩʢʦʨʜʦʥʥʝ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʦ: ʢʣʶʯʦʚʽ ʽʜʝʾ 

ʪʘ ʧʝʨʩʧʝʢʪʠʚʠ. ï ʏʝʨʥʽʚʮʽ, 2016. ï ʉ.45-47 

3. ɿʘʢʦʥ ʋʢʨʘʾʥʠ çʇʨʦ ʽʥʥʦʚʘʮʽʡʥʫ ʜʽʷʣʴʥʽʩʪʴè ˉ 40-IV ʚʽʜ 4 ʣʠʧʥʷ 2002 ʨ. ʽʟ ʟʤʽʥʘʤʠ ʽ 

ʜʦʧʦʚʥʝʥʥʷʤʠ// ʋʨʷʜʦʚʠʡ ʢʫʨôʻʨ. ï 2002. ï 7 ʩʝʨʧʥʷ. ï ʉ. 1-7. 

4. Horizon 2020 The EU Framework Programme for Research and Innovation [ʝʣʝʢʪʨʦʥʥʠʡ ʨʝʩʫʨʩ] // 

https://ec.europa.eu/programmes/horizon2020/ 

 

 

ʉɸɻɯʈʆɺɸ ɻ.ʉ., 

ʩʪʫʜʝʥʪʢʘ ɯɯɯ ʢʫʨʩʫ  

ʩʧʝʮʽʘʣʴʥʦʩʪʽ çʄʽʞʥʘʨʦʜʥʘ ʝʢʦʥʦʤʽʢʘè 

ʄʘʨʽʫʧʦʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

(ʋʢʨʘʾʥʘ) 

 

ʆʉʆɹʀʉʊʆʉʊɯ ɻɸʃʋɿɽɺʆɰ ʉʊʈʋʂʊʋʈʀ ɯʅʆɿɽʄʅʆɻʆ ɯʅɺɽʉʊʋɺɸʅʅʗ ɺ ʋʂʈɸɰʅɯ 

 

ɯʥʚʝʩʪʠʮʽʡʥʘ ʜʽʷʣʴʥʽʩʪʴ ʚʽʜʽʛʨʘʻ ʚʠʟʥʘʯʘʣʴʥʫ ʨʦʣʴ ʚ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʤʫ ʨʦʟʚʠʪʢʫ ʢʨʘʾʥʠ. 

ɻʦʣʦʚʥʠʤ ʟʘʚʜʘʥʥʷʤ ʜʝʨʞʘʚʠ ʻ ʬʦʨʤʫʚʘʥʥʷ ʩʧʨʠʷʪʣʠʚʦʛʦ ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ ʢʣʽʤʘʪʫ. ɯʥʦʟʝʤʥʽ ʽʥʚʝʩʪʠʮʽʾ ʜʣʷ 

ʝʢʦʥʦʤʽʢʠ ʢʨʘʾʥʠ ʤʘʶʪʴ ʚʝʣʠʢʝ ʟʥʘʯʝʥʥʷ, ʦʩʢʽʣʴʢʠ ʚʦʥʠ ʻ ʜʞʝʨʝʣʦʤ ʢʘʧʽʪʘʣʦʚʢʣʘʜʝʥʴ, ʧʨʠʯʦʤʫ ʫ ʬʦʨʤʽ 

ʩʫʯʘʩʥʠʭ ʟʘʩʦʙʽʚ ʚʠʨʦʙʥʠʮʪʚʘ, ʟʘʣʫʯʘʶʪʴ ʚʽʪʯʠʟʥʷʥʠʭ ʧʽʜʧʨʠʻʤʮʽʚ ʜʦ ʧʝʨʝʜʦʚʦʛʦ ʛʦʩʧʦʜʘʨʩʴʢʦʛʦ ʜʦʩʚʽʜʫ, 

ʩʧʨʠʷʶʪʴ ʧʦʰʠʨʝʥʥʶ ʽʥʥʦʚʘʮʽʡ, ʟʙʽʣʴʰʝʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ ʪʘ ʧʽʜʚʠʱʝʥʥʶ ʜʦʙʨʦʙʫʪʫ ʥʘʩʝʣʝʥʥʷ. 

ɼʣʷ ʋʢʨʘʾʥʠ ʚʦʥʘ ʻ ʥʘʜʟʚʠʯʘʡʥʦ ʘʢʪʫʘʣʴʥʠʤʠ, ʚʨʘʭʦʚʫʶʯʠ ʥʝʩʪʘʯʫ ʚʣʘʩʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʨʝʩʫʨʩʽʚ. ʊʦʤʫ 

ʚʘʞʣʠʚʦʛʦ ʟʥʘʯʝʥʥʷ ʥʘʙʫʚʘʻ ʩʘʤʝ ʽʥʦʟʝʤʥʝ ʽʥʚʝʩʪʫʚʘʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ɺʠʚʯʝʥʥʷ ʦʩʦʙʣʠʚʦʩʪʝʡ 

ʟʘʣʫʯʝʥʥʷ ʧʨʷʤʠʭ ʽʥʦʟʝʤʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʜʦʟʚʦʣʠʪʴ ʤʘʢʩʠʤʘʣʴʥʦ ʚʠʢʦʨʠʩʪʘʪʠ ʧʦʟʠʪʠʚʥʽ ʝʬʝʢʪʠ ʮʠʭ ʧʨʦʮʝʩʽʚ 

ʜʣʷ ʨʦʟʚʠʪʢʫ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʧʦʢʨʘʱʝʥʥʷ ʙʽʟʥʝʩ-ʢʣʽʤʘʪʫ ʪʘ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʣʦʛʦ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʢʨʘʾʥʠ ʟʘʛʘʣʦʤ[1]. 

ɿʘ ʜʘʥʠʤʠ ɼʝʨʞʩʪʘʪʫ ʫ 2017 ʨʦʮʽ ʚ ʝʢʦʥʦʤʽʢʫ ʋʢʨʘʾʥʠ ʽʥʦʟʝʤʥʠʤʠ ʽʥʚʝʩʪʦʨʘʤʠ ʚʢʣʘʜʝʥʦ 39 144 ʤʣʥ. 

ʜʦʣ. ʉʐɸ ʧʨʷʤʠʭ ʽʥʚʝʩʪʠʮʽʡ (ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ), ʱʦ ʥʘ 8%, ʙʽʣʴʰʝ ʥʽʞ ʫ 2016ʨ. ʊʘʢ, ʫ 2017 ʨʦʮʽ ʚ 

ʝʢʦʥʦʤʽʢʫ ʋʢʨʘʾʥʠ ʽʥʦʟʝʤʥʠʤʠ ʽʥʚʝʩʪʦʨʘʤʠ ʟ 76 ʢʨʘʾʥ ʩʚʽʪʫ ʚʢʣʘʜʝʥʦ 1630,4 ʤʣʥ.ʜʦʣ. ʉʐɸ ʧʨʷʤʠʭ ʽʥʚʝʩʪʠʮʽʡ 

(ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ).ʎʝ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʽʜʚʠʱʝʥʥʷ ʘʢʪʠʚʥʦʩʪʽ ʟʘʣʫʯʝʥʥʷ ʇɯɯ ʚ ʫʢʨʘʾʥʩʴʢʫ ʝʢʦʥʦʤʽʢʫ, ʘʣʝ 

ʥʝʟʚʘʞʘʶʯʠ ʥʘ ʟʨʦʩʪʘʥʥʷ ʇɯɯ ʚʩʝ ʱʝ ʥʝ ʜʦʩʷʛʥʫʣʠ ʨʽʚʥʷ ʜʦʢʨʠʟʦʚʠʭ 2013-2014ʨʦʢʽʚ.  

ɯʥʚʝʩʪʠʮʽʾ ʩʧʨʷʤʦʚʫʶʪʴʩʷ ʫ ʚʞʝ ʨʦʟʚʠʥʝʥʽ ʩʬʝʨʠ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʉʪʘʥʦʤ ʥʘ ʢʽʥʝʮʴ 2017 ʨʦʢʫ 

ʥʘʡʚʘʛʦʤʽʰʽ ʦʙʩʷʛʠ ʥʘʜʭʦʜʞʝʥʴ ʧʨʷʤʠʭ ʽʥʚʝʩʪʠʮʽʡ ʙʫʣʠ ʩʧʨʷʤʦʚʘʥʽ ʜʦ ʫʩʪʘʥʦʚ ʪʘ ʦʨʛʘʥʽʟʘʮʽʡ, ʱʦ ʟʜʽʡʩʥʶʶʪʴ 

ʬʽʥʘʥʩʦʚʫ ʪʘ ʩʪʨʘʭʦʚʫ ʜʽʷʣʴʥʽʩʪʴ ï 26,1% ʪʘ ʧʽʜʧʨʠʻʤʩʪʚ ʧʨʦʤʠʩʣʦʚʦʩʪʽ ï 27,3 ɻʦʣʦʚʥʠʤ ʜʞʝʨʝʣʦʤ 

ʬʽʥʘʥʩʫʚʘʥʥʷ ʢʘʧʽʪʘʣʴʥʠʭ ʽʥʚʝʩʪʠʮʽʡ, ʷʢ ʽ ʨʘʥʽʰʝ, ʟʘʣʠʰʘʶʪʴʩʷ ʚʣʘʩʥʽ ʢʦʰʪʠ ʧʽʜʧʨʠʻʤʩʪʚ ʪʘ ʦʨʛʘʥʽʟʘʮʽʡ, ʟʘ 

ʨʘʭʫʥʦʢ ʷʢʠʭ ʫ 2017 ʨʦʮʽ ʦʩʚʦʻʥʦ 69,9 % ʢʘʧʽʪʘʣʦʚʢʣʘʜʝʥʴ.[3]. 

ɻʘʣʫʟʝʚʘ ʩʪʨʫʢʪʫʨʘ ʽʥʦʟʝʤʥʦʛʦ ʽʥʚʝʩʪʫʚʘʥʥʷ ʚ ʋʢʨʘʾʥʽ ʤʘʻ ʥʘʩʪʫʧʥʠʡ ʚʠʛʣʷʜ: (ʨʠʩ.1) 

https://ec.europa.eu/programmes/horizon2020/



